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REPORT OF THE TRUSTEES

The Trustees report that the Financial Statements as at 31 March 2025 are in the format required by the
Statement of Recommended Practice: Accounting by Charities (known as Charities SORP).

Objects of the Charity
These are set out on page 2 under Legal and Administrative Details.

Management, Policies and Structures of the Charity

The Charity is managed by the Trust and Finance Committee under the terms of the revised constitution of 2015.
It has however further delegated day to day decision making to the Executive Committee including staff
appointments and budgeted expenditure as well as other limited expenditure under the terms of that Constitution.
In addition, the Charity has a Services Committee which meets regularly to ensure the views and concerns of the
members are taken into account by the Trust and Finance Committee.

The Members of the Trust and Finance Committee who were in office during the year were as follows:-

Mr J Grimshaw
Mr R J Horner
Mr P Jensen
Mr E Mitchell
Mr J Mellor

Mr A Ratcliffe
Mr S Kirk

Mrs M Kirk
Mrs S Horbury

Review of the Financial Statements for the Year

This year, the net deficit of the Charity excluding movements on investments was £60,088. This is better than the
budgeted deficit of £64,855 and only slightly higher than last year. The Trustees continue to actively monitor the
Charity’s costs and revenues. Due to the reserves held by the Charity, the Trustees are happy to fund deficits in
the short to medium term but will keep the position under review.

The Charity’s investment portfolio increased by £12,693 in the year. The portfolio is actively managed by our
investment managers who are in turn monitored by the Trust and Finance Committee.

Although the net assets of the Charity decreased by £47,395 in the period the Trustees consider that the financial
affairs of the Charity are satisfactory and will enable the Charity to continue to meet the primary purposes for
which it is established.

Risk Management
The Trustees continue to assess the major risks to which the Charity is exposed, particularly the operations and
finances of the Charity, to ensure its systems mitigate exposure to the major risks.

Reserves Policy

The Trustees are of the opinion that the Charity’s reserves should be of a magnitude to generate income through
investments, ignoring the benefit of legacies, which would enable it to meet current levels of expenditure.
However, the Trustees are prepared to use reserves to fund current expenditure to maintain current
commitments to member services in the short to medium term. This use of reserves is reviewed annually. The
Trustees consider, therefore, that the reserves are adequate to enable the Charity to meet its objects set out in
the constitution for many years to come.
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Public Benefit

The Trustees confirm that they have complied with their duty to have due regard to the Charity Commission’s
guidance on public benefit when exercising their powers or duties.

Volunteers
The Trustees acknowledge with grateful thanks the help given by 48 voluntary helpers without whom the
Charity's activities would be severely restricted.

Signed:

Robeft Horner
On behalf of the Trustees

30 September 2025






























