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THE CHURCH LANDS CHARITY
ANNUAL REPORT OF THE TRUSTEES

FOR THE PERIOD ENDED 30 APRIL 2023

The trustees present the statutory report with the accounts of The Church Lands Charity for the period
ended 30 April 2023. This Pericd is 16-months (2021: 12 months) following a financial year change from
31.12.2022 to 30.04.2023. As a result, the timing of the audit should ease seasonal demand on audit staff
and avoid late filings.

Constitution

The charity was regulated by a schedule set out by the Charity Commission on 29 July 1881 and re-
established by a new scheme of the Charity Commissicn dated 6 June 1995. The registration number is
211409,

Trustees and Officers

The names of the Trustees and Officers who have served during the period are shown on the Trustees,
Administrators and Advisers page of this report. The method of appointment of each trustee is shown on
page 19. Trustees serve a four-year term which is renewable.

New frustees are provided with documentation to enable them to appreciate the Trust's objectives,
organisation, methed of operation and their respoensibilities under the law. In addition existing trustees assist
them in beceming fully conversant with their role.

Principal Aims and Activities

The objects of the charity are:-

a. To provide funds for the upkeep and maintenance of the fabric of the Parish Churches of St Peter's,
St Paul's and St Luke's all being in St Albans, Hertfordshire. Preference is given to the needs of 5t
Peter's; and

b. To further the religious and other charitable purposes of the Church of England in any or all of
these Parishes,

The charity's main objective is to preserve and enhance its assets so that regular contributions can be made
to the three beneficiary Parishes. These funds derive from rental income and income from cash deposits
and other investment.

The trustees make grants pericdically to the Parishes, with preference for St Peter's. Trustees are kept
aware of the application of those grants by reports from the trustees appointed by the relevant Parish,

Originally the Charity was endowed with retail and domestic property in St. Albans. It is the policy of the
Trustees to ensure properties are maintained in good order and the income is maximised. The gross
commercial rents have increased to £312,851 (2021: £223,718) and the residential rents have increased to
£639,219 (2021: £457,708). There has been no change in the period.

During the period grants of £440,000 (2021: £335,000) were made to the churches as shown in Note § to
the Accounts. The trustees' objective of maximising income has been met this year, and further opportunities
to enhance income are actively bsing sought.



THE CHURGCH LANDS CHARITY
ANNUAL REPORT OF THE TRUSTEES (continued)

FOR THE PERIOD ENDED 30 APRIL 2023

Organisation

The trustees meet three times a year to review the progress of the charity and to decide upon the policy to
be adopted. The chairman and clerk are the executive officers who carry out the wishes of the trustees.

Application of Income

The income of the charity after expenses is to be applied towards the maintenance and fabric of the Parish
Churches of the Ecclesiastical Parishes of St. Peter, St. Paul, and St. Luke, in the diocese of St Albans with
preference for St. Peter, and/or furthering the work of the Church of England in these parishes. The grants
made are shown in Note 5 to the accounts.

All three churches make themselves and thelr services available to all parishioners and residents without
charge. The trustees consider that by supporting the three churches they are fulfilling the charity's public
benefit requirement.

Investment Policy

The trustees perfodically review any deposits and take professional advice to ensure that maximum interest
is earned. The trusteas wish for any investments to be low risk and deposits are therefore held with the CBF
Church of England fund.,

Fufure Gbligations

The trustees are ever mindful of the reliance by the Charity on its freehold property but consider its resources
are adequate to fulfil its obligations. It has no contractual commitments of a capital nature.

Future Plans

The trustees intend to continue along the same lines as they are currently operating. They want to maintain
and enhance the existing property portfolio, thereby preserving the income stream and maximising the
distributions to the beneficiaries.

Reserves Policy
The charity's reserves are reviewed on an annual basis. The trust uses designated funds to plan for
specific works, including the renovation of a building to form an additional residential property (approx.
£100k) and the installation of new windows, front doors and boilers throughout the residential portfolio (at
least £230k). Remaining reserves (both current and future) have been ear-marked for the development of a
new dwelling on our land {when a certain lease expires in a few years).

Risk Assessment

The trustees have fully reviewed the areas of risk lo the charity, being business, commercial and financial
risk. Although the areas of risk are deemed to be few, the main risk is the possibility of fluctuations in the
property market and reduced income from properties not being let.

Public Benefit

The Trustees confirm that due regard has been paid to the public benefit guidance publighed by the Charity
Commission.



THE CHURCH LANDS CHARITY
ANNUAL REPORT OF THE TRUSTEES (continued)

FOR THE PERIOD ENDED 30 APRIL 2023

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements,
the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP 2019 (FRS 102);

make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in operation.

¢ & @ o

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor

The charity's auditor, Mercer & Hole, incorporated on 1 October 2022 to become Mercer & Hole LLP. The
trustees have consented to treating the incorporation of Mercer & Hole LLP as a continuation of the
existing audit arrangement.

Signed on behalf of the Trustees:

M Olver\/\.z@/g’*(ﬂ(y T

Approved by the Trustees on

8 Nredw 2023



THE CHURCH LANDS CHARITY
INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE CHURCH LANDS CHARITY

FOR THE PERIOD ENDED 30 APRIL 2023

We have audited the financial statements of The Church Lands Charity (the 'charity’) for the pericd ended
30 April 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow
Statement and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable Taw and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice),

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 30 April 2023, and of its incoming
resources and application of resources, including its inceme and expenditurs, for the period then ended;

- have been properly prepared in accordance with United Kingdom Generaily Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with Intemnational Standards on Auditing (UK) (1ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained Is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identiffed any material uncertainties refating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our respansibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the trustess annual report, other than the
flnancial statements and our auditor's report thereon. The trustees are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not cover the
other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

Our responsibility is to read the cther information and, in deing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit
or otherwise appears to be materially misstated. [f we identify such material inconsistencies or apparent

6



THE CHURCH LANDS CHARITY

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE CHURCH LANDS CHARITY
(continued)
FOR THE PERIOD ENDED 30 APRIL 2023

material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves, If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, In our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees’
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanaticns we require for our audit.
Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 5, the trustees are
responsible for the preparation of financial statements which give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or arror.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the frustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

We have been appointed as auditor undet section 144 of the Charities Act 2011 and report in accordance
with regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK} will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The specific procedures for this engagement and the extent to which these
are capable of detecting irregularities, including fraud is detailed below.



THE CHURCH LANDS CHARITY

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE CHURCH LANDS CHARITY
(continued)
FOR THE PERIOD ENDED 30 APRIL 2023

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

We gained an understanding of the legal and regulatory framework applicable to the charity and the
environment in which it operates and considered the risk of acts by the charity that were contrary to applicable
laws and regulations, including fraud.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements and the financial report (including the risk of override of controls), and determined that the
principal risks were related to posting inappropriate entries including journals to overstate revenue or
understate expenditure, and management bias in accounting estimates.

Audit procedures performed by the engagement team included:

e Discussions with management, including considerations of known or suspected instances of non-
compliance with laws and regulations and fraud;

e Gaining an understanding of management's controls designed to prevent and detect
irregularities; and

e |dentifying and testing journal entries.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www.frc.org.uk/Our-Work/Audit/Audit-andassurance/Standards-and-quidance/Standards-and-
guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-
foraudit.aspx. This description forms part of our auditor’s report.




THE CHURCH LANDS CHARITY
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE PERIOD ENDED 30 APRIL 2023

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to
the charity’s trustees those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity’s trustees as a body, for our audit work, for this report, or for the opinions we
have formed.

™,
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Steve Robinson

Senior Statutory Auditor

For and on behalf of:

Mercer & Hole LLP

Chartered Accountants & Registered Auditors
Gloucester House

72 London Road

St Albans

Herts.

AL1 1NS

7 November 2023



THE CHURCH LANDS CHARITY
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE PERIOD ENDED 30 APRIL 2023

Income and Endowments
Investment Income

Total Income

Expenditure

Costs of Ralsing Funds:
Property Expenditure
Expenditure on Charitable
Activities:

Grants & Donations
Cther

Total Expenditure

Fair Value Revaluation of
Properties

Net
Income/(Expenditure)

Transfers between funds
Net Movement in Funds
Reconciliation of funds;
Taotal funds brought

forward at 1 January 2022

Total funds carried
forward at 30 April 2023

Period Period Period Year Year Year
Ended Ended Ended Ended Ended Ended

30 April 30 April 30 April 31 Dec 31 Dec 31 Dec
2023 2023 2023 2021 2021 2021
General Designated Total General Deslgnated Total
Funds Funds Funds Funds Funds Funds
£ £ £ £ £ £
1,001,963 - 1,001,963 708,892 - 708,892
1,001,963 - 1,001,963 708,892 - 708,892
277,078 - 277,078 184,803 - 184,803
440,000 - 440,000 335,000 - 335,000
21,383 - 21,383 14,768 - 14,768
738,461 - 738,461 534,751 - 534,571
{3,668,813) - (3,668,813) 769,805 - 769,805
263,502 - 263,502 944,126 - 044,126
(80,005) 80,005 - {30,004) 30,004 -
(3,485,316) 80,005 {3,405,311) 914,122 30,004 944,126
16,500,876 237,706 16,747,582 15,595,754 207,702 15,803,456
13,024,560 317,711 13,342,271 16,509,876 237,706 16,747,582

All recognised galns and losses for the year are included in the Statement of Financial Activities.
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THE CHURCH LANDS CHARITY
BALANCE SHEET

AS AT 30 APRIL 2023

Fixed Assets
Investments

Current Assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current
liabilities

Net Assets

Funds
Unrestricted:
Designated funds
General funds:
Accumulated surplus

Revaluation and fair value reserve

/

Note 2023
£

H
8 33,767
757,163
790,930
9 (98,936)

10

2023 2021
£ £

12,650,277

54,057

479,089

533,146

(104,642)
691,994
13,342,271
13,342,271
317,711
4,532,521
8,492,039

13,342,271

Approved by the Trustees on [}}Jl}{i%and signed on their behalf by:

wi.ca.,

M Olver (Chairman of the Trustees)

The notes on pages 13 to 18 form part of these accounts

11

2021
£

16,319,090

428,492

16,747,582

16,747,582

237,706

4,349,024
12,160,852

16,747,582



THE CHURCH LANDS CHARITY
CASH FLOW STATEMENT

FOR THE PERIOD ENDED 30 APRIL 2023

Net cash used in operating activities

Cash flows from investing activities
Fixed asset investment additions
Interest received

Net cash provided by investing activities

Change in cash and cash equivalents in the period
Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

12

Note

15

2023 2021

£ £
268,148 193,141
- (145,537)
9,926 9
9,926 (145,528)
278,074 47,613
479,089 431,476
757,163 479,089




THE CHURCH LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 APRIL 2023

1. Accounting Policies

(a)

(c)

(d)

(e)

1)

The financial statement have been prepared under the historical cost conversion, modified to include
the revaluation of investments and in accordance with applicable Accounting Standards and
Statement of Recommended Practice, Accounting and Reporting by Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued on 1 January 2019 and the Charities Act 2011,

The charity constitutes a public benefit entity as defined by FRS 102

Reporting pericd: These financial statements cover a 16 month period. The cemparative information
covers a 12 month period.

Property income represents rents receivable in the year and property expenses are those incurred in
the year. This is accounted far on an accruals basis,

Investment income represents dividends and interest received in the year. Income is recognised when
the charity has entitlement to the funds, it is probable that the income will be received and the amount
can be measured reliably.

Grants are the amounts paid to the various Parochial Church Councils during the year in accordance
with the charity's objects.

All works on the maintenance and refurbishment of the freehold property are written off during the year
in which they are incurred. Works relafing to any new buildings will be capitalised in the financial period
they occur and re-valued at the year-end to market value for inclusion within our propetty portfolio.

Investments are shown on the balance sheet at their open market value at the year-end.

Investment properties are included at valuation and are held for an investment return. The SOFA
includes the net gains and losses arising on revaluations and disposals throughout the year.

General funds are unrestricted funds which are available for use at the discrefion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and cash in hand includes cash and short ferm highly liquid investments with a short
maturity date of three months or less from the date of acquisition

Creditors and provisions are recognised when the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured or estimated reliably.

{m) Going Concern: At the time of approving the financial statements, the trustees have a reasonable

expectation that the chatity has adequate resocurces to continue in operational existence for the
foreseeable future. Thus the trustees continue to adopt the going concemn basis of accounting in
preparing the financial statements.

13



THE CHURCH LANDS CHARITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 APRIL 2023

2. Judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an cutgoing basis. Revisions to accounting
astimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current
and future periods.

Key sources of estimate uncertainty

The estimates and assumptichs which have a significant risk of causing a material adjustment fo the
carrying amount of assets and liabilities are as follows:

Valuation of Investment Properiy

The valuation of the Investment property as at 30 April 2023 is based on the professional valuation
undertaken by Fifield Glyn Ltd, as at 4t May 2023.

Changes to Investment Property portfolio

During the period, there has been no additions or disposals of investment property.

14



THE CHURCH LANDS CHARITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 APRIL 2023

3. Costs of Raising Funds General Designated Total Total
Funds Funds 2023 2021

Property Expenditure £ £ £ £
Commercial management charge - - - -
Insurances 11,500 - 11,500 7,334
Rent Collection 102,848 - 102,848 76,928
Architectural Fees - - - 1,029
Legal Fees 27415 - 27,415 7,242
Utilities 1,357 - 1,357 1,820

Maintenance and Refurbishment

115,867 - 115,867 82,137
Miscellangous 18,091 - 18,01 8,313
277,078 - 277,078 184,803

4. Investment Income General Designated Total Total
Funds Funds 2023 2021

£ £ £ £

Interest on deposit accounts 9,926 - 9,926 9

Lease Extensions 37,400 - 37.400 25,692

License Fee income 2,567 2,567 1,766

Commercial Rents 312,851 - 312,851 223,718

Cottage Rents 639,219 - 639,219 457,708

1,001,963 1,001,963 708,892

5. Expenditure on Charitable Activities General Designated Total Total
Funds Funds 2023 2021

Grants and Donations £ £ £ £
Parish Church of St Peter's 352.000 - 352,000 268,000
Parish Church of St Paul's 44,000 - 44,000 33,500
Parish Church of St Luke’s 44,000 - 44,000 33,500
440,000 - 440,000 335,000

6. Other Expenses General Designated Total Total
Funds Funds 2023 2021

£ £ £ £
Management Fees 14,314 - 14,314 9,248
Bad Debt Provision - - - -
Audit Fees 7,000 - 7,000 5,520
Bank Charges 69 - 69 -
21,383 - 21,383 14,768

15



THE CHURCH LANDS CHARITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 APRIL 2023

7. Fixed Asset Investments

Properties 2023 2021
£ £

Market value at 1 January 2022 16,319,000 15,403,747
Invastment additions in the year - 145,538
Fair value revaluation (3,668,813) 769,805
Market value at 30 April 2023 12,650,277 16,319,090

Investment property comprises rental properties. The fair value of the investment property, as at 30 June
2023, has been arrived at on the basis of a valuation carried out on 4th May 2023 by Fifield Glyn Limited,

who are not connected with the charity.

From time to time (based upon accounting standards) the trustees arrange for a Red-Book valuation of the
trust’s portfolio {and apply indexation changes for intervening years). The 2023 Valuation used a different
approach than the previous Red-Book Valuation (conducted 9 years ago). The new quantitative method
(basing valuations on rental income potential, rather than residential sales market) is felt to be a more
robust method to evidence any fluctuation in portfolio valus - evidenced by £3.6m reduction in portfolio

value.
8. Debtors ) 2023 2021
Other debtors; £ £
Rents held by agents 24,959 40,928
Prepayments and accrued income 8,808 13,129
Recoverable from tenants - -
38,767 54,057

Within the ‘Rents held by agents’ is a sum of £24,959 (2021: £40,928) representing rent in arrears at the

balance sheet date.

9. Liabilities: Amounts falling due 2023 2021
within one year
£ £
Other Creditors 81,075 68,955
Trade creditors 17,861 35,6908
08,936 104,654
10.Unrestricted Funcls
Designated Fund
2021 Transfers Expended 2023
£ £ £ £
Renovation reserve 74,852 13,333 - 38,185
Redecoration reserve 100,016 26,672 - 126,688
Roof reserve 62,838 40,000 - 102,838
237,706 80,005 - 317,711

The designated fund’s purpose is to provide funds for the upkeep of properties, including the periodic
exterior redecoration of the Charity's property and tha refurbishment of properties that fall below current

standards.

16




THE CHURCH LANDS CHARITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 APRIL 2023

11. Unrestricted Funds continued

General Fund

This comprises:
Accumulated surplus
Revaluation reserve

Fixed asssats
Current asseis

Current liabilities

12. Trustee’s Remuneration

2023 2021
£ £

4,560,021 4,349,024

8,492,039 12,160,852

13,052,060 16,500,876

2023 2021

Unrestricted  Designated Total Total
£ £ £ £
12,332,566 317,711 12,650,277 16,319,090
790,930 - 790,930 533,146
(71,4386) - (71,436) (104,854)
13,052,060 317,711 13,369,771 16,747,582

No remuneration is paid nor any expenses reimbursed to the trustees.

13. Related Parties

During the year the following transactions took place with related parties:

Donations made

St Peter's PCC
St Paul's PCC
St Luke's PCC

2023 2021

£ £
330,000 268,000
41,250 33,500
41,250 33,500
412,500 335,000

All of the above are related parties through their involvement in deciding appointments to the board of

trustees.

14. Control

The charity is under the control of the board of trustees.
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THE CHURCH LANDS CHARITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 APRIL 2023

15. Recongciliation of net movement in funds to net cash flow from operating activities

2023 2021

£ £ i
Net movernent in funds (3,377,811) 944,126
Deduct interest income shown in investing activities (9,926) {9
Revaluation of fixed assets 3,668,813 (769,805)
Decrease in debtors 20,290 8,133
Decrsase in craditors {33,218} 10,697
Net cash used in operating activities 268,148 193,141

16, Legal Form

The charity is an unincorporated entity registered with the Charlty Commission on 6 June 1995,
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THE CHURCH LANDS CHARITY
ROTATION OF TRUSTEES

FOR THE FERIOD ENDED 30 APRIL 2023

Name Date of Retlrement
Rev M Dearnley (vicar at St Peter) Ex-Officio

Nominated by Parochial Church Council of St
Peter For a term of four years

Mr M Waller June 2025
Helena Ellis March 2024
Mr M Olver (Chairman) March 2025
Mrs G Taylor Resigned

March 2023

Due to an increase In other work commitments, Mrs G Taylor had
to step down from her role as treasurer at St Peters and also as a
trustee for this Trust.

Nominated by Parochial Church Council of St Luke
For a term of four years

Mr P Kaser June 2026

Nominated by Parochial Church Council of St Paul
For a term of four years

Mr L Garside October 2024
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