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Walsinghaim College
{Yorkshive Proijeﬂies) Limited

Raport of the' Tmstees
for the Year Ended 34 Docemiber 2024

OBJECTIVES AND ACTIVITIES
-a. Palicies and objectives

The objects of the charily are:

To advarice the Christian religion panicularly but not exchésivaly through' supporiing ine guamianship and maintenance- of
the Shrine-of Our Lady of Walsingham.

To contlnue to hold the frachold messuage, land anid propery known as Parcevall Hall, Appletreewvick, noar Skipten, In the
County of York, tegether with certain furnliure and effacts thereln, -and to use the same for the religious o other charitable
purposes of the Shire Chiarity.

To fumish and fit out with all requisite Turniture and equipment and maintain and manags the freghold premises aforesaid s
a Cummunliy Callege, Hoslel of Home for such religlous of viher chantable purposes as Ihe Charity may detgrming.

To provide seligious training for students and candidales for Holy Orders and arrange for lackires, and meireals and providg
'such recrealion a5 may be calcul.sled to coriduce (0. lhe eqalpmenl and. ef'iclency of sludams in lhra camylng en of their,
-sludies.

“f'o pravide'a Home or Rest for clergy a5 a means of phisical and mental recuperalion for thuse in need of rast.
“To acfrieve this the chailty undertakes the following:

- maintains @ community collegs, hostel ar house for religious or other chariteble purposes

- provides the religious tralning for strdents and candidates for holy ordars

- provides a hanie of the rest for clergy asihe. means of physical and-mental recuperation for these in need of rast
b. Strategies for achieving objectives

‘Tha strategles employed (o assistthe Charlty to mest its phiectives Included tha following:

- The dangoing Istting of the Parcevall Hall 83 2 retrédt house o thie Diocese of Leets (West Yorkshire and the Dales)
and in this contexi, the tralning continues for both clergy and lay people.

- Clargy and spouises continue to use Parcevall Hall as a piace for resplle, refreshment and retreat.

- The creation and maintenance of a high quality gasden that |s available inf an;oymeni of those that usa the Hall
and the general public, wha pay to visit the gardens:

c. Activities for achieving objectives
The ehari\abte company Is responigible for the malntenance of tht house, cottages and grounds at Parcévall Hell, Yurﬁssmre

The Hall Is ndw tet on & pappercotn rent to ihe Diocesé of Leeds (West Yorkshire and the Dates),
The grounds are matniainad to a high standaid arid are open 1o the genatal public.

d. Pay policy for senlor staff
The pay of the senlor leadershlp team Is reviewed annually by the board of Diractors. Pay is assessed according fo an
Individual'a tavel of responsibility and is rormally adjusted to reflect average earnings in the seclor,

8, Main activities undertaken to furlher the eharlty's purpose for the fublic banefil

in setiing ihe charity's objectives and planning its aclivilies the Direclars have given carefu) consideration to the Chadly
‘Commlsslons general guldance an tha ‘public Benafit.and ta Its supplemantary guidance dn the advancement of refigion for
the publlc ben=ﬁL
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Walslngham College
(Yorkshire Proparties) Limited

‘Réport of the Trustees
for the Year Evided 31 Décember 2024

The main areas of the'¢harliable” acilvity are the-mainteriance .of the Hal! cdttages, gmunds and fand ‘shualed at Pamevall
“The .gardeners are-sssisted in the mainienance and upkeep of the .gardéns by -a number of volynldérs, who contribute
;approxima[ely 800 hours- of ime edch - yeat. The D:reclors conslder ihat these activitias previde-benefit both to those who
-use the Hall and gardens for refigious: lraining and foi’ refraat ‘and- for the genaral public who can enjoy the rec:eabanal
-aspacts of tha gardens

Tha Directors gontinue lo- fagus on ways {o- enhance lhe appeal uf ihe - -gasdens | whilst ‘managing and whera passible
mducmg cos!s‘

ACHIEVEMENT AND PERFORMANCE
a, Remew ul’ aclivities

‘Arrangaments for the ongolng letting of the Hali continua with 8 lease currently vesied in the Diocese of Legds {Anglican):

Phill Nelson .continued in his.role &s Head Gardeher ieading a eam to produce a:high quakly garden far {he wider public that
visit the.gardens.

b, Investment policy and perormance

The charity invests in cash resources, short term deposils and Investments listed on the sl(x,k exchange Brown Shlp!ay. a
firm of hweslmem managers, manages Ihe stock exchiange Invasiments on behalf of the trusleés. Invesiments afe made In
‘accordance with the Parent Charlty's (Walsingham College Trust Association) Invasiment Policy.

I the accounting perlod 10 31 December 2024, an Gverall gain of £114,921 was madg on Tnvesiments, cempared io the
£108.696 aversil. gain’ In the period to 31 December 2023.The lotal galn of £114.921 consists of the £5,151 loss realised
and of £120,072 galn unrealised.

FINANCIAL REVIEW

Reserves and golng concern

It 1§ the. policy of the-chatity thal unresticled funds which have not bizep deslignaled for a- spaclfic usé should be maintained
al a leval equivalent {0 batwden thrée* Bnid Six montis sxpendiurs, The trustees consider thal reserves at this teval wil
susure. that, In 1he event of a significant .drap infunding, they vill-be able to contmue the eharily’s .cyrrenl activitizs  while
‘consideration | .given 15 ways In which additiohal Tunds may be rajged. TS’ laval of reserves has been malnisined
threugholit {he perad,

The nat movamant in funds for he year was an Increa:,e of £94,963 (2023 incraase £162; 685) Thia expended re.snumas in
Ihe period exceaded Incoming resources by £19;958, befre the Qaiin on investenients,

The Memarandum of Assoclation prohitits dividends and consequenily none have baen paid.or purosed:

At 31 December 2024, the fund balances were unrestricted £261.489 and endowment £3,366,337 (2023 £393, 925 and
£3,138,938 respectively),

These has been £5,000 in total donated by Friends of Parcevall Gardens in the period and a further £11,051 was recetved by
8 donor who wishied to remain anonymots.

Afler making appropriate enguiries, the trustess have.a reasonable expectation lhat the Chailly has-adequate resources 1o
tontinie |n dperational -exlstenee for the foresesable futuré. For this'reasen they continue 1o adopt the gmng cantern basls
In pregating the.financial statéments. Furthér detaits regardmg the: adophoﬂ of tha geing coneein basis'can be found in the
Accoiunting Policies.
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Walsingham College
‘(Yorkshira Propetties) Limited

Repoit of the Trustees
{or thg Yeéar Ended 31 Decémbear 2024

FUTURE PLANS
Ja-Fullre. developments

The aclivities outlined sbove will continue.
Information on fundralsing practicas

Watsingham College (Yéikshité Proparties) Limited dngs.aol undeniake any fundraising #ciiviies, gither directly or using an
agericy. As suéh, we do not currently subseribe to a fundraising code or regulation. Weé are not.awale of any failures, during
the -year anded 31 December 2024 (2023 none), by the-charily or any person -acting on its ‘behall, to comply with our
fundraising standards, nor did we‘recgjve any complainis dboul fundralsing. activily.

STRUCTURE. GOVERNANCE AND MANAGEMENT

Charity constitution ' o
The chisrity Is a private charitable company imited by-shares and was:set up by a Trust.deed. The company was. nstablished-
under & Memorandum of Assotiation whith $ets out the objécis and powers of the company and s govemed under ils
Asticles.of assodiation,

The company was also reglstered with the Charity Gommission én 25 September 1982 and Is a registered charily number
217331, T ) o

The Charlty was Incarporaiad on 1-Septentber 1947 and commancad trading or that date,

The principal object of the charity is to provide ihe maintenance of the Hall, cottages, grounds and-land sitvated at- Parcevall,
Yorkshire,

There have'heen no changes in the objectives since the last aninue! report.

‘Méthod of appolntment or elaction of Trustees '
-The management ‘of the Charity is the: responsibllity ‘of the Trustees who-are elected and co-apted under the terms .of fhe
Trusi deed,

The lristees, are also the directers for the purpose of. company Jaw. New diractors are appointed by a majority -decision of
the shareholders.

‘Organisational structure and decision making .

walsingham College (Yorkshire Preperties) Limited has a management board of up 1o efght members who mset. quarterly.
responsible for the, $trateglc-diraction dnd. poticy.of the charlly, Al présanl the board has sqvén -membars, from a'varlety of
‘proféssionial backgrounds tetavant 1o the work of the.charity. The seven mambers also act as directors of the.company.

Policies adopted for the Induction and tralning of Trustees
Appointthents are-made having regard o the-skilfs-and experience of the individual: Concemad with a view ta mainlaining 8
batance of expertise.on the board. There is no formal policy in place.regarding induction and tralring: ’

Reiatéd party relationships }

The charity has'a long running connection with Walsingham College Trust Association Limited, and.during the financial year
-ending 2013 becate a wholly Gwned Subsigiary company of Walsingham Callege Trust Associgtion Linitgd. The twa
chariiies share the same registerad office - The Shifne’ Office, Walsirighdin Norfalk. ' ' '

Risk management. . e

The Trustees hiave dssessed the major risks to whi¢h .iha Charity ‘is exhosed, npiarticular thioss rejaled to the operations-
“and financas of the Charity, and are satisfied that systems ‘and [Focachires are in place 1o mitigate our exposure to the major
Tisks,

REFERENCE AND ADMINISTRATIVE DETAILS
_Reglstered Company number

00440129 (Englsnd and Wales)

Registered Charity number

211331

Page 4



Walsingham College
{Yorkshire Properties} Limitad

Repon of the Trustees
Ifnr the Year Ended 31 December 2024

Registered. offic ice
Shinne Office
Walslngham
Norfolk

NRZZ BEE

Trustees

The Revid B Bali
‘Sir R Mante -
The Revd U Sheehy
Father P Canwrlgm
‘Mr J EMéQualer
Ganon P A Turner
MrC M Read

‘Aud?@ors

Larking Gowen LLP
Charte;ed Acaoun!ams
Stalutory ‘Auditors.

1st Floor

'Prc;specl House

Rouen Road

Norwlch

NR1 1RE

’Sollr:itom
Hayes &,Str.mr. 1B Markst Place, Fakenhiam, Narfolk, NR2t 9BH

‘Bankers
Barchy.. Bank, 17 Market Place, Fakenham, Norolk, NR21 QBE

‘TRUSTEES' RESPONSIBKL'TY STATEMENT

The Trustees (who are also Dlraclars of W'LlsIngham Coliegs -(Yorkshire Properties) Limited for the purposes -of company
law) are respdnsibls for praparing ‘the Tiustees' Repoi and the financial. statemants’ in accordance with applicable law and
United Kngdom Ascounting Standard (United Kingdom Generally Accepied Accounting Praciica),

Cormpany taw reguires the Trustees to preparg finantial slatements dor each financial ygar, Under compdny law e Trustees
mus! not approva the financial -statements unless they are:satisfied that (hey give & liue and falr view of ihe stale of affairs of
the chsrltable company and of the lncamlng r“seurcaa and. apphcauon resources, rnrludlng the Ingome and expendlture af
the charilsble.company fof that pediod. In preparing these Tinangiat siatermients, the Tristess are fequired to!

+ Salect.suifabla accounting pollmes and then agply them mnslsleﬂliy.

- Obisetve the methéds and pringiplas i tihe: Charities SORP;

- Make judgements and-dccounting estimates that:are raasonable and prudenit;

= Prepare’ the financial statements on the golng -concerm basis unlese it 5 inappoprate 1o presume that the charitable
company wli coniinué in oparailnn,

“The Twustees-are responsible fof keeping adequate . accounlmg racords that are-sufiicient ta show snd explain the charitable
company's transdciions. and Efl“CJD.se with rasonatilé ccdracy a8l any tirne 1ha Tinancial posillon of-fhe chariabie- company
arid enable them to-énsure thal the fnarcial-sistaments Gomply; with the Companies -Act 2006. They arg also respons:b1e for

safeguarding ‘the asssis of the chartable tompany and heace for taking reasonable steps forthe prevention and detecllon
ol fraud and othgrirégularives.

Disclosure of information to auditors
‘Edch of e persons Who are Trustéss at ths ime when the Truslées' Réporl is approved had confirmiad that:

-.Sn far a5 thal Tiuslees |s aware, msce s no mlevznl autht lm‘ormanon “af which thg charllable company'-‘. auditors are
unavareg; and

- That Trustes-has taken afl the sieps that qught to have been taken as a Tjustee in Lorder to be aware of any relevant audit
infermatlon and to establish that the chamable company's, auuﬂors are aware of that information.

17 April 2025

Approved by ordar of the board of trustess on : .-and signed on/its behalf by;.
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Report of the Independent Auditors to the Members of
Walsingham College
(Yorkshire Properties) Limited

Opinion

We have audited the financial statements of Walsingham College (Yorkshire Properties) Limited (the 'charitable company')
for the year ended 31 December 2024 which comprise the Statement of Financial Activities, the Balance Sheet and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 December 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern - - - = -
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Walsingham College
(Yorkshire Properties) Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
aiternative but to do so. .

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
Due to the field, in which the Charity operates, we identified areas most likely to have a direct material impact on the
financial statements as compliance with accounting standards, including Charities SORP (FRS 102) and charity law. In
addition, we considered the provisions of other laws and regulations which, whilst not having a direct impact on the financial
statements, are fundamental to the Charity's ability to operate, including health and safety, employment law, data protection
and compliance with various regulations relevant to the conduct of the Charity’s operations.
Our approach to identifying and assessing the risk of material misstatement in respect of irregularities, including fraud and
_ non-compliance with laws and regulations, included the following:

" Enquiries with management and the Trustees about any known or suspected instances of non-compliance with laws and
regulations, accidents in the workplace, data breaches, potential litigation or claims and fraud; ’
" Reviewing legal and professional fees to confirm matters where the Charity engaged lawyers during the year;
" Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable
laws and regulations;
" Reviewing board meeting minutes and any relevant correspondence with external authorities;
" Challenging assumptions and judgements made by management in their significant accounting estimates; and
" Auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness and evaluating the business rationale of any significant transactions outside the normal course of business.
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading
to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring
due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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Report of the Independent Auditors to the Members of
Walsingham College
(Yorkshire Properties) Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Julie Grimmer FCA DChA (Senior Statutory Auditor)
for and on behalf of Larking Gowen LLP

Chartered Accountants & Statutory Auditors

1st Floor Prospect House

Rouen Road

Norwich

NR1 1RE

Date: 30 April 2025
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‘Walsinghany College .
(Yorkshire Propeties); Lxmlted

‘Statément of Finaticial Activitles

X ron!ie Year Endéed 31 December 2024

INCOME AND ENDOWMENTS
FROM
Donations and 1e§ga‘ci_’e'$

Chﬂritabia activities
Chanﬂabta ‘Hctivities'

‘Oiher frading arﬂvlﬁes
lt’we' riehl- Income
.Olhe: tncnme

Total
.EXPENDITURE ON

R'alstng funds
Investrien| manggément costs

"Gharllabln activities.
~Ghanmbla actwlhaa
Govemantce costs

Total

Net galns on investments,

NET INCOME/{EXPENOITURE)
‘Transfers between funds

‘Net movement in funds
RECONCILIATION OF FUNDS

"Tolaﬂ funds. broughl forWarcl

TOTAL. FUNDS CARRIED
‘FORWAR 1}

Notes .

0 bt

2]

Summary Income and Expenditure Account

Grass income.
Less: total expenditure
Net (sxpenditure)

“The nate's forin par of thesp financlal stataments

Page 10

2024
Uniréstricted Restrlcled' : Efdowmen! “Total
“furids’ funtl ruhd 'funds
£ g E- £
643 16,051 . 16,694 - 40,092
98,490 : . 98,490 89,654
X . - 4,544 _ 4.657
194,438 . - 114,438 121,478
5,552 . . 5,552 18,787
223,664 16,051 - 239,715 264,648
- . “18,790 18,790 17,687
. . 18,790 18,790 17,687
229707 - : 229,707 241,877
11477 - - 11,177 10,895
240,884 - 18,790 259,674 2’39;459
- - 114,921 114929 108,696
(17,220) 16,051 196,131 84,962 102,885
{188,492) (16 051) 204,543 . .
{205.712) - 300,674 94,962 102,885
393,925 - 13,136,938 3,532,863 3,429,078
188,213 R 3,439,612 3,627,825 13,532,863
Totalfunds" Total funds
2024 2023
£ £
239,715 224,848
240,884 _ 282772
{1.169) (28,124)



'Walslngh"\m College i
(Yorkshire: Propertms) Limited

.Balance Shest
<31 Décemmber 2024
_ 2024 2023
‘Notes - £ g4
#ssels 15 681,375" 675,738
Investmenls A6 2.774 356 2; 472 287
f3,4_55.731 3,148,025
CURRENT ASSETS .
“Slocks A7 '2,030 165
,Dablots ‘18 21,020 34466
‘Cash at bank and.in‘hand 172,963 - 336,253
196,013 420,884
CREDITORS ) _
Amotints Talling dud Within:one. yesr 19 {23,919) {38,045)-
NET CURRENT ASSETS 172,094 -384,838
“TOTAL ASSETS LESS CURRENT LIABILITIES 3627825 3,532,863
NET'ASSETS 3627826 35492063
-FUNDS 29
Unrestricied funds: ) L
‘Resewves 188,208 395,920,
‘Sharé caplial 5 5
188,213 393,925
Endowment-funds: o L
Endgwmant funds. 3,439,612 313938
TOTAL FUNDS 3627825 3532863

'Th 50 | ﬁnanclal sLa!omentr hava ‘been prepared 'in .accordance wlih the: provislons -applicable to chartable- companies
& _bject 16 e amaﬂ: oompanle regime.

17 April 2025

rrvivredirasiten

St

'.Jlr R Mantle Trus{ee

’ Th-exnotes form pa,rt‘bff these. financisl statements
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walsingham Collegé
{Yorkshire Properties) Limited

Notes to the Financial Statements

KF

for the Yoar Ended 31 December 2024

ACCOUNTING POLICIES

.Basls of preparing the financial statements ) . o

The financial staloimsnis, kave been prepared In accordance vilth Agcounting and Reporting by Charities: Stalement
of Recommended Practice applicable lo charities -preparing thelr .ateounts in accordance with the Financial
Reporting Standard applicable In the UK and Republic of lreland (FRS 102, effaciive 1 January 2019) - (Chafities.

SORP {FRS_102)), the Financial Reporting Standard -applicable in the UK and-Republiz-af lreland (FRS 102) and’ the

‘Goripanies Act 2006,

Walslngham College (Yorkshire Properties) Limited meets the definiion of a public benefit gnlity under FRS 102,
Assats and llabilitles: are Inilially regognisedl at historical ctist af wansgation valde unless olherwise stated In” the

-rejavant accounting policy.

Company status

The Charity is a company fimiled by Shares, registered in Ergland &rid Wale's. Shares are held by Walsingham
Collage Trust Association Limited. : : :
Going congcem

Trie tnistees have.considered the charity's positional the iime of signing the financial statements angd’have also

‘considsred the current financlal strength of the charity.Based on'this, ihe trustees have concluded that-they have a

reasonahle expeciation that the charily wifl have adequale resources lo ontinue In operalinnal existence for the
foreseeable (ulure, and al least twelve monihe from ine date of signing these financial statemants, they therefore
contifue. to-adopt the golng concetn basis of atcounting In pregaring these financlal siatamants,

Income . _ .

All income is recognised onge the Charity has entitlement 1o the income. it is probable thal lhe.income will be.
regeived. and the amount ‘of iriceme feceivable can be easured feliably. Incéms fram dunations and grants,
including caplial grants, is included in.incaming resourtes whan these are receivable; except as-follows: )

- whén dongrs specify- that dunations and grants gven to the charily must be used in fuluie accoupling periods, the
ingome is daferred unlil those periods. , . o ST

- when denors Impose. Gongiitions which have to ba fulfiled befors the charity begomes erilitfed to use such incoma,
the Incomz Is deferréd and ol inelucled In Incorming resdurces ‘erill ihg prectindiions for us have been mel.

- when dénors ‘specify that donalions and granis, not Inciuding capital grants; are far particuler resiricted purposes,
which do not amount to pre coaditlons. regarding entitlement, this incote Is Included In incoming fesourcas of

restricted funds when receivable.

Incumne from pedprmante-lelatqd granis is recegnised when the chasity has met the criterla and has beconie” eniilled
te 1hé 7esources.

incame irom sale of plarits and other items produced by the charity for sale In the shop are included as incoming
tesources within activities for gergrating furids when thigy are sold,

ingome from letting of cottages and the opering of the, grounds to the public is recognised as it s received and i5
Included as Incoming resources from charitable sctivities,

investment incoms is included when raceivable by the charity.

Expanditure .

Expenditure is recognised ance there ds a legal or constructive obligation to transfer gcanoiic benefil to a third
party, It s piohable_ thal a transfer of egonsimic benefis will b2 required in settfament and the amaunt of the
chlightion can’ be measured valiably. Expenditurs s clagsified by activily. The costs of each activity aré made up of
the tolal of direct costs and, shared .casts, including -support.costs involved in undertaklng each acfiviy. Direct costs

atiriblitable to a slnglé activity are allocated directly: to-that aciivity. Sharsd cosls which conlibulé t6 mare than -ong
activity and suppors- costs which are ot atlitiuleble to a Singlé activity. dre apportioned between thdse activitiés on
‘a basis consistent with the use of resources. Central, staff costs: are_ aliocated on the: basis_af time spent, -and
depreclation eharges allocated un the porfion of the:assél's use:.

Fundralsing- costs are these ingurred in seeking voluntary contributions and do nat includ&_u'r.e costs of disseminating

infarmalion In support of the -charitable acliviies, Govemanige costs &ré. Wfigse incuéd In ¢orneclion  with

adrministration ef the Charily ahd complianice wilh corislitiilional and siatutary requiramants.

Page 12 “cantinued...



Walsingham College
(Yorkshira Propertios) Limited:

Notes to the Financlal Statements - confinued- .
for the Year Ended 31 Decembar 2024

1.

[ACCOUNTING POLICIES - continued

Expenditure

Cosls of generating funds_are costs fncuired in altracting: voluntary income, and those Incurred in trading activities

ihat raise furids,

Tangible. fixed assets and depreciation

Al assats costing mare than £500 are capitdlised.

A review for impalmnent of 3 ﬁxed asset is-carried oul If events or changes in circumstances indicate that the- Carrying
yalug of any fixed sssat may not be raéoyarable. Shortialls betwesn the camying valua of fixed assets and thelr
fecovérable amolints :arc -recopnised as mpalmments; {mpalmer losses are recognised in the Siatemont of
Finansial Acllvittes Incorporating Income and Expenditure Account,

Tangible fixad assets arg carried al cost, net of depreciation and any provision for impairment. Depreciation is
provided st rates. calculated to write off the cost of fixed assels, fess their estimated residual value;-over thelr

.Bxpected usaful lives an the following bases

Freehold land & t;uilcflngs - Not depraciated
Plantand machmery ) - 5% straight ine
Fixturas and fittings - 15% réducing balanca

Ng dapreciation has beén charged on land and bulldings as il hds an indefinliely fang useful life,

Stocks

Biocks are valued al thé lower of cost and net redfisable value afler making due allowance for obsdlete and
:slow-moving siocks.

Interest recelvable

ifiterest 6 furids held -on deposit Is Included when recelvable and the. amount can be measured reliably by “the-
Charity; thig Is normally upon notification of the intarest.pald or payabte by (he Bank.

Debtors.
Trada and other tebtors are recognised at the setllement amouni afler any trade discount offered. Prepayments ara
waluéd at the amount prepald net of any lrade dns\.oums due. B

,Cash at Bank-and in hand
‘Cash at-tank and in hand lacludes cash and shorl teemn- highly hiquid investments with 3 show mamn!y of thrée
-mgﬂths or lass frém fhe dats of acquxsmon or opemng of the deposit or siciller-account,

Liabllities and provisions

Liabilities aré r‘ewngEd when there is an obfgalign ai the Balance Sheet date as a resuli of a pasl avént, It s
probabie {hat.a transier of gconamic benafit will be required in- settternent, and the amount of the settlement can be

estimated rellably, Liabilitiés are mcugnlsad &t the.amount that Ihe ‘Charity, anticlpates 1 will pay to saltle the dabt oF
the amount R has rérelvad as a(rvaﬁced payments for-the goads or servides' il must provide Provisions ars

mBasurad at'the best eshmale of lhe amounts regjuired 1o-setile. the obligation. Where the-affect .of the time vaiue of
indney is material, the, brovision Is bhased on the presant value of tHose amounts, dmscounled at the pre -fax discotint

rafe thal reflects the nsks .Specific to the l;abumy, The unwindlng bi-the distount s récogrilsed withid, inferést payable -
and similar charges

Investmients.
lnvestments are :a form of besic financial instrument and are initially recogoised al their ransaction value: and.
subgequently measured. at thelr falf value as at the batance shes! date using the. closing quoled market price. The

‘Siatement of Fingncial ‘Activities lnoorpuraung income and: Expenduure Agcount Inclydes the nat gains apd losses

arislng on revalualion ang. dispo«aals !hroughout tha yaar,

Financial Intruments

Paiie 13 sontinued...



"'1.

‘Walsingham Collége
‘(Yorkshire Propeities) Limited

'Notas ta !he Financml Stntemnn!s contgnued

ACCOUNTING POLICIES - continued

Except for Investments; the charily only has-financial ‘assets -and financial liabililies of a kind that qualify as bas:c
flnanc.zal [nstruments, Basu: fi nanclal instruments ara mlllally mcognlsed al rangadlion valu hel sabsaqu"

'measuracj “at it Settigmeént, valye with the exoepﬂu-n af bdl"lk Iaans whlch are subsequenﬁy nieasured 8l arnomsad

‘cost using the effective Interest method.

Fund Accounting
‘@General lunds . afe unréstricted funds which are -avzilable for Lise at-the discistiort -of lhe Trsstegs In furlierance .of
the.genaral objectives 6f the Charity.ang which have not bieen designated for.other purposes:

The Endewment Funds: répresent; thosé :assets which miist be held permanenily by, the chamy In respect .of the
investments {hese are managed accordmg 10 the Trustees Investment. Palicy. The mcome arising fram the
mVESImEﬂ[s s daemed o be umesqucied fnoorme.

Reslricted funds are finds which are to be used-In accordance with specific Testrictions smpusad by donors or which
have ‘been ralzed by thé Chaﬁsy for parﬂcular purpc:ses The cﬁ$és -of m\smg and admmumering gich funds are
‘charged “againist’ the -specific fund. The @im ‘and ‘Use of each restidted furd is set ol In the noles-io the finaricial
statements..

Irivestment Incaimiz, ‘gains and |asses dreallocated to 1he appropriste fund,

‘Pensmns

'I]’he Chanty operales a delined mnulbut-on pensuon scheme and the pension chargé represents' the amounts

Critical accounting éstimatés and ‘ardas of judgament
Estimztes -and Judgements ere cantinually - eveluated and are based on historical experlence and othar factars,

’lnciudmg expéctations of future svents thatiare helisved to be reasonable under the circumslances.

Critical ascouinting estimates and assumplions.

The ‘Charity makes gsfimates and assumpligns conceming lhe - future. The resulling accounting estimates. and

“#ssumplions: will, by definilon. seldom egual the related actual resulis. The eahmanes and assumplions thal have. a

significant risk of causing a talerlal adjusiment: to the carrying amaunm of asseis and fabililigs within the  next

i nanq:ai yadr are discussed below

Useful economic, fives df tangrble assels

The- armuul dipieciation charge for Eanglble asséls Is sensitive o changes In the.uSelul economic Hife and residual
valua of ine assets. Thase usaful sconafnic iivas and resxduat vaiuss &re re-assessed annually; “They are amended.
when necaessary o reflect Furrem ‘estimates, based oh leahnalogica! advancarmaiii, futurs investmant | econamic

,utlilzanen and the pny-lcal cundmon of Lhe asset, See note 15 for te n;afrylng amuums of tang“hle fixad assels and

1ha accounting polxcy’ for the tiseful sconomit Inves:of each class of assel.

DONATIONS AND LEGACIES
' ) 2024. 2023
Unrestricied Restricted Endowment Total Talal
funds; “funids. - fuhds finds. funds.
€ £ £ £ £
Donalions 843 15,051 16,694 30,092
‘Legacies . . - T 10,000

643 16,051 - 16,694 40,092

Page 14 gontinued:..



Walsingham Collége’
(Yorkshire Properties) Limited

Notes 1o the Finanéia Staigmionts - édntinted
for the Year Ended 31 Decamber 2024

3.

‘OTHER TRADING ACTIVITIES

Unrestricted Restricted Endowmsent
Aunds: Tunds lunds

_ . £ £ £

Fundraising incomg 4,541 - -

INVESTMENT INCOME

Uniestricled Resiricted Entdovméni

funds’ funds Tands
£ ks £

Irvasiment incoime 114,438 - -

INCOME FROM CHARITABLE ACTIVITIES:

Aclvity
Gate and.tour income Charitable activities
Rantal income Gharitable activilles

OTHER INCOME

INVESTMENT MANAGEMENT COSTS

Unrestricted Resitricled Endowrmignt

funds. “funds funds

" o £ E E3
Porlfolis management . - 18,790

CHARITABLE ACTIVITIES COSTS ,
Dirggt
Costs (see
note 8)
£

Charliable Btivilies* '229;707

Governance.cosis: .

2024
Total
funds

2024"
Total
funds

£
114,438

2023
“Total
funds

e
.3,5_57

2023
Total
dunds
£
121,478

2024
67,020
31,470

98,490

2024
Total
funds:
£

18,790

Supipost
cosis:(sen
note 10)

S

11,477

2023
'59,504
30,150

89,654

2023
Tolal’
funds,

£

187

Tolals

1229,707
11,177

229707

Page 15
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‘Walsinghany College” , .,
{(Yorkskilfe Propérties) Limited

10.

S!afrcosts )
“Ratles and'waie

ubscriptions
and gquipment

faes .

‘SUPFORT COSTS'

Coveinaris costs

S ot il e

© aiollos:

‘Gévernance costs

Aliditors rEmuneration:
] gal fogs

F—ié‘g"eﬁS:

28.342"

229,707 241,877

“Gaveniaiice;
cosis’
£
Lkl ;1(7_;7“

2024
Governance
.costs
£
3:520

47
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‘Walsingham College
(Yoikshire Properties) Limited

‘Notes to the' Finanmal Statements contmued
for the Yoar Endod 31 December 2024

11,  NET INCOME/EXPENDITURE)

Nt incomﬂ}(axpendiiura} is:stated after charging/{crediting):-

2024 2023
£ £
-Auditors’ remuneration 7,657 7.375:
Depreclauon awnéd as361s 13,911 5,738
n disposat of fixerl assels . 548
-Penston costs 5938 ‘5,744

‘2. TRUSTEES'REMUNERATION AND BENEFITS
During the year, no Trustees recelved any remuneration.or any benefils 0 kind. .
Trustées  expenses

Theré were no trustéas’ expenses”pald for the year entied 31 Degember 2024 nor for ihe year einded
31 December 2023. : 2 : ‘

13.  STAFFCOSTS

‘2024 2023
. £ £
V\.aqes and salarfes - 92, 406 -82 179
: ) 7 115 6;11 B
5, 938 5,744
105,459 94,039
“The average monihly number.of employees during the yaar was as:follov.s:
2024 2024
. 5 5

“The: key manageman| personnel- of the. charity comgprises ‘the trustees and the Head Gardengr:. The fola) employee
benefits-of the key managaniant persannel of: the gharlly wure £34, 88& {2023 £33 842)

4. COMPARATIVES FOR THE STATEMENT OF FlNA,NC!AL ACT IVTTIES

Unreslricled Restricidd Endowiment ‘Tolal
furids fund’ " fupd funds
E £ £ £

INCOME AND ENDOWMENTS FROM
Danations‘and Iegamas 92 : 40,000 .40,092
;Charitalﬂe achvmls 7
jCharﬂalﬁe aclivities ‘89,654 - - 89:654
Other tradmg acttvmes 4, 657 ~ - 4, EF:’
lnvam "’eﬁl ncome 12f478 - - i21 478
Offer inéome 8,767 = - ‘8,767
Total 2247848 - 40,000 264,648
EXPENDITURE ON
Raismg funds’

Page1? -cantinued...



Walsinigham Cojlége
(Yorkshire Properties) Limitod

Notés'to the Finam:ial Statements <canti nued

for the Ycar Ended 31 December 2024

14, COMPARATIVES FOR THE STATEMENT'OF FINANCIAL ACTIVITIES - continued

Tivestiigt midoggernent costy

Chamable activities
-Gh aritable.activies
«'Go‘vemanre costs

Totat

_Ne:t,;gai'nlsk,qn investments

‘NET INCOMEI(EXPENDITURE}
Transfars belwgen funds

Net inovement in funds

"RECONCILIATIGN OF FUNDS
Tmai funds bmugm forwartl

TOTAL FUNDS CARRIED FORWARD

A5, TANGIBLE FIXED ASSETS

'CQST
Al1 January 2024
~Ad¢mlons

At31 Decermber 2024
DEPRECIATION

A 1 January 2024
:Gharga for yedr

Al 31 Decermbar 2024

‘NET HOOK VALUE
AU Dacember 2024

A1 3 Ddcarmiber 2023;

Unrastrlctad Resrictsd- Endowimigsnt “Totet
“funds fund fund “funds
£ £ £ £
- - 17,887 17,687
. - 17687 17687
241877 - . 241,877
13895 - - 10, 845
9532 . 17,667 270.459
(28,124) - 131,009 102,885
(67:252) - §7;252 -
(95.376) 198261 102,885
485:301 - .2.040677 '3429,978
393,025, < 13138838 3,532,863
L Fixtures
Fiedhold ‘Plant and and
property. machlnery “fittings® Totals’
Ry o i E
589,943 47,895, 129,758 767,596
2,038 - 17,510 19,548
591,981 47,895 147,268 781,144
- 47,895 43,963 81,858
. . 13,911 13,971
. 47,885 57874 105,769
/691,981 E 89394 681,375
586,093 . 85785 675,738

"Page 16
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‘Waisinghaim Cillege, ..
(Ym'kshtre Properties) Llrmted

16, RIXED'ASSET mvssmsms

Listed
“Jrvesiments
£

‘MARKET VALUE

ALY, Jangary: 2024 2 4725 87
Addﬂmnb o

(674; ass)
120,072

‘At 31 December 2024 :2;774,356

NET-BOOK VALUE. e s
‘A 31:December 2024 (2,774,356

AL 31 B 2023 2412257
Thetk Were nd Investmeii assas outsidertrio UK.
1. STOEKS »

‘Guide books. 2,030 185

48.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

.F’?’F@gpgyjmbhl‘s;'andhccmad\fm:cr’ne 18,285
VAT 2415

19,  CREDITORS! AMOUNTS FALLING DUE WITHIN ONE:YEAR.

Page.19. -continuad..:



Waisingham Callege
(Yorkshire Properties) Limited

‘Notésto the Financial Statements™~ continued
tor the Yeir Ended 31 December 2024

20.

21.

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fiked assets’
Investments
Current assets
Curréint lizbilities

Fixed assels
avesimants
Cument asséls
Current liabifities

MOVEMENT IN FUNDS

Unrestricted funds
Reservas
Share capital

Restricted funds
Restricted
Endowment funds
‘Endowment funds

TOTAL FUNDS

‘Analysls of net assets between funds - prior yéar

2024 2023
Restricied . Endowment Total Total
fund, fund funds furtds
£ £ £ E
- 665,256 681,375 675,738
. 2,774,356 2,774,356 2472287
. - 196,013 420,884
- . {23.919) {36.048)
. 3439612 3,627,825 3,532,863
Upresticied Endawrnen 2023
funids fund Tolai
funds
£ £ g
9,087 566,851 675,738
- 2,472,287 2472287
420,884 - 420,884
(36,048) . {36,048)
393925 3,138,938 3532,863
Net Transiars
) i movement. betvween At
At1,1,24 i funds furida 34,12.24
£ £ £ £
393,920 {17,220) {188,492) 188,208
5 - - 5
393,925 {17.220) (188,482) 188,213
- 16,051 {16,051) -
3,138,938 186,131 204,543 3,439,612
3,532,863 94,962 . 3,627,825
Page 20 confinued...



Walsingham College:
{Yorkshire Properties) Limited

Nofés-to thie Findnclal Statéménte>cantinued:

for'the Yéar-Ended 31 Décernber 2024
21, "MOVEMENT IN KUNDS - ésntinuéd

Nt movemeit in funds, inghsded in the above are-ag Tollaws:

JRggming. Resdurcas Gains and Movement
respurces exgended Josses in funds
£ "E: 153 £
Unrestricted: funds o e s
Reserves ' 223664 {240.884) . {(17,220)
Restricted funds
Reslncﬂed 16,051 - - 16,051
Endowmeni funds
‘Endovmont Rinds g {18,790) 114,921 96,131
TOTAL FUNDS ‘239715 (259674 114920 94,962
Comparativés for mévement In funds
CNet. “Tranhslers-
; mgvemant tehween A

ALT1.23 int fands funds’ 311223
‘Unrestricted funds
Réseives - 489,296 (28,124 (67;252) 393,920
Share capital 5 = 2 ‘5

489,301 (28,124) (67,252) 393,925
-Endowment finds . . . L
Endowment furjds: 2,940,677 131,009 67252 3,138,938
TOTAL FUNDS- 3479978 102,885 - 3,532,853

Gemparative net movement in funds, ingluded In the aboveaife as follows!

Fiesoumest

‘expendad
£

(252,772)-

{17,687)

Incomiing
I'eﬂQUTCQS
i’.
Unrestricted furids o
‘Resenves 224,848
Endowrnerit funds:
Endowment funds’ 40,000
TOTAL FUNDS ‘264,648,

P‘agra'fzi

(270,459)

‘Galnsand.  Movemant,
losses I fuinds
£ 2
- {28,124)
108,696 131,009
106,696 102,885
continued..,



Walsingham Collage’ )
‘(Yarkshire Properties} Limited

Notes to thé Flnanclal Statements - continued
for the Year Erided 31 December 2024

21,  MOVEMENT IN FUNDS - continugd

A current year 12 manths and prier year 12 months combined position is as lollows:

Unrestricted funds
Rasewas
Shane capital

Restrlcted funds.
Resiiicted
Endowinent funds
Endowment funds

TOTAL FUNDS

Net Transfers:

. maoveimenl between At
At1.1.23 in funds funds 31.12.24

£ £ £ E
489,295 {45,344) (255,744 188,208
5 - - 5
489,301 (45,344) (255,744 188,213
- 16.051 {16,051) .
12,840 877 227340 271,785 3439612
3,420,978 197,847 - 3,627,825

A current year 12 months and prior year 12 months combined nel movement In funds, inciuded In the ahove are as

fallows:

Unréstricted funds
Reseives

Reéstricted funds
Restricted ’

Endowmient funds
Endowmeédt funds

TOTAL FUNDS

Incorlng Resaurces
resources expended
£ £
448,312 (493.656)
16,051 -
40,000 {38.477)
- 504,363 (530,133)

Galris and Movement
losses in funts
£ £

- {45,344}

- 16.051
223617 227,140
223,817 197,847

The endowment fund comprises the histodic cost of the property -al Parcevall Hall plus the subiseéquent capital
improvements together with the market value of {he charily's investrnent portfolio.

Transfers betwsen funds

The overall balance. of £115,217 Iranslered from the unrestricted fund to the endowiment fund repxesehls fhe
expendxlure on the endowed propédiés and the pmrestriciad incore felnvestdd iito the investment porfolio all of

which dre restricled capital assets!

Page 22
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Walsingham Collager
{Vorkshira Properties) Limitad,

Notes ta th Finalicial Statemenits - continiséd
for the Year Endéd 31 December 2024 o

22.

2.

24,

25.

26,

27

‘EMPLOVEE BENEFIT OBLIGATIONS ..

“Thia chasity operales-a defined contibutions pension scheme- Thie.assets of the-schame are held separalely from
those-6f the charity in ‘an independenfly administerdd fund, Thé pension cast charge represents contributions.

‘Hayible by the charlty t6'tWe fuid and amounted o £5,938 (2023: £6.724),

Comabutions totalling £1,697(2023.- £786).were payabie 1o thg Tiind &t the balance Shest dater and are-included. in
it s payauis i 18 althe halance ; L€ gnoareingide

‘CAPITAL COMMITMENTS

Asat 31 Deceriber 2024 {here wersno cap:ua!;aommﬁitmenis;

RELATED PARTY DISCLOSURES

‘fhere were n related parly. ransactlons for he year ended 31 Decembér 2024;

ULTIMATE CONTROLLING PARTY.

The éomnany I whally owried By Walsinghdm Céllene Trusl Assoclation Limited, registered charity nimber -215663

arid. ragistared campany numbar 00318358. The'charily exists: lo make avallzble- the-Shilne: of Oui Lady -of
‘Watsingham, a.place of pligrimage. '

Tha glidaled accounis’ Gan b found filed with the Registrar of Comipanies al Comipanies House, Crown Way,
Cardifi, CF14 3UZ. -

SHARE CAPITAL
2024 2023
£ £
Alistted, ealled up ard fully pald v
20 ordInary shaces of 25p each 5 5

OPERATING LEASE COMMITMENTS

At 31 Dacdiribar 2024 the toa| .of the Charity's futufe midimium lease’ payments receivable uider non~cancelable.
‘aperaling leases was: ) ' ) ’

2024 2023

£ £
-Amount receivable: o o
Within 1 year 23,918 26,136
Belwsen 1 and 5 yéars, 11,703 9,648

Tolal 35,621 35,778
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Walsinghaim College
{Yorkshive Proijeﬂies) Limited

Raport of the' Tmstees
for the Year Ended 34 Docemiber 2024

OBJECTIVES AND ACTIVITIES
-a. Palicies and objectives

The objects of the charily are:

To advarice the Christian religion panicularly but not exchésivaly through' supporiing ine guamianship and maintenance- of
the Shrine-of Our Lady of Walsingham.

To contlnue to hold the frachold messuage, land anid propery known as Parcevall Hall, Appletreewvick, noar Skipten, In the
County of York, tegether with certain furnliure and effacts thereln, -and to use the same for the religious o other charitable
purposes of the Shire Chiarity.

To fumish and fit out with all requisite Turniture and equipment and maintain and manags the freghold premises aforesaid s
a Cummunliy Callege, Hoslel of Home for such religlous of viher chantable purposes as Ihe Charity may detgrming.

To provide seligious training for students and candidales for Holy Orders and arrange for lackires, and meireals and providg
'such recrealion a5 may be calcul.sled to coriduce (0. lhe eqalpmenl and. ef'iclency of sludams in lhra camylng en of their,
-sludies.

“f'o pravide'a Home or Rest for clergy a5 a means of phisical and mental recuperalion for thuse in need of rast.
“To acfrieve this the chailty undertakes the following:

- maintains @ community collegs, hostel ar house for religious or other chariteble purposes

- provides the religious tralning for strdents and candidates for holy ordars

- provides a hanie of the rest for clergy asihe. means of physical and-mental recuperation for these in need of rast
b. Strategies for achieving objectives

‘Tha strategles employed (o assistthe Charlty to mest its phiectives Included tha following:

- The dangoing Istting of the Parcevall Hall 83 2 retrédt house o thie Diocese of Leets (West Yorkshire and the Dales)
and in this contexi, the tralning continues for both clergy and lay people.

- Clargy and spouises continue to use Parcevall Hall as a piace for resplle, refreshment and retreat.

- The creation and maintenance of a high quality gasden that |s available inf an;oymeni of those that usa the Hall
and the general public, wha pay to visit the gardens:

c. Activities for achieving objectives
The ehari\abte company Is responigible for the malntenance of tht house, cottages and grounds at Parcévall Hell, Yurﬁssmre

The Hall Is ndw tet on & pappercotn rent to ihe Diocesé of Leeds (West Yorkshire and the Dates),
The grounds are matniainad to a high standaid arid are open 1o the genatal public.

d. Pay policy for senlor staff
The pay of the senlor leadershlp team Is reviewed annually by the board of Diractors. Pay is assessed according fo an
Individual'a tavel of responsibility and is rormally adjusted to reflect average earnings in the seclor,

8, Main activities undertaken to furlher the eharlty's purpose for the fublic banefil

in setiing ihe charity's objectives and planning its aclivilies the Direclars have given carefu) consideration to the Chadly
‘Commlsslons general guldance an tha ‘public Benafit.and ta Its supplemantary guidance dn the advancement of refigion for
the publlc ben=ﬁL
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Walslngham College
(Yorkshire Proparties) Limited

‘Réport of the Trustees
for the Year Evided 31 Décember 2024

The main areas of the'¢harliable” acilvity are the-mainteriance .of the Hal! cdttages, gmunds and fand ‘shualed at Pamevall
“The .gardeners are-sssisted in the mainienance and upkeep of the .gardéns by -a number of volynldérs, who contribute
;approxima[ely 800 hours- of ime edch - yeat. The D:reclors conslder ihat these activitias previde-benefit both to those who
-use the Hall and gardens for refigious: lraining and foi’ refraat ‘and- for the genaral public who can enjoy the rec:eabanal
-aspacts of tha gardens

Tha Directors gontinue lo- fagus on ways {o- enhance lhe appeal uf ihe - -gasdens | whilst ‘managing and whera passible
mducmg cos!s‘

ACHIEVEMENT AND PERFORMANCE
a, Remew ul’ aclivities

‘Arrangaments for the ongolng letting of the Hali continua with 8 lease currently vesied in the Diocese of Legds {Anglican):

Phill Nelson .continued in his.role &s Head Gardeher ieading a eam to produce a:high quakly garden far {he wider public that
visit the.gardens.

b, Investment policy and perormance

The charity invests in cash resources, short term deposils and Investments listed on the sl(x,k exchange Brown Shlp!ay. a
firm of hweslmem managers, manages Ihe stock exchiange Invasiments on behalf of the trusleés. Invesiments afe made In
‘accordance with the Parent Charlty's (Walsingham College Trust Association) Invasiment Policy.

I the accounting perlod 10 31 December 2024, an Gverall gain of £114,921 was madg on Tnvesiments, cempared io the
£108.696 aversil. gain’ In the period to 31 December 2023.The lotal galn of £114.921 consists of the £5,151 loss realised
and of £120,072 galn unrealised.

FINANCIAL REVIEW

Reserves and golng concern

It 1§ the. policy of the-chatity thal unresticled funds which have not bizep deslignaled for a- spaclfic usé should be maintained
al a leval equivalent {0 batwden thrée* Bnid Six montis sxpendiurs, The trustees consider thal reserves at this teval wil
susure. that, In 1he event of a significant .drap infunding, they vill-be able to contmue the eharily’s .cyrrenl activitizs  while
‘consideration | .given 15 ways In which additiohal Tunds may be rajged. TS’ laval of reserves has been malnisined
threugholit {he perad,

The nat movamant in funds for he year was an Increa:,e of £94,963 (2023 incraase £162; 685) Thia expended re.snumas in
Ihe period exceaded Incoming resources by £19;958, befre the Qaiin on investenients,

The Memarandum of Assoclation prohitits dividends and consequenily none have baen paid.or purosed:

At 31 December 2024, the fund balances were unrestricted £261.489 and endowment £3,366,337 (2023 £393, 925 and
£3,138,938 respectively),

These has been £5,000 in total donated by Friends of Parcevall Gardens in the period and a further £11,051 was recetved by
8 donor who wishied to remain anonymots.

Afler making appropriate enguiries, the trustess have.a reasonable expectation lhat the Chailly has-adequate resources 1o
tontinie |n dperational -exlstenee for the foresesable futuré. For this'reasen they continue 1o adopt the gmng cantern basls
In pregating the.financial statéments. Furthér detaits regardmg the: adophoﬂ of tha geing coneein basis'can be found in the
Accoiunting Policies.
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Walsingham College
‘(Yorkshira Propetties) Limited

Repoit of the Trustees
{or thg Yeéar Ended 31 Decémbear 2024

FUTURE PLANS
Ja-Fullre. developments

The aclivities outlined sbove will continue.
Information on fundralsing practicas

Watsingham College (Yéikshité Proparties) Limited dngs.aol undeniake any fundraising #ciiviies, gither directly or using an
agericy. As suéh, we do not currently subseribe to a fundraising code or regulation. Weé are not.awale of any failures, during
the -year anded 31 December 2024 (2023 none), by the-charily or any person -acting on its ‘behall, to comply with our
fundraising standards, nor did we‘recgjve any complainis dboul fundralsing. activily.

STRUCTURE. GOVERNANCE AND MANAGEMENT

Charity constitution ' o
The chisrity Is a private charitable company imited by-shares and was:set up by a Trust.deed. The company was. nstablished-
under & Memorandum of Assotiation whith $ets out the objécis and powers of the company and s govemed under ils
Asticles.of assodiation,

The company was also reglstered with the Charity Gommission én 25 September 1982 and Is a registered charily number
217331, T ) o

The Charlty was Incarporaiad on 1-Septentber 1947 and commancad trading or that date,

The principal object of the charity is to provide ihe maintenance of the Hall, cottages, grounds and-land sitvated at- Parcevall,
Yorkshire,

There have'heen no changes in the objectives since the last aninue! report.

‘Méthod of appolntment or elaction of Trustees '
-The management ‘of the Charity is the: responsibllity ‘of the Trustees who-are elected and co-apted under the terms .of fhe
Trusi deed,

The lristees, are also the directers for the purpose of. company Jaw. New diractors are appointed by a majority -decision of
the shareholders.

‘Organisational structure and decision making .

walsingham College (Yorkshire Preperties) Limited has a management board of up 1o efght members who mset. quarterly.
responsible for the, $trateglc-diraction dnd. poticy.of the charlly, Al présanl the board has sqvén -membars, from a'varlety of
‘proféssionial backgrounds tetavant 1o the work of the.charity. The seven mambers also act as directors of the.company.

Policies adopted for the Induction and tralning of Trustees
Appointthents are-made having regard o the-skilfs-and experience of the individual: Concemad with a view ta mainlaining 8
batance of expertise.on the board. There is no formal policy in place.regarding induction and tralring: ’

Reiatéd party relationships }

The charity has'a long running connection with Walsingham College Trust Association Limited, and.during the financial year
-ending 2013 becate a wholly Gwned Subsigiary company of Walsingham Callege Trust Associgtion Linitgd. The twa
chariiies share the same registerad office - The Shifne’ Office, Walsirighdin Norfalk. ' ' '

Risk management. . e

The Trustees hiave dssessed the major risks to whi¢h .iha Charity ‘is exhosed, npiarticular thioss rejaled to the operations-
“and financas of the Charity, and are satisfied that systems ‘and [Focachires are in place 1o mitigate our exposure to the major
Tisks,

REFERENCE AND ADMINISTRATIVE DETAILS
_Reglstered Company number

00440129 (Englsnd and Wales)

Registered Charity number

211331

Page 4



Walsingham College
{Yorkshire Properties} Limitad

Repon of the Trustees
Ifnr the Year Ended 31 December 2024

Registered. offic ice
Shinne Office
Walslngham
Norfolk

NRZZ BEE

Trustees

The Revid B Bali
‘Sir R Mante -
The Revd U Sheehy
Father P Canwrlgm
‘Mr J EMéQualer
Ganon P A Turner
MrC M Read

‘Aud?@ors

Larking Gowen LLP
Charte;ed Acaoun!ams
Stalutory ‘Auditors.

1st Floor

'Prc;specl House

Rouen Road

Norwlch

NR1 1RE

’Sollr:itom
Hayes &,Str.mr. 1B Markst Place, Fakenhiam, Narfolk, NR2t 9BH

‘Bankers
Barchy.. Bank, 17 Market Place, Fakenham, Norolk, NR21 QBE

‘TRUSTEES' RESPONSIBKL'TY STATEMENT

The Trustees (who are also Dlraclars of W'LlsIngham Coliegs -(Yorkshire Properties) Limited for the purposes -of company
law) are respdnsibls for praparing ‘the Tiustees' Repoi and the financial. statemants’ in accordance with applicable law and
United Kngdom Ascounting Standard (United Kingdom Generally Accepied Accounting Praciica),

Cormpany taw reguires the Trustees to preparg finantial slatements dor each financial ygar, Under compdny law e Trustees
mus! not approva the financial -statements unless they are:satisfied that (hey give & liue and falr view of ihe stale of affairs of
the chsrltable company and of the lncamlng r“seurcaa and. apphcauon resources, rnrludlng the Ingome and expendlture af
the charilsble.company fof that pediod. In preparing these Tinangiat siatermients, the Tristess are fequired to!

+ Salect.suifabla accounting pollmes and then agply them mnslsleﬂliy.

- Obisetve the methéds and pringiplas i tihe: Charities SORP;

- Make judgements and-dccounting estimates that:are raasonable and prudenit;

= Prepare’ the financial statements on the golng -concerm basis unlese it 5 inappoprate 1o presume that the charitable
company wli coniinué in oparailnn,

“The Twustees-are responsible fof keeping adequate . accounlmg racords that are-sufiicient ta show snd explain the charitable
company's transdciions. and Efl“CJD.se with rasonatilé ccdracy a8l any tirne 1ha Tinancial posillon of-fhe chariabie- company
arid enable them to-énsure thal the fnarcial-sistaments Gomply; with the Companies -Act 2006. They arg also respons:b1e for

safeguarding ‘the asssis of the chartable tompany and heace for taking reasonable steps forthe prevention and detecllon
ol fraud and othgrirégularives.

Disclosure of information to auditors
‘Edch of e persons Who are Trustéss at ths ime when the Truslées' Réporl is approved had confirmiad that:

-.Sn far a5 thal Tiuslees |s aware, msce s no mlevznl autht lm‘ormanon “af which thg charllable company'-‘. auditors are
unavareg; and

- That Trustes-has taken afl the sieps that qught to have been taken as a Tjustee in Lorder to be aware of any relevant audit
infermatlon and to establish that the chamable company's, auuﬂors are aware of that information.

17 April 2025

Approved by ordar of the board of trustess on : .-and signed on/its behalf by;.
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Report of the Independent Auditors to the Members of
Walsingham College
(Yorkshire Properties) Limited

Opinion

We have audited the financial statements of Walsingham College (Yorkshire Properties) Limited (the 'charitable company')
for the year ended 31 December 2024 which comprise the Statement of Financial Activities, the Balance Sheet and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 December 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern - - - = -
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Walsingham College
(Yorkshire Properties) Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
aiternative but to do so. .

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
Due to the field, in which the Charity operates, we identified areas most likely to have a direct material impact on the
financial statements as compliance with accounting standards, including Charities SORP (FRS 102) and charity law. In
addition, we considered the provisions of other laws and regulations which, whilst not having a direct impact on the financial
statements, are fundamental to the Charity's ability to operate, including health and safety, employment law, data protection
and compliance with various regulations relevant to the conduct of the Charity’s operations.
Our approach to identifying and assessing the risk of material misstatement in respect of irregularities, including fraud and
_ non-compliance with laws and regulations, included the following:

" Enquiries with management and the Trustees about any known or suspected instances of non-compliance with laws and
regulations, accidents in the workplace, data breaches, potential litigation or claims and fraud; ’
" Reviewing legal and professional fees to confirm matters where the Charity engaged lawyers during the year;
" Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable
laws and regulations;
" Reviewing board meeting minutes and any relevant correspondence with external authorities;
" Challenging assumptions and judgements made by management in their significant accounting estimates; and
" Auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness and evaluating the business rationale of any significant transactions outside the normal course of business.
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading
to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring
due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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Report of the Independent Auditors to the Members of
Walsingham College
(Yorkshire Properties) Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Julie Grimmer FCA DChA (Senior Statutory Auditor)
for and on behalf of Larking Gowen LLP

Chartered Accountants & Statutory Auditors

1st Floor Prospect House

Rouen Road

Norwich

NR1 1RE

Date: 30 April 2025

Page 9



‘Walsinghany College .
(Yorkshire Propeties); Lxmlted

‘Statément of Finaticial Activitles

X ron!ie Year Endéed 31 December 2024

INCOME AND ENDOWMENTS
FROM
Donations and 1e§ga‘ci_’e'$

Chﬂritabia activities
Chanﬂabta ‘Hctivities'

‘Oiher frading arﬂvlﬁes
lt’we' riehl- Income
.Olhe: tncnme

Total
.EXPENDITURE ON

R'alstng funds
Investrien| manggément costs

"Gharllabln activities.
~Ghanmbla actwlhaa
Govemantce costs

Total

Net galns on investments,

NET INCOME/{EXPENOITURE)
‘Transfers between funds

‘Net movement in funds
RECONCILIATION OF FUNDS

"Tolaﬂ funds. broughl forWarcl

TOTAL. FUNDS CARRIED
‘FORWAR 1}

Notes .

0 bt

2]

Summary Income and Expenditure Account

Grass income.
Less: total expenditure
Net (sxpenditure)

“The nate's forin par of thesp financlal stataments

Page 10

2024
Uniréstricted Restrlcled' : Efdowmen! “Total
“furids’ funtl ruhd 'funds
£ g E- £
643 16,051 . 16,694 - 40,092
98,490 : . 98,490 89,654
X . - 4,544 _ 4.657
194,438 . - 114,438 121,478
5,552 . . 5,552 18,787
223,664 16,051 - 239,715 264,648
- . “18,790 18,790 17,687
. . 18,790 18,790 17,687
229707 - : 229,707 241,877
11477 - - 11,177 10,895
240,884 - 18,790 259,674 2’39;459
- - 114,921 114929 108,696
(17,220) 16,051 196,131 84,962 102,885
{188,492) (16 051) 204,543 . .
{205.712) - 300,674 94,962 102,885
393,925 - 13,136,938 3,532,863 3,429,078
188,213 R 3,439,612 3,627,825 13,532,863
Totalfunds" Total funds
2024 2023
£ £
239,715 224,848
240,884 _ 282772
{1.169) (28,124)



'Walslngh"\m College i
(Yorkshire: Propertms) Limited

.Balance Shest
<31 Décemmber 2024
_ 2024 2023
‘Notes - £ g4
#ssels 15 681,375" 675,738
Investmenls A6 2.774 356 2; 472 287
f3,4_55.731 3,148,025
CURRENT ASSETS .
“Slocks A7 '2,030 165
,Dablots ‘18 21,020 34466
‘Cash at bank and.in‘hand 172,963 - 336,253
196,013 420,884
CREDITORS ) _
Amotints Talling dud Within:one. yesr 19 {23,919) {38,045)-
NET CURRENT ASSETS 172,094 -384,838
“TOTAL ASSETS LESS CURRENT LIABILITIES 3627825 3,532,863
NET'ASSETS 3627826 35492063
-FUNDS 29
Unrestricied funds: ) L
‘Resewves 188,208 395,920,
‘Sharé caplial 5 5
188,213 393,925
Endowment-funds: o L
Endgwmant funds. 3,439,612 313938
TOTAL FUNDS 3627825 3532863

'Th 50 | ﬁnanclal sLa!omentr hava ‘been prepared 'in .accordance wlih the: provislons -applicable to chartable- companies
& _bject 16 e amaﬂ: oompanle regime.

17 April 2025

rrvivredirasiten

St

'.Jlr R Mantle Trus{ee

’ Th-exnotes form pa,rt‘bff these. financisl statements
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walsingham Collegé
{Yorkshire Properties) Limited

Notes to the Financial Statements

KF

for the Yoar Ended 31 December 2024

ACCOUNTING POLICIES

.Basls of preparing the financial statements ) . o

The financial staloimsnis, kave been prepared In accordance vilth Agcounting and Reporting by Charities: Stalement
of Recommended Practice applicable lo charities -preparing thelr .ateounts in accordance with the Financial
Reporting Standard applicable In the UK and Republic of lreland (FRS 102, effaciive 1 January 2019) - (Chafities.

SORP {FRS_102)), the Financial Reporting Standard -applicable in the UK and-Republiz-af lreland (FRS 102) and’ the

‘Goripanies Act 2006,

Walslngham College (Yorkshire Properties) Limited meets the definiion of a public benefit gnlity under FRS 102,
Assats and llabilitles: are Inilially regognisedl at historical ctist af wansgation valde unless olherwise stated In” the

-rejavant accounting policy.

Company status

The Charity is a company fimiled by Shares, registered in Ergland &rid Wale's. Shares are held by Walsingham
Collage Trust Association Limited. : : :
Going congcem

Trie tnistees have.considered the charity's positional the iime of signing the financial statements angd’have also

‘considsred the current financlal strength of the charity.Based on'this, ihe trustees have concluded that-they have a

reasonahle expeciation that the charily wifl have adequale resources lo ontinue In operalinnal existence for the
foreseeable (ulure, and al least twelve monihe from ine date of signing these financial statemants, they therefore
contifue. to-adopt the golng concetn basis of atcounting In pregaring these financlal siatamants,

Income . _ .

All income is recognised onge the Charity has entitlement 1o the income. it is probable thal lhe.income will be.
regeived. and the amount ‘of iriceme feceivable can be easured feliably. Incéms fram dunations and grants,
including caplial grants, is included in.incaming resourtes whan these are receivable; except as-follows: )

- whén dongrs specify- that dunations and grants gven to the charily must be used in fuluie accoupling periods, the
ingome is daferred unlil those periods. , . o ST

- when denors Impose. Gongiitions which have to ba fulfiled befors the charity begomes erilitfed to use such incoma,
the Incomz Is deferréd and ol inelucled In Incorming resdurces ‘erill ihg prectindiions for us have been mel.

- when dénors ‘specify that donalions and granis, not Inciuding capital grants; are far particuler resiricted purposes,
which do not amount to pre coaditlons. regarding entitlement, this incote Is Included In incoming fesourcas of

restricted funds when receivable.

Incumne from pedprmante-lelatqd granis is recegnised when the chasity has met the criterla and has beconie” eniilled
te 1hé 7esources.

incame irom sale of plarits and other items produced by the charity for sale In the shop are included as incoming
tesources within activities for gergrating furids when thigy are sold,

ingome from letting of cottages and the opering of the, grounds to the public is recognised as it s received and i5
Included as Incoming resources from charitable sctivities,

investment incoms is included when raceivable by the charity.

Expanditure .

Expenditure is recognised ance there ds a legal or constructive obligation to transfer gcanoiic benefil to a third
party, It s piohable_ thal a transfer of egonsimic benefis will b2 required in settfament and the amaunt of the
chlightion can’ be measured valiably. Expenditurs s clagsified by activily. The costs of each activity aré made up of
the tolal of direct costs and, shared .casts, including -support.costs involved in undertaklng each acfiviy. Direct costs

atiriblitable to a slnglé activity are allocated directly: to-that aciivity. Sharsd cosls which conlibulé t6 mare than -ong
activity and suppors- costs which are ot atlitiuleble to a Singlé activity. dre apportioned between thdse activitiés on
‘a basis consistent with the use of resources. Central, staff costs: are_ aliocated on the: basis_af time spent, -and
depreclation eharges allocated un the porfion of the:assél's use:.

Fundralsing- costs are these ingurred in seeking voluntary contributions and do nat includ&_u'r.e costs of disseminating

infarmalion In support of the -charitable acliviies, Govemanige costs &ré. Wfigse incuéd In ¢orneclion  with

adrministration ef the Charily ahd complianice wilh corislitiilional and siatutary requiramants.
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Walsingham College
(Yorkshira Propertios) Limited:

Notes to the Financlal Statements - confinued- .
for the Year Ended 31 Decembar 2024

1.

[ACCOUNTING POLICIES - continued

Expenditure

Cosls of generating funds_are costs fncuired in altracting: voluntary income, and those Incurred in trading activities

ihat raise furids,

Tangible. fixed assets and depreciation

Al assats costing mare than £500 are capitdlised.

A review for impalmnent of 3 ﬁxed asset is-carried oul If events or changes in circumstances indicate that the- Carrying
yalug of any fixed sssat may not be raéoyarable. Shortialls betwesn the camying valua of fixed assets and thelr
fecovérable amolints :arc -recopnised as mpalmments; {mpalmer losses are recognised in the Siatemont of
Finansial Acllvittes Incorporating Income and Expenditure Account,

Tangible fixad assets arg carried al cost, net of depreciation and any provision for impairment. Depreciation is
provided st rates. calculated to write off the cost of fixed assels, fess their estimated residual value;-over thelr

.Bxpected usaful lives an the following bases

Freehold land & t;uilcflngs - Not depraciated
Plantand machmery ) - 5% straight ine
Fixturas and fittings - 15% réducing balanca

Ng dapreciation has beén charged on land and bulldings as il hds an indefinliely fang useful life,

Stocks

Biocks are valued al thé lower of cost and net redfisable value afler making due allowance for obsdlete and
:slow-moving siocks.

Interest recelvable

ifiterest 6 furids held -on deposit Is Included when recelvable and the. amount can be measured reliably by “the-
Charity; thig Is normally upon notification of the intarest.pald or payabte by (he Bank.

Debtors.
Trada and other tebtors are recognised at the setllement amouni afler any trade discount offered. Prepayments ara
waluéd at the amount prepald net of any lrade dns\.oums due. B

,Cash at Bank-and in hand
‘Cash at-tank and in hand lacludes cash and shorl teemn- highly hiquid investments with 3 show mamn!y of thrée
-mgﬂths or lass frém fhe dats of acquxsmon or opemng of the deposit or siciller-account,

Liabllities and provisions

Liabilities aré r‘ewngEd when there is an obfgalign ai the Balance Sheet date as a resuli of a pasl avént, It s
probabie {hat.a transier of gconamic benafit will be required in- settternent, and the amount of the settlement can be

estimated rellably, Liabilitiés are mcugnlsad &t the.amount that Ihe ‘Charity, anticlpates 1 will pay to saltle the dabt oF
the amount R has rérelvad as a(rvaﬁced payments for-the goads or servides' il must provide Provisions ars

mBasurad at'the best eshmale of lhe amounts regjuired 1o-setile. the obligation. Where the-affect .of the time vaiue of
indney is material, the, brovision Is bhased on the presant value of tHose amounts, dmscounled at the pre -fax discotint

rafe thal reflects the nsks .Specific to the l;abumy, The unwindlng bi-the distount s récogrilsed withid, inferést payable -
and similar charges

Investmients.
lnvestments are :a form of besic financial instrument and are initially recogoised al their ransaction value: and.
subgequently measured. at thelr falf value as at the batance shes! date using the. closing quoled market price. The

‘Siatement of Fingncial ‘Activities lnoorpuraung income and: Expenduure Agcount Inclydes the nat gains apd losses

arislng on revalualion ang. dispo«aals !hroughout tha yaar,

Financial Intruments

Paiie 13 sontinued...



"'1.

‘Walsingham Collége
‘(Yorkshire Propeities) Limited

'Notas ta !he Financml Stntemnn!s contgnued

ACCOUNTING POLICIES - continued

Except for Investments; the charily only has-financial ‘assets -and financial liabililies of a kind that qualify as bas:c
flnanc.zal [nstruments, Basu: fi nanclal instruments ara mlllally mcognlsed al rangadlion valu hel sabsaqu"

'measuracj “at it Settigmeént, valye with the exoepﬂu-n af bdl"lk Iaans whlch are subsequenﬁy nieasured 8l arnomsad

‘cost using the effective Interest method.

Fund Accounting
‘@General lunds . afe unréstricted funds which are -avzilable for Lise at-the discistiort -of lhe Trsstegs In furlierance .of
the.genaral objectives 6f the Charity.ang which have not bieen designated for.other purposes:

The Endewment Funds: répresent; thosé :assets which miist be held permanenily by, the chamy In respect .of the
investments {hese are managed accordmg 10 the Trustees Investment. Palicy. The mcome arising fram the
mVESImEﬂ[s s daemed o be umesqucied fnoorme.

Reslricted funds are finds which are to be used-In accordance with specific Testrictions smpusad by donors or which
have ‘been ralzed by thé Chaﬁsy for parﬂcular purpc:ses The cﬁ$és -of m\smg and admmumering gich funds are
‘charged “againist’ the -specific fund. The @im ‘and ‘Use of each restidted furd is set ol In the noles-io the finaricial
statements..

Irivestment Incaimiz, ‘gains and |asses dreallocated to 1he appropriste fund,

‘Pensmns

'I]’he Chanty operales a delined mnulbut-on pensuon scheme and the pension chargé represents' the amounts

Critical accounting éstimatés and ‘ardas of judgament
Estimztes -and Judgements ere cantinually - eveluated and are based on historical experlence and othar factars,

’lnciudmg expéctations of future svents thatiare helisved to be reasonable under the circumslances.

Critical ascouinting estimates and assumplions.

The ‘Charity makes gsfimates and assumpligns conceming lhe - future. The resulling accounting estimates. and

“#ssumplions: will, by definilon. seldom egual the related actual resulis. The eahmanes and assumplions thal have. a

significant risk of causing a talerlal adjusiment: to the carrying amaunm of asseis and fabililigs within the  next

i nanq:ai yadr are discussed below

Useful economic, fives df tangrble assels

The- armuul dipieciation charge for Eanglble asséls Is sensitive o changes In the.uSelul economic Hife and residual
valua of ine assets. Thase usaful sconafnic iivas and resxduat vaiuss &re re-assessed annually; “They are amended.
when necaessary o reflect Furrem ‘estimates, based oh leahnalogica! advancarmaiii, futurs investmant | econamic

,utlilzanen and the pny-lcal cundmon of Lhe asset, See note 15 for te n;afrylng amuums of tang“hle fixad assels and

1ha accounting polxcy’ for the tiseful sconomit Inves:of each class of assel.

DONATIONS AND LEGACIES
' ) 2024. 2023
Unrestricied Restricted Endowment Total Talal
funds; “funids. - fuhds finds. funds.
€ £ £ £ £
Donalions 843 15,051 16,694 30,092
‘Legacies . . - T 10,000

643 16,051 - 16,694 40,092

Page 14 gontinued:..



Walsingham Collége’
(Yorkshire Properties) Limited

Notes 1o the Finanéia Staigmionts - édntinted
for the Year Ended 31 Decamber 2024

3.

‘OTHER TRADING ACTIVITIES

Unrestricted Restricted Endowmsent
Aunds: Tunds lunds

_ . £ £ £

Fundraising incomg 4,541 - -

INVESTMENT INCOME

Uniestricled Resiricted Entdovméni

funds’ funds Tands
£ ks £

Irvasiment incoime 114,438 - -

INCOME FROM CHARITABLE ACTIVITIES:

Aclvity
Gate and.tour income Charitable activities
Rantal income Gharitable activilles

OTHER INCOME

INVESTMENT MANAGEMENT COSTS

Unrestricted Resitricled Endowrmignt

funds. “funds funds

" o £ E E3
Porlfolis management . - 18,790

CHARITABLE ACTIVITIES COSTS ,
Dirggt
Costs (see
note 8)
£

Charliable Btivilies* '229;707

Governance.cosis: .

2024
Total
funds

2024"
Total
funds

£
114,438

2023
“Total
funds

e
.3,5_57

2023
Total
dunds
£
121,478

2024
67,020
31,470

98,490

2024
Total
funds:
£

18,790

Supipost
cosis:(sen
note 10)

S

11,477

2023
'59,504
30,150

89,654

2023
Tolal’
funds,

£

187

Tolals

1229,707
11,177

229707

Page 15
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‘Walsinghany College” , .,
{(Yorkskilfe Propérties) Limited

10.

S!afrcosts )
“Ratles and'waie

ubscriptions
and gquipment

faes .

‘SUPFORT COSTS'

Coveinaris costs

S ot il e

© aiollos:

‘Gévernance costs

Aliditors rEmuneration:
] gal fogs

F—ié‘g"eﬁS:

28.342"

229,707 241,877

“Gaveniaiice;
cosis’
£
Lkl ;1(7_;7“

2024
Governance
.costs
£
3:520

47
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‘Walsingham College
(Yoikshire Properties) Limited

‘Notes to the' Finanmal Statements contmued
for the Yoar Endod 31 December 2024

11,  NET INCOME/EXPENDITURE)

Nt incomﬂ}(axpendiiura} is:stated after charging/{crediting):-

2024 2023
£ £
-Auditors’ remuneration 7,657 7.375:
Depreclauon awnéd as361s 13,911 5,738
n disposat of fixerl assels . 548
-Penston costs 5938 ‘5,744

‘2. TRUSTEES'REMUNERATION AND BENEFITS
During the year, no Trustees recelved any remuneration.or any benefils 0 kind. .
Trustées  expenses

Theré were no trustéas’ expenses”pald for the year entied 31 Degember 2024 nor for ihe year einded
31 December 2023. : 2 : ‘

13.  STAFFCOSTS

‘2024 2023
. £ £
V\.aqes and salarfes - 92, 406 -82 179
: ) 7 115 6;11 B
5, 938 5,744
105,459 94,039
“The average monihly number.of employees during the yaar was as:follov.s:
2024 2024
. 5 5

“The: key manageman| personnel- of the. charity comgprises ‘the trustees and the Head Gardengr:. The fola) employee
benefits-of the key managaniant persannel of: the gharlly wure £34, 88& {2023 £33 842)

4. COMPARATIVES FOR THE STATEMENT OF FlNA,NC!AL ACT IVTTIES

Unreslricled Restricidd Endowiment ‘Tolal
furids fund’ " fupd funds
E £ £ £

INCOME AND ENDOWMENTS FROM
Danations‘and Iegamas 92 : 40,000 .40,092
;Charitalﬂe achvmls 7
jCharﬂalﬁe aclivities ‘89,654 - - 89:654
Other tradmg acttvmes 4, 657 ~ - 4, EF:’
lnvam "’eﬁl ncome 12f478 - - i21 478
Offer inéome 8,767 = - ‘8,767
Total 2247848 - 40,000 264,648
EXPENDITURE ON
Raismg funds’

Page1? -cantinued...



Walsinigham Cojlége
(Yorkshire Properties) Limitod

Notés'to the Finam:ial Statements <canti nued

for the Ycar Ended 31 December 2024

14, COMPARATIVES FOR THE STATEMENT'OF FINANCIAL ACTIVITIES - continued

Tivestiigt midoggernent costy

Chamable activities
-Gh aritable.activies
«'Go‘vemanre costs

Totat

_Ne:t,;gai'nlsk,qn investments

‘NET INCOMEI(EXPENDITURE}
Transfars belwgen funds

Net inovement in funds

"RECONCILIATIGN OF FUNDS
Tmai funds bmugm forwartl

TOTAL FUNDS CARRIED FORWARD

A5, TANGIBLE FIXED ASSETS

'CQST
Al1 January 2024
~Ad¢mlons

At31 Decermber 2024
DEPRECIATION

A 1 January 2024
:Gharga for yedr

Al 31 Decermbar 2024

‘NET HOOK VALUE
AU Dacember 2024

A1 3 Ddcarmiber 2023;

Unrastrlctad Resrictsd- Endowimigsnt “Totet
“funds fund fund “funds
£ £ £ £
- - 17,887 17,687
. - 17687 17687
241877 - . 241,877
13895 - - 10, 845
9532 . 17,667 270.459
(28,124) - 131,009 102,885
(67:252) - §7;252 -
(95.376) 198261 102,885
485:301 - .2.040677 '3429,978
393,025, < 13138838 3,532,863
L Fixtures
Fiedhold ‘Plant and and
property. machlnery “fittings® Totals’
Ry o i E
589,943 47,895, 129,758 767,596
2,038 - 17,510 19,548
591,981 47,895 147,268 781,144
- 47,895 43,963 81,858
. . 13,911 13,971
. 47,885 57874 105,769
/691,981 E 89394 681,375
586,093 . 85785 675,738

"Page 16
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‘Waisinghaim Cillege, ..
(Ym'kshtre Properties) Llrmted

16, RIXED'ASSET mvssmsms

Listed
“Jrvesiments
£

‘MARKET VALUE

ALY, Jangary: 2024 2 4725 87
Addﬂmnb o

(674; ass)
120,072

‘At 31 December 2024 :2;774,356

NET-BOOK VALUE. e s
‘A 31:December 2024 (2,774,356

AL 31 B 2023 2412257
Thetk Were nd Investmeii assas outsidertrio UK.
1. STOEKS »

‘Guide books. 2,030 185

48.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

.F’?’F@gpgyjmbhl‘s;'andhccmad\fm:cr’ne 18,285
VAT 2415

19,  CREDITORS! AMOUNTS FALLING DUE WITHIN ONE:YEAR.

Page.19. -continuad..:



Waisingham Callege
(Yorkshire Properties) Limited

‘Notésto the Financial Statements™~ continued
tor the Yeir Ended 31 December 2024

20.

21.

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fiked assets’
Investments
Current assets
Curréint lizbilities

Fixed assels
avesimants
Cument asséls
Current liabifities

MOVEMENT IN FUNDS

Unrestricted funds
Reservas
Share capital

Restricted funds
Restricted
Endowment funds
‘Endowment funds

TOTAL FUNDS

‘Analysls of net assets between funds - prior yéar

2024 2023
Restricied . Endowment Total Total
fund, fund funds furtds
£ £ £ E
- 665,256 681,375 675,738
. 2,774,356 2,774,356 2472287
. - 196,013 420,884
- . {23.919) {36.048)
. 3439612 3,627,825 3,532,863
Upresticied Endawrnen 2023
funids fund Tolai
funds
£ £ g
9,087 566,851 675,738
- 2,472,287 2472287
420,884 - 420,884
(36,048) . {36,048)
393925 3,138,938 3532,863
Net Transiars
) i movement. betvween At
At1,1,24 i funds furida 34,12.24
£ £ £ £
393,920 {17,220) {188,492) 188,208
5 - - 5
393,925 {17.220) (188,482) 188,213
- 16,051 {16,051) -
3,138,938 186,131 204,543 3,439,612
3,532,863 94,962 . 3,627,825
Page 20 confinued...



Walsingham College:
{Yorkshire Properties) Limited

Nofés-to thie Findnclal Statéménte>cantinued:

for'the Yéar-Ended 31 Décernber 2024
21, "MOVEMENT IN KUNDS - ésntinuéd

Nt movemeit in funds, inghsded in the above are-ag Tollaws:

JRggming. Resdurcas Gains and Movement
respurces exgended Josses in funds
£ "E: 153 £
Unrestricted: funds o e s
Reserves ' 223664 {240.884) . {(17,220)
Restricted funds
Reslncﬂed 16,051 - - 16,051
Endowmeni funds
‘Endovmont Rinds g {18,790) 114,921 96,131
TOTAL FUNDS ‘239715 (259674 114920 94,962
Comparativés for mévement In funds
CNet. “Tranhslers-
; mgvemant tehween A

ALT1.23 int fands funds’ 311223
‘Unrestricted funds
Réseives - 489,296 (28,124 (67;252) 393,920
Share capital 5 = 2 ‘5

489,301 (28,124) (67,252) 393,925
-Endowment finds . . . L
Endowment furjds: 2,940,677 131,009 67252 3,138,938
TOTAL FUNDS- 3479978 102,885 - 3,532,853

Gemparative net movement in funds, ingluded In the aboveaife as follows!

Fiesoumest

‘expendad
£

(252,772)-

{17,687)

Incomiing
I'eﬂQUTCQS
i’.
Unrestricted furids o
‘Resenves 224,848
Endowrnerit funds:
Endowment funds’ 40,000
TOTAL FUNDS ‘264,648,

P‘agra'fzi

(270,459)

‘Galnsand.  Movemant,
losses I fuinds
£ 2
- {28,124)
108,696 131,009
106,696 102,885
continued..,



Walsingham Collage’ )
‘(Yarkshire Properties} Limited

Notes to thé Flnanclal Statements - continued
for the Year Erided 31 December 2024

21,  MOVEMENT IN FUNDS - continugd

A current year 12 manths and prier year 12 months combined position is as lollows:

Unrestricted funds
Rasewas
Shane capital

Restrlcted funds.
Resiiicted
Endowinent funds
Endowment funds

TOTAL FUNDS

Net Transfers:

. maoveimenl between At
At1.1.23 in funds funds 31.12.24

£ £ £ E
489,295 {45,344) (255,744 188,208
5 - - 5
489,301 (45,344) (255,744 188,213
- 16.051 {16,051) .
12,840 877 227340 271,785 3439612
3,420,978 197,847 - 3,627,825

A current year 12 months and prior year 12 months combined nel movement In funds, inciuded In the ahove are as

fallows:

Unréstricted funds
Reseives

Reéstricted funds
Restricted ’

Endowmient funds
Endowmeédt funds

TOTAL FUNDS

Incorlng Resaurces
resources expended
£ £
448,312 (493.656)
16,051 -
40,000 {38.477)
- 504,363 (530,133)

Galris and Movement
losses in funts
£ £

- {45,344}

- 16.051
223617 227,140
223,817 197,847

The endowment fund comprises the histodic cost of the property -al Parcevall Hall plus the subiseéquent capital
improvements together with the market value of {he charily's investrnent portfolio.

Transfers betwsen funds

The overall balance. of £115,217 Iranslered from the unrestricted fund to the endowiment fund repxesehls fhe
expendxlure on the endowed propédiés and the pmrestriciad incore felnvestdd iito the investment porfolio all of

which dre restricled capital assets!

Page 22
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Walsingham Collager
{Vorkshira Properties) Limitad,

Notes ta th Finalicial Statemenits - continiséd
for the Year Endéd 31 December 2024 o

22.

2.

24,

25.

26,

27

‘EMPLOVEE BENEFIT OBLIGATIONS ..

“Thia chasity operales-a defined contibutions pension scheme- Thie.assets of the-schame are held separalely from
those-6f the charity in ‘an independenfly administerdd fund, Thé pension cast charge represents contributions.

‘Hayible by the charlty t6'tWe fuid and amounted o £5,938 (2023: £6.724),

Comabutions totalling £1,697(2023.- £786).were payabie 1o thg Tiind &t the balance Shest dater and are-included. in
it s payauis i 18 althe halance ; L€ gnoareingide

‘CAPITAL COMMITMENTS

Asat 31 Deceriber 2024 {here wersno cap:ua!;aommﬁitmenis;

RELATED PARTY DISCLOSURES

‘fhere were n related parly. ransactlons for he year ended 31 Decembér 2024;

ULTIMATE CONTROLLING PARTY.

The éomnany I whally owried By Walsinghdm Céllene Trusl Assoclation Limited, registered charity nimber -215663

arid. ragistared campany numbar 00318358. The'charily exists: lo make avallzble- the-Shilne: of Oui Lady -of
‘Watsingham, a.place of pligrimage. '

Tha glidaled accounis’ Gan b found filed with the Registrar of Comipanies al Comipanies House, Crown Way,
Cardifi, CF14 3UZ. -

SHARE CAPITAL
2024 2023
£ £
Alistted, ealled up ard fully pald v
20 ordInary shaces of 25p each 5 5

OPERATING LEASE COMMITMENTS

At 31 Dacdiribar 2024 the toa| .of the Charity's futufe midimium lease’ payments receivable uider non~cancelable.
‘aperaling leases was: ) ' ) ’

2024 2023

£ £
-Amount receivable: o o
Within 1 year 23,918 26,136
Belwsen 1 and 5 yéars, 11,703 9,648

Tolal 35,621 35,778
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Executive summary

Walsingham College (Yorkshire Properties) Limited
The Shrine Office

Walsingham

Norfolk

NR22 6EE

Dear Trustees

Audit Findings Report for Walsingham College (Yorkshire Properties) Limited for the year ended 31 December 2024

We were engaged to undertake the statutory audit of Walsingham College (Yorkshire Properties) Limited as formally agreed in our engagement letter dated 20 February 2023, for
which we have carried out our work in accordance with the requirements of International Standards on Auditing (UK) (ISA’s (UK)).

The purpose of our audit is to obtain sufficient appropriate audit evidence in order to express our opinion as to whether the financial statements:
» Give a true and fair view of the state of the Charity’s affairs as at 31 December 2024 and of the Charity’s surplus for the year then ended
» Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice

* Have been prepared in accordance with the requirements of the Companies Act 2006.

We are also required to read the Trustees’ Report and any other information that will be included within the financial statements to ensure they are consistent with the financial
statements and that they have been prepared in accordance with applicable requirements.

4Y Larking Gowen



Executive summary (continued)

As required by ISA (UK) 260, the purpose of this report is to communicate our audit findings and record the discussions held with Matthew Cornish and lan Austin on 11 April
2025. The report also describes any recommendations for improvement or deficiencies identified in internal controls, along with a summary of relevant regulatory matters
applicable to the Charity.

We would like to place our thanks on record for the support and hard work from you and your staff during the audit, in particular Matthew Cornish, Steph Cat and lan Austin.

This report is provided on the basis that it is for your information only, and that it will not be quoted from or referred to, in whole or in part, for any other purpose without our prior
written consent. No responsibility is assumed by us to any other person who may choose to rely on it for his or her own purposes.

Julie Grimmer
Senior statutory auditor
For and on behalf of Larking Gowen LLP

4Y Larking Gowen



Audit finalisation procedures

Audit opinion

We are pleased to report that based on our conclusions to date we have not made any
modifications to our audit report and we will be issuing a clean, unqualified, report. As
you will appreciate, our responsibilities extend up to the date on which the audit report
is signed. If our opinion changes, we will contact you. The wording of our draft audit
report is included within the draft financial statements that have been forwarded to you.

Results reconciliation

During the audit process no adjustments were made from the result initially provided
for audit.

Key audit findings

Our key audit findings are detailed within this report. These have been discussed with
you, and the notes of these discussions and conclusions reached are included within
the final report.

Areas of potential adjustment

Auditing standards require that, where we identify any potential adjustments to the
financial statements that we judge to be non-trivial, we must discuss these with you
and ask you to correct any identified as misstatements.

We have no potential adjustments to report.

Letter of representation

We attach in Appendix A a draft of the management representation letter. We
will ask the Trustees to approve this at the same time as they approve the
financial statements.

Review of audit independence

There are no changes to our assessment of potential ethical threats and audit
independence to bring to your attention.

LY Larking Gowen



Audit approach and significant findings

Risk and implication

Auditor commentary

Meeting discussion and conclusion

1.1 Revenue recognition

Under ISA 240 there is a presumed significant
risk of fraud in revenue recognition. The risk is
that the Charity will record income to which it is
not entitled, omit valid income, recognise
income prematurely or inappropriately defer it.

To address the risk, we have:

» Reviewed the revenue recognition policies to ensure they remain consistent with the stated
accounting policy and the Charities SORP (FRS 102);

» Specifically tested the significant donations in the year to supporting documentation;

» Performed tests to confirm the accuracy of the cut-off of income at the year end; and

» Tested the completeness of income received during the year through detailed tests on the
accounting records and source documents.

There are two matters we would like to confirm regards the donations received in the period:

1. Whether this should be presented as restricted income rather than endowment; and
2. Whether any gift aid is recoverable on amount received from an individual.

We have also raised an observation on the possibility of claiming gift aid on garden entrance
fees — see page 8 of this document.

Subject to these points, we identified no matters that require reporting, and are satisfied
that income is not materially misstated.

Agreed the donations are restricted for the greenhouse
project. The draft accounts were updated to allocate to
the restricted rather than endowment fund.

Confirmed no active plan to claim gift aid on the
donation, and as such agreed not appropriate to
recognise in the accounts. For charity to consider
whether to explore this possibility.

1.2 Management override of controls and
journals

Under ISA 240 there is a presumed significant
risk of management override of control. The
risk is that internal controls will be overridden
by management in order to produce more
favourable results or to divert funds.

Journals are a key risk area in almost all audits
due to their ability to influence almost every
part of the accounting system.

To address the risk, we have:

» reviewed the whole population of journal entries and other adjustments in the accounting
system to identify higher risk transactions. These were then reviewed further to confirm they
were appropriate; and

+ tested accounting estimates and reviewed the business rationale for any transactions that
appeared to be unusual.

No instances of fraud or management override were identified.

Noted, no mattes requiring further discussion.

LY Larking Gowen




Audit approach and significant findings (continued)

Risk and implication

Auditor commentary

Meeting discussion and conclusion

1.3 Investments existence and valuation
The Charity has significant investments held at
valuation. This is assessed as a risk due to the
level of investments held.

To address the risk, we have:

+ Confirmed the closing value of investments to reports obtained directly from the independent
investment manager, and further tested a sample of securities by agreeing the values to
published data; and

+ Completed analytical review on movements in the investment valuations.

We identified no matters that require reporting.

Noted, no mattes requiring further discussion.

1.4 Reserves

We would like to discuss with you the reserves position and treatment, specifically the split of
fixed assets between funds. In the prior year, the Greenhouse was treated as an endowed
asset. In these draft accounts it is treated as an unrestricted asset.

Confirmed the Greenhouse is integral to the estate and
therefore should be considered endowed property,
which is how it was presented in the prior year

Accounts updated to reflect this (only as asset
allocation point) it doesn’t impact carrying value or in
year surplus.

1.5 Operations update

Before concluding the audit, we would like to discuss with you:

+ Update on lease agreement

+ Latest operating results and management accounts

* Post year end minutes

* Any significant post year end issues

* Any significant incidents considered for reporting to the Charity Commission or other
regulator, and other communications with your regulators

» Issues giving rise to contingent liabilities/asset impairment concerns

Signing of Diocese lease hopefully imminent, and will
be dated to commence 1 May 2025.

Confirmed no matters impacting on audit or the
financial statements.

LY Larking Gowen




Internal control observations

We highlight below observations and recommendations identified in our audit relating to your systems, internal controls, accounting practices and governance. The primary
purpose of our audit is to express an opinion on the financial statements and that examination is carried out on a test basis and should not be relied upon to detect errors

or irregularities which are not material to those statements. Auditing standards require us to notify you of any significant matters that require your attention.

Significant deficiency - matter requiring your urgent attention

Deficiency - matter requiring your prompt attention

Minor control deficiencies and recommended enhancements in control efficiency

LY Larking Gowen



Internal control observations (continued)

Observation and assessment

Gift Aid on donations that attract a right of
free admission to charity property

Implications and recommendation

So long as certain conditions are met, it is possible to structure admission fees to view charity
property as a donation, meaning that gift aid can be claimed. This includes meeting either of the
following conditions:

. a donation is made and in return the charity grants a right of admission to the donor, or the
donor and their family, for a period of at least a year, at the same times at which the
general public can obtain admission; and

. a donation is made of at least 10% more than the cost of admission to the general public
and in return the charity grants an equivalent right of admission to the donor, or the donor
and their family.

It may be possible that the entrance fees for the gardens could meet this. We recommend this is
consider further.

Management’s response

Agreed that LG would provide further high-level
information so this can be considered further.
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Other information

Investment Policy

CCEW has issued revised guidance on Investments following a recent consultation, bringing it up to date and ensuring that it reflects recent legal developments such as the
recent High Court judgement in the Butler-Sloss case. This guidance is set out in CC14 Investing charity money: guidance for trustees.

The key theme of the guidance is the need for trustees to adopt a responsible investment strategy, acknowledging that trustees have discretion to choose what is best in their
circumstances and that they have a range of investment options available. Maximising investment return remains something for trustees to aim for, but not at the expense of
compromising the charity’s purposes as ultimately the need to further those purposes should underpin all of the charity’s decision making.

To assist trustees the guidance provides examples of issues for trustees to consider when setting an investment policy, such as the potential for an investment to conflict with the
purposes of the charity, or the reputational risk of an investment decision. In doing so it warns trustees from allowing personal motives, opinions or interests to affect the decisions
they make.

The guidance also makes clear what actions trustees must take in order to be compliant with the law, such as when independent advice should be taken, and what is
recommended best practice. The updated guidance also includes advice on the use of social investments that are used to achieve the charity’s purposes directly through the
investment as well as making a financial return, and the different considerations that would apply.

Trustees of charities that make investments of any kind should familiarise themselves with this updated guidance and ensure that through its use they are able to justify that the
investment decisions they make are in their charity’s best interests.

Guidance: https://bit.ly/3ZUUEQC
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Other information

Complexities of Accepting Donations: Insights for Charity Trustees

Imagine your charity, dedicated to environmental conservation, receives a substantial donation from
a corporation. Later, you discover this corporation has been involved in environmental violations.
This gives you a dilemma: should the donation be retained to fund the charity’s environmental
projects, or returned? This is an example of the nuanced decisions charities regularly face when
receiving donations.

Charity Commission published guidance on March 4 2024: Accepting, refusing and returning
donations to your charity, being their new roadmap for trustees navigating these complexities.
Importantly, it underscores the principle that the starting point for charities should generally be to
accept donations to support their purposes; but there are instances where charities must refuse or
return a donation, and other circumstances where charity trustees can decide that it is in their
charity’s best interests to do this.

When You Must Return or Refuse Donations

Sometimes this choice is clear — for example trustees must always refuse any donation that has
come from illegal sources such as terrorist or other criminal activity. Additionally, if a donation is
offered by someone lacking the capacity to make that decision or if the donation itself cannot legally
be transferred to the charity, trustees must refuse or return such contributions.

Complex Decisions

Beyond clear-cut legal obligations to refuse or return, trustees often encounter scenarios that are
fraught and finely balanced. For instance, donations might raise significant reputational issues,
might not directly align with a charity's purposes, potentially risk legal claims, or impose conditions
that could compromise the charity's independence. These situations require a considered approach,
assessing the potential benefits against ethical, legal, and reputational risks.

Rather than moving straight to a refuse/return decision, trustees are advised to engage in dialogue
with donors, where possible, to change the terms of the donation so it can be accepted or kept.

10

Finances are of course relevant, particularly in a decision to return a donation that has already been
received, as the charity may have spent it or budgeted to spend it. Trustees should therefore also
consider the length of time since receipt, impact on the charity’s activities and whether the charity can
afford to repay.

Legal Considerations and Trustee Duties

Trustees must ensure any decision to refuse or return a donation aligns with their legal powers, duties,
and the charity's governing documents. Charities usually have a general power under the law to refuse
a donation, but the governing document should be checked as there may be provisions that affect this.

A charity’s governing document will usually include provisions that allow it to return a donation, but,
again, trustees must check that this is the case before deciding to do so.

Anonymous donations

Some donors want to remain anonymous, and a charity can accept anonymous donations. However,
trustees should look out for any suspicious circumstances and put safeguards in place that they
consider adequate.

If a charity operates abroad, check if accepting anonymous donations may not comply with local law or
local tax regulations. Trustees should report a serious incident to the Commission if you receive an
anonymous donation of £25,000 or more.
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Complexities of Accepting Donations: Insights for Charity Trustees (continued)
Ringfencing

In practice, if trustees do not consider that they have sufficient information or evidence to make a
proper decision on accepting a donation, they could can ringfence the funds while further information is
gathered.

Policies and Keeping Records

To set up a charity to meet these challenges, a policy for accepting, refusing, and returning donations
provides a structured framework for decision-making. The policy should help with consistency,
transparency, and alignment with mission and legal obligations.

As with other significant decisions, keeping records of decisions on accepting or refusing difficult
grants, including the considerations behind the decisions, is essential and will make trustees well
placed should criticism arise.

Final Thoughts

The key trustee duties are to make reasonable decisions about what is in the best interests of the
charity to further its purposes, but not allow personal motives, opinions, or interests to affect their
decision. There may be no right or wrong answer, but the trustees’ decision is required to be rational
and reasonable, and supported by clear evidence.

Awareness of Charity Commission's guidance should give charities the confidence to accept donations
where it is in the best interests of their charity to do so.

11
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Diagnostic tools for charities

Healthcheck for charities diagnostic: This gives you a chance for you to "hit the pause button" for your organisation. Take some time
out to refocus on what matters for your charity and critically assess what's working, what's not working, and what needs to change.
This diagnostic is normally the first step in a wider review of how successful your charity is in creating impact. It is also a great way to
kick-start your thinking and provide focus and clarity on where to prioritise your efforts.

https://bit.ly/3BEEgDk

Charity governance diagnostic: Good governance in charities is fundamental to success. A charity is best placed to achieve its
ambitions and aims if it has effective governance and leadership structures.

Both tools can be accessed on the Larking Gowen website and start with a questionnaire that should take you around 5 minutes to
complete. It will identify 3 key areas that are working well and 3 areas that you may need to work on to improve your charity. You will

o . https://bit.ly/3PXVhMX
also see how you compare to global benchmarks for each of 7 principles reviewed. ps://bit.lv/

it L, el
DIAGNOSTIC
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Appendix A: Draft management representation letter (continued)

Walsingham College (Yorkshire Properties) Limited
The Shrine Office

Walsingham

Norfolk

NR22 6EE

Larking Gowen LLP

15t Floor Prospect House
Rouen Road

Norwich

NR1 1RE

Dear Larking Gowen
Walsingham College (Yorkshire Properties) Limited — Year ended 31/12/2024

We confirm to the best of our knowledge and belief that the following representations are made on the
basis of enquiries of management and staff with relevant knowledge and experience (and, where
appropriate, of inspection of supporting documentation) sufficient to satisfy ourselves that we can
properly make each of the following representations to you.

1. Trustees' Responsibilities
We accept the statement of trustees' responsibilities as disclosed in the Trustees' report.
2. Internal Control and Fraud

We acknowledge our responsibility for the design, implementation and maintenance of internal
control systems to prevent and detect fraud and error. We have disclosed to you the results of
our risk assessment that the financial statements may be misstated as a result of fraud. We
have disclosed to you all instances of known or suspected fraud affecting the entity involving
management, employees who have a significant role in internal control or others that could have
a material effect on the financial statements. We have also disclosed to you all information in
relation to allegations of fraud or suspected fraud affecting the entity’s financial statements
communicated by current or former employees, analysts, regulators or others.

3. Preparation of the Financial Statements

We have fulfilled our responsibilities as trustees, as set out in the terms of your engagement
letter dated 20" February 2023 under the Charities Act 2011 for the financial statements
which give a true and fair view and for making accurate representations to you. All the
accounting records have been made available to you for the purpose of your audit and all the
transactions undertaken by the charity have been properly reflected and recorded in the
accounting records. All other records and related information, including minutes of all
management and trustees' meetings, have been made available to you.

All known assets and liabilities (including, in particular, contingent liabilities) as at the balance
sheet date have been taken into account or referred to in the financial statements.

In particular:

a) The charity has satisfactory title to all assets and there are no liens or encumbrances on
the charity’s assets, except for those that are disclosed in the notes to the financial
statements.

b) We have recorded or disclosed, as appropriate, all liabilities, both actual and contingent,
and have disclosed in the notes to the financial statements all guarantees that we have
given to third parties.

¢) We have no plans or intentions that may materially alter the carrying value and, where
relevant, the fair value measurements or classification of assets and liabilities reflected in



the financial statements.
Except as disclosed in the financial statements, the results were not materially affected by:

Transactions of a sort not usually undertaken by the charity.
Circumstances of an exceptional or non-recurrent nature.
Charges or credits relating to prior periods.

Changes in accounting policies.

apop

The methods, data and significant assumptions used by us in making accounting
estimates, and their related disclosures, are appropriate to achieve recognition, measurement
and disclosure that is reasonable in the context of the applicable financial reporting
framework.

Areas of Potential Adjustment

We confirm that we are unaware of any non-trivial potential adjustments to the financial
statements.

Law and Regulations

We have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulations whose effects should be considered when preparing the financial
statements.

We confirm there is nothing to report to you in respect of matters of material significance
reported to Charity Commission nor any on-going enquiry raised by the Charity Commission.

Going Concern

We believe that the company's financial statements should be prepared on a going concern
basis on the grounds that current and future sources of funding or support will be more than
adequate for the company's needs. We also confirm our plans for futures action(s) required
to enable the company to continue as a going concern are feasible. We have considered a
period of twelve months from the date of approval of the financial statements. We believe that
no further disclosures relating to the company's ability to continue as a going concern need to
be made in the financial statements. We also confirm the following disclosure within the
financial statements:

The trustees have considered the charity's position at the time of signing the financial
statements and have also considered the current financial strength of the charity. Based on
this, the trustees have concluded that they have a reasonable expectation that the charity will
have adequate resources to continue in operational existence for the foreseeable future, and
at least twelve months from the date of signing these financial statements, they therefore
continue to adopt the going concern basis of accounting in preparing these financial
statements.

Related Parties

Related party relationships and transactions have been appropriately accounted for and
disclosed in the financial statements. We have disclosed to you all relevant information
concerning such relationships and transactions and are not aware of any other matters which
require disclosure in order to comply with the requirements of the Charities Act 2011 or the
SORP.

Litigation and Claims

We have disclosed to you all claims in connection with litigation that have been, or are expected
to be, received and such matters, as appropriate, have been properly accounted for and
disclosed in the financial statements.

Subsequent Events

All events subsequent to the date of the financial statements which require adjustment or
disclosure have been properly accounted for and disclosed.



10. Grants and donations
All grants, donations and other income, the receipt of which is subject to specific terms or

conditions, have been notified to you. There have been no breaches of terms or conditions in
the application of such income.

We confirm that so far as we are aware, there is no relevant audit information needed by you in
connection with preparing your audit report of which you are unaware.
Yours faithfully

Signed on behalf of the Board of Trustees

Signature :
Title: Director

Date :
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About Us

Whatever your financial needs, Larking Gowen is committed
to securing your future and helping you reach your goals.

Qur values are about service and commitment, both to our
clients and our people. We build strong, dedicated teams
that share knowledge and expertise for the benefit of all our
clients, delivering a friendly one-to-one service you can count
on.

We have teams specialising in corporate finance, personal
tax, legal, medical, tourism, not for profit, business recovery
and business strategy and support.

Committed
to you.

9 Holt
Fakenham 9

Norwich

Ideally placed to help
businesses across:

« Norfolk

« Suffolk

Colchester
« Essex
 Trusted business advisors with a friendly one-to-one service
» Our chartered accountants and specialist teams have years

of knowledge and experience

« Comprehensive accountancy and advisory service

 Advising clients for over 100 years
« A UK top 40 accountancy firm
« More than 350 employees




Committed

Engagement partner Julie Grimmer Julie.Grimmer@]larking-gowen.co.uk
Engagement manager Chris Yeates Chris.Yeates@Iarking-gowen.co.uk
Auditor in charge Mann Merchant Mann.Merchant@larking-gowen.co.uk

larking-gowen.co.uk
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Disclaimer

This report is provided on the basis that it is for the information of the directors of the above named entities only, and that it
will not be quoted from or referred to, in whole or in part, for any other purpose without our prior written consent. No
responsibility is assumed by us to any other person who may choose to rely on it for his or her own purposes.

“Larking Gowen” is the trading name of Larking Gowen LLP which is a limited liability partnership registered in England and Wales (LLP number OC419486). Where we use the word partner
it refers to a member of Larking Gowen LLP. Registered to carry on audit work in the UK, regulated for a range of investment business activities and licensed to carry out the reserved legal
activity of non-contentious probate in England and Wales by the Institute of Chartered Accountants in England and Wales. Larking Gowen LLP is an Independent Member Firm of
PrimeGlobal, a worldwide association of independent accounting firms. (Ver. Jan22) © Larking Gowen LLP
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