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SAFFRON WALDEN UNITED CHARITIES

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees Saffron Walden United Charities is now the Registered Charity for five former
charities, which were amalgamated on 4 October 2000, namely - Saffron Waldcn
United Charities, Lying-in-Charity, Saffron Waldcn Benevolent Fund, Lord
Howard de Walden's Charity and the proceeds of the sale of Saffron Walden Nurses
Home.

The body of Trustees, when complete, shall consist of ten competent persons being
appointed or re-appointed for a four year term by a resolution of the Trustees at the
annual meeting of the trustee board.

The nominated Trustees, showing the date their office expires, are:

Mrs D Cornell (Chairman)

Mr J Noakes

Mrs M Barker

Mrs M Reed

Mrs G Caswell

Mrs B Brouet (Vice Chairman)

Mrs G Mummery

Mr D Perry

Mrs P Ferguson

Mrs H Burke-Scott

12 .1une 2022

17 June 2022

17 .1une 2022

17 .1une 2022

6 December 2022

29 July 2025

29 .1uly 2025

29 .1uly 2025

29 .1uly 2025

29 July 2025



SAFFRON WALDFN UNITED CHARITIF. S

LEGAI. AND ADMINISTRATIVE INFORMATION (Continued)

Clerk to the Trustees Mr A I Ketteridge

Saffron Walden United Charities

c/0 Community Hospital

Radwinter Road

Saffron Walden

Essex

CB11 31IY

Registered Charity

Number 210662

Auditors Bentens

Registered Auditors

and Chartered Certified Accountants

Abbey House

51 High Street

Saffron Walden

Essex

CB10 1AF

Bankers Barclays Bank Plc

12a Market Place

Saffron Walden

Essex

CB10 1HR

Object of charity Providing financial assistance in cases of
hardship

O 4 SAFlol7 11 D lul I 01'/l012



SAFFRON WALDEN UNITED CHARITIES

TRIJSTFFS' REPORT FOR TIIF. YEAR FNDFD 31 DECEMBFR 2021

'I'he trustees prcscnt their report and the financial statcmcnts for thc year ended 31 December 2021.

Constitution, objects and policies
The charity's object and principal activity is to provide financial assistance in cases of hardship for
those persons living in the geographic area administered by the former Borough Council of Saffron
Walden.

The Trustees continue to develop and maintain useful links with thc statutory agencies including Social
Workers, Health Visitors, District Council Housing Officers, Uttlcsford Citizens Advice Bureau and

other local voluntary organisations involved in community welfare.

'I'he managcmcnt of thc charity is by the Chairman of the Trustees acting in consultation with an

emergency sub-committee of Trustees for urgent decisions. Routine daily management and
administration is delegated to the clerk who is subject to report at minuted meetings of thc Trustees.

Thc constitution states that the 'frustees should hold at least two ordinary mcctings in each year. 'I'he

'I'rustees met as a body on four occasions during the financial year under review.

Development, activities and achievements this year
The Saffron Walden United Charities achieved the objects of the charity by making grants and

donations totalling f39,129 during the financial year ending 31 December 2021.

Financial Review

Thc statement of financial activities shows net outgoing's for the year of E1,848, the market value of the

COIF investments increased by 2229,066 in this year. This was due to the increase in value of the

investments. The COIF invests in investments which produce capital growth. They have still received

income on a quarterly basis which meets the annual requirements for distribution. The trustees decide

on how much to distribute based on thc amount of income received from the investment.

Future developments
'I'he charity uses the COIF investments that are reviewed annually and the Trustees are committed to
continuing the prudent investment policics that have operated for a number of years and have served the
charity well.

Trustees
All of the Trustees nantcd on Page 1 other ihan a»bown, served throughout ihc year. Thc Charity has
the power to appoint additional Trustees as it considers fit to do so. The constitution regarding thc

appointment of trustees changed on 30 November 2004 in accordance with the Order made under
section 26 of the Charities Act dated 16 Junc 2004.



SAFFRON WALDEN UNITED CHARITIFS
TRUSTEFS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2021 (Continued)

Statement of trustees' responsibilities
Thc trustees are responsible for preparing the Trustees' Annual Report and thc financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Oeneratly Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view ol' the state of the affairs of the
charity and of the incoming resources and application of rcsourccs of thc charity for that period. ln
preparing these financial statements, the trustees arc required to:

Select suitable accounting policies and then apply them consistently;

Observe the methods and principles in the Charities SORP;

Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

Prepare thc financial statements on the going concern basis unless it is inappropriate to prcsumc
that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that thc financial
statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed. They arc also responsible for safeguarding the assets of
the charity and hence for taking reasonable steps for the prevention of fraud and other irregularities.

Approval
'l his report was approved by the trustees on ... .....and signed on their behalf.

MRS D CORNFLL

Chairman



AUDITORS' REPORT TO THE TRUSTEES OF
SAFFRON WALDEN UNITED CHARITIES

Opinion
We have audited the receipts and payments accounts and statement of assets and liabilities on pages
7 to 10 of Saffron Walden United Charities for the year ended 31 December 2021 and the related
notes. The financial framework that has been applied in their preparation is applicable law and
United Kingdom Generally Accepted Accounting Practice.

In our opinion the financial statements:
- give a true and fair view of the state of the charity's affairs as at 31 December 2021, and of its- incoming resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting- Practice; and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards arc further dcscribcd in the Auditor's
responsibilities for the audit of financial statements section of our report. Wc arc indepcndcnt of thc
charity in accordance with the ethical requirements that are relevant to our audit of the Iinancial
statements in the United kingdom, including thc Financial Reporting Council's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. Wc believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
Wc have nothing to rcport in respect of the following matters in relation to which thc ISAs (VK)
require us to report where:
- the Trustees use of the going concern basis of accounting in thc preparation of thc financial
- statements is not appropriate; or
- the Trustees have not disclosed in the financial statements any identified material uncertainties that
- may cast significant doubt about thc Charity's ability to continue to adopt the going concern basis
- of accounting for a period of at least rwelve months fromk the date the financial statements arc
- authorised for issue.

Other information
'I'he other information comprises the information included in thc Trustees' annual report, other than
the financial statcmcnts and our auditor's rcport thereon. The Trustees are rcsponsiblc for thc other

information.

Our opinion on the financial statements does not cover the other information and, we do not express

any form of assurance conclusion thereon.

In connection with our audit of thc financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, wc arc

required to determine w e er ere id d
'

h th there is a material misstatement in the financial statements or a

material misstatement of the other information. If, based on the work that we have performed, wc

conclude that there is a material misstatement of this other information, we are required to report this

fact. We have nothing to report in this regard.



AUDITORS' REPORT TO TIIE TRUSTFES OF
SAFFRON WALDEN UNITED CHARITIFS

CONTINUED

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charitics
(Accounts and Reports) Regulations 2008 require us to rcport to you if, in our opinion:- the information given in the Trustees' Annual Rcport is inconsistent in any material respect with the
— financial statcmcnts; or
- suAicient and proper accounting records have not been kept; or
— the financial statements are not in agreement with the accounting records; or- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities on page 4, the trustees arc
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether duc to fraud orerror.

Auditors responsibilities for the audit of the financial statements
We have been appointed as auditors under section 145 of the Charities Act 2011 and rcport in
accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from matcial misstatement, whether duc to frau or error, and to issue an auditor's rcport that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantcc that an
audit conducted in accordance with ISAs (UK) will always dctcct a material misstatement when itexists. Misstatcmcnts can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

A further description of our responsibilities for the audit of fmancial statements is located on the
1'inancial Reporting Council's website at www. frc.org. uk/auditorsresponsibifities. This description
forms part of our auditor's report.

Use of our report
'1'his report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we
might state to the charity's trustees those matters we are required to state to them in an auditors' report
and for no other purpose. To the fullest extent permitted by law, wc do not accept or assume
responsibility to anyone other than the charity and its trustees as a body, for our audit work, for this
rcport, or for thc opinions we have formed.

SAFFRON WALDEN

ESSEX

BENTENS

REGISTERED AUDITORS

CHARTERED CERTIFIED ACCOUNTANTS

Ch my SAI 2047)l Dec 0210)!0820 2



SAFFRON WALDEN UNITFD CHARITIFS

STATEMENT OF FINANCIAL ACTIVITIES

FOR THF. YEAR ENDED 31 DECEMBER 2021

Income and Expenditure

Incoming resources

Income shares-

Investment Fund

Bank deposit interest

Total incoming resources

Note 2021

47296

47296

2020

46971

46971

Resources expended

Direct charitable expenses

Management and

administration of the charity

Total resources cxpendcd

Net incoming (outgoing) resources

for the year

Other recognised gains and losses

Gains (losses) on investment

unrealised

Nct movement of funds
Funds brought forward

Funds carried forward

39129

10015

49144

( 1848)

229066

227218
1640445

1867663

51801

9883

( 61684)

( 14713)

97631

82918
1557527

1640445

'I'he notes on pages 9 and 10 form part of these financial statements



SAFFRON WALDEN UNITED CHARITIES

BALANCE SHEET AS AT 31 DECEMBER 2021

Note 2021 2020

Fixed Assets

Investments 1836822 1607756

Current assets
Cash at bank and in hand 6

Debtors

30133 32689

Net assets 1866955 1640445

Represented by

Unrestricted funds 1867663 1640445

Approved by the trustees on . . ... and signed on their behalf

MRS D CORNELL

Thc notes on pages 9 and 10 form part of these financial statements



SAFFRON WALDKN UNITED CHARITIKS
NOTES ACCOMPANYING AND FORMING PART OF THF FINANCIAL STATFMKNTS

FOR THE YEAR ENDED 31 DKCKMSKR 2021

I Accounting policies

a) Basis of financial statements

The financial statements have been prepared under the historical cost convention and include thc
results of the charity's operations which are described in the Trustees' Report and all of which arc
continuing.

The financial statcmcnts have been prepared in compliance with Statement of Recommended
Practice 'Accounting for Charities 2011'.

The charity has taken advantage of the exemption in Financial Reporting Standard No. I from thc
requirement to produce a cashtlow statement.

h) Income

Income resources are donations along with interest and dividends from C.O.I.I .

c) Investmcnts

Investments are stated at market value. Realised and unrealised gains and losses on investments are
dealt with in the Statement of Financial Activities. Investment income plus associated tax
recoverable is credited to income on an accruals basis, using dates of payment for dividends, and
daily accrual for interest.

2 Income from shares - Charities Official Investment Fund

86592.89 shares - United Charities
3997.47 shares - United Charitics

2021

45790
1506

2020

f
44898

2073

47296 f. 46971

3 Direct charitable expenditure 2021 2020

Donations

Grants 39129 51801
f. 39129 t 51801



SAFFRON WALDEN UNITED CHARITIES
NOTES ACCOMPANYING AND FORMING PART OF THF. FINANCIAL STATEMFNTS

FOR THE YEAR FNDFD 31 DECEMBER 2021

4 Management and administration expenditure 2021 2020

Postage, stationery and telephone

Clerk's salary

Audit fcc
Miscellaneous expenses

There was one employee during the year.

f f
770 738

8500 8500

600 600
145 45

10015 f 9883

5 Investments - Shares in COIF Charities Invcstmcnt Fund Inc

Market Value 2021 2020

At 1 January

Disposal proceeds
Net gains (losses) on investmcnts

At 31 December

f
1607756 1530125

1 20000)
229066 97631

1836822 f. 1607786

6 Cash at bank 2021 2020

Barclays current account
Barclays business premium account

f
30133 32689

30133 f. 32689

7 Debtors

Prepayments

2021

f
708

6 708

2020


