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LOUIS BAYLIS (MAIDENHEAD ADVERTISER)
CHARITABLE TRUST
England & Wales · Charity number 210533

Details

Other names BAYLIS TRUST

Status Registered

Legal form Trust

Registered 1962-09-13

Register View on the Charity Commission register

Contact

Address C/O Craufurd Hale Group
Arena Court
Crown Lane
Maidenhead
Berkshire
SL6 8QZ

Phone 01628626333

Email lbctrust@baylismedia.co.uk

Website www.baylis-trust.org.uk

Activities

Objects: FOR SUCH CHARITABLE PURPOSES AS THE TRUSTEES SHALL FROM TIME TO TIME IN
THEIR ABSOLUTE DISCRETION SELECT.

Activities: Our charitable objective is set out in our Trust Deed of 31 March 1962: The trustees shall stand
possessed of the trust fund upon trust for the application of the income thereof in perpetuity for such
charitable purposes as the trustee shall from time to time in their absolute discretion select.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups
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Geography

• Area of benefit: NOT DEFINED, IN PRACTICE LARGELY MAIDENHEAD AND DISTRICT

• Windsor And Maidenhead

Finances

Period end Income Expenditure Assets Employees

2025-06-30 £1,710 £8,766 - -

2024-06-30 £314,388 £438,252 - -

2023-06-30 £287,957 £428,679 - -

2022-06-30 £336,333 £358,470 - -

2021-03-31 £255,699 £317,453 - -

Trustees

Name Role Appointed

Peter James Sands Chair 2006-06-30

JOHN ROBERTSON 2010-12-10

Martin Roger Trepte 2026-04-22
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LOUIS BAYI IS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2023

The Board of Trustees, of.LoIis Baylis (Maidenhead Advertiser) Charitable Trust presents its annual report for the year ended 30
June 2023, tog/thcJ withsth'eltudited financial statements for the year, under the Charities Act 2022, and Accounting and Reporting

by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland effective 1 January 2019 (Charities SORP (FRS102)).

REFERENCE AND ADMINISTRATIVE DETAILS

The trustees of the charity who have held office since 1 July 2022 are as fofiows:

P J Sands

P WMurcott

Mrs P A Lattimer

J Robertson MBE

Chairman

Trustee

Trustee

Trustee

The address for the rharity is PO Box 4832 Maidenhead, Berkshire SL60 1JQ. The website address is www. louisbaylistrust. org.uk

The charity is registered under the charity number 210533.The trustees have made the following professional appointments:

Solicitor:
Auditor:

Bankers:

lnvesnnent Managers;

Charles Russell Speechly LLP, 5 Fleet Place London EC4M 7RD
DSA Prospect Audit Limited, Fimt Floor, 1 Des Roches Square, Witan Way, Witney, OX28 4BE
NatWest Bank pic, 66 High Street, Maidenhead, Berkshire SL6 I QA
COIF Charities Deposit Fund, 80 Cheapside, London EC2V 6DZ

Investec Wealth gr Investment (UK) Limited (Now part of the Rsthbones Group Pic), 30 Gresham
Street, London EC2V 7QN

Quilter Cheviot Limited 85 Queen Victoria Street London EC4A 4AB

Our part-time administrator, Mr. Richard Curry is responsible for the day-to-day management of the trust's activities, with
particular responsibility for the administration of grant application procedures snd grant distributions. Richard can be contacted
via email on infotwlouisbayfisttust. org. uk. Grant application forms are available via our website and we strongly recommend the
use of these forms as the proper channel for applications to the Trust.

Certain management responsibilities are carried out by Craufurd Hale LLP, Chartered Accountants, the business to which the
trustee, P WMurcott, provides consultancy services.

STRUCTURE, GOVERNANCKANDMANAGEMENT

Status and History

The Louis Baylis (Maidenhead Advertiser) Charitable Trust was established by a Trust Deed dated 31 March 1962.

In 1962 the proprietor of the Maidenhead Advertiser, Louis Baylis, created this Charitable Trust which continues to bear his name.
The charity's funds constitute a significant investment portfolio, together with the entire issued share capital of Baylis Media
Limited, which up until the 30a June 2022 was the publisher ofThe Maidenhead Advertiser, The Slough Express and The Wind-
sor and Eton Express 'The

Newspapers�'

.

Clause 2 of the Trust Deed directs the trustees to hold their investment in Baylis Media Limited (the "company") on trust to apply
income in perpetuity for such charitable purposes as they shall, from time to time, in their absolute discretion, select.

The company on le March and 5st March 2006, in pursuance of resolutions dated 25s October 2005 made capital donations to the
chartty, thereby broadening and supplementing the trustees' powers of administration of the assets of the charity. The trustees' have
power to administer the 2006 donations as a separate and unrestricted fund alongside the charity's permanent endowment,
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Status and History —continued

The trustees must apply the income and may supplement that by expending capital from the fund for the above described

charitable purposes.

The company in December 2007 and January 2003 in pursuance of resolutions dated 13 September 2007 made additional

capital donations. One donation went to the establishment of a permanent endowment fund for the charity and gave the trustees

the disoretion to accumulate income. Another went to enlarge the expendable endowment fund established in 2006, giving the

trustees the discretion to convert to income. These funds are also held for the above described charitable purposes.

On 30 June 2022 the company transferred the newspaper business to Baylis Community Media CIC (registered number

14107804). This was after careful consideration of the matter by the directors of the company, who considered that the

newspaper business managed by the company could be more conveniently managed and operated by a Community Interest

Company.

The objects of the CIC are to carry on activities which benefit the community and in particular (without limitation) to benefit

the communities of Maidenhead, Slough, Bton and Windsor and the surrounding areas (the communities)' through the

publication of printed and online materials with a non-political stance and also other non-political journalistic activities by

informing, representing, campaigning and interrogating on behalf of the communities, being a voice for the local community to

express views snd to encourage a cohesive, thriving and supportive community spirit.

Baylis Media Limited remains a whofiy owned trading subsidiary of the Louis Baylis (Maidenhead Advertiser) Charitable

Trust (Registered Charity Number 210533)(The "Charity" ). The trustees of the Charity have confirmed their support of the

transfer of the newspaper business to the CIC. The Charity is the specified asset-locked body under the Articles of Association

of the CIC.

Organisational Structure

The overall strategic direction of the charity is determined by the trustees who meet formally at least four times a year to

consider and further develop the trust's objectives. At these meetings grant applications are considered and grants made.

During the course of any period the trustees have a number of ad hoc meetings to consider emergency grant applications and

any other important administrative issues which need to be dealt with. During the pandemic the meetings have continued virtually.

The trustees do not delegate their authority in regard to grant decisions and personally consider all the submissions made and

make their determinations accordingly. Our part-time administrator deals with a significant portion of the grant application

review process, particularly in regard to smaller grant applications which the trustees do encourage. Our website and the

relevant links to The Newspapers have enhanced our profile in the Royal Borough of Windsor k. Maidenhead which is the

principal area which we seek to benefit with our donations. The trust is focused on the long-term goal of social progress and is

committed to making a real difference to the fortunes and lives of the inhabitants of the Royal Borough of Windsor Js

Maidenhead. Indeed, the trust's objects extend beyond the Royal Borough and grants and donations to national charities are

constdererh Grants are made to national and regional charities, although applicants should understand that it is still the

trustees' policy to make a greater proportion of its grant monies available to local charities and organisations.

The trustees have no need to create sub-committees although the work of our part-time administrator does lead to streamlining

the grant applications procedures and, indeeth facilitates ease of access for applicants.
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Method of Recruitment, Appointment, Election, Induction and Training of Trustees

The statutory power to appoint new and additional trustees contained in the Trustee Act 1925 applies to the charity and is

exercisable by the trustees.

This is not a national charity; it is not involved in fundraising and its prime objective is that of grant-making. It does not,

therefore, need an extensive board of trustees.

The trustees are aware of their responsibilities under the Charities Act 2022. They confirm that they have referred to the

guidance contained in the Charity Commission's revised public benefit guidance when reviewing the trust's aims and

objectives and in planning future activities and setting the grant-making policy for the period.

We will keep under continuous review the question of recruitment, appointment, election, induction and training of trustees

and ensure that we trustees keep up to date in regard to the changing world of charity law and administration.

The charity has a wholly owned trading subsidiary Baylis Media Limited, whose results are consolidated in the financial

statements for the trust.

The principle activity of Baylis Media Ltd up to June 30th 2022 was that of newspaper proprietors and it is now a property

investment company. The company, in addition to the newspapers, wholly owns two subsidiary undertakings, both of which

are dormant and a participating interest in Thames Valley Independent Media Ltd. The two subsidiaries and the participating
interest have been transferred to the CIC. With effect 30 June 2022, the newspaper business was transferred to the Baylis
Community Media CIC. The intellectual property rights of the newspapers have been retained by Baylis Media Ltd and

licenced to the CIC.

Risk and Corporate Governance Matters

As detailed earlier in the report the newspaper business has been transferred to the Baylis Community CIC. Our chairman,
Peter Sands, is a member of the CIC. Thus we will continue to have a close relationship and to support their charitable
activities by way of grants.

Going forward Baylis Media Limited will continue to own the Bell Street properties and the intellectual property rights of the newspa-
per. Trustees P. J. Sands and P. W. Murcott will continue as directors of Baylis Media Limited.

Trustees' Responsibifities in The Preparation of Financial Statements

The trustees are responsible for preparing the Trustees' Annual Report and financial statements in accordance with applicable
law and United Kingdom Accountings Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
period which give a true and fair view of the state of affairs of the group and charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are required to:

(a)
(b)
(c)
(d)

(e)

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the chatty
will continue in business.

The trustees are responsible for maintaining proper accounting records which disclose with reasonable accuracy at any time the
financial position of the group and charity and to enable them to ensure that the financial statements comply with the
requirements of the Financial Reporting Standard applicable in the UK and Republic of Ireland effective 1 January 2019
(Charities SORP (FRS102)) snd the provisions of the trust deed, They are also responsible for safeguarding the assets of the
group and charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,
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Statement as to Disclosure of Information to the Auditor

The trustees who were in office on the date of approval of these financial statements have confirmed that, as far as they are

aware, there is no relevant audit information of which the auditor is unaware. Each of the trustees have confirmed that they

have taken aB the steps that they ought to have taken as trustees in order to make themselves aware of any relevant audit

information and to establish that it has been communicated to the auditor.

Auditor

The auditor, DSA Prospect Audit Limited, chartered certified accountants, has indicated their willingness to continue in office.

OBJECTIVES AND ACTIVITIES

Charitable Objectives

Our charitable objective is set out in our Trust Deed of 31 March 1962: The trustees shall stand possessed of the trust fund

upon trust for the application of the income thereof in perpetuity for such charitable purposes as the trustees sliall from time

to time in their absolute discretion select but during the lifetime of the settlor subject to his discretion and approval . Our

settlor died in 1974.

Charitable Activities

This section refers only to the charity and its activities and not to the trading subsidiary.

The charity fulfilled its obligations during the period with grants and donations being made to local and national charities in

the sum of$322,595 as compared to $192,826 in the previous year. During the period some 121 (2022: 101)organisations

benefited &om the charity, of which 3 (2022: 2) were for $10,000 or more.

Grants and donations totalling $11,000 (2022: $11,518) were made to 9 (2022: 9) national charities, $20,810 (2022: $21,430)

in aggregate to 10 (2022: 11)regional charities and a total of $290,785 (2022: $159,878) to 102 (2022: 81) local charities and

organisations.

During the course of the past year we have continued to support local and national charities at the same level as the previous

period. We continue to support Citizens' Advice Bureaus with a grant totalling $26,000 to Citizens' Advice Bureau East Berkshire

(2022: f27,000 Maidenhead Citizens' Advice Bureau).

We have continued to support regional charities for example grants of $2,000 (2022: f2,000) to Thames Valley Air Ambulance

and $5,000 (2022: $5,700) to Thames Hospice.

We continue to support our local mobility charity, People to Places, with a grant of $7,125 (2022: $4,600) together with a grant

of$10,000 for a minibua

On a national level, we have continued to support the Great Ormond Street Hospital for Children with a donation of $2,000

(2022: $2,000) and a $2,000 (2022: $2,000) donation to Target Ovarian Cancer.

During the year we made a grant of$100,000 to the Baylis Community Media CIC to support them in their charitable activities

with particular reference to promote citizenship and civic responsibility and to encourage and facilitate informed participation

and engagement by members of the public in the communities of Maidenhead, Slough, Eton and Windsor and the surrounding

areas (the Communities) through the publication of printed and online materials and other journalistic activities for tlie benefit

of the Communities.

The newspaper provides the Trustees with an extensive annual report in regard to its charitable activities with particular

reference as to how local journalism supports the charitable purpose of providing a public benetit.
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Charitable Activities —continued

During the course of the year 90% (2022: 83%) of the grants and donations were to local charities, 7% (2022: 11%)to regional

charities and 3% (2022: 6%) to national charities. It has always been the policy of this charity to primarily support local

charities but, notwithstanding that, to give recognition to the needs of regional and national charities.

Indicators, Mgestones and Benchmarks

The trustees are satisfied with their grant-making policy during the past year. They have covered a wide spread of charities and

organisations and, although significant monetary grants have been made, it will be seen from the schedule that they have a

policy of making many small grants to local charitable activities. Although small in amount, these grants, in many instances,

provide a vital stimulus for the charity workers involved. We are also cognisant of the fact that a number of local charities

have, in a sense, become dependent upon the annual grants I'rom our trust. Such charities have to provide us with regular

activity reports and details of their Gnancial accounts. Care is taken to ensure that previous grant monies have been expended

for good purpose. Our charity will continue its close relationship with the Baylis Community CIC, which publishes The

Newspapers The Trustees are committed to ensure that the unique relationship continues. We will continue to work closely

with The Newspapers who provide an important source ofpublicity regarding our local grants and the impact they have on the

community.

We trustees are conscious of our responsibilities under the Equality Act 2010.

We actively encourage applications for grants from all sections of the communities of Maidenhead, Windsor, Slough,

Bumham, Twyford and Marlow. We do not like to set benchmarks in regard to what proportion of our grant monies are

allocated to particular needs groups although it is true to say that the bulk of our donations are fcr the benefit of the elderly,

young and disadvantaged.

It is not our general policy to make donations to individuals however worthy those applicants may be. We do not confine our
grants to other registered charities. Each application is considered on its merits. Applications are generally dealt with at the
two half-yearly meetings although the trustees have during the course of the past period reacted to the special needs of local
charities and made emergency grants as necessary.

The trustees have reviewed theu grant-making policy in light of the Equality Act 2010 and consider that it is compliant with

the Acb The trustees aresatisfied that their policy does not unlawfully discriminate against applicants with protected
characteristics or in any way contravene the provisions of the Equality Act 2010. The trustees are aware that the grant-making

policy encourages applications from the Royal Borough of Windsor & Maidenhead but would highlight the fact that the grant
monies are allocated to all sections of the community and that each grant is considered on its merits.

Relationships with Related Parties

The trust wholly owns Baylis Media Limited. Two of the trustees, P J Sands and P W Murcott, are members of the board of
the company with P J Sands being the non executive chairman. Baylis Media Limited owns and manages the Bell Street
properties. They also own the intellectual property rights of The Newspapers .

Representation on Other Bodies

We are primarily a local charity and are not represented on regional or national bodies. The trustees do not see that as their
purpose.
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ACHIEVEMENTS AND PERFORMANCE

Activities and Events

We have had another successful period and the trustees were pleased to be able to continue to make grants and donations at a

level of f322,595 compared to $192,826 for the previous year. As previously reported the past period has been another

extremely challenging one for The Newspapers . There continues to be a strong trend of newspaper readers moving online as

well as classified advertisers moving away from print. To combat these changes the newspaper has had to make some

significant changes in staffing, printing and in the products themselves and continuously looks at new opportunities to

diversify. The trustees are confident that the newspapers will continue to flourish as a community interest company.

FINANCIAL REVIEW
Financial Results ofActivities and Events

Our financial statements outline our income and expenditure (excluding the results of the subsidiary). During the period in

question the charity's total income was f287,957 (2022: $334,083) with resources expended of$428,679 (2022: 8358,471)

including grants and donations made of f322,595 (2022: f192,826). The governance costs of the charity were f106,084

compared to 6165,645 for the previous year. During the year a fund transfer was made of 6700,386 from the charity's endowment

fund to the charity's unrestricted general charity funds. The funds of the charity were an unrestricted general charity fund of f642,302

(2022: f82,637), an expendable endowment of 86,175,505 (2021: f3,000,000) and a permanent endowment of 84,022, 177

(2022: f7,985,065). In addition to this, our endowment fund also includes the investment in Baylis Media Limited of
63,199,881 (2022: 63,056,765).

Going Concern

The trustees have considered the period of at least twelve months from the date of approval of the balance sheet on making

their assessment. Despite uncertainties surrounding the carrying value of the investment portfolio and the expected investment

income that will be generated from these investments going forwards, the Trustees are confident that they have sufficient cash

reserves to enable to meet liabilities as they fall due.

Grant-Making

We have already made reference in detail to the grants made and the grant-making pohcy of the trust. The trustees review the

grant-making policy annually to ensure it remains appropriate to the strategic direction of the charity and its objects and

thereby advances public benefit. To this end, the trustees annually review the trust's grant-making procedures.

Reserves Policy

The group reserves at the period end were f14,039,865 (2022'i f14,124,467). Under the terms of the Trust Deed 'the trustees are

instructed to stand possessed of the trust fund upon trust for the application of the income. Under the terms of the capital

donations received from Baylis Media Limited the trustees either must or may apply income (unless the trustees exercise their

power to accumulate income) and also have power to expend part of the capital as income. It is the trustees' intention to

distribute its income locally and nationally as soon as possible. The trustees sre, however, conscious that a number of charities

are accustomed to regular grants from the charity and, as such, does, therefore, carry a certain level of reserves to meet these

charities' expectations. At 30 June 2023 the charity had undistributed income reserves of f642302 (2022: f82637).
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PLANS FOR FUTURE PERIODS

The trust intends to maintain its existing policy of grant distributions and to take account of the provisions of the Equality Act

2010, as previously mentioned in this report.

Our trust will continue to support local charities during the ensuing year but with an eye also to the needs of regional and

national charities. .We will continue to develop our investment policy to enhance the income from our investment portfolio.

This report was approved by thc trustees on .........~.................. and was signed for and on behalf of the trustees by:

PI San s

Chairman
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Opinion
We have audited the financial statements of the Louis Baylis (Maidenhead Advertiser Charitable Trust (the

'charity') andits subsidiary(the'group') fortheyearended30June2023whichcomprisethegroupstatement
offinancial activities, the group and parent charity balance sheets, the group cash flow statemcttt, and notes

to the financial statements, including a summary of signiiicant accounting policies. The financial reporting

framework that has been applied in their preparation is applicable law and United Kingdom Accounting

Standards, including FRS 102"The Financial Reporting Standard applicable in the UK and Republic of ire-

land" (United Kingdom Generally Accepted Accounting Practice).

In our opinion tbe financial statements:
give a true and fair view of the state of the groups and charity's affairs as at 30 June 2023 and of
their incoming resources and application of resources for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Account-

ing Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion
We have been appointed as auditors under section 144 of the Charities Act 2011 and report in accord-

ance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Gur responsibilities under those standards are further described in the Auditor's responsi-

bilities for the audit of the financial statements section of our report, We sre independent of the group and

parent charity in accordance with the ethical requirements that are relevant to our audit of the financial state-

ments in the UK, including the FRC's Ethical Standard and we have fulfilled our other ethical responsibili-

ties in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require

us to report to you where:—

the trustees use of the going concern basis of accounting in the preparation of the financial state-

ments is not appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that

may cast significant doubt about the group's or parent charity's ability to continue to adopt the

going concern basis of accounting for a period of at least twelve months fiom tlie date when the

financial statements are authorised for issue.

Other Information
The trustees are responsible for the other information. Tbe other information comprises the information in-

cluded in the trustee's annual report other than the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and, we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial state-

ments, orourknowledgeobtained in the audit or otherwise appears to be materially misstated. Ifwe identify

such material inconsistencies or apparent material misstatements, we are required to determine whether

there is a material misstatement in the tinancial statements or a material misstatement of the other infor-

mation. If, based on thc work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect ofthe following matters where the Charities Aot 2011 requires us to report to you i f,

in our opinion:

the infoimation given in the financial statements is inconsistent in any material respect with the Trustees'

report; or

sufficient accounting records have not been kept by the parent charity; or

the parent charity financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit

Responsibilities of trustees

As explained more fully in the Statement of Trustees' responsibilities set out on page 2, the trustees are responsible
for the preparation of the financial statements and for being satisfied that they gives true and fair view, and for suchin-
temal control as the trustees determine is necessary to enable the preparation offinancial statements that are free from,
material n)isstatement,

'
whether due to fraud orerror.

In preparing the financial statements, the trustees are responsible for assessing the group's and parent charity's ability
to continue as agoing concern, disclosing, as app! i cable, manners related to going

concern

and using the going concern
basis of accounting unless the trustee's either intend to liquidate the group or parent charity or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the tlnanclal statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to finud or en or, and to issue an auditor's report that includes our opinion. Reason-
able assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Miss tatements can arise from fraud or error and are con-
sidered material if, individually or in the aggregate, they could reasonably be expected to influence the economic de-
cisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

the engagement pmtner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
we identiiled the laws and regulations applicable to the Trust through discussions with Trustees and other
management, and from our commercial knowledge and experience of the publishing industry;
we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the 'frust, including the Companies Act 2006, taxation legislation
and data protection, anti-bribery, employment, environmental (including Waste Electrical and Electronic
Equipment recycling (WEEE) Regulations 2013) and health and safety legislation;
we assessed the extent of compliance with the laws and regulations identified above through making en-
quiries of management and inspecting legal correspondence; and
identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

A further desciiption of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at http: //www. frc.org. uk/auditorsresponsibilities. This description forms part of
our auditor's report.
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Use ofour report
This report is made solely to the charity's trustees as a body, in accordance with the Charities Act 201 1.Our audit work

has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in an

auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or assume respon-

sibility to anyone other than the charity and the charity's trustees as a body, for our audit work, for this rcport, or for

the opinions we have formed.

Mr Gary John McHale FCCA (Senior Statutory Auditor)

For and on behalf of:

DSA Prospect Audit Ltd
Chartered Certified Accountants

Statutory Auditor

First Floor
1 Des Roches Square
Witan Way
Witney
Oxfordshire
OX28 4BE

DSA Prospect Audit Ltd is eligible to act as an auditor in tenne of seotion 1212 of the Companies Act 2006.

i t-+ &ter tt, t=tZ- i&2 3



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
, 'CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR YEAR ENDED 30TH JUNE 2023

iotas

~nax '
C ~Edoplggn~uad

Guacral Charitr Barttv

Fund htadla

Chavitr hindccd

4

Continuing Conriauhrg Continuing

opavartoux oporactonx oparachmx

Total

20 9
Fuud"-

vevo

Funds

Condoning

opovauonx

coca
Funda

6
Dhcoutinuad

opcrauoua

Total
voao

Funda

I~ace nfjurar

Other actinticx

Conuxarcixt trading opccxtioju

Invounuxr

1

3 2$7,957

1,305,947 1,305,547

71,093 359,050 334,083 7,697 341,780

Total iacoata 2$7,957 71,093 359,050 334,083 1,313,244 1,647,927

Emanditnmnum

Other axpcudiuxc:

Coxuuccciat trugng opcrxtioru 295,078 295,078 26373 1,907,906 1,934,279

CtuutxMc activdtiur.

Evpcntatxra on chnitattcacrivitic& 5 42$,679 42S,679 35S,471 12,942 971,419

Total resources expended

(hocxaa)IGaina oa iavcanuanc aaxota

428,679 295,078 723,757 384,844 1,920.84S 2,305,692

(S6,997) 367,101 280,104 (209,207) (3,488) (212,695)

Nct (Expaudtcuva)r iacoruo for cho roar (140,722) (86,997) 143,116 (S4,603) (259,96$) (611,092) (871,060)

Gross transfers hacuoon fuada 700,3S7 (700,387) (611,092) 611,092

tfac caovoman r in funda

Fuss tatxaccr xt 1 )xtv 202

559,665 (787,989) 143,116 (84,602) (871,060)

S2,637 10,9S5,065 3,056,765 14,124,467 14,995,527

($71,060)

14,995,527

Fund balances ac 30 June 2023 642/02 10,197,682 3,199,$S1 14,099,S65 14 124,467 14 124,467

The statement of financial activities also complics with the requirements for an income and expenditure account under the Compa-
nies Act 2006.

None of the charity's other activities was acquired or discontinued during the above two financial years other than those disclosed in
note 2.

The group has no recognised gains or losses other than those dealt with in the statement of financial activities.



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
BALANCE SHEET

AS AT 30TH JUNE 2023

iiotes

Group
sQQI 1Qee

' Charity
eQe3 '%02s

FUiED ASSETS
T~1e esmts
Investnlents

9
10 13,020.506

. 2,932,$99
9,861,104 I",94',563 12,940,045

13,020,506 12,794.003 12,942,563 '
12,940,045

CURRHcT ASSETS
Debtors: due udthin one year

Cash at bank and in hand

104,653
611,487

4"6 587
720,058

96,397 95,161

570,556 . 661,861

716,139 1,146,645 666,953 757,022

CREDITORS
Dos «ithiu one year 12 (151,780) (271,181) (24,650) (27,600)

NET CU%KNT ASSETS 564i359 875,464 642303, '729 422

NON CURRENT ASSETS
Debtors: dus in more than one year 455,000 455,000 455,000 455,000

NET ASSETS 14,039,865 14,124,467 14,039,865 14,124,467

RESERVES
Endomuent funds

Expendables

Permanent

Non~table tradine funds

Unrestricted funds

Charitabte funds

13

6,175,505

4,02',177

3,199,881

3,000,000
7,985,065

3,056,765

642,302 8,637

14,039,865 14,124,467

6,175,505 3,000,000
4,0 i,t77 7,985i065

3,199,881 3,056,765

642,302 82,637

14,039,865 . 14,124.467

Ths Enanctat statements on pages 11 to 30u ere approved by the Tmstees and authorised for issue on .......................And are signed on

their behalf by:

P JSands

Trustee

P IQ Murcott

Tmstee



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

IJOR THE YEAR ENDED 30TH JUNK 2023

Basis of accouu ting

The hnancial statements have been prepared under the historical cost convention with items recognised at cost unless other-

wise stated in the relevant note(s) to these accounts. The financial statements have been prepared in accordance with the

Statement of Recommended Practice: Accounting and Reporting by Clmrities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective I" January 2015 and the

Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act

2011.

The trustees have considen:d tfie disclosure in the accounting policies concerning the charity's adoption of the Charities

SORP (FRSI 02) issued in July 2014, rather than applying the Charities 2005 SORP which has been withdrawn but is still

refeired to in the extant Charities (Accounts and Reports) Regulations 2008. This departure has been necessary for the fi-

nancial statemeius to show a tme and fair view in accordance with United Kingdom Generally Accepted Accounting Practice

etfective for accounting periods begiiuiing on or afler I January 2015.

The trust constitutes a public benefit entity as defined by FRS 102.

The charity's business address is located at PO Box 4832 Maidenhead Berkshire SL60 I JQ

The trustees consider that there are no material uncertainties about the Trust's ability to continue as a going concern.

The financial statements are prepared in sterling which is the functional currency of the charity. Monetaiy amounts in these
tinancial statements are rounded to the nearest gl.

Going Concern

Tbe Tmstees have considered the appropriateness of the going concern assumption in preparing the financial statetnents. In
making that assessment they have considered a period of 12 months from the date of approval of the financial statements.
In aniving at this assessment, the Trustees have considered the canying value of the investments held, the level of return

on investments expected to be generated going forwards, and the cuirent financial position of the trading subsidiary, in-

cluding the budgets and foiccasts they have prepared. Based on this review, the Trustees consider that the charity is viewed
as continuing in business for the foreseeable future,

Basis of consolidatieu'

The Statmnent of Financial Activities and the Balance Sheet consolidate the financial statements of the Trust and its sub-

sidiary undertakings

The Charity has taken advantage of the concession offered by the Charity Commission not to present a separate SOFA for
the charity as a standalone entity.
The statement of cash flows is prepared for the consolidated accounts. The Charity lms not prepared a sepamte statement of
cash ilows as permitted by FRS102 Section 7.

income

Voluntaty income, including doiiations and gifls, are recognised where there is entitlement, receipt is probable, and the
amount can be measure with sufticient reliability.

Income from commercial trading operations, arising from the Charity's subsidiary Baylis Media Limited, represents the
invoiced value, net of value added tax, arising from its complete weekly series of newspapers and publications fully pub-
lished in the accounting period and the invoiced value, net of value added tax, of goods and services provided to customers
during the accounting period,

Invesunent inconie is recognised on a receivable basis.

All income was generated in the UK.



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST '

ACCOUNTING POLICIES
FOR THE YEAR ENDED 30TH JUNE 2023

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to the

expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all

costs related to the category.

Grant payments and donations are'recognised when a constructive obligation arises that results in the payment being an

unavoidable commitment.

Costs of generatmg funds are the operating costs of the charity's subsidiary, Baylis Media l.imited.

Governance costs include those incun ed in the governance by the Trustees of the Charity's assets and are primarily associ-

ated with constitutional and statutory requirements of operating the charity.

Management and administration costs are allocated to services in proportion to the level of central resources utilised.

Intangible lixed assets other than goodwill

Intangible assets are initially recognised at cost and are subsequently measured at cost less accuniulated amotfisation and

accumulated iinpairment losses, Intangible assets are amortised to profit or loss on a straight-line basis over their useful lives,

as follows:

Purchased computer software 20-33'/s straight line

Amortisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the carrying amount of the intangible asset is recognised

in profit

Tangible Fixed Assets

Tangible fixed assets are stated at cost net of depreciation and any provision for impairment. Depreciation is provided on all

tangible fixed assets, other than freehold land, at rates calculated to write off the cost of each asset to its estimated residual

value on a straight-line basis over its expected useful life, as follows:

Freehold buildings 2'/s straight line

Residual value is calculated on prices prevailing at the reporting date, afier estimate costs of disposal, for the asset ss if it

weiv, at the age and in the condition expected at the end of its useful life.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less and accumulated impairment

losses. The investments are assessed for impairment at each reporting date and any impairment losses or reversals of impair-

ment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by another entity. Control is the power to govern the financial and operating policies ofthe

entity so as to obtain benefits from its activities.



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH JUNE 2023

Listed Investments

Investments are a foun of basic financial instruments and are initially recognised at their transaction value and subsequently
measure at their fair value as at the balance sheet date using the closing quoted market price. The statement of financial

activities includes the net gains and losses arising on revaluations and disposals throughout the year. The Trust does not
acquire any put options, derivatives, or other complex financial instruments. The main form of financial risk faced by the
charity is that of volatility in equity markets due to wider economic condition, the attitude of investors to investment risk and

changes in sentiment concerning equities and within particular sectors or sub sectors

impairments of fixed assets

At each reporting end date, the trading subsidiary reviews the canying amounts of its tangible and intangible assets to deter-
mine whether there is any indication that those assets have suffen:d an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in ordm to determine the extent of the impairment loss (if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the

cash-generating unit to which the asset belongs.

Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-

generating units, or otherwise they are allocated to the mnallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

hitangible assets with indefinite useful lives and intangible assets not yet available for us are tested for impairment annually,
and whenever there is an indication that the asset niay be impaired

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing the value in use, the estimate
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised imme-
diately in profit o loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated
as a revaluation decrease.

Cash aud, cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid invesunents.

Financial instruments

The trading subsidiary has elected to apply the provisions ofSection 1 I 'Basic Financial Instruments' ofFSS102 to all of ib
tlnancial instrunicnts.

Financial assets

Financialassetsareclassifiedlntospecifiedcategories. Theclassificationdependsonthenstureandpurposeofthefinancial as-
sets and is determined at the time of recognition,

Basic tinancial assets, which include trade and other receivables and cash and bank balances, are initially measured at trans-
action price including transaction costs and are subsequently carried at amortised cost using the effective interest method,
unless the arrangement constitutes a financing tmnsaction, where the transaction is measured at the present value of future
receipts discounted at a market rate of interest,



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST,
ACCOUNTING POLICIES

FOR THE YEARENDED 30TH JUNE 2023

Loans and receivables

Trade debtom, loans and other receivables that have fixed or determinable payments that are not quoted in an a'ctfve market

are classified as 'loans and receivables'. Loans and receivables are measured at amortised cost using the effective interest

method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the iecognitiop, of
interest would be immaterial. The effective interest method is a method of calculating the amortised cost of a debt'iiistru-

ment and of allocating the interest income over the relevant period. The effective interest rate is the rate that exactly dis-

counts estimated future cash receipts through the expected life of the debt instrument to the net carrying amount on initial

recognition.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each

reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occutrcd after the

initial recognition of the financial asset, the estimated future cash flows have been affected. The impairment loss is recognised

in profit or loss.

Derecognition of financial assets

Financial assets are derecognized only when the contractual rights to the cash flows from the asset expire, or when it trans-

fers the tinancial asset snd substantially all the risks and rewards of ownership to another entity.

Financial liabilities

Basic financial liabilities are initially measured at transaction price, unless the arrangement constitutes a financing transac-

tion, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of inter-

est. They are subsequently measured at amortised cost using the effective interest method. Interest expense is recognised

on the basis of the effective interest method and is included in interest payable and other similar charges.

Derecognitlon of financial liabilities

Financial liabilities are derecognized when, and only when, the trading subsidiary obligations are discharged, cancelled or

they expire.

Equity instruments

Equity instruments issued by the trading subsidiary are recorded at the pmcecds received, net of debt issue costs.

Dividends pay able on equity instruments are recognised as liabilities once they are no longer at the discretion of the trading

subsidiary.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets are recognised

when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited in profit or loss, except when it relates to items charged or credited to other

comprehensive income or equity, when the tax follows the transaction or event it relates to and is also charged or credited

to other comprehensive income or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if and only if,

there is a legally enforceable right to set off the amounts and the entity intends either to settle on a net basis or to malisc the

asset and settle the liability simultaneously.



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH JUNE 2023

Taxatlon-continued

Cunent tax is based on taxable protit for the year. Taxable pmfit differs from total comprehensive income because it ex-
cludes items of income or expense that ate taxable or deductible in other periods. Current tax assets and liabiliues are
measuire using tsx rates that have been enacteil or substsntively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised, or the liability
is settled based on the tax rates that have been enacted or substantively enacted by the reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing differences
are differences between taxable profits and total comprehensive income that arise from the inclusion of income and ex-
penses in tax assessments in different periods from their recognition in the financial statements. Deferred tax assets are
recognised only to the extent that it is probable they will be recovered by the reversal of deferred tax liabilities or other
future taxable profits.

The charity is entitled to those exemptions from UK taxation, which are available in law to charities,

Provisionsarerecogiiis'edwhenthereisalegalorconstructivepresentobligationasan sultofapastevent, itis probablethatthe
obligation wilt be required to be settled and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
rei)citing end date, taking into account the risks and uncertainties sun'ounding the obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the obligation is rec-
ognised at present value. When a provision is measured at present value the unwinding of the discount is recognised as a
tinance cost in profit or tosq in the period it arises.

Employee benefits

The costs of short-tenn eniployee benefits are recognised as s liability and an expense unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the trading subsidiary is demonstrably committed to
terminate the employment of an employee or to provide teimination benefits.

Retirement benetits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the year. Differences
between contributions payable in the year and contri butions actually paid are shown as either accrua la or prep ay ments.

Leuses

Leases are classified as finance leases whenever the terna of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under tinance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included in the statement of financial position as a
tinance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged
to the income statetnent so as to produce a constant periodic rate of interest on the remaining balance of the liability,

Rental income from operating leases is recognised on a stmight-line basis over the term of the relevant lease. Initial direct
costs incuned in negotiating and arranging and operating lease are added to the canying amount of the leased asset and
recognised on a straight-line basis over the lease term.



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH JUNE 2023

Leases-continued

Rentals payable under operating leases, including any lease incentivm received, are charged to income on a straight-line

basis over the term of the relevant lease except where another more systematic basis is more representative of the time

pattern in which economic benefits from the lease asset are consumed.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtlierance of the gen-

eral objectives of the charity and which have not been designated for other purposes.

ThepetmanentEndowmentFundrepresentstheoriginal gitttothecharityoftheShatecapitalofBaylisMediaLimited("thecom-

p any") and subsequent transfers offunds fmm the company designated as such. It provides for the trustees to invest the capital in

perpetuity, the income from which is wholly unrestricted.

The Expendable Endowment Fund represents transfers of funds from the trading subsidiary designated as such. The trustees

have the power to convert the capital into income at their discretion.



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH SUNK 2023

1. COMMERCIA'L' TRADING OPERATIONS

This represented the trading activities of the subsidiary company, Baylis Media Limited, company number 00382741. The
company's turnover and pmfit before taxation were ag derived from its principal activity, as newspaper proprietors, wholly

undertaken in the United Kingdom. The trading activities of the subsidiary company, Baylis Media Limited, ceased at the 30
June 2022 (see Note 2).

2. DISCONTINUED OPERATIONS

The trading activities of the subsidiary company, Baylis Media Limited, ceased at the 30 June 2022. The company agreed to
transfer the publishing activities of the business to a connected company, Baylis Community Media CIC. There were no pro-
ceeds generated from the transfer. The company will continue to trade with its principal activity being that of commercial prop-

erty rental income.

3. INVESTMENT INCOME

s~tir ed Fn o e r Fund Total Total

Genetul

Fund

Charin Clmrin

Baylis

hledla

Lhuited

'IP13

Fuuds

'I011 'I 01'~

Funds Funds

1P'l1

Funds

Bank interest

bankinterest

Listed ponfolio

Continuing

operations

6,960

Continuing

operations

Continuing

operations

6,960

Continuhtg Discont.

opetutions operations

3,882 3,SS2

inves uncut income

bank interest

Rental utcome

280,997

7I,0933

280,997

71,093

330,20 I 7,662

35

337.S63

35

2S7,957 7 I,093 359,050 334,083 7,697 34I,7SO



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2023

4. COSTS OF GENERATING FUNDS

Unrestricted

Geneml

Funrl

Cbarig

Contiauing

operations

Indoument Fund

Baylis
hledia

Charity Lsnuted

f
Continuiag Continuing

operations operation'

Total

2023

Funds

'ross

Funds

'Ipse

Fuads

f f
Continuing Discontinued

operations operatiom

Total
Oes

Funds

Commercial trading operations:

Ststfcosts (note 6)
Oth«dir«t co ts

Oth«opastmg income
' Tangible fmsd ms ts:

D-pronation

Asoortisatioa

Smplm oa dispostt

Disposal of ass ts to BCVl CIC

Arri tms remavsatioa

761

48.987

(26,941)

761

4S,987

(26,941)

90,653

(65,119)

S53,271

469,702

(54,445)

S53,271

560,355

(119,564)

55,502 55,502

19.712 19,712

(68) (68)
541,514 541,5 14

2',SOS 22,SOS 25,534 1,SS5,1SS 1,910,722

Tsastioa (oot S) 272,270 272,270 839 2,718 23,557

295,078 295,078 26,373 1,907,906 1,934,279



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2023

5. EXPENDITURE ON CHARITABLE ACTIVITIES

I « I Sd I I
Geu eral BSIBv Baylis

Fund Siedis hiedia

Charitv Chsritt Limited Limited

f
Continuing Continuing Contiuuiug Discont.

operations operations apemtions operations

Total

5023

Funds

'1011 vQ11

Total
'SQ'vv

Contiauing Discont.

operations operations

Funds Funds Funds

Grmts mid donalious (See Note 7)

Governance costs:-

Legal A prokssiouat fee:

luvcstmest managers fee

Auditm's remuuemtiou

Other costs

36",595

31,S66

52,601

6 tt30

!46S7

322 595

3!,S66

5"601

6I930

14,607

192,326

69,93S

72,436 2,630

6,000 10312
17 "71

192,326

69,93S

75,066

16,112

17c271

42S,679 42S,679 35S,471 12,942 371,413

The charity maintains trustee professional indemnity insurance. The premium paid in the year was E2,846 (2022: f3,390),

6. STAFF COSTS '

Tele l

2023
Ponds

Tntnl
20vv

Fends

Salaries
Social vccnvilv costs
Pensica casts

761
762,720

66,586
23,965

761 853/71

Average nvmvber ofenvptoyees:

Woven uld processing
Editcviol

Advertiniiu

0 flies nnd mmcgem en l

No

0
0
0

Nc
1

13
5
3

22

amclnmenlc ofstaff over f60,000 per mmcm
660000-670000
f70,001 - fg0,000
f30,001 - f90,000
590001- f100000



LOUIS BAYLIS iMAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNK 2023

7. CRANTS AND DONATIONS

2023
iNumbsr

2023 2022
iVumber

2022

National charities

Regional charities and organisations

Local charities and organisations

11
12

115

11,000

20,810
290,785

9
11

81

11,518
21,430

159,878

138 322,595 101 192,826

8. TAXATION

2023 2022

UK corporation tax

Current year
Prior year

Current tax charge

4,055

Origination and reversa1 of timing differences

Deferred tax charge

Total tax charge

268,215 23,557

272,270 23,557



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABI. E TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2023

9. FIXED ASSETS —CROUP

PropexayUrnler Freehold

Dcrclopment Land & Bnt&nge Total

Cost
At 1st July 2022

Additions

Roc(as sided as invesnnent pro penies

1J41$,495

(1,418,493)

2,182,832 3,601327

{2,182,S32) {3,601323)

At 30th June 2023

Depreciation and impahment

At 1st July 2022

Depreciation charged in the year

Reclas sided as investment properties

66S,428 668,428

(66S,428) (668,428)

At 30th' June 2023

Carrllng amotmt

At 30th June 2023

At 30th June 2VD 1,418,493 1314,404 2932,899



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2023

10. INVESTMENTS

Group
vga t 2022

Charity

2023 2012

Group undertafdng

Listed investments at valuation

Bank funds held by investmmtt broker

Investment property

9,300,657
419,S49

3300,000

9,419,45S
441.646

3)22;057
9,536;137

IS4p69

3,07S,941
9,419,45S

441,646

13,020,506 9,S61,104 12,94",563 12,940.045

The listed investments represent Sxed interest rate bonds, investment and unit trusts, Treasury Stock, and equities.

Invas tmear property

yah value

At 1 July 20 2

Reclassified from PPE

aQa3

g

3,300,000

At 30 June 2023 3,300,000

The fair value of the investment property has been anived at on the basis of a valuation canied out at Bell Business Cenre, Unit 1-4, Bell

Street, Maidenhead, SL6 IHX by Kempton Csr Craft Property Consultants, who are not connected with the company. The vsluatton was

made on an open market value basis by reference to market evidence of transaction prices for similar properties.

The investment property is owned by Baylis Media Ltd and was previously held under PPE (note 9), but was reclassified within the year to

investment property. This is due to the property now only being used to generate rental income.

The following were the holdings of more than 20% of the share capital at the balance sheet date:

Snhsidiarles

Net assets
Conntty of

iucorporation

Description aad

pl opot'tion of
share capital held

Baylis Media Limited

(Rental company)

f3,222, 057 England and Wales Ordinary 100%

The registered offices of the subsidiary is Newspaper House, 48 Bell Street Maidenhead, Berkshire SL6 I HX.
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11. DEBTORS

Group
'IQ'l3 'IQ'11

Charitt
1Q'I3 10'I'I

Dns udthtlt olla yeat-.

Trade debtors

Prepaymants and accrued income

Deferred tax asset

7 712

96,941
154,9S3

95,161 96,397 95,161

176,443

104,653 426.587 96,397 95,161

Du. ia more thau oue year.

Other debtors 455,000 455,000 455,000 455,000

Other debtom due atter one year comprise an interest free loan grant to Maidenhead Heritage Centre of f455,000, to
19th December 2026 which has been secured on the property the center occupies.

12.CREDITORS: Amounts falling due within one year

Group
'I013 1Q11

Charitv
'IQ13 'IQ1'I

Trade creditors

Other taxes and social security

Other creditors

Acctuah
Proxdsious for liabilities

34
',055

22,46S

33,44S

91,775

23,710
53,50S

17,42

49,612
126,920

24,650 27,600

151,730 271,1S1 24,650 27,600

13.ENDOWMENT FUNDS

The permanent endowment fund represents:
a. theoriginal giftoff1, 500sharesoff 1 each fully paid, representing l00% oftheequity sharecapital ofBaylis
Media Limited ("the company");
b. the purchase of the non-equity shares in the company for f20,676; totalling 622, 176
c. a gift of gsmn for the express purpose of establishing a permanent endowment for the Charity

The Expendable Endowment Fund represents the transfer offunds from the company designated by the company as Expendable
Endowment. This compromises of the remaining fixed asset investments, unrealised gains and the Loan to Maidenhead Her-
itage Trust.

The non-charitable trading funds represents the net assets value of the company.
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14. ANALYSIS OF GROUP NKT ASSETS BETWEEN FUNDS

Unrest cted EudowmentFund
General

Fuud

Chart ty

Expendable
Charity

Permanent

Charity

Baylls
hie din

Llusited

Total
2023

Funds

Fixed asset investutents

Utuealised iuvestmeut gain

Debtors

Cash at bmtk aud iu hami

Creditors amounts due within one year

4.226.323 4.022.177
1.494.182

96.397 455.000

570.556

(24,650)

642.302 6.175.505 4.022.177

3.277.824 11.526.324
1.494, 182

8,256 559.653

40 931 611 487

(127.130) (151.780)

3.199.881 14.039.865

15. RELATED PARTY TRANSACTIONS

The Trustees Mr P 1 Sands and MR P W Murcott are non-executive directors of Baylis Media Limited, for which they

have received no remuneration during the period.

During the period the charity received professional services from Craufurd Hale LLP, Chartered Accountants, a busi-

ness in which the Trustee Mr P W Mnrcott is a consultant, in respect of the provision of accounting services totalling

f I 2,216

During the period the following grants and awards were made to the following charities and organisations in which the

trustees have an interest:

Mr P J Sands

62,000 Panto Project

f500 Rotary Club Maidenhead Thames Santa's Grotto

I1,000 Rotary Club of Maidenhead Thames —Ukraine

f2,000 Berkshire Masonic Charity

Mr P W Murcott

fZ,000 Panto Project

f 1 7,125 People to Places (resigned ss a Trustee October 2015, now a patron)

f500 Rotary Club Maidenhead Thames Santa's Grotto

f.1,000 Rotary Club of Maidenhead Thames- Ukraine

f500 Temple Golf Club Artisans

f2,000 Berkshire Masonic Charity

Mrs P A Lsttimer

f995 Larchfield Primary and Nursery School

I1,000 Maidenhead Boundary Walk (Maidenhead Rotary Club)

f1,000 Maidenhead Civic Society

f4,000 Norden Farm Centre for the Arts

Mr J Robertson

None

Please note Mr P 1 Sends and Mr P W Murcott sre members of the Rotmy Club Maidenhead Thames.
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The charity had no transactions with its trading subsidiary Baylis Media Ltd.

The charity ntade a payment of8100,000 to Baylis Community Media ClC.

16.PRIOR YEAR CONSOLIDATED STATEMENTS OF FINANCIAL ACTIVITIES

The consolidated Statement of financial Activities on Page 1 3 shows only the total prior figures. Below ae the totals for the year 2021/22,
split into unrestricted and endowment.

Notes

Ui~et~ct
General Charity

Fund

Chm its

Continuing Continuing

aperations aperations

Fit~agent~
BaWs Baylis

lHedia Media

Lhnited Limited

Cautlnuing Discontinued

epet"stlolls aper'arietta

Total

2022

Total

Funds

I r
Other activities:

Commercial hading operations

Investments

1

3 334,083

1305,547 1,305,547

7,697 341,780

89L327

2522"2

334,0S3 1,313~ 1,647327 1,144,559

EtgtendLntrntttu

Other expenditme:

Cammatcial tmdiug operations 26373 1,907,906 1,934379 933,694

Chmitable acrhdties:

Bp enditme on charitable actitdtias

Total resemves espemled

(Losses)/Gains on imestment assets

5 358,471

358,471

(209307)

12,942 371,413 326.845

26,373 1,920,84S 2305,692 1,250439

(3,48S) (212.695) 1,705,S50

Net (fzpendiun'e)/ income for the year (24,3SS) (209407) (26373) (511.092) (871.060) 1,589,870

Gtttss nmmfetn betweea funds M&0 (2,400) (610942) 611092

Net morement In funds

Fund balances at 1 April 2021

(22,138) (211,607) (637315)

104,775 11,196,672 3,u94 OSO

(871,050) 1389,870

td„t/95,527 13,405,53/

Fund balances at 30Juae 2022 S2,637 10P85,055 3,056,765 14,124,467 14.995,527



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ANALYSIS OF CHARITABLE DONATIONS
FOR THE YEAR ENDED 30TH JUNE 2023

Grant No. 2023 2022
E E

National Charities

British Disabled Angling Assoc.

The British Forces Foundation

British Limbless Ex Servicemens Assoc.

1 1,000

1 500

1,000

Cancer Support UK

CLIC Sargent - Youth v Cancer

Combat Stress

1 1,000

1 500

1,800

DEBRA 1,668

Dogs for Autism

Great Ormond Street Hospital

HEART UK Cholesterol Charity

Motor Neurone Disease Association

RAF Benevolent Fund

Target Ovarian Cancer

The British Forces Foundation

1,000

2 2,000 2,000

500

1,000

2,000

1 1,000

2 2,000 2,000

Vitalise 1 1,000 550

Total National Charities 11 11,000 11,518

Regional Charities

Alzheimers Dementia Support

Berkshire Autistic Society

Berkshire Care Trust

Berkshire M 5 Therapy Centre

Berkshire Masonic Charity

Berkshire Masons 2023 Festival

2,000

1 2,000

2,000 1,500

1 2,000 2,000

1 2,000

2,000
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Berkshire Masons Panto Project

Berkshire Unicorns RFC

2,000

1,000

Berkshire Vision

Building for the Future

Cancer Support UK (Berkshire)

Child Autism

1 2,310

1,000

1,730

500

Daisy's Dream

Helen & Douglas House

Thames Hospice

Thames Valley Adventure Playground

Thames Valley Air Ambulance

Thames Valley Hospice

1 500

1 2,000

2 5,000

1 1,000

2 2,000 2,000

5,700

Total Regional Charities 12 20,810 21,430

Local Charities

1st Burnham & Taplow Rangers

22 Counselling

6th Windsor Brownies

1 500

1 3,000

1 500

Absolutely Leisure

Adult Dyslexia

AGE concern Slough & Berkshire East

Age Concern Windsor

Alexander Devins Childrens Hospice

Ascot g Maidenhead School Spor Partnership

Autism Group

1,000

2 5,000

1 1,000

7,500

1 2,275 1,462

1,000

2 2,000 2,000

1 1,000 2,000
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Baby Bank Windsor

Baylis Community Media CIC

1 1,000

1 100,000

Beehive Preschool 500 500

Bisham Nest Box Group 500

Blue Acre Horse Rescue & Rehab Centre 500

Boyne Hill Cricket Club

Bray & Holyport Scouts

Braywick Sports Assoc

Braywood CofE First School

1 500

1 200

1 500

1,000

Britwell Youth & Community Project 1 2 500

Burnhan Men's Shed

Busy Buttons CORE

Camp Mohawk

Chattertots

Citizens Advice Bureau East Berks

Clewer & Dedworth Community Events

Clewer Non Ecclesiastical Soc,

Clewer Scout & Guide Group

Cookham Christmas Soc. Jubilee St Party

Cookham Dean CC

Cox Green CG2000

Cox Green Community Summer Camp

1,400

1,700

1 1,000

2 26,000

1 500

1 500

1 1,000

1,000

1 1,000

1 290

1 1,000

1,000

1 1,000 1,000

Cracker Appeal

Crackerjack Childrens Trust

Electric Eels Swimming Club

1 5,000 5,000

1 750

1 B00
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Elizabeth House, Cookham

Eton Allotment Soc

1 720 1,300

1,000

Eton Community CIC 500

Eton Town Council 1 500

Eton Wick First School

Eton Wick Youth Club

Family Friends in Windsor & M'head

FC Holyport

Get Together Club

Holyport Community Trust

Holyport Cricket Club

Holyport Darby S.Joan Club

Home Park Lawn Tennis Club

500

1 1,000

1 1,000

750

550

1 2,000 2,000

1 1,000

1 800

1,000

Hope in Depression

Kaneez-Bi Foundation 1 2,500

1,000

Kevin Cruse Foundation 2,000

Larchfiel PTA

Leisure Focus Trust

1 995

2 4,000

950

600

Link Foundation

Lions Club Christmas Swimarathon

Lions Club of Windsor

Maidemhead Club for Visually impaired

Maidenhead lk Bray Cricket Club

Maidenhead Jk District Stroke Club

Maidenhead'Advertiser (School Trees Fund)

1 2,000 4,000

1 2,000 2,000

1 1,000

1 1,000

1,000

1 700 1,000

1,697
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Maidenhead Amateur Swimming Club

Maidenhead Boundary Walk

Maidenhead Choral Soc.

Maidenhead Citizens Advice Bureau

Maidenhead Civic Society

Maidenhead Community Book Festival

Maidenhead COVID Garden

Maidenhead Drama Festival

Maidenhead Festival

IViaidenhead Hockey Club

Maidenhead Macular Soc. Support Group

Maidenhead Music Soc

Maidenhead Post Natal Help Group

Maidenhead Sea Cadets

Maidenhead Talking Newspaper

Maidenhead Town FC

Maidenhead Trefoil Guild

Maidenhead United Reform Church Ukraine

Maidenhead Volunteer Bureau

Maidenhead Waterways (Family Fun Day)

Maidenhead Waterways Restoration Group

Manor Green School

Marlow United Charities

Men's Matters

Methodist Church, High St., Maidenhead

1 2,000 2,000

1 1,000 1,000

1 600

27,000

1 1,000

1 1,500 1,500

800

1 1,500 1,500

1 5,000

1 2,000

250

1 1,000 500

500

1,000

1 1,000

1 500

330

150

1,000

800

1 1,000

1 500

2 3,000 1,500

500

2 2,000 1,000
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Norden Farm Centre for the Arts 2 4,000 3,000

Number 22 Community Counselling Service 2,800

Panto Project

People to Places

Pinkney's Green Cricket Club

Pinkneys Green FC

Queen Anne Royal Free CofE First School

Quire Voices

RBWM Christmas Lights

RBWM Climate Community (Repair Cafe)

RBWM Library

RBWM M'hd Town partnership

Re:Charge RjkR

Riverside Counselling Services

Rotaract Club of Maidenhead

Rotary Club Maidenhead Thames - Santa's Grotto

Rotary Club of Maidenhead Thames —Ukraine

Rotary Easter Fun Day

Rotary Prostate Screening

Royal Windsor Rose 8 Hort Soc

1 2,000

2. 17,125

1 1,000

1 1,000

4,600

750

500

1 1,000

2 6,000 5,000

939

600

1 500

1 500

1 1,000

500

500

1 250 250

1 1,000

1,000

1 2,500

1 3,000

2 6,000 6,000

Salvation Army

Sequela Foundation

Shakespeare As you Like It

Shining Star Productions

Slough BC Christmas Lights 2020

2 2,000 2,000

1 900

1 2,500

1I200

2,500
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Slough Immigration Aid Unit

Slough School Sports Network

Slough Synchronised Skating Club

Slough Windsor g M'head Theatre Co

Smart Works Reading

St John Evangelist, Littlewick Green

St Luke's Church Baby & Toddler Group

St Mary's Church White Waltham

Starr in the Community CIC

Supporting Families in Windsor & M'head

Swan Lifeline

Temple Golf Club Artisans

The Dash Charity

The Dash Charity

The Dionysus Ensemble

The Link Foundation

The Old Court CIC

The Sports Collective CIC

Twyford Christmas Fayre

Ufton Court Educational Trust

2,000

1 1000

1 1,000 500

1,000

1 500

2,000

1,500

1 500

1 3,000

3,000

1 1,000

1 2,000

1 1,000

500

500 500

980 1,000

1 2,850

1 1,000

1 500

2 900 1,000

Voices Anon 900

Wargrave FC

White Waltham Village Assoc.

Wild Cookham

Windsor & M'hd Symphony Orchestra

500

250

1,500

4,000

250

2I000

2,000
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Windsor Festival

Windsor Foodshare

Windsor Homeless

Windsor Horse Rangers

Windsor Instrument. Bank (Platinum Jubilee)

Windsor Lions (refund of unused grant)

Windsor Parish Church with All Saints

Wooburn Festival

Yeldall Christian Centre

1 1,000

1 3,000

1 2,500

2 2,500

(1,000)

1 1,000

1 1,000

20,000

750

1,500

Total Local Charides 115 290,785 159,878

Total All Charities 322,595 192,826
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FOR THE PERIOD ENDED 30TH JUNE 2022

The 13oard ol'1'rustees ol'I ouis Baylis (Maidenhead Advertiser) Charitable Trust presents its annual report fiir the period ended 30
Junc 2022. togcthcr with thc audited linancial statements for thc period. under thc Charitics Act 2022. and Accounting nnd
Reporting by Charitiem Statement of Rccommcnded Practice npplicable to charitios preparing their accounts in accordance ivith
thc I'inancial Reporting Standard npplicable in the UK and Republic of Ireland elfeciivc I January 2019 (Charitics SORP
(PRS102)).

REFERENCE AND ADMINISTRATIVE DETAII S

The truslccs of'lhe chnrity who have held oi)ice since I April 2021 are as follou's:

P I Sands

P W Murmitt

Mrs P A Lattimer

.I Robertson MBIi

Chairman

Tiusicc
1 I'UstCC

I rilstcc

The address for the charity is PO Box 4832 Maidcnhcad. Berkshire SI.60 IJQ. The ivebsite address is
wwiv. lnuishaylistrust. org. uk

Thc charity is iegisiercd umIcr the charity nuniber 210533. Tbe trustccs have made the following professional appointments:

Solicilor:

Auditor:

Bmtkcrs;

Investment Mnnagcrs:

Charles Russell Speechly LLP. 5 I'lect Place London BC4M 7RD
DSA Prospect Audit Limited, Thc Old Chapel, Union Way. Witncy. Oxfordshire. OX28 61 ID
NatWcst Bank pic, 66 High Strccu Maidenhead. Berkshire SL6 IQA
COll Charities Deposit Fund. 80 Cheapside, London EC2V 6DZ
lnvestec Wealth & Invcstmcnt l,imited. 30 Gresham Street. London L'C2V 7QN

Quilter Cheviot Limited 85 Queen Vicioria Sircct London L'C4A 4AB

Our part-time administmtor. Mr. IUchard Curry is responsible for the day-io-day management of thc u ust's amiviiies, with
particular responsibility for thc administration ol'grant application procedures and gram distributiona Richard can he contacted
via email on infoQalouisbaylistrust. org. uk. Grant application forms arc available via our ivebsitc mid ivc strongly recommend the
usc ol'thcsc forms as thc proper channel liar applications to thc Trusu

Certain management responsibilities are carried out hy Craul'urd I-laic I.I.P. Chartcrcd Accountants. thc business to ivhich thc
trustee P W Murcott. provides consultancy services.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Status and History

Thc I ouis Bnylis (Maidenhead Advertiser) Charitable Trust was established hy a 'I'rust Deed dated 31 March 1962.

In 19G2 ihc pmprietor of thc Maidcnhcad Advertiser. Louis Baylis. crmitcd this Charitable 'I'rusl which continues to boar his name.
'I'hc charily's 1'unds conslitulc a significant invesunent porlfolio. Iogcthor with thc entnc issued sharc capilal of Baylis Media
Limited. tlm publisher ol'The Maidenhead Advcriiscr. 'I'he Slough I sprees and Thc Windsor and Sion Iixpress 'The iyewspnyerr '.

Clauso 2 of the Trust Deed directs thc trustees to hold their iovestmcni in 13aylis Media I.imitcd (thc "company") on trust to apply
income in pcrpctuity I'or such charitable purposes as they shnll. fiom time to time. in their absolute discretion. sclccu

The coinpmiy on I
a Match and 5u March 200G, in pursumicc of resolutions dntcd 25u Oclobcr 2005 mndc capiial donations to thc

charity. thereby broadening imd supplcmcnting thc trustees' poivcrs of administration of thc assets of thc charity. Thc trustiws'

have power tn administer thc 2006 donntions as a separate and unrcstrictcd fund alongside tho chnrity's permanent endowment.

Page ( 2
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Status and History —continueil

The trustees must apply the income and may supplement that by expending capital from the fund for the above described
charitable purposes,

The company in December 2007 and January 2008 in pursuance of resolutions dated 13 September 2007 made additional
capital donations. One donation went to the establishment of a permanent endowment fund for the charity and gave the trustees
the discretion to accumulate income. Another went to enlarge the expendable endowment fund established in 2006, giving the
trustees the discretion to convert to income. These funds are also held for the above described charitable purposes.

On 30 June 2022 the company transferred the newspaper business to Baylis Community Media CIC (registered number
14I07804). This was ager careful consideration of the matter by the directors of the company, who considered that the
newspaper business managed by the company could be more conveniently managed and operated by a Community Interest
Colllpaiiy.

The objects of the CIC are to carry on activities which benefit the community and in particular (without limitation) to benefit
the communities of Maidenhead, Slough, Eton and Windsor and thc surrounding areas (the communities) through the
publication of printed and online matnials with a non-political stance and also other non-political journalistic activities by
informing, representing, campaigning and interrogating on behalf of the communities, being a voice for the local community to
express views and to encourage a cohesive, thriving and supportive community spirit.

Baylis Media Limited remains a wholly owned trading subsidiary of the Louis Baylis (Maidenhead Advertiser) Charitable
Trust (Registered Charity Number 2 l 0533) (The "Charity" ). The trustees of the Charity have confirmed their support of the
transfer of the newspaper business to the CJC. The Charity is the specified asset-locked body under the Articles of
Association of the CIC.

Organisational Structure

The overall strategic direction of the charity is determined by the trustees who meet formally at least four times a year to
consider and further develop the trust's objectives. At these meetings grant applications are considered and grants made.
During the course of any period the trustees have a number of ad hoc meetings to consider emergency grant applications and
any other important administrative issues which need to be dealt with. Since the start of the pandemic the meetings have
continued virtually.

The trustees do not delegate their authority in regard to grant decisions and personally consider all the submissions made and
make their determinations accordingly. Our part-time administrator deals with a significant portion of the grant application
review process, panicularly in regard to smaller grant applications which the trustees do encourage. Our website and the
relevant links to 7)ra Neirspapers have enhanced our profile in the Royal Borough of Windsor & Maidenhead which is the
principal area which we seek to benefit with our donations, The trust is focused on the long-term goal of social progress and is
committed to making a real difference to the fortunes and lives of the inhabitants of the Royal Borough of Windsor &
Maidenhead. Indeed, the trust's objects extend beyond the Royal Borough and grants and donations to national charities are
considered. Grants are made to national and regional charities, although applicants should understand that it is still the
trustees' policy to make a greater proportion of its grant monies available to local charities and organisations.

The trustees have no need to create sub-committees although the work of our part-time administrator does lead to streamlining
the grant applications procedures and, indeed, facilitates ease of access for applicants.

Page ) 2
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Method of Recruitment, Appointment, Election, Induction and Training of Trustees

The statutory power to appoint new and additional trustees contained in the Trustee Act 1025 applies to the charity and isexercisable by the trustees.

This is not a national charity; it is not involved in fundraising and its prime objective is that of grant-making. It does not,therei'ore, need an extensive board of trustees.

The trustees are aware of their responsibilities under the Charities Act 2022. They confirm that they have referred to theguidance contained in the Charity Commission's revised public benefit guidance when reviewing the trust's aims andobjectives and in planning future activities and setting the grant-making policy for the period.

We will keep under continuous review the question of recruitmcnt, appointment, election, induction and training of trusteesand ensure that we trustees keep up to date in regard to the changing world of charity law and administration.

The charity has a wholly owned trading subsidiary Baylis Media Limited, whose results are consolidated in the financialstatements for the trust.

The principle activity of Baylis Media Ltd up to June 30th 2022 is that of newspaper proprietors and subsequently a property a roper yinvestment company. The company, in addition io the newspapers, wholly owns two subsidiaiy undertakings, both of whichare dormant and a participating interest in Thames Valley Independent Media Ltd. The two subsidiaries and the participatinginterest have been transferred to the CIC. With effect 30 June 2022, the newspaper business was transferred to the BaylisCommunity Media CIC. The intellectual property rights of the newspapers have been retained by Baylis Media Ltd andlicenced to the CIC.

Page ( 3
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Risk and Corporate Governance Matters

As detailed earlier in the report the newspaper business has been transferred to the Baylis Community CIC. Our chairman,
Peter Sands, is a member of the CIC. Thus we will continue to have a close relationship.

Going forward Baylis Media Limited will own the Bell Street properties and the intellectual property rights of the
newspaper. Trustees P. J. Sands and P. W. Murcott will continue as directors of Baylis Media Limited.

For Baylis Media Limited (The Company) the extended financial period April 2021 to June 30th 2022 was another

challenging period as the effects of the Covid 19 pandemic continued to have an adverse effect of the company to generate
revenue to pre covid levels.

A hybrid working model has been adopted with staff attending the office, on average 2 out of 5 days per week. This
reduces the amount of offic space required and therefore reduces costs.

The company achieved an increase in turnover of 0149,310 on a pro rata basis which gave rise a profit of f4,957 on

ordinary activities before interest, tax, depreciation and amortisation as compared to a loss of f183,740 for the previous

period. The board of the company is to be congratulated on achieving this outurn during such a difficult period.

Content produced by the editorial team continues to be of the highest quality with original content being sourced by the

editorial team. The team is staying true to the values of providing trusted local news and information that is of benefit to

the community and to a large extent deemed charitable.

Trustees' Responsibilities in The Prepatsttion of Financial Statements

The trustees are responsible for preparing the Trustees' Annual Report and financial statements in accordance with

applicable law and United Kingdom Accountings Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial

period which give a true and fair view of the state of affairs of the group and charity and of the incoming resources and

application of resources of the charity for that period. In preparing these financial statements, the trustees are required to:

(a)

(b)
(c)
(d)

(e)

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, sulijeci to any material departures disclosed

and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

will continue in business.

The trustees are responsible for maintaining proper accounting records which disclose with reasonable accuracy at any time

the financial position of the group and charity and to enable them to ensure that the financial statements comply with the

requirements of the Financial Reporting Standard applicable in the UK and Republic of Ireland effective 1 January 2019

(Charities SORP (PRS102)) and the provisions of the trust deed. They are also responsible for sai'eguarding the assets of
the group and charity and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.
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I QUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE PERIOD ENDED 30TH JUNE 2022

Statement as to Disclosure of Information to the Auditor

Thc trustees lvho wruu in oflice on the date of'approval of these Iinancial statmnents have contirmcd thnt. as fnr as they arc
alvare, there is no relevant audit information ol'lvhich thc auditor is unalvarc. Iiach of thc trustees have conlinned that they
have taken all thc steps that they ought to have taken as trustees in order to make themselves aware of any relevant audit
inliormation and to establish that it has bccn communicated to thc auditor.

Auditor

'I'he auditor. DSA I'rospcot Audit Limited. charlorcd ccrtilicd accountants. Ives indicated their lvillingncss to continue in
oliicc.

OBJECTIVES AND ACTIVITIES

Charitable Objectives

Our charitable objective is sct out in our Trust Deed of 31 March 1962: The trustees shall stand possessed of(he (rasl fimd
upon trust for (he appli cat(an af the income thereof in perpe(atty for each char( table purposes as the tmsltees shall fi am
time la lime (n &heir absohtte discretion selec( hat during the lljet(am of lhe sealer rabj ect ta his d(seri tine zlnd app& oval,
Our settlor died in 1974.

Charitable Activities

This section rcl'ers only lo the oharity and ils activities and noi tn thc trading subsidiary.

Thc charity I'uliilled its obligations during the pmiod wilh grants and donations being made Io local and national charities in
thc sum of f 192,826 as compared to f213.066 in the previous year. Ouring thc period some 101 (2021: 106) organisations
benclitcd from the charit). Cf which 2 (2021: 2) v au lbr f 10 000 or morc.

Grants and donations totalling f11,518 (2021: f12,076) lvere Inade to 9 (2021: 10) national charitics. f21.430 [2021:
f54,780) in uggrcgatc to I I (2021: 16) regional charitics and a total ol' f 159.878 (2021: 6146.210) to gl (2021; 80) local
chu&st&ca and ol'ganlsatlons.

During the course of thc past period we have continued to support local and national charitics nt thc same level as thc
previous year. Wo continue to support Maidcnhcad Citizens' Advice Bureau with a grant totalling f27,000 (2021I'f27.500).
wc akso made u grant of f20.000 lo ilm windsor Musical Instrument Bank lo commcmoratc hor late Ma)esty's platinum
Jubilcc.

Wo have donatod f7.500 (2021:83.808) to thc Alcxandcr Dcvinc Children's I lospicc lvho operate a purpose buih hospice in
the Royal Borough. Our donation has been used by thc I lospice to assist with transport requirements and to aced a wcllbcing
prnfccu

Wc have donated f5.700 (2021: f34.995) to Thames I-lospice. Cf which f25.000 in 2021 ives to assist in purchasing
equip&nant for thc physiotherapy centra 'I'his grant is in addition to our support in 2018 to I'und the Louis Baylis
physiotherapy centre. Wc have been dclightcd to provide a further f9.995 in 2021 to supplement smaller pro)octa such as
providing equipmcni ii&r thc three in-patient wings.

We have continuod to support regional charities fnr example grants of f2.000 in 2022 to Thames Valley Air Ambulance.

On a national icvcl. wc have continued lo support thr Grant Ormond Street Hospital I'or Children with n donution nf f2.000
(2021; f2.000). Ihc British I'orces Foundation with a grant of f1.000 (2021:f 1.000) and a 82.000 (2021: f3.000) donation to
Target Ovarian Calmer.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE PERIOD ENDED 30TH JUNE 2022

Charitable Activities —continued

During the course of the period 83% (2021: 68%) of the grants and donations were to local charities, 11% (2021: 26%) toregional charities and 6% (2021: 6%) to national charities. It has always been the policy of this charity to primarily supportlocal charities but, notwithstanding that, to give recognition to the needs of regional and national charities.

Indicators, Milestones and Benchmarks

The trustees are satisfied with their grant-making policy during the past period. They have covered a wide spread ofcharities and organisations and, although significant monetary grants have been made, it will be seen from the schedule thatthey have a policy of making many small grants to local charitable activities. Although small in amount, these grants, inmany instances, provide a vital stimulus for the charity workers involved. We are also cognisant of the fact that a numberIof ocal charities have, in a sense, become dependent upon the annual grants from our trust. Such charities have to provideus with regular activity reports and details of their financial accounts. Care is taken to ensure that previous grant monieshave been expended for good purpose. Our charity will continue its close relationship with the Baylis Community CIC,which publishes The Newspapers. The Trustees are committed to ensure that the unique relationship continues. We willcontinue to work closely with The Newsprrpers who provide an important source of publicity regarding our local grants andthe impact they have on the community.

We trustees are conscious of our responsibilities under the Equality Act 2010.

We actively encourage applications for grants from all sections of the communities of Maidenhead, Windsor, Slough,Burnham, Twyford and Marlow. We do not like to set benchmarks in regard to what proportion of our grant monies areallocated to particular needs groups although it is true to say that the bulk of our donations are for the benefit of the elderly,young and disadvantaged.

It is not our general policy to make donations to individuals however wonhy those applicants may be. We do not confineour grants to other registered charities. Each application is considered on its merits. Applications are generally dealt with atthe two half-yearly meetings although the trustees have during the course of the past period reacted to the special needs oflocal charities and made emergency grants as necessary.

The trustees have reviewed their gtrant-making policy in light of the Equality Act 2010 and consider that it is compliantwith the Act. The trustees are satisfied that their policy does not unlawfully discriminate against applicants with protectedcharacteristics or in any way contravene the provisions of the Equality Act 2010. The trustees are aware that the grant-making policy encourages applications fiom the Royal Borough of Windsor & Maidenhead but would highlight the factthat the grant monies are allocated to all sections of the community and that each grant is considered on its merits.

Relationships with Related Parties

The trust wholly owns Baylis Media Limited. Two of the trustees, P J Sands and P W Murcott, arc members of the boardof the company with P J Sands being the non executive chairman. Baylis Media Limited owns and manages the Bell Streetproperties. They also own the intellectual property rights of The iueirspnpem.

Representation on Other Bodies

We are primarily a local charity and are not represented on regional or national bodies. The trustees do not see that as their
purpose.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE PERIOD ENDED 30TH JUNE 2022

ACHIEVEMENTS AND PERFORMANCE

Activities and Events
We have had another successful period and the trustees were pleased to be able to continue to make grants and donations at
a level of 6192,826 compared to 6213,066 for the previous year. As previously reported the past period has been another
extremely challenging one for The Newspapers. There continues to be a strong trend of newspaper readers moving online
as well as classified advertisers moving away from print. To combat these changes the newspaper has had to make some
significant changes in staffing, printing and in the products themselves and continuously looks at new opportunities to
diversify. The trustees are confident that the newspapers will continue to tlourish as a community interest company.

FINANCIAL REVIEW
Financial Results of Activities and Events

Our financial statements outline our income and expenditure (excluding the results of thc subsidiary). During the period in
question the charity's total income was 6336,333 (2021: f255,697) with resources expended of 8358,471 (2021: %317,452)
including grants and donations made of 6192,826 (2021: 6213,066). The governance costs of the charity were 6165,645
compared to $104,386 for the previous year. The funds of the charity were an unrestricted general charity fund of 882,637
(2021: f.104,775), an expendable endowment of 63,000,000 (2021:63,000,000) and a permanent endowment of 67,985,065
(2021: 68, 196,672). In addition to this, our endowment fund also includes the investment in Baylis Media Limited of
f3,056,765 (2021: 63,694,080).

Going Concern

The trustees have considered the period of at least twelve months from the date of approval of the balance sheet and
including the impact of the ongoing COVID 19 pandemic on that assessment. Despite uncertainties surrounding the
canying value of the investment portfolio and the expected investment income that will be generated from these
investments going forwards, the Trustees arc confident that they have sufficient cash reserves to enable to meet liabilities as
they fall due.

Grant-Making

We have already made reference in detail to the grants made and the grant-making policy of the trust. The trustees review
the grant-making policy annually to ensure it remains appropriate to the strategic direction of the charity and its objects and
thereby advances public benetit. To this end, the trustees annually review the trust's grant-making procedures.

Reserves Policy

The group reserves at the period end were f, 14, 124,467 (2021: 614,995,527). Under the terna of the Trust Deed the trustees
are instructed to stand possessed of the trust fund upon trust for the application of the income. Under the terms of the
capital donations received from Baylis Media Limited the trustees either must or may apply income (unless the trustees
exercise their power to accumulate income) and also have power to expend part of the capital as income. It is the trustees'
intention to distribute its income locally and nationally as soon as possible. The trustees are, however, conscious that a
number of charities are accustomed to regular grants from the charity and, as such, does, therefore, carry a certain level of
reserves to meet these charities' expectations. At 30 June 2022 the charity had undistributed income reserves of f82,637
(2021: f104,775).
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Investment Policy

The Trusts principal discretionary I'und managers continue to be lnvcstcc Wealth gt Investment Limited and Quilter CheviotI.imited. These inveslmcnt I'unde have similm invcstmcnt objectives. attitude to risk and perl'ormancc benchmarks. Thclyustecs consider thai as they have signilicant funds under discretionary managemcnn thc running ol'Bvo potxtblios inparallel gives them a usct'ul opportunity to compare invcsuncnt pm Ibrnrancc.

Thc core objective within both potsiblios is a balanced tvturn bctwccn income and capital with medium risk. with timehorizon in excess ol'tcn years. Thc aim of the portfolios is to build thc capital of thc charity in order to divcrsil'y the assetbase tvhilst still providing a icvcl of income to suppott charitable purposes. Wc have determined that the performance ot'
our potslislios over thc long term should be measured afainst CPI plus 3% to demonstrate whcthcr thc ponlblio has beenmaintaining its real value. We hme annual mcctings with both acts of invcsunent advisors to tvvictv asset allocation.
investmcnt strategy, pcrformancc and bcnchmarks.

For the poriod to 30 Junc 2()22 thc pottfolios produced an income of 8330.200 compm'cd to f250,396 Ibr the year to 31
March 2021. The cuncnt estimated annual income from thc portfblio is f264.000 (2021: 8258,000). At 30 June 2022
Invcstcc Woalth and Investmcnt Limited and Quilter Cheviot I.imited had under managcmcnt funds with a valuation ol'
89.861.104 (2021:f 10.141.847), compared to original historical cost of87.601.323 (2021: f7.529.312).

Thc value ol'thc investments held by thc charit& decrcascd by f280,743 in thc period ended 30 June 2022 compared to an
increase ol'81.658.958 in the prior year. this was in line tvith general stock market trends. Thc trustees arc in regular
contact with their investments advisors and take their advice on managing the invcstmcnts.

We moct regularly to considor thc suitability of the charitable trust's invesunents and thc merits of divcrsiiication. In
addition to the investmcnt portl'olio. as discussed above. the trustees hold thc entire issued sharc capital ol' Baylis Media
Limited. 'I'herc are risks in holding a signilicant weighting in a single investment, I'or which the trustees have been
rewarded by signilicant payments over tire years by way of'gift aid. It is a citeumstancc of thc charitable trust but our Trust
Dccd docs not. conlbr potvm to sell these shares. Ilowcvxm wc are aware of our rcsponsibilit& to secure thc I'ullcst bcnclit
that we can I'rom this holding. During tho period wc mct regularly with thc hoard ol'Ba&lis Media I.imited to consider its
perfotvnancc. tvhich I'or the period to 30 June 2022 has been challenging given the diflicult mm'kct circumstances in which
thc company is lrading at the present time.

As mcntioncd earlier in thc repork the newspaper business has been transft:rrcd to !3aylis Community Media CIC. Going
l(orward. Baylis Media Limited &vill essentially bc a proporty owning investment company.

Public Benefit
'fhc Trustees considm' that local ncsvspapcr journalism as well as being in the public imetvst coincides with providing a
public bcncI)tt:-1'hc advancmnont of a charitable purpose bcncficial to thc public in thc areas of:-

Informing Providing local people with inlbrmation they rct)uire to understand and padicipate in their local communities.
Representing Acting as a voice for local people to convey their opinions and experiences to each other and to others tvho
would not othcrwisc hear their voices,

Campaigning Rclatcd to tvprcsenting. acting as a platform lbr identil'ying the needs of local people and allowing tham to
work together to achieve a common aim.

Interrogating llolding local institutions. local govcmmcnt. public and private sector organisations to account; exposing
wrong doing and securing thc efycctivc usc ol'public assets I'or public bcnetit.

The Charity Commission was not satisfied that local lournalism could bc considcrcd cxclusivcly charitable. Borvcvcr they
did bmadly accept that a local newspaper could I'urther a charitable purpose such as the advancement of citizenship, arts
and mtlturc and thc promotion of civic responsibility und community dcvclopmcnt.
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Public Benefit - continued

These views have led the Trustees to consider Baylis Media Limited to be a 'mixed motive' investment that provides both:

(a) A source of income.

(b) The additional advancement of charitable purposes through local journalism.

To support this view the newspaper "the company" prepares an annual report to the Trustees outlining how the editorial
activities ofBay lis Media Limited have, during the past period, helped to further the charitable purposes identified by the
Charity Commission, namely the promotion of citizenship, arts and culture, civic responsibility and community
development.

PLANS FOR FUTURE PERIODS

The trust intends to maintain its existing policy of grant distributions and to take account of the provisions of the Equality
Act 20 I 0, as previously mentioned in this report. The Covid-19 situation has put further pressure on both the trust and The
Newspapers, but they continue to work closely together. The economic situation resulting from Covid -19 has added
further challenges to our donee charities and we trustees are conscious of this and strive to fulfil our objectives and to meet
grant requests wherever we reasonably can.

Our trust will continue to support local charities during the ensuing year but with an eye also to the needs of regional and
national charities. We will continue to develop our investment policy to enhance the income from our investment portfolio.

P J Sands

Chairman
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INDEPFNDENT AUDITOR'S REPORT TO TIVE TRIJSTEES OF
LOI)IS BAYLIS (l)IAIDENIIEAD ADVERTISER) CIIARITABI. V. TRUST

VOR Till'.'
PERIOD ENDED 30TII JUNE 2022

Opinion
We have audited the financial statements of the Louis Baylis (Maidenhead Adveniscr Charitable Trust (thc 'charity') and itssubs&diary(thc *group') forlhcperiod cnded 30June2022whichcomprisethegroupstatcmcntoffinancml activities, thcgroupand parent charity balance sheets, the group cnsh flow statement, and notes to thc financial statements, including a summary ofcignificant accounting policies. Thl: fit&social r porting fm&nc&cork that has t&een applied m thmr preparation is applicable lawmul United Kingdom Accountmg Standards, mcluding FRS I 02 "Thc Financial Reporting Standard applicable in thc l)K andRepubh c of ireland" (Un&ted Kingdnm Generally Accepted Accounung Practice)

In our opinion thc financial statements:
give a true and t'air vieiv of the state ol'thc groups and charity's affairs m nt 30 Junc 2022 und ol' their mcoming
rrmnirccs and applicatiol& ol iuconrccs tbr the period then cndcd;

have bccn properly prepared m accordal&cc 'lvidi United Kingdom Generally Acveptcd Accounimg Pn&cticc: and

have been prepared in accordance with the rcquircini:nts ol' the Charitics Act 201 I

Basis for opinion
We have been appointed as auduors under secuon l44 of the Charities Aci. 20 I I and report in accordance with regulations
made under section 154 el'that Act

Wc conducted our audit ui accordance with lmernational Standards on Auditing (UK I (ISAs (UK)) and applicable laiv Our
responsibd&tice under thnse standards arc furihcr described iu d&c Audnor's respunsibiliiies for thc audit of' the financial
statemenls section nf our report. We are mdependcni of tbe group and parent charity in accordance anth the ethical
rcquiremcnts ihat arc relevant to our nadit ofthe iinoncinl statements in thc lJK, including the FRC s Ethical Standard and wc
have fid tilled our other ethical responsibilities in accordance with these requirements. We believe that tbe audit evidence wc
have obtained is sutlicient and appropnate to provide a basis tbr our opinion.

Cunclusions relating to going concern
We have nothing to repon in respect of the folio&ving rnattcrs m relation to which thc ISAs (UK) rcquirc us to rcport to you
&vherc:-

thc trustees use oi' the gomg concern basis of accountmg in the pn:para(inn ol' thc financial statements is noi
appropnate; or
the tn&stree have not disclosed in the linancial statcmcnts any iden&iliad material unccrtamucs that may cast
sign&licant doubt aboat the group's or parent charity's ability to continue to adopt the going conccm basis ol'
accountmg for a period of at least twelve months from thc date whmi the financial statements arc aulhonscd for
&sane

Other Infnrmation
The tn&stees are responsible lhr the od&er infbnnation. Tbc other information comprises tho informniion included in the
trustee's annual report other than the financial statements und our auditor's rcpon thcrcon. Our opinion an the tinancial
statemcnrc docs not covm d&e other information and, we do not express any lorm of assurance conclusion thcrcon.

In connection with our audit of the tinancial statements, our responsibility is to read tbe other mfonnstion and, in doing so,
consider whether the other m lbrmat&on is materially m cons is tent with thc financial statements, or our knowledge obtained in the
audit or othenvise appears to be maierially misstated. If we identify such maierial inconsistencies or apparent material
inisstatemcnts, wc arc required to dctcrminc &vhcthcr there is a material nnsstatement in the tinancial statements or a material
misstatement of thc other information. If, based an thc &vork wc have performed, we conclude ihat there is a mnterinl
m&sstatcment ofUus other information, we are required to rcport that fact

We have nothmg to rcport in this regard
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INDEPENDENT AUD)TOR'S REPORT TO THE TRUSTEES OF
LOUIS BAYLIS (MAIDEvttHEAD ADVERTISER) CHARITABLE TRUST

FOR THE PERIOD ENDED 30T?1 JUNE 2022

Matters on which ive arc rcquircd tn rcport hy exception
We have nothing tn repon in rri poet ofthe Ibll citing mauera iv herc the Ch ariuas Act 2011 requires us to report tO ynu if,111 oui' opinloii.

ihc inlomiuiion given m thc Iinancial stntemcnts is inconsistent in nny matcnal respect with thc 'I'rustccs'
reporl; or
suflicient accnunting records have not been kept by the parent chanty; nr
thc, purcnt charity financial statements mr. not in agreement with the accounting records mid returns; nruv. have nni rcccivcd ag ihe information and explanations ivc require fbr our audit

Responsibilities of trustees
As explained morc fully in the Siatemeni of'I'rustccs' responsibilities set out on page 3, the trustees are rcsponsiblcfor tbc preparation ofthe linanmal statcmenis and for being sausflcd thai they give a true and fair view, and For sucbinwrnat control as thc trustees dctenmne is ncccssaiy to enable the preparaiion of Iinancial statements tlmt are free 1'rom
material miiitatemcnL whcthcr &lue to I?aud orerroi.

In preparing thc linancial statements, Ihe trustees are rcsponsdile Ibr assessing thc group's and permit charit&"s abdityto continue m a gomg concern, disclnsmg, as applicable, manners related to going concern and using the gning concernbasis of acciliinting iinlcss ilm truslcc s either ii1lcnd tn tiquidiite Ihe group nr pllrent charily or to cease operatioiii, orhave no realistic altemativc but to do so.

Auditor's rcspunsibilitics for tlic audit uf the flnancial statements
We have been appointed as auditor under section 144 of the Charitics Act 2011 mid repon in wcordance wuh thcAct and rclcvnni regulutions made or havmg sfl'cct thcrcundcr.

Our objectives are to obtain reasonable assurance about whether thc finnnciul statements as a whole arc free from
matenal misstntcmcnL nhedier duc to fraud or error, and to issue an «udilor's reporl that includes our opinion,Reasonable assurance is a high level of assurwmc but is not a guarantee ihai an audit conducted in accordance with
ISAs IUIC)trill ahvays detect amatcrialmimtatemcntivhcnuexnts. Misstatcmentscanariivfromfraudorcrrnrandare
considered material it; individually or in the aggregate, they could 1 easiai ably be cxpcctcd to mllucnce the economic
decisions ol'users taken on the hams ol these linancial statemenls

T11C CXieni iu Which our pniCedurcs am capable ofdctccting nrcguluntics, mrluding I?Oud, is detailed below.

Our appru;wh to identil'y ing and assessing the nsks ol'nuaorial misstatement in rcspcct of irrcgul ari tice, i net udmgI?aud mid non-compliance with laivs and regulauuns. was ai I'olloivs
ihc eiigagctncnt partner cnsurcd thai ihe engagement team coltr:ciively had the appropriate cornpctcttcc,
capabiliuos iuid skills io idcnury or rocogiusc non-compliance wiih applicable laws mid rcgulniioni;
we idonlilicd thc laws and regulations applicable to thc Trust through discussions with Trustees and odier
managcmonL and from our commercial knoivlcdge nnd experience of the publisbmg mdusiry;
we focuivd on spcciflc laivs mid regulations ivhich ivc considcrod may have a direct material cfli:ct on thc
Iinwici at matements or the operations of ihc TrusL including tlw Companies Am 200FL taxation legislationand data proicciion, unti-bnbcry, cmploymcnL cnviroimicntal (mcluding Wnsic Elcmrical and I'Ictaronic
Equipmcnt rccyclmg (WIIIIE) Regulations 2013) nnd health and snfi:ty lemslaiion,
ivc nsscsscd tlm wxtoni of compliuncc with Ihc larva and regulations identified abnve ihrougli makmg
cnquincs of management and inspccimg legal coiiospondcnce: and
idcntilicd laws snd ivgulations 'ivcm coininiiincall'il ivithin thc aii(lit icilln I'i'glllilrl)' aii(l ihc tl am ren1'Iilled
alert to insiances of non-rompliancc Ihroughout thc audit

A liirlhcr descnpuon of'our responsibiliiies ibr ihe midit ol'Uw linancial statmnenLs is incatcd on thc Pmancial
Reporting Council's wcbsiie at http //nnwv. lie org uk/audiiorsrcsponsibilitici. Tins descripiion Ibnnni part at'
oui' ailiiiioi' s 1'cport
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INDEPENDENT AUDITOR'S REPORT TO THK TRUSTEES OF
LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST

FOR THE PERIOD ENDED 30TH JUNE 2022

Use of our report
Tliis report is inade solely to the charity's trustees as a body, in accordance with the Chan ties Act 2011.Our audit work
bas been undertaken so that we might state to the chanty's nustees those matters we are required to state to tbetn in an
auditor's report and fot no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charity and the charity's tmstees as a body, for our audit work, for this report,
or for the opmions we have formed.

Mr Gary John McHale FCCA (Semor Statutory Auditor)
For and on behalf of:

DSA Prospect Audit Ltd
Chartered Ceititied Accountants
Statutoiy Auditor
The Old Chapel
Union Way
Witney
Oxfordshire
OX28 6HD

DSA Prospect Audit Ltd is eligible to act as an auditor in tenne of section 1212 of tbe Companies Act 2006.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR PERIOD ENDED 30TH JL1NE 2il22

I.nrestricted

Genered Charm'

Fuad

Clmrity
Notes 6 6

Continuing Conrinuing

operations opemtions

E~~L(uud
Baylis Bavlis
Siedta Mmlia

Lhuited Lhuited
8 8

Continuinu Discontinued

operations operations

Total
707

Feeds

Total

2021
Funds

I~neo e fr mi

Other activines:

Commercial tradmg operauons

Iffi estinetlts
1

3 334,0S

L305.547 1.305.54 892,321
.69 341 SO 252,232

Total inconte 334.083 1.313,24J 1,64232 I.l44,559

288en~lmt e on:

Other erpenditure

Commetctai aading operations 26,373 1,90,906 L934.2 9 933,694

Charitable aetimties:

Expenditure an chantable actildues 35S,471 12,942 371,413 326,845

Totalresources expended

(Losses)/Gains on invesnnenr assets

358,4 I

(1(19 '107)

76373 I 9'0 S48 ' 305 697 I 760 5,9

(&,4SS) (211,695) l.'05,S50

.'iet (Expenditure)/ lacome for the veer (24,3S8) (209,20 ) (26,3'3) (611,092) (S 1,060) 1,5M, S 0

Gross nmtsfers benveen funds

Net mmement in funds

Fund balances at I Apn12021

', 70,(,400) (610,9J

(22, 13S) (211.60 ) (61",315)

104,"5 11,196,6 2 2694,0SO

611,092

(S 1,060) 1,5S9,8 0

14,995,527 1L405.65

Fuad balances at 30 June 2022 S",6 ' 10,985.065 3,056.'65 14 124,46 14,995,57

Thc sintomcnt of financial activiiiem also coinpfics 1Vith ifie rcquncments tbr an income and cxpetidilurc account under ihc
Companies Act 2006.

Nunc ol'thc charily's other activities mas acquired or discontmucd during ihe above tivo iinancial yaws other thun those disclosed in
nota Z.

Thc group has 110 tccoglliscil gut/is or lames other than those dcnh with in the statement of iinancial acuvitiet.
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LOL!IS BAYLIS (tb!AIDENHEAD ADVERTISER) CHARITABLE TRL!ST
RA!.ANCE SHEE I

AS AT 30TH JUNE 2022

Notes

Group
SP'I'l 1011

Cbamn.
'IC'r't spsl

FLs(ED ASSETS
lntanrible assets
Taamble asstts
lnlestmenrs

CLILEEWT ASSETS
Debtotn due wilhltl one vmt
Cash at bank and m hand

.'0
11

3 933,S99
9,S61.104

H. r94,003

4'6 5S'
"0,058

1,146.645

6
60 8s6

1,996,458
10,4r9, r59

13,s3,0'I

44s, '34
!!l

i, lSO, S45

l.',940,845

!',9'0.045

95.!61
66!,f!61

'51,0".

13,360,503

i.',S6C,503

'I

63!,004

03. 4

CREDITORS
Dut 'u'Ithnl orle s'ear 13 (I 1,181) (I, '.36D (' XO! ( ' ~ '

NTI CLILREN I ASSETS

.'iON CLIIRENI ASSETS
Debtors: due in more than one year

815.464

455,GOO

I.OGE4 S4

455,0X

'lp as

45:,XO

680,GJ'

455,000

NET ASSETS

RESERI'ES
Eadoumeat fuad»

Eapendables

Permanent
Non-chmireble rradint iundt

Turesndcted fandr
Chafltabh tllnds

ta
3,0X,OX 3,XO,COC 3,0X.OOO 3,CMl, OX

,9S5,065 8.196,6"1 L9S!.,065 $.196,6"
3,056, r65 3,69',080 ,056, 65 3,694.0SO

81,63"

'4 lsd 46"

104,3 t

14,995.51

8",63$ 104, o5

14,11-',46$ 14.99s.t1"

!41 446: !499551" 14!s4461 l'995 tse

Ihe financial staremntts on Passe! I to 30 were aPProted bs the Trustees and authorised for issue osc4. l.. cr(g.surd n aimed on
their behali bB

P I Sands

Trustee
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I.OUIS BAYLIS (h(AIDENHEAD ADVERTISER) CHARITABLE TRUST
CONSOLIDATED STATEMENT OF CASH FLOW

IrOR THE PERIOD ENDED 30TII .IONE 2022

Notes 2022 202I

Cash flows from operating activities
(4 I 4.798) (615.365)

Investing activities
Purchase of intmigible assets
Proceeds on disposal ol'intangibles
Purchuse of tangible tix«d assets
Proceeds on disposal of tangible fixed assets
Proceeds from invcstmmits

300
(7,829)

407.524

(22 972)

391.444

Net sash generated from investing activities 399.995 368.472

Finnncing activities
Dividends paid

(2.250) (2,250)

Taxation
Deferred tax asset

Not dccrcase in cash and cash equivalents

Cosh and cosh cquivalcnis at thc start of the year 737.(l I

200,000

o'.

786,255

Cash and cash equivalents at the end of the ycw 720.058 »7.»2
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LOLIIS BAYLIS (MAIDENHEAD ADVERTISIIR) CHARITABLE TRUST
ACCOUViTINfr POLICIES

FOR TICE PERIOD ENDFD 30TH JUNE 2022

Basis of accounting

Tbe tinancial statements have bccn prepared under Ihc historical cost convention with items recognised at cost unlessothcrwisc stated in the relevant note(s) to ilirsc accounts The financial stalemenls have bccn prcpnred in accordance withthc Stalemcnl of Rccommcnded Practice: Arrounung and Reporling by Cbarilics preparing their accounrs in accordmice iviththe Fin wicial Reporting Standard applicable in tbe UK and Republic of Ireland (FRS 102) effective I
" January 2015 and theFinancial Reporting Standard applicublc m thc United Kingdom and Republic of Ireland (FIIS 102) and the Charities Act2011

The trustees have considered the disclnsure in thc acrouniing polinics concerning ihc charity's adoption of thc CbanticsSORP (PRSI 02) issued m July 2014, rather than applymg lbe Chw iiies 2005 SORP which Imi been withdrawn but is stillrcfi:rrcd lo in the extant Charities (Accounts and Reports) Regulations 2008. This departure has been necessary fnr thefinancial statcmenls to show a lruc and fair view in accordance with United Kregdom (ienerally Accepted AccountingPractice cffcctivc for accounting periods beginnin on or ager I January 2015.
The trust constitutes a public benefit entity as defined by FRS 102.

Thc charity's business address is located el PO Box 4S32 Maidcnhcad Berkshire SL60 I JQ

The trustees conmder that there are no nmtenel uncertainties about lhc Trusl's abilily lo continue as a going concern.

Thc Iinwicia( statements arc prepared in sterling which is thc lunctional currency of Uic charily. Monetary amounts in thesetinmieial stalcmenis arc rounded to tlm ncarmi SI .

Going Concern

The Trustees lieve considered thc approprialoness of lhe going concern a xumption in prepanng Ihc financial statcmcnls. himakuig that assessmcnt lhey hnve considcrcd a period of 12 months from the date ol'approval ot'the linancial staicmcrirs.In nrriving al this assessment, tbe Trustees have considered lhe carrying vnluc of the invcsuncnls held, the level of returnon invcstnicnts expected to be generated going fomvards, and the current financial position of the trading subsidiary,including thc budgets and tbrccasts they have prcparcd. Based on this rcvicw, lhc Trustccs consider that thc charity isviewed as continumg in business for thc Ioresceablc Raure.

Basis of consolidation

Thc Statement of Financial Activities and the Balance Shoal consolidate thc financial staicmenis of dic Trust and itssubsidiary undertakings
The Charity fms 1aken advantage of lhc concession otTercd by thc Charity Commission not to present a scpwatc SOFA forUie charily as a standalone entity
The statenienl of cash tlows is prcparcd tbr Ihc consolidated accoimts, Tbc Clumty has nol prepared a separate statement ofcash tlows as pcrmiued by FRS102 Section 7.

Incume

Voluntary income, including donations and SIRS are recognised ivhere there is entitlemcnt, receipt is probable, and theamount cnn bc measure with sutlimrnt reliability

Income I'rom commercial lrading operations, arising from the Charity's subsidiary Baylis Media Limited, rcprescnts thcmvoiced value, net ofvalue added tax, arising from its coniplate weekly series of newspapers mid publications I'ullypublished m tbc accnunlmg penod and the invoiced value, ncl of value added mx, of goods and services provided tocusloniers during thc accounting period,

Invesuncnt mcome is rccogniscd on a rccmvablc basis.

AR niconie wac generated ei theUK
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOilNTING POLICIES

FOR THE PFRIOD ENDED 30'fH JUNE 2U22

Expenditure

Liabilities arc rccogn&scd us mpenditurc a& soon a& &herc is a legal or constructive obligation committing thc chariiy lo tficoxpcndiiurc. Aft cxpcndiiure is a&muunted lbr on an accruals basis and lms been classified under headings that aggregate allcosts rata&cd to thc category.

Cirant payinents and donations are recognised when a constructive obligation arise& that results in the paynient being anunavoidable commitmcnt

Costs of generating funds are ihe operating cost& of Uie charity's subsidiary. Bayhs Modia Limited.

Oovernm&m a&ms mcludc arose incurred in tlw, govarnmcc bv thc Trustees ol'Uic Charity's assets and are prinmrilynssociated with consutuu anal and statutory requirmncnts of operating Uic charity.

Management and adnnn&stration costs are allocated to services in proportion to thc level of central resources utilised.

Intangible fixed asscm& uther than guodhvig

Intangible assets mc inittally rccogmscd at cost and arc subsequently measured at cost lass accumulated amor&isation andaccumulated impairment losses, Intangible assets nrc amor&ised to profit or loss on a straight-line basis over their useful lives,as I'ogows

Purchased c&anputcr software 2(l-33% slraigbt linc

Amortisation is r&cvised prospcctivcly for any sigmficant change in useful life or residual value.

On disposal the difti rcnce bctwem the net disposal proceeds and the carrying amount ol'tbe intangible asset is recogmscdin profit

Tangible Fixed Assets

Tangible lixed assets are stated al cost nc& of dcpremation and any provismn for inipuirm nit. Depreciation is provided on alltungiblc fixed nsscts, other than freehold land, al reise cnlculeled lo write olf tbe cost of each asset lo its c&t&matcd n:&idualvalue on a suaight-line basis over ils expected useful life, as I'olla&vs.

Freehold building&
Plmit and machinery
Motor vehicles

2% straiglu line
I 0-33% strmght-I inc

20% straight line oii u cost less a residual value ol'35%

Residual vnluc is calcufntcd on pnces prevailing at the reportmg date, atter esumatc costs of disposal, lbr tbc asset as &f itwere at thc agc and in thc condition expected at the end of ils useful life

Fixed asset invcstmcnts

Intcrcsw &n submdiancs arc initially memurrd at cost and subsequently measured at cost less and accumulated impairmentlosses. The invcsunonls are asscsscd lor impairment ut each reporting dale and any impa&rmenl losses or reversals of&mpa&rment fosse& are recognised immediately in profit or loss.

Asubs&dimy is an entity controgcd byanotherentity Control isd&cpowerlogovem thc finauaal and operat&ngpolicies ofdieentity so as lo obtain bcnctits trnm its activities.

Page
I

17



LOIJIS BAYLIS (kdAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POI.ICIES

FOR THE PERIOD ENDED 30TH JUNE 2022

Fixed asset investments-conhnued

An amomate (s an ent(ty, being neither a subsidiary or joint venture, in which thc company holds a long-tenn (atercst andwhere thc compmty has signif(cunt influcncc Tbc entity considers that it ((as signif(cant inguence whero (t has the power toparticipate in the financial and operntreg decisions of the associate.

Listed lavestments

Investments are a form of basic tinanmal mstruments and are init tally recognised nt their transaction value and subsequentlymcasurc at their fair value as at the balance sheet date using Ihe closmg quoted market price. Thc slatcmenl of financialuctrvitics (ncludcs thc nrt gmns and losses arising on revaluatior(s and disposuls throughout the year. Thc Trust docs notacquirc any put options, dcnvatives. or other complex financinl mstrumcnts. Thr. main form of linancial risk faced by tbecharity is that ofvole(it(ty in equity markets duc to wider economic conddion, d(e attitude el'investors to investmenl nsk andchanges i(r scnlrnmrrt concerning equiticv and wit(un pedicular sector( or sub sec(ors

Impairments uf f(xcd assets

At each repurting cnd date, thc trading sub(idmry rcvic(vv thc carrying amounts of ils tangible and intangible assess todetermmc whether there is auy indrcalion that those assets Imvc suffered m( impainncnl loss. If nny such indication ex(sts,the recoverable amount of the asset (s cst(mated in order to dcterntine the extent of thc impairment loss (if any). Where it isno( pussilrle to rstima(c tbe recoverable amount of an individual asset, thc company estimates thc recoverable amount ol' thccash-gencratmg unit lo which thc asset belongs.

Where a reasonable and cons(stcnt basis of altocation can be identif(cd, corporate assets are also allocated to individual m(sh-
genersting units, or othcrwisc they are allocated to tbe sn(at(eel group of casiwgcnoraling units I'or which a reasonable andconsistent allocation bears can bc idenu fied.

Inta(gi hie assets wiCk indcfimlc useful hvcs and inlangiblc assets not yet available for m arc tested lbr in(pairment annuagy,and whenever thcrc is an indication that the erect may be (mpaired

Recovernblc amount is the higher of ibir volue less costs to sell and vnluc in use. In osscssing, the value in use, (be esumatefuture casi( tlows are discoumed to their i)fore(st vah(c usir(g a pre-tax discount rate tha( regccls eu(rent market asscssmcatsof the time value of money and thc risks spccitic to thc asset I'or which thc estimates of future cash iiows Imvc not been
ndjusu:d

If the rccovcrabie amount ol'an ussct lor cosh-gcncrating (s(ii) is cvtinmtcd to hc Ics( thai (is carrying amuunt. (he carrys(g
rllrrrlon1 of d(c arse( (ol' c(rsh-gl:lrt'. feting unit) rs reduced to its recoverable amount An impairnmni lass is rrmognised
immedrntcly in protit n loss, unless tho relevant asset is cmried at n revalued amount, (r( (vbich case thc impmrment loss istreated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equ(valcnts include cash in hand, deposits acid a(, call with banks and other shor(-tern( liquid invcstmcntv.

Financial instruar ants

The trading subsidiary hns cl ected to apply the provisions of Sec(ion ( I 'Basic Financial Instruments' of(i(3 102 to all of is
financial ms(rome(tts.

Financial assets

Financial assch are classified mto specitied categories. 'I'he class(tication depends on tbc nature and purpose of tho iinuncial
assc(s mrd is drwrmined m thc time of recogmunn.

Basic linancial assets, which mclude trade m(d other rcccivahlcs and cush and bank balances, are i(utially measured at
(ransact(on price tncluding transact(nn costs and mc subscqucntly carried at nmortiscd coal usir(g thc a(factive interest
n(cthud, unlem (he arrangement c(mstitules a financing transsclion, where the transactron is mcasurcd al thc prcscni value of
luturc rccc(pts discounted at a market rale nl interest.
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LOUIS BAELIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIFS

FOR THE PERIOD ENDED 30TH JlliNE 2II22

Loans and receivables

Trade debtors, loans and other receivablm that have lixed or determinable payiucnts thut are nol quoted in an active marketarc classilied as 'loans and receivablcsk Loans md receivables nre measured at amoriised cost using tbc effective micrestmethod, lass any impnirmcnt.

Interest is recognised by applying the effeciive interest rale, except for short-term receivables when the recognition ofmterest would be immateriaL Thc effective interest method is a method of calculating ihe amortised coal of a debtinstrument and of aflocating tbe mtcrest income over th«rclcvant period. Thc eifcctive intcrost rate is dio rate that exactlydiscounts estimated fuiurr. cash receipts through Uie expected life of Uie debt instrument to thc net carrying amount onmitial recoyiition.

Impairment of linanelsl assets

Financial assets, other than those beld at fair value through profit and loss, are assccscd for indicators of impnii ment «I each
reporting end dnte.

Financial assets arc impaired where there is objective evidence that, as a result of one or morc cvcnts ttiat occurred aflcr thcinitial recognition of the financial asset. the estimated future cash flaws liavc bccn affected. Tbo impairment loss is recognised
m profit or loss.

Derecogni lion of tinnncial assets

Financial assets arc dcrecogarced only when ihe contractual rights to thc cash flows from thc asset expire. or when ittransfers thc financml asset mid substantially all Ihc risks and rewards of ownership to anuther entny.

Financial liabilities

Basic finmicial liabihtics are initially nicusurcd at transaction pnce, unless thc arrangement constitutes a financing
trunsacflon, where thc debt mstrumcnt is measured ut thc prmscnt value of tbc future receipts discounted at a market rale ofintcresi They are subsequently measured at amortised cost using thc eifi:rtivc interest method. Interest expense is
rccogmscd on thc basis of the cftimiive interest method and is included in interest payable and other similar charges.

Derccugnition of fmancial liabilities

Finanmal liabih ties arc derccognizcd when, and only when, ihe trading subsidimy oblif ations src discharged, cancelled or
they expire.

Equity instrunients

Equily mstruments imued by the trading subsidiary are recorded at the proceeds received, net of debt issue costs.
Dividends p ayah tc an equity instruments arc recognised as lab it it ice once ihay are no longer al the discretion of the trading
subsldlary

Taxation

The tax expense represents the sum of thc current tax cxpcnse and deferred tax cxpcnse Currcni lax assets are recognised
wlmn tux paid cxccmts thc tax payablc.

Current and deferred tsx is charged or crcditcd in profit or loss, except when it relates lo items charged or cn;ditcd to alber
cornprchensive income or equity, svhen the tax follows thc transaction or event it relates to and ii also charged o cr ditcd
to oflier comprehensive income or equity

Current tax assets and curreat tax ltabililics and dcfeimd tax assets and deferred tax liabibties are nlfset, if and only if,
there is a Icgafly enforccablc right to set off the wnounts and thc entity intends either to scute on a net basis or to realise thc
asset and scttlc tbc liability simultaneously.
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I.OI&IS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRI&ST
ACCOUNTING POLICIES

FOR THE PERIOD FNDED 30TH.KINE 2022

Taxstionwondnued

Current tax is based on taxable profil for the year. Taxable profit differs from total comprchcnsive uicome because itLwcludes items of income or expense that are taxable or deductible in other periods. Current tax asscls and liabilities arcmeasure osing tax rates that have been cnaried or substanuvcly enacted by the reporting date.

Dcfcrrcd lax is culculalcd at lhe tax rates dmt src expected to apply to thc period &vhcn the asset is rcaliscd, or the liabilityis act&lcd based on tbo tax rates thut have been enamcd or substsmivcly enacted by thc repurling date.

Dcf& fred tax liabilities me rccoginscd in rm&pact of all timing dityercricrv thai exist st ihe reporung dale Tuning drfti renceswc dilfi:re&mes betwccri taxable prolits wid total con&prehensive income thai arise (rom the inclusion ol' income andcxpcnscs in tax ussessments in difli. rani periods li'om their recognition in die financral statements. Deferred lax assets arcrecognised only to thc cxtcnt thai it is probable they &vill be rci overed by the reversal el'dell rred tax lish&lit&ca or othctfulurc tm able profiL&.

Thc charity is entitled to those exwnpuons from UR taxation, which arr, available in law to cbaritii'v.

provisionsarcrccogniscd &vhenlhereisnlegalorconstrucuvcprcsentobhgationasarcsuhofapnstcvcni, itisprobablclhatlheobligation wdt be rcquircd lo bc settled and a reliable estimate can be made ofthe mnounl ofthe obligaiion

Thc a mous& recogm sod as a provision is the best es lunate of the

con�&id

ersti on required to settle the premnl ohligsiion at thereporting ond date, taking into scen&in& thc risks und uncenainlies surruunding &bc obligation.

Whcrc thc effect of lhe lime value of money is material, thc amounl expected to bc required lo scltlc the obligation isrecognised at present value When a pmvision is measured at present value thc unwinding of thc discouni is recognised asa f&nance cosi in protit or loss in the period it arises.

Fniployce benefits

Thc costs ol'short-term employee licnegts ure recogmsed as a liability and an cxpensc unless those costs arc required toberecognised as part of Uic cost of stock or lixed assets.

Thc cast of any unused holiday entitlement is rccognmed in thc period in &vhich the employee's services arc received

Terniinatioli benegts src recognised Iininediatcly as an cxpcnsc when thc trading subsidiory is demonstrably coin&pi&lcd ui
terminate tho crnploymcnt of un cniployee or to pmvide termination benefits.

Retirement benetits

For defined contribution schemes the amount charged to prolit or loss is the contributions payablc in &bc year. Dilfcrcnces
be nveen contributions payable in the year sad contributions actually paid are shmvn as either acoru ala or prepay mcnls.

Leases

I.eases are cl asstfied as finance leases wticncvcr tbc tern&s of the lcose iransfi:r substantially all thc risks and rewards of
ownership lo Ute lessees All other Icosa& sre clnssificd av operating &cases.

Assets held under finance leases arc rccogniscd as esse&s at the lower of the asseLv fnir value at the date of inception and ihe
prcscnl value of the minimum lease payments. Thc rclatcd liability is included in lhc stalcmcni of linancisl pnsit inn as a
iinancc lease obligation, Lease payments are ueaicd ss consisting of capital and interest elmnents. The mierest is charged
to thc incnmc statement so as to produce e constant penodic rute of intercsi on the remain aif bulnncc of the liability.

ken&st income from operating leases rs recognised on a straight line basis over tbc tcm& of d&c rclevu&t lease initial direct
costs incurred in acgoliatiag mid arranginf and operaling lease are added to tbc carrying amount ot the leased asset and
recognised on a straight-hoc ba&is over thc lease term
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LOUIS BAYLIS (hlAIDENHKAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE PERIOD ENDED 30TH JUNE 2022

Leases-continued

Rentals payable under operating leasm, including any lease incennves received, are charged to income on a straight-linebasis over the term of the relevant lease except where another more systematic basis is more rcprescntativc ot' the timepaltcrn in whirlt cconumic henetits from the lease asset are consumed.

Fund accounting

General funds are unrestnctcd tunds ivhich are evadable for use at lhe discreuon of the trustees in furtherance of dicgeneral objectives of the charity and which have not been dcsignatcd for other purposes.

The Pemmn ant Endowment Fund rcprescnts the original gill to the chanty of the Sharc capital ofBaylis Media Limited (Nhccompany") and subsequent transfers offuads from tlwcompany designated as such It provides for tbe trustees lo invest thccapital in pcrpctuity, the income from which is ivholly unrcstncted.

'fhc Expendable Fndowment Fund represents transtbrs ol'I'unde Imm tbc trading subsidiary dcsignatcd as such. Thc trusteeshave tbc power to convert lhc capital into income at their discretion.
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LOIIIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABI, F. TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30TH JUNE 2022

I. COMMERCIAL TRADING OPERATIONS

This rqlresents tbc irading scuvitim of thc subsidiaiy company, Bayhs Medm Lmutcd. compmiy numtlcr 00382741. Thr.company's turnover and proiit before laxution werc all dcrivcd I'roni its piincipal activity. as newspaper proprietors. whollyundertaken in the limled K mgdom

2. DISCONTINUED OPERATIONS

Thr.' trading activities of llsc subsidiary cnnlpmly. Baylis Media I ilitiied. ceased al the 30 iulsc 2022 Thc cnnlpany agnes totransfer thn pubhshing «ctivitics ol'thc business lu a conncctcd camp my. Bo& lis Conimunity Media CIC There werc noproceeds generated fmm tlw, trsnsfi;r Thc cnmpsny will continue to trade with its pnncipal activity bemg ihal o(cnimnercmlproperiy renud incoinc.

3. INVESTMENT INCOME

Pal estriried Endon elent Fnod

Bank interest

batik ltltsf. st

Lated portfctie

invllinwnt uncm.

bsslk nl! I st

Geoerel

Faad

Charin

6

Coutiauing

operations

i.SSI

336.2pl

Cbsiin

Contlauiag

opersdons

Bsvlis

bi edm

Limited

I
Continuing

operations

Beylis

bledie

Lhultcd

Discontinued

epemnolls

",662

34

sps

Total

Funds

6

~ SS'

33 .S53

spsl

Total

Funds

249.!SO

',69 :si, 'SO
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LOUIS BAVLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEBIENTS
FOR THE PERIOD ENDED 30TH JUNK 2022

4. COigFS Olr GENERATliNG FUNDS

~fares ict Slid~me i~ad
General Barlli Baclis

Fund hledia hledia
Cimria Chariti Limited Luuited

f 6 8
Condoning Conrinuiog Cont(auing Diicontinued
operauoas operatloai opemtioni operations

20"
Tom 1

Funds

10'il

Total

Funds

Ccam. tati trtdme op martens

its(feasts (nme.'1
Otlia dumt cosa
0rh sr op. re«mr uuoin.

Tsalihle fired t.s st I

Dcpmclstion

Aisle!'Iiaitiou

Surplus on dupowl

Disposal oias sets ro BChl CiC

Aud«rare remunu'srion

9').oil
(65,119)

sdo, '02

(5Aia«)

5««Q

i9, !2
(68)

I '

S53 "1
560355

(I '
9,56i)

15 '1„2

19

(,6S)

541,514

S6LS63

4 S, SS

(23L031)

420 4

.s..stion (nor.

2\ 534 I.8S«, i SS

839 22, ')S

26,3"3 1,90,906

1,91022

11 («

1,934Js9

1.13L693

(200,000)

933.694

5, EXPENDITURE ON CHARITABLE ACTIVITIES

Ci)CmIuri(cat cdd ~E«~doa i BLEtuuL
General Barlis Baylii

Fund «1 di. Sledia
Chmiry ('bariu Lindted Limited

6 3
Contiaulnp Conuaaiag Condnuing Discontinued
operations operations operaiioas opcratloas

Toml

Funds

2031

Toast

Funds

Ci tnt and donsuoni '.See Note 6)
Go e iac oit

Lipl 0 pro(su cast f.r
in cstinmt mmiesrs ite
Audhof I I aonirsilou

Other corri

9.$ ll

69.9)S
-'. '36

6.QH

-' 630

10312

192H6

69.9)S
«5, '(6
!6,)il
1'.'!

ls JQ
Q"

11,!5S

1182 1 o' i. 326 $45

Th chsaiy maiiuams tmst" prolhsstonal mdamnity nuuinnco. The Hcnutuii pmd ta Ihc your wns 13390 (2021: 62096),
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CIIARITABI, E TRUSTNOTES TO TIIE FINANCIAL STATFiMENTS
FOR TIIE PERIOD ENDED 30TH JUNE 2022

6. STAFF COSTS

2022
Total
Funds

2021
Tuinl

Funds
'ialancs
Social sscunty costs
Petition costs

762.720
66,586
23,965

853,271

768,495
65, 105
30,263

863,863

Average number ofomployces
uuoias and processing

Editorrul

Advcrtismg

Office snd management

I

13

5

3

No

2

15

7

5

22

Emolumeiits of statf over 1110,000 pcr annum

f60,000 - 870,00tl

570,001 - f80,000
880,001 - I90,000
f90 001 - 8 100,000

Pension Costs
Thc trading subsidinry opcrnirt a degned contribution pension scheme whose assets arc held separntcly fram those ol'Ihccompany in an independently administcrcd fund. Con tnbulions payablc by the company amounled tn f23,965 (2021; f30,263)At thc balance sheet date there werc no unpaid cnntnbutions
Thc Truslcut arc Ihc kcy management personnel of the group. Thc Trustccs consider that there are no odier kev managementpersonnel of ige chivity. The day to day runriing of the trading subsidiary Bayhs Media Limited is dclcgatcd io thc board ofdirectors, the rcmuncration of wham is disclosed in thr. Baylis Medin Limited gnancial stntcmentt.
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LOIJJS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABI. E TRUST
NOTES TO THE FINANCIAL STATESIENTS
FOR TIIE PERIOD ENDED 3UTII,IIJiVE 2022

7. GRANTS AND DONATIONS

'r p2 s

Number

spsh 2021
."lumber

2071

ydationat charities

ReBonal chanues and organisations
Loca! chanties and oreanisarron

9
Il
81

11,518
st 430

15o S78

10

16
80

12076
SA7SO

146."10

ipi 19L826 106 21L066

JI. TAXATION

2022 2U21
8

t JK corporatrnn tax
C ttrrr: rl1 yetlr

Prior year
Current lax charge

Origmation and rcvemal of timing dilferenrcs

Deferred tax charge (credii)

Total tax oredrt

23,557 (200.00(J)

23.557 (200,(ji)0)
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LOUIS BAYLIS (MAIDENIIEAD ADVERTISER) CIIARITABI. E TRUST
NOTES TO TIIE FINANCIAL STATEMENTS
FOR TBE PERIOD ENDED 30TH JUNE 2022

9. IiV'fAViGIBLK FIXED ASSFTS-(IROUP

Cost
At 1st Apiil 2021
Additions

Di(possls

Computer
sofurare

f

'1& 081

('13 OSI)

At 30tliJune 2022

Aaiortlsatioa sud Iiupnlnurut
At 1st April 2021
Amortisstion chai pail in tire yesi
Disposal

15, ((
19.?12

(I'?1.967)

At 30th Jmic 2022

Cs&sylnu su&oust
At 30th hum 2022

At 31st ihlmch '021 60 8'6

10. FIXFD ASSET'i —GROUI'

ProperD I.'micr Freehol&l Plant A&

Derelopmeat Lsu&l fi Buil&liua» ihlschiueD
f f f

hiotoi'
Vehicles

f
Total

f
Cost
At 1st April 2021

Additioiis

Disposels

IN I 6.695

1.800
2.18'.S30 229NIO 3L29?

6.029
(il( Jig) (li ig'i)

3.861.23&

7.829
(267.736)

A\ 30tli Aine 202 1.318.(95 LIS2.830 3.601.325

Deprecistiou nud iiupnlmueut

At 1st April 2021
Dcpicciatiou charged iu ihe yesr
Eliminated ia res pcc& of disposak

At &0th June 2022

631 66'I 19S SOS
Lt.?5 io 7(7

I 19 (5()

66S.(26

I" '9 86J 77(
5( 50(

(i io'i) ( &I «')

668 (10

C ill'Is'illa st)ion&It

At Jot)i June 2022

At 31st Mnrch 20 I

I.-I18.J95

1.316.695

1.51J.JOJ

I (Jo lot IO.60-

2.932.S99

2.996.-I5S
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I.OBIS BAYLIS )MAIDKNIIKAD ADVERTISER) CIIARITABLK TRUST
tVOTKS TO THK FINANCIAL STATEMFNTS
FOR TEIE PERIOD ENDED SSTBJIINE 2022

II. INVESTMENTS

( I'artp

2022 2021
Charily

2022 2021

Gmup undcnakrng

Shores ur partlcrpating irttorcsus

Unlisted invmtments at valuation
I.istcd investments at vaiuatton
Bank funds held by investment broker

9,419,458

441,646

3

102
10,305,865

173,789

3.078.941

9,419.458
441,(i46

3.716.156
".500

9,998,795
143,052

9,861,104 10,479,759 12,940,045 13,860,503

Thc unlisted ittvcslmcnts werc Imld by Ihe subsidiary Buylis Modiu I.imitcd mtd rcpreseni Ixank balances and short-tcrtn cash bonds anddeposits. These funds arc held us fixed asset invcslmcnts as tt is nol thc intentron to ultlise these Ihnds in the cornpmty's opcrauonalactivitius but to invest them in oihcr suitable invcstntcnts at u future datr. . These were dtsposcd of dunng thc year.
I'hc listed invcstmcnts rcprcscnt lixed mlrrusl rote bonds investmr:nl and unit lrusls, Trmnary Stock. and cquilres.

Tlw. following werc lhe lnrldmgs ol'more than 20% ol' the slmrc capital al thc bnlntce sheet date.

Subsidiaries

Nct assets
Country of

incorporation

Dcscripiion «nd

proportaion uf
share capital held

Itaylis Mestta Limrrcd

(Ncsvspaper proprretors)
23,078,941 England and Wales Ordinary 100%

Ttta regtstered oflices ot'the substdiancs and partrmpstars ts Nesvspapcr Iiouso, 48 Ball Strem Maidenhead, Berksh tre SL6 I t 130
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I.0U IS B 4YL IS (MAIDENIIEAD AD5rKRTISER) CIIARITABLK TRLIST
NOTES TO TIIK FINANCIAL STATESIENTS
FOR TIIE PERIOD ENDED 30TII JUNE 2022

12. DEBTORS

Cruup
2022 2021

(Its a I'ID

2022 2021

Duc within onc year
Other debtors

Trade debtors

Prepaymcnts and accrued income
Dcfcrrcd tax asset (note 13)

154,983

95,161

176.443

135,5G2

108,172 95, 161 72,743
200,000

426, 587 443,734 95.161 72,743

Duc in morc thnt onc yeur

Olhot debtors 455,000 455,000 455,000 455,000

Other debtors due aller one year cornpnsc an tnteresl free loan grant lo Maidenhead I terilage Cmttre of 4455000, Io I olhDecember 2026 whtch hm been secured on the property the center occuptes

13.CREDITORS: Amounts falling due within one year

Croup
2022 2021

Clmrity

2022 2021

Trade. crcdilon
Other laxct snd social security
Other crednors

Accruols

Provtstons for habtliltes

23,718
53,508

17,422

49,G I 2

126,920

31,115
60,394
16,773
G9 079 27.fs00 23,723

271, 181 177,361 27,600 23,723

14. ENDOWMENT FUNDS

The permltnettt endotvmcltl fund rcprcscltts.
a, the original gift off 1,500sharcs oftl cuch fully pnd, rcprcscnting 100%ofthe equity share cupital ofBoylis
Mediu Limited ("the contpany*');
b the purchase of the non- quity shares in thc company thr 415,000;
c transfer of funds fmm the compnty destgnated by the company as Pcrmanenl Endowment.

7lwExpenduble Itn downs ant Fund rc presents rhe trans fcrof funds from the comp any designated by the company as Expendable
Endowment.

Thc non-charitable tradirtg I'unde rcprcscnts tbc ncl assets value of Ute company.

Page ( 28



LOUIS BAYLIS (MAIDENIIEAD ADVERTISER) CIIARI TABLE TRUST
NOTES TO TIIE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30TH JUNE 2022

IE ANALYSIS OF GROUP NET ASSETS BETWEEN FUNDS

Geoeral
Fund

Cllsrlfl

Bavlis
Sledia

Charity Liotited

'\ 01s

Total
Funds

Goodns1!
:ntannbl fixed assets.annble fimd assets
Fis 6 asset tnvestments
Debtors
Cash at bnd' snd ui hand
Cr ditors nnounts due sr(thur on. veer

9 SS: 'SO
95,:6.' a55, 000
!5.0'6 646.'85

(2 .6$0)

'.93 .Spg
ss

:3!J26
58 !98

233'.S99
9,$61,'0'

SSL58
so Oc9

1 1S

SL63 !0,9S5,065 3 056. 65 t'1 xad"

16. NOTES TO THE CASH FLOW STATEMENT

Reconciliation of operating cash flotrt

Adjusnuents for:
!nv stmenrs Saute loss s
Taxation

Disposal, depreciatitm and amortisation of lixed a sets

sOss

(S21,058)

213.3S!

!31,9!J

'0"I

!,s92, 119

(i,960."!)
('00 000)

6'.0!9
hloremeot in uorking capitah
(incrntse) dmrease in debtors
(incrmse) decreamm creditors

Cash fion s from opersnog actisdties

!',Ixx
9322!

~MIX '9S)

(106,6XO)

(, 5 s)

Cash nnd cash enuiralents represeuu
Cash at banh 20.05S 3LI!1
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRIIST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30TH JUNE 2022

17. RELATED PARTY TRANSACTIONS

The Trustees Mr PI Sands and Mr V W Murcou are nmn-executive directors of'Baybs Media Limned, 1'or which they have race ivcd noremunerauon durmg the penod (2021: 5Nil).

During the period the chanty received prot'essional services from Craufurd Hale LLP, Chartered Accountanu, a business in whichthe Trust c Mr 9 W Murcoti is a consultant, in rcspcct of the provuion ol'accounung services totaling 619 734 12021 f16 193)
The chanty makes grants enid donatiooi pnmarily to local chariues and organisations The cfianty maintains a Regret rof TrusteesInterests so as to ndcnuly those awards in which the u ustccs have ari inle rest. Dunng the period thc fo go wing smuts ond awards weremade to tbc folioivmg chanties and erganisauons m which the trustees have an interesl

Mn' P I Snnnnnii

Rotary Club Muidenihead Thames - Smite's Cirotno
Berkshire Masonic Panio Pro)ect
Berkshire Masons Festivsl 2023

2022
f

500
2.000

2,0(np

2021
f

2,$10

61r P W '6 I urc o 1 1

I'eopie lo Phmes (Rcsigncd as e trustoc October 2015, noiv a lmtron)
Rotary Club Maidenhead Thames - Santa's Grotto
Berkshire Masontc Panto Proyct
Berkihre Masmn Fcstwal 2023

4,600
500

2.000
2.000

13,000

2.000

bins P A Lattinicr
Nordon Iiarnn Centre lhr the Arts
Rotary Club of Maidenhead
I.archie. I I'TA

I ast Bcikshs c Citucns Advice

lvladenhead COY ID (iardcn

3.000

1,000
950

27,000

1,0110

hlr. l Robertson
Mnndennhcad Unscin Itctbrmed Ctnnvch llknn sic

Tlie chanty had the fuguwmg transacunns ivith ils trading subsidmiy Baylis Media Ltd
Thc char ay received a dividend off2 250 ('2021 12 250) from ils ah arch old mg m Bayh s Media Lld ot'7 500 20'y prcfcrrcd ordinaryshurcs ol'f 1.00 euch snd 7 500 10% Cumulative preference slnares ot f1.00 each.

Page f 30



LOUIS BAYLIS (iYIAIDKiVHEAD ADYERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THK PERIOD ENDED 30TH JUNE 2022

IS. PRIOR YEAR COIVSOLIDATED FINANCIAL STATEMENTS OF FINANCIAL ACT)YITIES
Thc consolidnlcd giotcnienl of piouncinl Activities on page I I shows only lhe loinl prior ligur s. Beloiv arc thc totals!'or tlie ycar 2020/21,spill mtu unruiiociml cnd ciidoivinenc

Income from:
t)dier nclivitics.

Commcrmal tradin operauons
Invcslmcnts

Total incunie

tinrestrieled
General

Fund
Charity

I,

253,449

253.449

Endowment
Cliarlty

t'und

Baylis
edi»

I.imitcd

6

892,327
(1,2171

891.110

Tutai
2021
Funds

892,327
252,232

1,144,559

(&ther cxpcndnurm
Ci)iiiilici'i:idl Imdliig opefctioiis 914.770 914,770

Chmilable acliviliri'

Expenditure on charitahlc nctivities

Tahd resources expended

(Lilsscs)/Giiins Uii Iiivcstiiiclit timcmi

317.453

317,453

1,658,959

28,316

943,086

46,891

345,769

1.2603D9

1,705,850

Vi«t (Expenditure)/ incume fur thc year

Groat tralisfers hctiveeii funds

Piet movcnmnt in funds

Total limds hrought Ihiwnrd

Tutal funds carried I'orivard

(64,004)

2.250

(6 1,754)

166,529

104.775

1.&i58,959

1.658,95')

9.537,713

11,196.672

(5.085)

(2,250)

(7335)

3,701,415

3,6i/4, 080

1,589,870

1,589,870

13,405.657

14.995,527
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Louis Baylis (Maidenhead Advertiser) Charitable Trust
Analysis of Charitable Donations for 15 Months Ended 30 June 2022

Grant

No.
2022

E

2021
f

National Charities
British Disabled Angling Assoc.
Cancer Support UK

CLiC Sargent
Combat Stress
DEBRA

Dogs for Autism

Great Ormond Street Hospital
HEART UK Cholesterol Charity
Myaware

Target Ovarian Cancer
The British Forces Foundation
Vita lise

1,000
1,800

1,668
1,000
2,000

500

2,000
1,000

550

1,000
1,000

500
1,576

2,000
500

1,000
3,000
1,000

500

Total National Charities 11 11,518 12,076

Regional Charities
Air Ambulance

Alzheimers Dementia Support
Autism Berkshire

BCA (Berks Cofi. Of Agriculture)
Berks. Community Foundation
Berks. Lowland Rescue
Berkshire Care Trust
Berkshire M S Therapy Centre
Berkshire Masons 2023 Festival
Berkshire Masons Panto Project
Berkshire Unicorns RFC

Berkshire Vision

Buckinghamshire Mind

Building for the Future
Child Autism

Chiltern Open Air Museum
Daisy's Dream

Dingleys Promise
Helen & Douglas House

Rarescale Flute Academy
Relate

Thames Hospice
Thames Valley Adventure Playground
Thames Valley Air Ambulance

2,000

1,500
2,000
2,000
2,000
1,000
1,000

1,730
500

2,000

2,000

1,500
2,000

300
685

2,000

500

500
500

1,000
1,000

800
4,000

34,995
2,000
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Louis Baylis (Maidenhead Advertiser) Charitable Trust
Analysis of Charitable Donations for 15 Months Ended 30 June 2022

Thames Valley Hospice
The Autism Group

2 5,700

1,000

Total Regional Charities 13 21,430 54,780

Local Charities
22 Community Counselling Service
4 Motion Dance & Theatre CIC

Absolutely Leisure

Adult Dyslexia

AGE concern Slough & Berkshire East
Age Concern Windsor

Alexander Devins Childrens Hospice
All Saints Church, Maidenhead
Alzheimers Dementia Support
Art Beyond Belief

Autism Group

Baby Bank Windsor
Beat Routes

Beehive Preschool

Berkshire Vision

Blue Acre Horse Rescue & Rehab Centre
Boyne Hill Cricket Club

Brett Foundation School Computers
Britwell youth 8 Comm. Project
Burnhan Men's Shed

Busy Buttons CORE

Camp Mohawk

Chattertots
Colleton Primary School
Cookham Christmas Soc. Jubilee St Party
Cookham Community Allotment

Cookham Dean CC

Cookham Festival

Cracker Appeal

Cranbourne & Ascor Pre School
Dash

Dash Charity

Datchet Coronavirus Volunteers
Elizabeth House, Cookham

Eton Allotment Soc
Eton Community CIC

1,000
2,000
2,000
1,000
7,500

1,462

500

500
1,000

1,400
1,000
1,700

1,000

1,000

5,000

1,300
1,000

500

1,500
1,000

2,000
2,000

3,808
1,000
1,000

500
1,000
1,000

500
500

1,000

1,000
3,000
1,210

1,000
2,000

500
400

750

1,000
1,000
5,000

500
1,000
1,000

750

500
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Louis Baylis (Maidenhead Advertiser} Charitable Trust
Analysis of Charitable Donations for 15 Months Ended 30 June 2022

Eton Wick First School
Eton Wick Village Assoc.
FC Holyport

Get Together Club

I-loly Trinity Garrison & Parish Church
Holyport Community Trust
Holyport Darby & Joan Club

Home Park Lawn Tennis Club

Hope in Depression
Hurst Bowling Club

Islamic Trust Maidenhead
Kennedy House Club

Kevin Cruse Foundation
Larchfiel PTA

Las Marias

Leisure Focus Trust

Link Foundation

Lions Club Christmas boxes
Lions Club Christmas Swimarathon
Lions Club of Windsor

Little Fishes Pre School
Littlewick Green Cricket Club

Mad Millenials

Maidenhead & Bray Cricket Club

Maidenhead & District Stroke Club

Maidenhead Advertiser (School Trees Fund)
Maidenhead Amateur Swimming Club
Maidenhead Boundary Walk

Maidenhead Boys & Girls FC

Maidenhead Bridge Rotary COVID

Maidenhead Citizens Advice Bureau
Maidenhead Community Book Festival
Maidenhead COVID Garden
Maidenhead Drama Festival

Maidenhead Drama Guild

Maidenhead Heritage Trust
Maidenhead Macular Soc. Support Group
Nlaidenhead Music Soc
Maidenhead Post Natal Help Group
Maidenhead RFC

Maidenhead Sailing Club

Maidenhead Sea Cadets
Maidenhead Thames Rotary School Computers
Maidenhead Trefoil Guild

500

750
550

2,000

1,000
1,000

2,000
950

600
4,000

2,000

1,000
1,000
1,697
2,000
1,000

27,000
1,500

800
1,500

250
500
500

1,000

330

500
542

1,000

800

1,000
1,600

250

500

2,000
2,000
1,500
1,000

500
1,000

500

1,000

3,000
1,000

900
1,000

27,500

1,500
900

500

1,500
2,000
1,000
1,000
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Louis Baylis (Maidenhead Advertiser) Charitable Trust
Analysis of Charitable Donations for 15 Months Ended 30 June 2022

Maidenhead United Reform Church Ukraine
Maidenhead Volunteer Bureau
Maidenhead Waterways (Family Fun Day)
Marlow United charities
Men's Matters

Methodist Church, High St., Maidenhead
More Than a Shelter
Norden Farm Centre for the Arts

Number 22 Community Counselling Service
Off Road Activity Centre CIC

People to Places

Pinkneys Green FC

Queen Anne Royal Free CofE First School
RBWM Christmas Lights

RBWM Climate Community (Repair Cafe)
Re:Charge R&R

Riverside Counselling Services
Rivertime Boat Trust

Rotaract Club of Maidenhead

Rotary Club Maidenhead Thames - Santa's Grotto
Rotary Easter Fun Day

Royal Windsor Rose & Hort Soc
Salvation Army

Samaritans

Shakespeare As You Like It

Shining Star Productions

SHOC (Slough Homeless Our Concern)
Slough BC (Christmas Lights)

Slough BC Christmas Lights 2020
Slough Community Transport
Slough Foodbank
Slough immigration Aid Unit

Slough Windsor g M'head Theatre Co
Smart Works Reading

St Luke's Church Baby & Toddler Group
St Mary's Church White Waltham

St Nicolas Playgroup

Supporting Families in Windsor & M'head
Swan Lifeline

The Dash Charity

The Sports Collective CIC

Twyford Christmas Fayre
Ufton Court Educational Trust
Voices Anon

150
1,000

800
1,500

500
1,000

3,000
2,800

4,600
750
500

5,000
939

6,000
600

500
500
250

1,000
2,000

1,200

2,500

1,000
2,000

500
1,000

2,000
1,500
3,000

500
500

1,000

500

1,000

750
13,000

5,000

7,000

1,000
1,000

2,000
500

2,500

2,500
2,500

1,000
2,300
3,000

500

500
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Louis Baylis (Maidenhead Advertiser) Charitable Trust
Analysis of Charitable Donations for 15 Months Ended 30 June 2022

West Windsor Hub

White Waltham Village Assoc.
Wild Cookham

Windsor & M'hd Symphony Orchestra
Windsor Homeless

Windsor Horse Rangers
Windsor Instrument Bank (Platinum Jubilee)
Windsor St. George Rotary Club
Wooburn Festival

Yeldall Christian Centre

250
2,000
2,000

2,000
20,000

750
1,500

1,500

500
2,000

750

1,500

Prior year cheque donations written back
Arbour Vale School (w/back unpresented chq
8/7/19)
Boulters to Bray Swim (w/back unpresented chq
8/7/19)

-500

-1000

Total Local Charities 91 159,878 146,210

Total All Charities 192,826 213,066
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31STMARCH 2021

The Board of Trustees of Lorna Baylis (Maidenhead Advertiser) Charitable Trust presents its annual report for thc year ended 31 March 2021, together
with the audited financial statements for that year, under the Charities Act 2011, and Accounting and Reporting by Charities: Statement oF
Recommended Practice applicable to charities preparing their accounts in accordance whh ihe Pinancial Reporting Standard applicable in the UK and

Republic of Ireland effective 1 January 2019 (Chantics SORP (PRS 102)).

REFERENCE AND ADMINISTRATIVE DETAILS

The trustees of the charity who have held olEce since 1 April 2020 are ss follows:

P J Sands

P W Murcott

Mrs P A Lattimer

J Robertson MBE

Chairman

Trustee

Trustee

Trustee

The address for tbe charity is PO Box 4032 Maidenhead, Berkshire SL60 1JQ. The website address is www. baylis-trust. org. uk

The charity is registered under the charity number 210533. The trustees have made the followktg pm fess ional appointments:

Solicitor:

Auditor:

Bankers:

Investment Managers;

Charles Russell Speechly LLP, 5 Fleet Place London EC4M 7RD

DSA Prospect Audit Limited, Thc Old Chapel, Union Way, Witney, Oxfordshire, OX28 6HD

NatWest Bank pic, 66 High Street, Maidenhead, Berkshire SL6 1QA

COIF Charities Deposit Fund, 80 Cheapside, London EC2V 6DZ

Investec Wealth k investment Limbed, 30 Gresham Street, London EC2V 7QN

Quilter Cheviot Limited 85 Queen Victoria Street London EC4A 4AB

Our part-time administrator, Mr. Richard Cuuy is responsible for thc day-to-day management of the trust's aotivities, with particuhu responsibility for

the administration of grant application pmcedures and grmt distnbutions. Richard can be contacted via email on tbctrusu@baylismedia co uk. Grant

application fonna arc available via our web site and we strongly recommend the use of these forms as the pmp er channel for applications to the Trust.

Certain management responsibiTities are canied out by Craufurd Hale LLP, Chartered Accountants, the business to which the trustee, P W Murcott,

provides consultancy services.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Status and History

The Louis Baylis (Maidenhead Adveruser) charitable Trust wss established by a Trust Deed dated 31 March 1962.

In 1962 the proprietor of the Maidenhead Advertiser, Louis Baylis, created this Charitable Trust which continues to bear his name. The charity's funds

constitute a signigc ant investment portfolio, together with tbc entire issued share capital of Baylis Media Limited, the publisher ofThe Maidenhead

Advertiser, The Slough Express and The Windsor and Eton Express 'The Newspapers'.

Clause 2 of the Trust Deed directs the trustees to hold their investment in Baylis Media Limited (the "company'') on trust to apply mcome in perpetuity
for such charitable purposes as they shel( gum time to time. in their absolute discretion, select.

The company on 1' March and 5 March 2006, .inpursmmceofresolutions dated 25 October2005 made capital donations to the charity, thereby

broadening and suppiementmg the trustees' powers oFadministration of the assets of the charily. The trustees' have power tc administer the 2006
donations as a separate and unrestricted fund alongside the charity's permanent
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31STMARCH 2021

Status and History- continued

endowment. The trustees must apply the income and may supplement that by expending capital fiom the fund for the above described charitable
pilip

os

en�.
The company in December 2007 and January 2008 in pursuance of resolutions dated 13 September 2007 made additional capital donations. One
donation went to the establishment of a permanent endowment fund for the charity and gave the trustees the discretion to accumulate income.
Another went to enlarge the expendable endowment fuiid established in 2006, giving the trustees the discretion to convert to income. These funds
are also held for the above described charitable purposes.

Organisational Structure

The overall strategic direction of the charity is determined by the trustees who meet fonnagy at least four times a year to consider and further
develop the tmst's objectives. At these meetings grant applications am considered and grants made. During the course of any year the trustees have
a number of ad hoc meetings to consider emergency grant applications and any other important administrative issues which need to be dealt with.
Since the start of the pandemic the meetings have continued virtually.

The trustees do not delegate their authority in regard to grant deobions and personally consider all the submissions made snd make their
determinations accordingly. Our part-time administrator deab with a significant portion of the grant application review process, partkularly in n:gard
to smaller grant applications which the trustees do encourage. Our website and the relevant links to The Newspapers have enhanced our profile in

the Royal Borough of Windsot R Maidenhead which is the principal ares which we seek to benefit with our donations. The trust is focused on the
long-tenn goal of social progress and is committed to making a rml difference to the fortunes and lives of the inhabitants of the Royal Borough of
Windsor dt Maidenhead. Indeed, the tmst's objects extend beyond the Royal Borough and grants to national charities are considered. Grants are
made to national and regional charities, although applicants should understand that it is still the trustees' policy to make a greater pmportion of its

grant monies available to local charities and organisations.

The trustees have no need to create sub~ommitters although the work of our part-tune administrator does lead to streamlining the grant applications
procedures and, indeed, faciRates ease of access for applicants.

Method of Recruitment, Appointment, Election, Induction and Training of Trustees

The statutory power to appoint new and additional trustees contained in the Trustee Act 1925 applies to the charity and is exercisable by the
trllsiees.

This is not a national charity; it is not involved in fundraising and its prime objective is that of grant-making. It does not, therefore, need an extensive
board of trustees.

The tmstees are aware of then responsibilhies under the Charities Act 2011.They confir that they have referred to the gtddance contained m the

Charity Commission's revised public benefit guidance when reviewing the trust's aims and objectives and in planning future activhies and setting the
grant-making policy For the year.

We will keep under continuous review the question of recruitment, appointment, election, induction and training oF trustees and ensure that we

trustees keep up to date in regard to the changing world of charity law and adnunistration.

The charity has a wholly, owned trading subsidiary Baylis Media Limited, whose results ere consolidated in the financial statements for the trust.

The principal activity of Baybs Media Limited is that of newspaper proprietors. The company, in addition to The Newspapers wholly owns two

subsidiary undertakings both of which are dormant and a participating interest in Thames Vafiey Independent Media Limited.
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Risk and Corporate Governance Matters

The trustees continue to keep under constant review the return on its invcstmcnt from The Newspapers. This is achieved by the half-yearly

mcctings wfdch the trustees have with the board of Baylis Media Limited and by trustees, P W Murcott, being a non-executive director of

Baylis Media Limited and P I Sands, non-executive chairman. These appointments ensure that the trustees have a good understanding of the

trading activities of The Newspapers end enables the trustees to obtain first-hand knowledge of the trading perfonnance of Baylis Media

Limited and its performance against its budget and cash flow foreoasts,

The financial year ended 31 March 2021 wss ane of the most challenging the newspaper has faced due to the devastating effects of the

Cavid-19 pandemic on the economy. The local and regional publishing sector was hit hard but unlike many other hard-hit businesses the

newspaper was not able to effectively "hibernates during the Covid-19 pandemic. This was due to the vital role the newspaper played in

providing trusted information ta the communities it serves. There was very welcome support from the government in the form af the

Furlough Scheme and the Government Information Campaign.

Baylis Media Ltd (The Company) suffered a yearmn-year decrease in turnover of 8801,095 which gave rise to a loss an ordinmy activities

before interest, tax, depreciation and amortisation of UI83,740, as compared to a loss of f24,053 for the previous year. The board of the

company will continue to focus on operating the company whfie staying true to the core purpose which is the provision oF qualky journalism

to the communities it serves. Cavid-19 has made that objective very difficult far 20F21.

The continuing downward pressure on the company's business is driven by two primary factors:-

'Structural change in the news media sector with the migration of print revenues to Facebook and Google who continue to absorb morc than

the annual growth in marketing spend.
~The ongoing economic pressure on the small and medium sized enterprise sector, particularly in the retail sector.

The development of the Bell Street property continues in what is a particularly challenging time.

There is prudent and effective financial management of the business that ensures careful management of the company's cash flow and

reserves to ensure that it is viable to meet its financial obligations as they fall due. With careful planning and monitoring over the course of the

next twelve months, Baylis Media Ltd wiU continue to respond to market challenges it faces and will continue to serve the local community

with trusted, good quality news, information and services.

Trustees' Responsibilities In The Preparation of Financial Statements

The trustees arc responsible for preparing the Trustees' Annual Report and financial statements in accordance with applicable law and United

Kingdom Accountings Standards (United Kingdom GeneraUy Accepted Accounting Practice),

The law appficabie to charities R England and Wales requires the trustsms to prepare financia! statements for each financial year which give a

true and fair view of the state of affairs of the group and charity and of the incoming resources and application of resources of the charity for

that period. In preparing these financiai statements, the trustees are required to:

(a)

(b)
(c)
(d)

(e)

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in

the financial statements;

prepare the fmancial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in

business.

The trustees are responsible for maintaining proper accounting records which disclose with reasonable accuracy at any time the financial

position of the group and charity and to enable them to ensure that the financial statements comply with the requirements of the Financial

Reporting Standard applicable in the UK and Republic of Ireland effective I January 2019 (Charities SORP (FRS102)) and the provisions oF

the trust deed. They are also responsible for safeguarding the assets of the group and charky and hence for taking reasonable steps lor the

prevention and detection of &aud and other inegularittes.
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Statement as to Disclosure of Information to the Auditor

The trustees who were in office on the date of approval of these financial statements have confirmed that, as far as they are aware, there is no
relevant audit information of which the auditor is unaware. Each of the trustees have confirme that they have taken all the steps that they
ought to have taken as trustees in order to make themselves aware of any relevant audit information and to establish that it has been
communicated to the auditor.

Auditor

The auditor, DSA Prospect Audit Limited, chartered certified accountants, has indicated their willingness to continue in office.

OBJECTIVES AND ACTIVITIES

Charitable Objectives

Our charitable objective is set out in our Trust Deed of 31 March 1962: The trustees shall stand possessed of the trust fund upon trust for
the appll cail on ofthe income thereof in perpetuity for such charitable purposes as the trustees shall jom lime to time in their absolute
discretion select but during the lifetime of the settlor subject to his discretion and approval. Our settlor died in 1974.

Charitable Activities

This section refers only to the charity and its activities and not to the trading subsidiary.

The charity fulfilled its obligations during the year with grants and donations being made to local and national charities in the sum of 6213,066
as compared to f229,832 in tlie previous year. During the year some 106 (2020: 143) organisations benefited &am the charity, of which 2
(2020; 2) were for f 10,000 or more.

Grants and donations totalling f 12076 (2020i f7500) were made to 10 (2020: 8) national charities, 654780 (2020 626595) in aggregate to
16 (2020: 16) regional charities and a total of f146,210 (2020: f195,737) to 80 (2020: 119) local charities and organisations.

During the course of the past year we have continued to support local and national charities at the same level as the previous year. We
continue to support Maidenhead Citizens' Advice Bureau with a grant totagmg f27 500 (2020 f25 500); People to Places (the local mobility

charity) still receives help &om us with grants totalling f 13,000 (2020: i 12,500).

We have donated f3,808 (2020: 65,000) to the Alexander Devine Children's Hospice who operate a purpose bui1t hospice in the Royal
Borough. Our donation has been used by the Hospice to assist with transport requirements and to seed a wellbeing project.

We have donated f34,995 to Thames Hospice, of which 625,000 was to assist in purchasing equipment for the physiotherapy centre. This
grant is in addkion to our support in 2018 to fund the Louis Baylis physiotherapy centre. We have been delighted to pmvide a further f9,995
to supplement smaller projects such as pmviding equipment for the tluee in-patient wings.

We have continued to support regional charities for example grants off4,000 (2020: 64,000) to Relate, an organisation which offers family

counselling.

On a national level, we have continued to support the Great Ormond Street Hospsal for Children with a donation of62,000 (2020: 6?„000),
the British Forces Foundation with a grant of f1000 (2020: 6 1000) and a K3000 (2020: 61000) donation to Target Ovarian Cancer.
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Charitable Activities —continued

Durmg the course of the year 68% (2020: 86%) of the grants and donations were to local charities, 26% (2020i 11%) to regional charities and

6% (2020: 3%) to national charities. It has always bccn thc policy of this charity to primarily support local charities but, notwithstanding that,

to give recognition to the needs of regional and national charities.

Indicators, Milestones and Benchmarks

The trustees am satisfied with their grant-making policy during the past yean They have covered a wide spread of charities and organisations

and, although significant monetwy grants have been made, it will be seen fium the schedule that they have a policy of making many smaU

grants to local charitable activities. Although smaU in amount, these grants, in many instances, provide a vitai stimulus for the charity workers

involved, We are also cognisant of the fact that a number of local charities have, in a sense, become dependent upon the annual grants from

our trust. Such charities have to provide us with regular activity reports and details of their financial accounts. Care is taken to ensure that

previous grant monies have been expended for good purpose. Our charity is in a unique position in that one of its principal investments is

Baylis Media Limited, and we work very closely with The Newspapers to ensure that the activities of the trust receive good publicity and, in

turn, that generates a significant response fiom loca! charities outlining their needs. The Newspapers provide essential feedback for us in

regard to the success or otherwise of the grants which we have made.

We trustees are conscious of our responsibilities under the Equality Act 2010.

We actively encourage applications for grants from ag sections of the communities of Maidenhead, Windsor, Bumham, Twyford and

Marlow, We do not like to set benchmarks in regard to what proportion of our grant monies are allocated to particular needs groups although

8 is true to say that the bulk of our donations are for the b enefit of the elderly, young and disadvantaged.

It is not ow general policy to make donations to individuals however worthy those applicants may be. We do not contme our grants to other

registered charities. Each application is considered on its merits. Applications are generally dealt with at the two half-yearly meetings

although the trustees have during the course'of the past year reacted to the special needs of local charities and made emergency grants as

necessary.

The trustees have reviewed their grant. making policy in light of the Equality Act 2010 and consider that it is compliant with the Act. The

trustees are satisfied that their policy does not unlawfully discrkninate against applicants with protected characteristics or in any way

contravene the provisions of the Equality Act 2010. The uustees are aware that the grant-making policy encourages applications I'rom the

Royal Borough of Windsor tk Maidenhead but would highlight the fact that the grant monies are allocated to ag sections of the community

and that each grant is considered on its merits.

Relationships with Related Parties

The trust wholly owns Baylis Media Limited. Two of the trustees, P J Sands and P W Murcott, are members of the board of the company

with P J Sands being the non executive chairman.

Representation on Other Bodies

We are primarily a local charky and are not represented on regional or national bodies. The trustees do not see that as their purpose,
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ACHIEVEMENTS AND PERFORMANCE

Activities and Events

We have had another successful year and the trustees were pleased to be able to continue to make grants and donations at a level of
f213,066 compared to 8229,832 for the pmvious year. As previously reported the past year has been another extremely challenging one for
The Newspapers. There contkiues to be a strong trend of newspaper readers moving online as well as classified advertisers moving away
from print, To combat these changes the newspaper has had to make some significant changes in stafFing, printing and in the products
themselves and continuously looks at new opportunities to diversify. Due to losses sustained the company is not cunently making eny gift
aid contribution to the trust. The board of the newspaper are confident that the business, with careful planning and morutormg, over the
course of the next year will continue to react to market changes and serve the local community with trusted good quality news, information
and services. The trustees carefufly monitor the results of the company and consider their budgets and cash flow forecasts. In addition to
growing core revenue streams organically, considerable time and financial investment has been spent on broadening the base of the company
through div era iTication. A strategy is being pursued of developing new and profitable revenue streams from digital marketing.

FINANCIAL REVIEW

Financial Results of Activities and Events

Our fmancial statements outlhe our income and expenditure (excluding the results of the subsidiary). During the year in question the charky's

total income was f255697 (2020: 6315557) with resources expended of 8317452 (2020:f32'4562) including grants and donations made of
8213,066 (2020: f229,832). The governance costs of the charity were f104,386 compared to 894,731 for the previous year. The funds of
the charity were an unrestricted general charity fund of f104,775 (2020: f166,530), an expendable endowment of 83,000,000 (2020:
f3,000,000) and a permanent endowment of 88, 196,672 (2020: f6,537,713). In addition to this, our endowment fund also includes the
investment in Baylis Media Limited of f3694080 (2020: f3701,415).

Going Concern

The trustees have considered the period of at least twelve months &om the date of approval of the balance sheet and including the impact of
the ongoing COVID 19 pandemic on that assessment. Despite uncertainties surrounding the carrying value of the investment portfolio and the

expected investment income that will be generated from these investments going forwards, the Trustees are confident that they have suificient
cash reserves to enable to meet liabiTities as they fall due. The Trustees have also considered the financial position of the trading subsidiary,

and although some future uncertainty mmains and the risks cannot be completely mitigated the Trustees are confident that the gmup has
sufiicient cash reserves to continue For the foreseeable future, considered to be 12 months fmm the date of signing these flnancial statements.

Grant-Making

We have already made reference in detail to the grants made and the grant-making policy of the trust. The trustees review the grant-making

policy annuagy to ensure it remains appropriate to the strategic direction of the charity and its objects and thereby advances public benefit.
To this end, the trustees annually review the trust's grant-making pmcedures.

Reserves Policy

The group reserves at thc year end were f14,995,527 (2020: f13,405,656). Under the terms of the Trust Deed the trustees are instructed to
stand possessed of the trust fund upon trust for the application of the income. Under the terms of the capital donations received &om Baylh
Media Limited the trustees either must or may apply income (unless the trustees exercise their power to accumulate income) and also have

power to expend part of the capital as income. It is the trustees' intention to distriliute its income locally and nationally as soon as possible.
The trustees are, however, conscious that a number of charities are accustomed to regular grants from the charity and, as such, does,
therefore, carry a certain level of reserves to meet these charities' expectations. At 31 March 2021 the charity had undistributed reserves of
1104,775 (2020: 8166,529).
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Investment Policy

The Trusts principal discretionary fund managers continue to be Investec Wealth dr Investment Limited and Quilter Cheviot Limited. These

invesunent funds have similar investment objectives, attitude to risk snd performance benchmarks. The Trustees consider that as they have

significant funds under discretionary management, the running of two portfofios R parallel gives them a useful opportunity to compme

investment performance.

The core objective within both portfolios is a balanced return between income and capital with medium risk, with time horizon in excess of
ten years. The aim of the portfolios is to build the capital of the chsrky in order to diversify the asset base whilst still providing a level of
income to support charitable purposes. We have determined that the performance of our portfolios over the lang term should be measured

against RPI plus 2% to demonstrate whether the portfolio has been maintaining its real value. We have annual meetings with both sets oF

investment advisors to review asset aUocation, investment strategy, perfonnance and benchmarks.

For the year to 31 March 2021 the portfolios produced an income of f250,396 compared to f306,917 for the year to 31 March 2020. The

current estimated annual income fmm the portfofio is f258 000 (2020: f239 000). At 31 March 2021 Investec Wealth and Investment Limited

and Quilter Cheviot Limited had under management funds with a valuation of f10141,847 (2020: f8533,190), compared to original historical

cost of $7,529,312 (2020: 67,498,551).

The value of the investments held by the charky increased by 61,658,958 in the year ended 31 March 2021 compared to a fall of f952,453 in

the prior year, this was in line with general stock market trends. The trustees are in regular contact with their investments advisors and take

their advice on managing the investments.

We meet regularly to consider the suitabiTity of the charitable trust's investments and the merits of diversification. In addition to the

investment portfolio, as discussed above, the trustees hold the entire issued shee capital of a provincial newspaper publisher. There are

risks m holding a significant weighting in a single investment for which the trustees have been rewarded by significant paymeiits over the

years by way of gift aid. It is a circumstance of the charitable trust but our Trust Deed does not confer power to sell these shares.

However, we are aware of our responsibility to secure the fullest benefit that we can from this ho Idhg. During the year we meet regularly with

the board of Baylis Media Limited to consider its performance, which for the year to 31 March 2021 has been challenging given the difficult

market circumstances in which the company is trading at the present time.

Public Benefit

The Trustees consider that local newspaper journalism as well as being in the public mterest coincides with providing a public benefit;- The

advancement of a charitable purpose beneficial to the public in the areas of:-

Informing Providing local people with information they require to understand and participate m their local communities.

Representing Acting as a voice for local people to convey their opinions and experiences to each other and to others who would not

otherwise hear their va icas.

Campaigning Related to representing, acting as a platform for identiTying the needs of local people and allowing them to work together to

achieve a common aim.

Interrogating Holding local institutions, local government, public and private sector organisations to aocount; exposing wrong doing and

securing the eftbctive use of public assets for public benefit.

The Charity Commission was not satisfied that local journalism could be considered exclusively charitable. However they did broadly accept

that a local newspaper could further a charitable purpose such as the advancement of citizenship, arts and culture and the promotion of civic

respansibiTiiy and community development.
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Public Benefit - continued

These views have led the Trustees to consider Baylis Media Limited to be a 'mixed motive' investment that provides both:

(a) A source of income.

(b) The additional advancement of charitable purposes through local journalism.

To support thh view the newspaper "the company" prepares an annual report to the Trustees outlining how the editorial activities of Baylis
Media Limited have, during the past year, helped to further the charitable purposes identified by the Charity Commission, namely the
promotion of citizenship, arts and culture, civic responsibility and community development.

PLANS FOR FIJTURE PERIODS

The trust intends to maintain its existing policy of grant distrtbudons snd to take account of the provisions of the Equality Act 2010, as
pr'eviously mentioned in this report. The Covid-19 situation has put further pressure on both the trust and The Newspapers, but they
continue to work closely together. The econonuc situation resulting from Covid -19 has added further chalhnges to our donee charities and
we trustees are conscious of this and strive to fulfil our objectives and to meet grant requests wherever we reasonably can.

0or trust will continue to support local charities during the ensuing year but with an eye also to the needs of regional and national charities.

We will continue to develop our investment policy to enhance the income from our investment portfolio.

This report was approved by the trustees on .2 !....-.k%(;..saIrI .. and was signed for and on behalf of the trustees by,

PJSan s

Chairman

Page
(
8



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST

FOR THE YEAR ENDED 31STMARCH 2021

Opinion
We have audited the financial statements of the Louis Baylis (Maidenhead Advertiser Charitable Trust (the 'charity') and its

subsidiary (the 'group') for the year ended 31 March 2021 which comprise the group statement of financial activities, the group
snd parent charity balance sheets, the group cash flow statement, and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law

and United Kingdom Accounting Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and

Republic of Ireland" (United Kingdom Generally Accepted Accounting Practice),

In our opinion the financial statements:

give a true and fair view of the state of the groups and charity's affairs as at 31 March 2021 and of their incoming

resources and application of t resources for the year then ended.

have been prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion
We have been appointed as auditors under section 144 of the Charities Act 2011 and report in accordance with regulations

made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the group and parent charity in accordance with the ethical

requirements that are relevant to our audit ofthe financial statements in the UK, including the FRC's Ethical Standard and we

have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going coucern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you

where:-
the trustees use of the going concern basis of accounting in the preparation of the financial statements is not

appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the group's or parent charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised for

issue.

Other Information
The trustees are responsible for the other information. The other information comprises the information included in the
trustee's annual report other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

considerwhethertheotherinformation ismaterially inconsistentwiththefinancial statements, orourknowledgeobtainedinthe
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material

misstatement of the other information. If, based on the work we have performed, we conclude that there is a material

misstatement ofthis other information, we are required to report that fact. We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect ofthe following matters where the Charities Act 2011 requires us to report to you if,
in our opinion:

the information given in the financial statements is inconsistent in any material respect with the Trustees'
report; or
sufficient accounting records have not been kept by the parent charity; or
the parent charity financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit

Responsibilities of trustees
As explained more fully in the Statement of Trustees' responsibilities set out on page 3, the trustees are responsible
for the preparation ofthe financial statements and for being satisfied that they give a true and fair view, and for such
internal contre I as the trustees determine is necessary to enable the preparation offinancial statements that are &ee&om
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group's and parent charity's ability
to continue as a going concern, disclosing, as applicable, manners related to going concern and using the going concern
basis of accounting unless the trustee's either intend to liquidate the group or parent charity or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise &om &aud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at httpd/www. frc.org. uk/auditorsresponsibilities. This description forms part of
our auditor's report,

Use of our report
This report is made solely to the charity's trustees as a body, in accordance with the Charities Act 201 I. Our audit work
has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the charity and the charity's trustees as a body, for our audit work, for this report,
or for t uuons we formed.

Mr Gary John c ale FCCA (Senior Statutory Auditor)
For and on behalf of:

DSA Prospect Audit Ltd
Chartered Certified Accountants
Statutory Auditor
The Old Chapel
Union Way
Witney
Oxfordshire
OX28 6HD

DSA Prospect Audit Ltd is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31STMARCH 2021

Notes

Unrestricted

General
Fund

Charity
r.

Charity Baylla
Media

Limited

Endowmentfund Total

2021
1 unde

Total

2020
Funds

Income from:

Other activities:

Commercial trading operations
Investments

Total income

253,449

253,449

892,327

(1,217)
892,327 1,693.998
252,232 322,961

891,110 1,144,559 2,016,959

Other exp enditure:

Commercial trading operations 914,770 914,770 1,734,886

Charitable activities:

Expenditure on charitable activities 4 317,453 28,316 345,769 376,787

Total resources expended 317,453 943,086 1,260,539 2, 111,673

(tosses)IGatns on investment assets 10 1,658,959 46,891 ],705,850 (980,924)

Net (Expenditure)l income for the year (64.004) 1,658,959 - 5,085 1,589,870 - 1,075,638

Gross transfers between funds 14 2,250 (2,250)

Net movement in funds (61,754) 1,658,959 (7,335) 1,589,870 (1,075,638)

Fund balances at 1 April 2020

Fund balances at 31 March 2021

166,529 9,537,713 3,701,415 13,405,657 14,481,295

104,775 11,196,672 3,694,080 14,995,527 13,405,657

The statement of financial activities also corn plies with the requirem en\a for an income and expenditure account under the Companies Act 2006.

None of the charity's other activities was acquired or discontinued during the above two financial years.

The group has no recognised gains or losses other than those dealt with in the statement of finanmal activities.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
BALANCE SHEET

AS AT 31STMARCH 2021

Notes

Group
2021 2020

Chanty
2021 2020

PDFED AS SETS
Intangible assets

Tangible assets

Investments

8

9
10

60,826

2,996,458

10,479,759

13,537,043

83,771

3,017,559

8,909,869

12,011,199

13,860,503 12,259, 178

13,860,503 12,259,178

CURRENT ASSETS
Debtors: due within one year
Cash at bank and in hand

443,734
737, 111

1,180,845

322,094

786,255

1,108,349

72,743
631,004

703,747

81,846

613,912

695,758

CREDITORS
Due within one year 12 (177,361) (183,892) (23,723) (19,279)

NEf CURRENT ASSETS 1,003,484 924,457 680,024 676,479

NON CURRENT ASSEfS
Debtors: due in more than one year 455,000 470,000 455,000 470,000

NEP ASSEI'S 14,995,527 13,405,656 14,995,527 13,405,657

RESERVES
Endowment funds

Expendables
Permanent

Non-charitable trading funds

Unrestricted funds

Charitable funds

13 3,000,000
8,196.672

3,694,080

104,775

3,000,000
6,537,713
3,701,414

166,529

3,000,000
8,196,672

3,694,080

104,775

3,000,000

6,537,713

3,701,415

166,529

14,995,527 13,405,656 14,995,527 13,405,657

n41 )w
The financial statements on pages 10 to 26 were approved by the tmstees and authorised For issue ot2). . t(4 .t)Lgn(d are signed on their behalfby:

P 1 Sands
Tnutcc
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31ST MARCH 2021

Notes 2021 2020

Cash flows from operating activities 16 (615,365) (317,026)

Investing activities
Purchase of intangible assets

Proceeds on disposal of intangibles

Purchase of tsntplrte fixed assets

Proceeds on disposal of tangible fixed assets

Proceeds from investments

(22,972)

391,444

(3,150)
2,841

(85,393)
(1,681)

372,973

Net cash generated from investing activities 368,472 285,590

Financing activities
Dividends paid

Taxation
Deferred tax asset

Net decrease in cash and cash equivalents

Cash and cash equivahnts at the start of the year

Cash and cash equivalents at the end of the year

(2,250)

200,000

(49, 143)

786,255

(2,250)

(33,686)

819,941

»6
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 31STMARCH 2021

Basis of accounting

The financial statements have been prepared under the historical cost convention with items recognised at cost unless
otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared in accordance with
the Statement of Reconunended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective I" January 2015 and the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act
2011.

The trustees have considered the disclosure in the accounting policies concerning tbe charity's adoption of the Charities
SORP (FRS102) issued in July 2014, rather than applying the Charities 2005 SORP which has been withdrawn but is still
refenud to in the extant Charities (Accounts and Reports) Regulations 2008. This departure has been necessary for the
financial statements to show a true and fair view in accordance with United Kingdom Generally Accepted Accounting
Practice effective fol' accounting periods beginning on or after I January 2015.

The trust constitutes a public benefit entity as deftntxl by FRS 102.

The charity's business address is located at PO Box 4832 Maidenhead Berkshire SL60 I JQ

The trustees consider that there are no material uncertainties about the Trust's ability to continue as a going concern.

The financial statements are prepared in sterling which is the functional currency of the charity. Monetary amounts in these
finaricial statements am rounded to the nearest 51.

Going Concern

The Trustees have considered the appropriateness of the going concern assumption ln preparing the financial statements. In
making that assessment they have considered a period of 12 months from the date of approval of the financial statements
including the impact of the ongoing COVID pandemic on that assessment. In arriving at this assessment, the Trustees have
considered the carrying value of the investments held, the level of return on investments expected to be generated going
forwards, and the current financial position of the trading subsidiary, including the budgets and forecasts they have
prepared. Based on this review, the Trustees consider that the current cash levels and investment portiblio provide the
charity with free reserves that will allow it to withstand the potential impacts of Covid for at least 12 months fiom the
approval of the financial statements.

Basis of consolidation

The Statement of Financial Activities and the Balance Sheet consolidate the financial statements of the Trust and its
subsidiary undertakings
The Charity has taken advantage of the concession offered by the Charity Commission not to present a separate SOFA for
the charity as a standalone entity.
The statement of cash flows is prepared for the consolidated accounts. The Charity has not prepared a separate statement of
cash flows as permitted by FRS102 Section 7.

Income

Voluntary income, including donations and gifts, are recognised where there is entitlement, receipt is probable, and the
amount can be measure with sufficient reliability.

Income from commercial trading operations, arising from the Charity's subsidiary Baylis Media Limited, represents the
invoiced value, net oi' value added tax, arising from its complete weekly series of newspapers and publications fully
published in the accounting period and the invoiced value, net of value added tax, of goods and services provided to
customers during the accounting period,

Investment income is recognised on a receivable basis.

All income was generated in theUK.

Page I
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 31ST MARCH ZOll

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing thc charity tc the

expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all

costs related to the category.

Grant payments and donations are recognised when a constructive obligation arises that results in the payment being an

unavoidable commitment.

Costs of generating funds are the operating costs of the charity's subsidiary, Baylis Media Limited.

Governance costs include those incurred in the governance by the Trustees of the Charity's assets and are primarily

associated with constitutional and statutory requirements of operating the charity.

Management and administration costs are allocated to services in proportion to the level of central resources utilised.

Intangible fixe assets other than goodwill

Intangible assets are initially recognised at cost and are subsequently measured at cost less accumulated amortisation and

accumulated impairment losses, Intangible assets are amortised to profit or loss on a straight-line basis over their useful lives,

as follows:

Purchased computer soflware 20-33% straight line

Amortisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the canying amount of the intangible asset is recognised

in profit

Tangible Fixed Assets

Tangible fixed assets are stated at cost net of depreciation and any provision for impairment. Depreciation is provided on all

tangible fixed assets, other than freehold land, at rates calculated to write off the cost of each asset to its estimated residual

value cn a straight-line basis over its expected useful life. as follows.

Freehold buildings

Plant and machinery
Motor vehicles

2'/c straight line
10-33c/o straight-line
20'/c straight line on a cost less a residual value of 35 /v

Residual value is calculated cn prices prevailing at the reporting date, afler estimate costs of disposal, for the asset as if it

were at the age and in the condition expected at the end of its useful life.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less and accumulated impairment

losses, The iovestments are assessed for impairment at each reporting date and any impairment losses or reversals of
impairment losses are recognised immmliately in profit or loss.

A subsidiary is an entity controlled by another entity. Control is the power to govern the financial and operating policies of the

entity so as to obtain benefits from its activities.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 31ST MARCH 2021

Fixed asset investmcnts- continued

An associate is an entity, being neither a subsidiary or joint venture, in which the company holds a long-term interest and
where the company has signiticant influence. The entity cansiders that it has significant influence where it has the power to
participate in the financial and operating decisions of the associate.

Listed Investments

Investments are a form of basic financial instruments and are initiafly recognised at their transaction value and subsequentty
measure at their fair value as at the balance sheet date using the closing quoted market price. The statement of financial
activities includes the net gains and losses arising on revaluatians and disposals throughout the year. The Trust does not
acquire any put options, derivatives, or other complex financial instruments. The main form of financial risk faced by the
charity is that of volatility in equity markets due to wider economic condition, the attitude of investors to investment tisk and
changes in sentiment concerning equities and within particular sectors or sub sectors

Impairments of fixed assets

At each reporting end date, the trading subsidiary reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impaimient loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estintate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identiTied.

intangible assets with indefinite useful lives and intangible assets not yet available for us are tested for impairment annuafly,
and whenever there is an indication that the asset may be impaired

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing the value in use, the estimate
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its cany ing amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term liquid investments.

Financial instruments

The trading subsidiary has elected to apply the provisions ofSection 1 I 'Basic Financial Instruments' ofFRS 102 to all of Is
financial instruments.

Financial assets

Financial assets are classified into specified categories. The classitication depends on the nature and purpose of the financial
assets and is determined at the time of recognition,

Basic tinancial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs snd are subsequently carried at amortised cost using the effective interest
method, unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of
future receipts discounted at a market rate of interest,
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 31STMARCH ZOZI

Loans and receivables

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an active market

are classified as 'loans and receivables. Loans and receivables are measured at amortised cost using the effeotive interest

method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-temi receivables when the recognition of
interest would be immateriaL The effective interest method is a method of calculating the amortised cost of a debt

instrument and of allocating the interest inconie over the relevant period, The effective interest rate is the rate that exactly

discounts estimated future cash receipts through the expected life of the debt instrument to the net carrying amount on

initial recognition.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each

reporting end date,

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred afler the

initial recognition of the financial asset, the estimated future cash flows have been affected. The impairment loss is recognised

in profit or loss.

Derecognition of financial assets

Financial assets are derecognized only when the contractual rights to the cash flows from the asset expire, or when it

transfers the financial asset and substantially all the risks and rewards of ownership to another entity,

Financial liabilities

Basic financial liabilities are initially measured at transaction price, unless the arrangement constitutes a financing

transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of
interest. They are subsequently measured at amortised cost using the etfective interest method. Interest expense is

recognised on the basis of the etfective interest method and is included in interest payable and other similar charges.

Derecognition of ilnancial liabilities

Financial liabilities are derecognized when, and only when, the trading subsidiary obligations are discharged, cancelled or

they expire,

Equity instruments

Equity instruments issued by the trading subsidiary are recorded at the proceeds received, net of debt issue costs,

Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the trading

subsidiary.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets are recognised

when tax paid exceeds the iax payable.

Current and deferred tax is charged or credited in profit or loss, except when it relates to items charged or credited to other

comprehensive income or equity, when the tax follows the transaction or event it relates to and is also charged or credited

to other comprehensive income or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if and only if,

there is a legally enforceable right to set off the amounts and the entity intends either to settle on a net basis or to realise the

asset and settle the liability simultaneously.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
ACCOUNTING POLICIES

FOR THE YEAR ENDED 31STMARCH 2021

Leases-continued

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight-line

basis over the term of the relevant lease except where another more systematic basis is more representative of thc time

pattern in which economic benefits from the lease asset are consumed.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance of the

general objectives of the charily and which have not been designated for other purposes.

The Permanent Endowment Fund represents the original gift to the charity of the Share capital ofBaylis Media Limited ("the

company") and subsequent transfers of funds from the company designated as such. It provides for the trustees to invest the

capital in perpetuity, the income &om which is wholly unrestricted.

The Expendable Endowment Fund represents transfers of funds fmm the trading subsidiary designated as such. The trustees

have the power to convert the capital into income at their discretion.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31STMARCH 2021

1. COMMERCIAL TRADING OPERATIONS

This represents the trading activities of the subsidiary company, Baylis Media Limited, company number 00382741. The
company's turnover and profit before taxation were all derived from its principal activity, as newspaper proprietors, wholly
undertaken in the United Kingdom.

2. INVESTMENT INCOME

Unrestricted

General

Fund
Charity

Endowment Fund

Baylis

Media
Charity Limited

2021

Total
Fuods

2020
Total
Funds

Bank interest

bank interest

Listed portfolio

investment income

bank interest

3,052

250,397

3,052

(1,217) 249, 180

6,390

316,571

253,449 (1,217)
'

252,232 322,961

3. COSTS OF GENERATING FUNDS

~n~t'c c I ~n~igeent Fu d

Commercial trading operations:

Staff costs (note 5)
Other direct costs
Other operatmg income

Tangible fixed assets:

Depreciation

Surplus on disposal

Auditors remuneration

Gcncral
Fund

Charity
f

Charity
f

Baylis

Media
Limited

f

863,863

427, 364
(233,031)

44,074

12,500

2021
Total
Funds

f.

863,863

427,364
(233,031)

44,074

12,500

2020

Total
Funds

f

1.017,700
632, 129

64,877
4.180

16,000

Taxation (note 7)

1,114,770

(200,000)

1,114,770

(200,000)

1,734,886

914,770 914,770 1,734,886
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31STMARCH 2021

4. EXPENDITURE ON CHARITABLE ACTIVITIES

Unrestricted Endowment Fund

General
Fund

Charity
f

Charity

f

Baylis
Media

Limited

2021
Total
Funds

f

2020
Total
Funds

f

Grants and donations (See Note 6)
Governance costs:-

Legal dh professional fee:

Investment managers fee

Auditor's remuneration

Other costs

213,066

34,407

50,192

6,630
13,158

10

8,802

1,882

7,500

10,122

213,076

43,209
52,074

14,130

23,280

230,623

20,766

59,048

29,970

36,380

317,453 28,316 345,769 376,787

The charity maintains trustee pmfessional indemnity insurance. The premium paid in the year was f2,096 12020: f2@94)

5. STAFF COSTS

2021

Total
Funds

2020

Total
Funds

Salaries

Social security costs
Pension costs

768,495
65, 105
30,263

863,863

897,694
79,919
40,087

1,017,700

Average number of employees:

Works and processing
Editorial

Advertising

Office snd management

No

2
15

7

5

No

3

16

8

5

32

Emoluments of staff over f60,000 per annum:

f60,000- f70,000

f70,001- f80,000

f80,001 - f90,000
f90,001- f100,000
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THK FINANCIAL STATEMENTS
FOR THK YEAR ENDED 31STMARCH 2021

Pension Costs
The trading subsidiary operates a defined contribution pension scheme whose assets are held separately from those of the
company in an independently administered fund. Contributions payable by the company amounted to f30 263 (2020: f40 087).
At the balance sheet date there were no unpaid contribudons,
The Trustees are the key management personnel of the group. The Trustees consider that there are no other key management
personnel of the charity. The day to day running of the trading subsidiary Baylis Media Limited is delegated to the board of
directors, the remuneration of whom is disclosed in the Baylis Media Limited financial statements.

6. GRANTS AND DONATIONS

2021
Number

2021 2020
Number

2020

National charities

Regional charities and organisations

Local charities and organisations

12

22
91

12.076

54,780

146,210

8

16
119

7,500

26,595

195,737

125 213,066 143 229,832

7. TAXATION

2021
6

2020

U R corporation tax

Current year

Prior year

Current tax charge

Origination and reversal of timing differences

Deferred tax credit

Total tax credit

200,000

200,000
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31STMARCH 2021

8. INTANGIBLE FIXED ASSETS —GROUP

COST
At 1st April 2020

Additions

Disposals

Computer
software

8

213,081

At 31st March 2021 213,081

Amortisstion snd impairment
At 1st April 2020

Amortisation charged in the year

Disposal

129,310
22,945

At 31st March 2021 152,255

Carrying amount

At 31st March 2021 60,826

At 31st March 2020 83,771

9. FIXED ASSETS- GROUP

Property Under Freehold Plant th Motor

Development Land dr Buildings Machinery Yehicles

f 8
Total

f
COST
At 1st April 2020

Additions

Disposals

1,412,495

4,200

2, 182,830 210,856 32,297

18,773

(219)

3,838,478

22,973

(219)

At 31st March 2021 1,416,695 2, 182,830 229,410 32,297 3,861,232

Depreciation snd impairment
At 1st April 2020

Depreciation charged in the year

Eliminated in respect of dispcsals

At 31st March 2021

605,864 185,758 29,297

27,805 13,269 3,000

(219)

633,669 198,808 32,297

820,919
44,074

(219)

864,774

Carrying amount
At 31st March 2021

At 31st March 2020

1,416,695

1,412,495

1,549,161 30,602 2,996,458

1,576,966 25,098 3,000 3,017,559
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THK YEAR ENDED 31STMARCH 2021

10. INVESTMENTS

Group
2021 2020

Charity
2021 2020

Group undertaking

Shares in participating interests

Unlisted investments at valuation

Listed investments at valuation

Bank funds held by investment broker

3
102

10,305,865

173,789

459

75,900
8,273,893

559,617

3,716,156

2,500

9,998,795
143,052

3,723,489

2,500

7,994,114
539,075

10,479,759 8,909,869 13,860,503 12,259, 178

The unlisted investments are held by the subsidiary Baylis Media Limited and represent bank balances and short-term cash bonds and
deposits. These funds are held as fixed asset investments as it is not the intention to utilise these funds in the company's operational
activities but to invest them in other suitable investments at a future date,

The listed investments represent fixed interest rate bonds, investment and unit trusts, Treasury Stock, aud equities.

The following were the holdings of more than 20% of the share capital at the balance sheet date:

Subsidiaries

Net assets

Country of
incorporation

Descriptiou and

proportaion of
share capital held

Baylis Media Limited

(Newspaper proprietors)

f3,718,656 England and Wales Ordinary 100%

Baylis & Co (The Maidenhead Advertiser) Ltd

(Dormant)
f1,000 England and Wales Ordinary 100%

Jewel FM Ltd

(Dormant)
England and Wales Ordinary 100%.

Participating interests

Thames Valley Independent Media Limited

(Dormant)

-f1,210 England and Wales Ordinary 25%

Hubbub Digital Marketing Ltd

(Dormant)

-f65,265 England and Wales Ordinary 50%

Thc registered offices of thc subsidiaries sud pauictpators is Newspaper House, 48 Bell Street Maidenhead, Berkshire SL6 1HX.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THK YEAR ENDED 31ST MARCH 2021

11.DEBTORS

Gmup

2021 2020
Charity

2021 2020

Due withm one year:

Other debtors

Trade debtors

Prepayments and accrued income

Deferred tax asset (note 13)

135,562

108,172

200,000

5,000
186,714
130,380 72,743

5,000

76,846

443,734 322,094 72,743 81,846

Due in more than one year:

Other debtors 455,000 470,000 455,000 470,000

Other debtors due after one year is an interest free loan grant to Maidenhead Heritage Centre of 8455,000, to 3 is December

2026 which has been secured on thc property the center occupies.

12. CREDITORS: Amounts falling due within one year

Group

2021 2020

Charity

2021 2020

Trade creditors

Other taxes and social security

Other creditors

Accruals

31,115

60,394
16,773

69,079

62,984

54,473

10,018
56,417 23,723 19,279

177,361 183,892 23,723 19,279

13.ENDOWMENT FUNDS

The permanent endowment fund represents:

a. the original gin off 1,500 shares off 1 each fully paid, representing 100%oftheequity share capital ofBaylis
Media Limited ("the company").
b. the purchase of the non-equity shares in the company for 815,000.
c. transfer of funds from the company designated by the company as Permanent Endowment.

The Expendable Endowment Fund represents the transfer of funds from the company designated by the company as Expendable
Endowment.

The non-charitable trading funds represents the net assets value of the company.

14. GROSS TRANSFERS BETWEEN FUNDS

The gmss transfers between funds represents the dividend payments made by the subsidiary, Baylis Media Limited, to the charity.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2021

15. ANALYSIS OF GROUP NET ASSETS BETWEEN FUNDS

~tdgtltgaLI&~n
General

Fund

Charity Charity

Baylis

Media
Limited

2021

Total
Funds

Goodwill

Intangible fixed assets

Tangible fixed assets

Fixed asset investments

Debtors

Cash at bank and in hand

Creditors amounts due within one year

10,166,423

72,743 455,000
55,755 575,249

(23,723)

60,826
2,996,458

313,335
370,991
106,107

(153,637)

60,826
2,996,458

10,479,758
898,734
737, 111

(177,360)

104,775 11,196,672 3,694,080 14,995,527

16. NOTES TO THE CASH FLOW STATEMENT

2021 2020

Reconciliation of operating cash flows 1,592, 119 (1,073,477)

Adjustments for:
investments

Taxation

Disposal. depreciation and amoitisation of tixed assets

(1,960,331)
(200,000)

67,019

655,713

69.148

Movement in working capital:
(Increase)/decrease in debtors

(Increase)/decrease in creditors

(106,640)
(7,532)

45.639
(14.049)

Cash flows from operating activities 317,026

CASH AND CASH EQUIVALENTS

Cash and cash equivalents represent:
Cash at bank 737, 111 786,255

Page
~

26



LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABI ETRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31STMARCH 2021

.17.RELATED PARTY TRANSACTIONS

The Trustee Mr P W Murcott is a non mac ai tive director of Bayl is Media Limited for which he received directors' fees ofNil (2020:

X7,750) for the year.

During thc year the charity received professional services from Craufurd Hale LLP, Chartered Accountants, a business in which the

Trustee Mr p W Murcon is a consultant, in respect of the provision of accounting services totaling f 14 687 (2020. 514 810).

The charity makes grants and donations pnmarily to looal charities and organisations The charity maintains a Register ofTrustees

interests so m to identify those awards in which the tnutees have an interest. Daring the year the following grants and awards were

made to the following charities and organisations in which the trustees have an interest:

P 2 Snails
Rotary Club of M sidenhesd Thanies

Berkshire Masonic Pimto Projea
Bmkshire Masons Festival 2023

Maidenhead Town Part nerstdp

2021
8

2,000

2020
g

1.500
2,000
2,000

P787Murcott

Peop!e to Plmne (Resigned as a trustee Oa oner 2015,now a patron)

Rotary Club of Maidenhead Thames

Berkshire Masonic Panto Project

Berkshire M aeons Festival 2023

13,000

2,000

12,500

1,500

2,000
2,000

tune I ALsrttmee
Nordon Pmm Centre for the Arts

Rot my Club of M aideuhead 1,000

6.300
1.000

The chatty had the following transactions with its trading subsidiary Bsylis Media Ltd:

The charity reoeived a dividend of82 250 (2020 82250) from its shareholding in Baylis Media Ltd of 7 500 20% Preferred

ordinary shares off 1.00 each and 7 500 10%Cumulative preference shares of8100 each.
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LOUIS BAYLIS (MAIDENHEAD ADVERTISER) CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31STMARCH 2021

18. PRIOR YEAR CONSOLIDATED FINANCIAL STATEMENTS OF FINANCIAL ACTIVITIES

The consolidated Statement of Financie! Activities on Page 11 shows only the total prior figures. Below are the totals for the year 2019/20,

split into unrestricted snd endowment.

~lncom

Other activities:

Commercial trading operations

investments

Total income

Geaeml
Fund

Charity

313,307

313,307

Egt(IIIB~en ~d
Charity Baylis

Media
Limited

f f.

1,693,998
9,654

1,703,652

Total
2020
Funds

1,693,998
322,961

2,016,959

iu'—"'
Other expenditure:
Commercial trading operations 1,734,886 1,734,886

Charitable activities:

Expenditure on charitable activities

Total resources expended

(Losses)/Gains on iavestrncnt assets

324,563

324,563

52,224 376,787

1,787, 110 2, 111,673

(952,453) (28,471) (980,924)

Net (Expenditure)I income for the year

Grass trsnsfem between funds

(11,256)

2,250

(952,453) (111,929) (1&075,638)

(2,250)

Net movement in funds

Total funds brought forward

Total funds csnied forward

(9,006)

175,535

166,529

(952,453)

10,490, 166
'

9,537,713

(114,179)

3,815,594

3,701,415

(1,075,638)

14,481,295

13,405,657
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