THE ENGLISH GUERNSEY CATTLE SOCIETY

England & Wales - Charity number 209864

Details
Status Registered
Legal form Charitable company
Company number 00225962
Registered 1963-09-20
Register View on the Charity Commission register
Contact
Address ATC Advisors
Unit 2
Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
LAUNCEST
Phone 07947355507
Email office@guernseycattle.com
Website www.guernseycattle.com
Activities

Objects: TO MAINTAIN THE PURITY AND IMPROVE THE BREED OF GUERNSEY CATTLE IN THE
UNITED KINGDOM.

Activities: The principal activity of the Society is to maintain the purity and improve the breed of Guernsey
cattle in the United Kingdom

Classification

* How: Provides Human Resources, Provides Services, Provides Advocacy/advice/information, Sponsors
Or Undertakes Research

* What: General Charitable Purposes, Animals

* Who: Other Defined Groups
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Geography

* Area of benefit: NATIONAL

* Throughout England And Wales

Finances

Period end Income
2024-12-31
2023-12-31
2022-12-31
2021-12-31

2020-12-31

Trustees

£71,136

£76,570

£76,541

£84,146

£87,982

Expenditure

£82,170

£94,087

£96,630

£74,117

£94,472

Employees

Name

Mark Hedley Jones

Duncan Vincent

JAMES RICHARD WARREN
James David Mann

PHILIP CHARLES DURBIN
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The English Guernsey Cattle Society
(a company ¥imited by guarantee)

Legal and Administrative Information

CHARITY NUMBER 209864
COMPANY REGISTRATION NUMBER 225962
LEGAL STATUS The charity is limited by guarantee,

having no share capital

GOVERNING INSTRUMENT Memorandum and Articles of Association
incorporated 19th November 1927, amended
26th June 1963 and 8th September 1982

REGISTERED OFFICE Unit 2 Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
Launceston
Cornwall
PL15 7ED

PRINCIPAL OFFICE Langstone Mill Farm
Ifangarron

Ross on Wye
HR9 6NY

ACCOUNTANTS ATC Advisors
Chartered Accountants
Unit 2 Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
Launceston
Cornwall
PL15 7ED

BANKERS National Westminster Bank
13 High Street
Chesham
Bucks
HPS5 1BQ

SOLICITORS liiffes, Booth Bennett
Capital Court
30 Windsor Street
Uxbridge
Middlesex
UBS 1AB

INVESTMENT ADVISORS Brewin Dolphin
Ashleigh Court
Ashleigh Way
Langage Business Park
Plymouth
PL7 5JX
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The English Guernsey Cattle Society
{a company limited by guarantoe)

Report of the Council
for the Year Ended 31st Dacember 2024

Constitution
The English Guemsey Cattle Society was incorporated in 1927 as a company limited by guarantee under the Companies Acts
1908 to 1917. The rules of the Society are set out in the Memorandum and Articles of Association.

The Councll
The constitution of Council on 31st December 2024 was as shown below:

Natlonally Elected
M H Jones {Chairman)
J R Warren (Vice Chairman}
P C Durbin
D Vincent
M Dawes
J Rolle

Regional Representatives
J W Bartlett
J D Mann {Chairman of Finance}
S Staples
Peter Richardson

President
J Bartlett

Presidents Elect
R wills

Past President
The Late Emie Durose

Vice Presidents (Members of Council without a vote)
J C Berry
G S Davies
N R Kennard

Of the Councll the following members are also Trustees for Charity purposes and Directors for Company
purposes.

M H Jones {Chairman)

J R Warren (Vice Chairman)
P C Durbin

D Mann

Nationally elected members are elected at the AGM. Regional Representalives are elected by the regional
branches. The Presidents-Elect is appointed by Council following an election, if necessary. The Presidents-Elect
becomes the Presidents of the Society at the next AGM and retains office for twelve months. The retiring
President serves on Council for ane year as the: Past President. The Council also has the power to co-opt
additional members to Council. Vice-Presidents (non-voting) are elected by Council.
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The English Guernsey Cattle Society
(a company limited by guarantee)

Report of the Councll {incorporating the directors raport)
for the Year Ended 31st Dacember 2024

Training

New members of Council are normally active Dairy Farmers, running their own businesses. They have also often exhibited
cattie at shows and taken part in branch activities so no specific training is either needed or given other than to explain to them
their responsibilities as trustees of a Charity,

Structure, Guarantee and Management
The Society office has been relocated to Hereford on the retirement of Mrs Cox. Louise Hart has become solely responsible for
the day to day administrative function of the Society.

Executive decisions are taken in the first instance by the Council and within parameters set by Council on a day to day basis by
the Chairman of the Scciety and the Management Commitiee.

Objects and Policies
The main object of the Sociely is to maintain the purity and improve the breed of Guernsey Cattle in the United Kingdom. In
order to further these objects the following policies have been adopted by Council:

We register all pedigree cattle born in the UK individually and enter them in a Herd Book which contains full details of the
parentage of every animat together with ali other relevant information.

We seek to improve the breed by careful selection of bull mothers and endeavouring to breed a group of young bulls from which
we sefect the best individuals from whom we obtain Al semen which we sell to cur members. We import Al semen of selected
bulls which we also sell to cur members.

We carry out a full type classification system in conjunction with other Societies in the World Guemsey Federation to seek to
improve the conformation of cattie in the breed.

Main Achlevements / Financlal Review
The society has had another difficult trading year. Like many other businesses we have suffered the continued significant
increase in costs whilst income from our main sources (Levies, semen sales and dividends} has stagnated.

We continue to offer semen at a competitive price to our members, selecting bulls which we feel are the best with the view of
semen sales both in this ¢country and abroad.,

Brewin Dolphin continue to manage our portfolio for the dividends and we are in contact with them regarding the best way to do
this

The council is constantly looking at the best options to improve the financial situation. One of our largest costs is staff and it was
reluctantly decided to reduce both Louise and Helen's hours this year to try and help the situation

Reserves Policy

The Council Members consider that there should be retained reserves of approximately £100,000 which would be sufficient to
enable the organisation to cover its costs for at least 12 months. This would give the Council Members sufficient tme to
respond to any drop in income.

At the 31st December 2024 the Charity's total reserves were £277,300 (2023: £273,436}. Unrestricted free reserves
available for spending after excluding unrestricted investments as at 31st December 2024 were £57 278 (2023: £66,247)

QObjectives and Actlvities for the Public Benefit
The Council Members confirm that they have referred to the guidance contained in the Charity Commissions general guidance
on public benefit when reviewing the Trusts aims and objectives and in planning future activities.

They consider that public benefit is served mainly by the Society's aims in maintaining the purity of the breed and, being a minor
dairy breed, its continuing existence within the UK. The Society provides advice and services that anyone with an interest in dairy
arming, and the breed in particular, can access. It also provides an education to the wider public by encouraging the presence of
Guernsey cattle at agricultural shows and other events.

Risk Management

The Finance Committee have reviewed the major risks which the Society faces and established courses of action to mitigate
those risks. Further reviews will be carried out on a regular basis.

Budgets are presented to Council on a regular basis in advance of the next financial year, at that time Council reviews the major
risks that the Society faces in addition to their consideration,
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The English Guernsey Cattle Soclety
(a company limited by guarantea)

Report of the Council (incorporating the Directors Report)
for the Year Ended 31st December 2024

Statement of Council's Responsibllities

The charity trustees {(who are also the directors of The English Guemsey Cattle Society for the purposes of company law) are
responsible for preparing a trustees’ annual report and finandial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). Company law requires the charity
trustees to prepare financial statements for each year which give a true and fair view of the state of affairs of the charitable
company and the group and of the incoming resources and application of resources, including the income and expenditure, of
the charitable group for that period. In preparing the financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently,

- observe the methods and principles in the Charities SORP;

- make judgements and eslimates that are reasonable and prudent;

- stale whether applicable UK accounting standards have been followed, subject to any matesial departures disclosed
and exptained in the financial statements;

- prepare the financial statements on the going concemn basis unless it is inappropriate fo
presume that the charity will continue in business,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charity and hence taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the
charitable company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

ON BEHALF OF THE COUNGIL
MH Jones Signed by:
Mark Jonrs 29/09/2025
DBSBAZI4BCE407..
Chairman of the Council Date
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The English Guernsey Cattle Society
(a company limited by guarantee)

Independent Examiner's Report to the Members on the
Unaudited Accounts of The English Guernsey Cattle Society

| report on the accounts of the company for the year ended 31st December 2024, which are set out on pages 6 to 11.
Respective responsibilities of trustees and reporting accountants

The council (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The charity's councit consider that an audit is not required for this year under section
144 of the Charities Act 2011 (the Charities Act) and that an independent examination is needed.

Having satisfied myseif that the charity is not subject to audit under Part 16 of the Companies Act 2006 and is eligible
for independent examination, it is my responsibility to:

L] examine the accounts under section 145 of the Charities Act 2011;

L4 to follow procedures laid down in the General Directions given by the Charity Commission under
section 145(5)(b) of the Charities Act; and

L to state whether particular matters have come to my attention.
Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and the seeking of explanations from you as trustees concerning any such matters. The procedures undertaken do
not provide ali the evidence that would be required in audit and, consequently, no opinion is given as to whether the
accounts present a "true and fair view" and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention;

L which gives me reasonable cause to believe that, in any material aspect, the requirements
(a) to keep accounting records in accordance with section 396 of the Companies Act 2006; and
(b) to prepare accounts which accord with the accounting records, comply with the accounting
requirements of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities (revised 2005) have not been met; or

L4 to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

S Gay FCCA, FCA

ATC Advisors

Chartered Accountants

Unit 2 Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
Launceston

Cormnwall

PL15 7ED

Dated: Z5f Suplhuraboas 2025
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The English Guernsey Cattle Society
(a company limited by guarantee)

Statement of Financial Activities (incorporating the Income and Expenditure account)
and statoment of total recognised gains and loss for the year ended 31st December 2024

Restricted Unrestricted 31st December 31st December

Funds Funds 2024 2023
Notes Total Total
£ £
Incoming Resources
- Income from Members 2 - 26,916 26,916 24,532
- Investment income and Interest 988 6,316 7,304 7.073
Incoming resources from charitable activities:
- Trading Income - 36,916 36,916 44,965
TOTAL INCOMING RESOURCES 988 70,148 71,136 76,570
Resources Expended
Costs of generating funds and publicity costs 3 2,409 23,722 26,131 22,585
Charitable Activities 4 644 44,885 45,529 59,010
Support Costs 5 - 5623 5,623 7.537
Governance Costs 8 . 4,887 4,887 4,955
TOTAL RESOURCES EXPENDED 3,053 79,117 82,170 94,087
MR ]
Net expenses for the year before revaluations (2,065) (8,969) {11,034) {(17.517)
Net Gains on revaluation and disposal
of investment assets 873 14,025 14,898 2,714
Net movement in funds for the period {1,192} 5,056 3,364 (14,503)
Total Funds Brought Forward 19,577 253,859 273,436 288,239
TOTAL FUNDS CARRIED FORWARD 1112 18,385 258,915 277,300 273,436
S

Page 6



Docusign Envelope 1D: 515455EC-72C1-48C8-8528-973AD444DF9B

2024 2023
E £ £ £
Notes
Fixed Assots
Investments 7 218,211 203,313
Tangible assets 8 141 283
218,352 203,596
Current Assets
Stocks 5674 10,944
Debtors 9 34,282 48,599
Cash at bank and in hand 34,553 41,260
74,509 100,803
Creditors
Amounts falling due within one year 10 15,561 30,963
Net Current Assets 58,948 69,840
277,300 273,436
— ————3 —————— ]
Funds
Unrestricted Funds 1112 258,915 253,859
Restricted Funds 1112 18,385 19,577
TOTAL FUNDS 277,300 273436

The English Guernsey Cattle Society
{a company limited by guarantee)

Balance Sheet as at 31st December 2024

31st December

In approving these financial statements the Council Members hereby confirm:

31st December

That for the year stated above the company was entitled to the exemption under Section 477 of the Companies Act 2006

That no notice has been deposited at the registered office of the company pursuant to Section 476 of the Companies Act

That the Council Members acknowledge responsibilities for:

{a)

v

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006

preparing financial statements which give a true and fair view of the state of affairs of the company as at the

These financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006

The financial statements were approved by the Board on .......

30/09/2025 . .
rerreieneeeennse. ANA signed on its behalf by

MH Jones Signed by: J R Warren DocuSigned by:

Mart Jowrs chm,s Rarrun
................. BBBWBQB‘W:."' reerrararaanraanne = 0708241?'0“241‘....
Chairman of the Council Trustee

The notes on pages 8 to 11 form an integral part of these financial statements
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11

12

13

1.4

15

16

1.7

18

The English Guernsey Cattle Society
{a company limited by guarantesa}

Notes to the Financial Statements for the Year Ended 31st December 2024

Accounting Policies
The prncipal accounting policies are summarised below. The accounting policies have been applied consistently throughout
the period and the preceding year.

Basls of Accounting

The accounts (financial statements) have been prepared in accordance with Accounting and Reporiing by Charilies:
Statement of Recommended Practice applicable to charilies preparing their accounts in accordance with the Financial
Reporiing Standard applicable in the UK and Republic of Ireland (FRS 102) {effective March 2018) - (Charities SORP (FRS
102 with Update Bubetin 1 and Update Bullelin 2)). the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

The English Guemsey Cattle Society meets ihe definition of a public benefit enlity under FRS 102. Assets and kabilles are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounts policy nole(s).

The trustees consider that there are no material uncertainties about the: Charity's ability to continue as a going concem.

Incoming Resourcaes

Income is recognised within the accounts as it becomes receivable and Is the amount derived from ordinary activites, and
stated after trade discounts and net of VAT. Income is allocated between the various headings on an actual basis with no
apportionment required. Donations either received or in kind are recognized within the accounts as soon as they have been
received.

A restriclion exists on Council’s use of income generalted from invesiments gified by the South Westem Guemsey

Cattle Breeders Association whereby any such income can only be used to benefit those members residing in the

South West of England

Resources Expended
Expenditure is recagnised on an accruals basis as a kability is incumed. Expendilure includes any VAT which cannot be fully
recoverad, and is reported as part of the expenditure o which it relates.

Recognition of Liabilities
The Kiabilities of the Company are recognised in the accounts as soon as goods have been purchased by the Company.

Investments
Investments are held to generate funds and are revalued at mid-market vale al the balance sheel date. Any gain or loss that
arises on either revaliation or disposal is laken to the Statement of Financial Activities.

Stock
Slock is valued at the lower of cost and net realisable vale,

Lifs Members Subscriptions
Life Membership Subscriptions are writlen off in the year of receipt.

Fixed Assets
Depreciation is provided on langible fixed assels so as lo wiite off the costs of the assets over their estimated useful
economic ives of 4 years, using the foklowing rates:

Plani and Machinery etc. 25% Straight Line
Fixed assets costing £500 or more are capitalised.

Taxation
The company Is a registered Charity and, as such, no taxation is due on these accounts.
Restricted Unrestricted 315t December 31st Dacember
Funds Funds 2024 2023
£ £ E £
Incoming Resources
Income from members:
Levies - 20,679 20,679 21,064
Subscriptions - 1,149 1,149 1,438
Registrations - 912 81z 1,530
Sundry income - 4176 4,176 500
- 26,918 26,916 24,532
Costs of generating funds and publicity costs
Salaries - 20,850 20,850 17,470
Pension Contibulions - 1,821 1,521 1,327
Websile Expenses - 310 310 208
Show Expenses 2400 1041 3450 3,490
2,409 23722 26,131 22,585
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The English Guernsey Cattle Society
{a company limited by guarantes)

Notes to the Financial Statements for the Year Ended 31st Decembar 2024

Restricted Unrestricted 31st December  31st Decomber
Funds Funds 2024 2023
£ £ E £
4 Charitable Activities
Storage and Distribution - 1.059 1,059 1,273
GGBP Cosis - 27,955 27,955 50,733
Stock movement - 5271 5,271 (6,181)
Herd Classifications - 6,070 6,070 6,086
Regisiralions 2,728 2,728 3,698
Genomic Evaluation 644 1,802 2,446 1,005
Genome Project - - E 1496
844 44,885 45,529 59,010
5 Support Costs
Rent and Services - 899 899 824
Telephone - 514 514 475
Posiage . 365 365 1,027
Insurance - 1,880 1.880 2,060
Subscriplions . 15 15 15
Council Meetings and A.G.M . 452 452 806
Computer Supporl and Mainlenance - 1,038 1,038 587
Miscellaneous Expenses - 318 318 601
Deprecialion . 142 142 142
- 5623 5.623 7.537
6 Goverhance Costs
Legal and Professional Fees - 2572 2572 2,750
Accountancy 2315 2315 2,205
_ = 4,887 4887 4,955
7 Listed Investments
2024 2023
£ £
Valuation
Market value as at 1st January 203,313 200,599
Add: Gain on revalualion _ 14,898 2714
14,888 2,714
Market value as at 3181 December 218,211 203,313
Invesiments per Balance Sheet 218,211 203,313
UK Investments 116,501 116,434
Overseas Investmenlts 101,710 86,879
218,211 203,313

Page 9



Docusign Envalope ID: 515455EC-72C1-49C8-8528-973AD444DF9B
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The English Guernsey Cattle Society

(a company limited by guarantee)

Notes to the Financial Statements for the Year Ended 31st Dacember 2024

Tangible Fixed Assets

Cost
Ags at 181 January 2024

As at 31st December 2024

Depreciation
Ag at 1st January 2024
Charge

As at 318t December 2024

Net book value
As at 31st December 2024

As at 31st December 2023

Dabtors

Amounts due from Members
Other Debtors
Prepayments

Creditors: Amounts falling dus within one ysar

Trade Creditors

Other Creditors

Accnrals

Social Security and Other Taxes

Analysis of Assets and Liabilities between Funds

Fixed Assets
Current Assels
Current Liabilities

Closing Members Funds

2024
Restricted  Unrestricted

Funds Funds

£ £

16,575 201,777
3310 71,199
(1,500) {14,061)
18385 __ 258915

Page 10

Equipment
£
567
567
284
142
426
141
S
283
————rT———
2024 2023
£ £
19,692 29,923
13,229 17,006
1,361 1,870
34,282 48!599
2024 2023
£ £
11,482 2243
1,500 8,054
2,453 2,368
126 110
15!561 30,963
2023
Restricted Unrestricted
Funds Funds
£ £
15,702 187,804
3,875 96,928
S (30.963)
19,577 253,868
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The English Guernsey Cattle Society

(a company limited by guarantee)

Notes to the Financial Statements for the Year Ended 31st December 2024

12 Funds Held:

13

14

15

16

Unrestricted Fund

The Unrestricted Fund represents monies that the Charitable Company has raised through the pursuance of its objectives
over a number of years. No raslriction has been applied 10 the use of these funds other than they must be spent within

the objectives of the Charity.
Restricted Fund
The Restricted Fund consists of the following balances:
2024 Balance
bifwd Incoma
SW Guemsey Cattle Breeders Association 16,306 1.861
Genome Project 3,271
19,577 1,861
2023 Balance
bifwd Income
SW Guermnsey Cattle Breeders Associalion 14,884 1422
Genome Project 5772 -
20,856 1,422

Balance
Expenditure clifwd
2,409 15,758
G644 2,827
3,053 18,385
Balance
Expenditure cifwd
- 16,306
2,501 3,271
2,501 19,577

A restriclion exisls on Council's use of income generaled from invesiments gified by the South West Guemsey Caftle
Breeders Agsoclation wheraby any such income can only be used to benefit those members residing in the South West

of England.

The Genome Project represents funds received in 2018 towards the testing of Guemsey catile to enable a beiter

prediction of how their progeny wili perform. A total of £644 has been spent from this fund in the year.

Staff membars costs

Wages and salaries
Pension Contibutions

The average number of employees in the year was 2 (2023. 2)
No employees received emoluments in excess of £60,000

Ind dent iner remun

p

Independent examinalion fee
Accountancy fee
Other rernuneration received by independenl examiner

Tr i with Trust

2024

20,850
1.521

2023

17,470
1,327

22374

18,797

Trustees enier into arms length transactions with the Company in the nomal course of business

Total monies owed 1o the Charity by the Trustees at 31 December

Total sales by the Charity to the Truslees in the year

No remuneration or reimbursed expenses were paid o the Trustees in respect of services pravided lo the Charity

during the year

2024 2023
1,168 1,103
1,157 1.102
1,337 590
3,652 2.795

2024 2023
1,937 $.,080
5,639 8.540

The tustees all give freely their ime and experlise withoul any form of remuneration or other benefit
in cash or kind (2023: £nil). No entries have been made in the finantial statements to reflect this as the amount cannol be

quantified.

Company Limited by Guarantee

The English Guemsey Cattie Sociely is a company limited by Guarantee and accordingly does not have share capital.

Ultimate Controlling Party

Throughout the current and previous period the company has been under the conlrol of its Council Members.
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The English Guernsey Cattle Society
(a company limited by guarantee)

Detailed Statement of Financial Activities for the Year Ended 31st December 2024

Restricted  Unrestricted 31st December 31st December

Funds funds Total Total
2024 2023
£ £ £
Trading Income
Sales and Commission - 36,916 36,916 44,965
- 36,916 36,916 44,965
Less Purchases:
Opening stock - 10,944 10,944 4,763
Storage and Distribution . 1,059 1,059 1,273
GGBP Costs - 27,955 27,955 50,733
Closing stock - {5,673) (5,673) {10,944)
Total Trading Income - 2,631 2,631 (860)
Income from Members
Levies - 20,679 20,679 21,064
Subscriptions - 1,149 1,149 1,438
Registrations - 912 912 1,530
Sundry Income - 4176 4,176 500
- 26,9186 26,916 24,532
investment Income
Dividends and Interest 088 6,316 7,304 7,073
Total Income 988 35,863 36,851 30,745
Expenditure
Salaries - 20,850 20,850 17,470
Pension Contributions - 1,521 1,521 1,327
Rent and Services - 899 899 824
Telephone - 514 514 475
Postage - 365 365 1,927
Insurance - 1,880 1,880 2,060
Subscriptions - 15 15 16
Council Meetings and A.G.M - 452 452 906
Herd Classifications - 6,070 6,070 6,986
Website Expenses . 310 310 208
Show Expenses 2,409 1,041 3,450 3,490
Legal and Professional Fees - 2,572 2,572 2,750
Accountancy - 2315 2,315 2,205
Computer Support and Maintenance - 1,038 1,038 587
Genomic Evaluation 644 1,802 2,446 1,005
Genome Project - - - 1,496
Miscellaneous Expenses - 318 318 601
Registrations - 2,728 2,728 3,698
Depreciation - 142 142 142
3,053 44,832 47,885 48,262
Deficit for the year {2,065) {8,969} {11,034) (17,517)
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{a company limited by guarantee)

Legal and Administrative Information
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The English Guemsey Cattle Soclety
(a company iimited by guarantes)

Report of the Councll
for the Year Ended J1st Dacembaer 2023

Constitution
Tha Engiish Guemnsay Cattle Society was incorpotalad in 1927 as a company limited by guarantes undey the Companias Acls
1908 1o 1817. The rules of the Society are set out in the Mamorandum and Articlss of Assoclation.

The Councif
The constilution of Council on 31et December 2023 was as shown below:

Natlonally Elscted
M H Jonas (Chaiman)
J R Warren (Vice Chairman)
P C Durbin
D Vincent
M Dawes
J Rofta

Reglonal Reprasentatives
J W Bartieit {Chairman of Finance}
J D Mann {Chalman of Finance)
S Staples
S Keitleborough

Prasident
E Duroge

Presidents Elect
J Bartlott

Past President
R Warmren

Vice Presidents (Membars of Councli without a vote)
J C Berry
3 S Daviss
N R Kennard

Of the Councli the following members are also Trustess for Charity purposes and Directors for Company
purposes,

M H Jonas (Chairman)

J R Warren (Vice Chairman}
P C Durhin

D Vincant

M Dawes

4 Rofte

Nationally elected metnbers are elected at the AGM, Regional Representatives are slacted by the regional
branches. The Presidents-Elect is appointed by CGouncil foliowing an election, if necessary. The Presidents-Elect
bacomes the Presidents of the Society at the next AGM and retains office for twelve months, The retiring
President serves on Counci! for one year as the Past Preaident. The Councit also has tha power to co-opt
additional mambers to Councll. Vice-Prasidents (non-voting} are elected by Council.
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The English Guernsey Cattle Society
{a company limited by guarantse)

Report of the Councl {Incorporating the diractors report)
for the Year Ended 318t December 2023

Training

New members of Council are normally active Dairy Farmers, running their own businesses. Thay have also often exhibited
cattie at shows and tekan part in branch aclivities so no spedific training is either needad or given other than to explain {o them
thair responsibifities as trustees of a Charity,

Structure, Guarentee and Management
The Socisty office has baen relocsted tc Hereford on the retirement of Mrs Cox. Louiss Hart has become solely rasponsible for
the day to day administrative function of tha Soclety.

Executive decisions ara taken in the firgt instence by the Councif and within parameters set by Councii on a day to day basis by
the Chairman of the Society and the Management Committee.

Objecis and Policies

The main object of the Saciety ls to maintain the purity and improve the breed of Guemsey Cattls in the United iGngdem. In
order to further these objects the following policies have besn adopted by Councll;

Wa register all padigres cattis born in the UK individually and enter them in & Herd Book which containg fulf detalls of the
parentage of every antmal together with ail other relevant information,

We ssek 10 improve the bread by careful selection of bull mothers and endeavouring to breed & group of young bulla from which
we sejact the best Individuals from whom we obtain Al semen which we sell to our members, We import Al semen of selected
bulls which we also sell to our members.

We carry out & full type cassification system in conjunction with other Socisties in the World Guamsey Federation to seek to
improve the conformation of catile in ihe braed.

Maln Achlevements ! Financisl Review

The Society hag had another difficult trading year in 2023. As we, like many other businesses, have sufered the continved
significant Increase in coste whitst the income from our maln sources (levies, semen sales & dividends) has stagnated. Your
Councll s cumrently lcoking at various options to improve the situation

During the Summer, the Soclety hosted a very successfl W.G.C.F. conference & tour as & result of the dedication & hard work
of our staff & the conference organising committee, Many new friends & contacts were mads from al over the Wosld who share
he interest of the development of the Guemsey breed.

Wae continue to provide a range of both sexed & conventional semen from Guemeey bulls suitable for a range of different dairy
systems. The careful selection and collaction of semen from English bred bulls s a fundamentai objective of the Society.

Reserves Pollcy
The Council Members consider that there should be ratained reserves of approximately £100,000 which would be sufficlent ta

anable the organisation to cover its costs for at least 12 months. This would give the Council Members sufficient ima to respend
to any drop inincomae.

A the 31st December 2023 the Charlly's tolal reserves wera £274,555 (2022: £288, 230}, Unresiricted frae reserves
avalsble for spending after axcluding unreatricted investmsnis as at 31st December 2023 were £67,085 (2022: £81,083).

Objactives and Activitios for the Public Bensfit
The Councll Membars confirm that they have referred io the guidance contalned in the Charity Commissions general guidance
on public benefit when reviawing the Trusts aims and objectives and In planning fiture activities.

Thay consider that public benefit is served mainly by the Soclety's aims in maintaining the purity of the breed

and, being a minor dalry breed, its continuing existence within the UK. The Soclety provides advice and services
that anyone with an interest in dairy farming, and the breed in particular, can access. It also provides an education
to the wider public by encouraging the presence of Guemsey cattie at agriculiural shows and other events.

Riak Managemeant

The Finance Commitlee have reviewad the major risks which the Scciety faces and sstablishad courses of action to mitigate
thosa risks, Further raviews will be carried out on a regular basis.

Budgets are presented to Council on a regular basis In advance of the next financiat year, at that tima Council reviews the major
risks that the Soclety faces in addition to thelr consideration,
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The English Guemssy Cattle Sociely
{a company limited by guarantes)

Report of the Counc'l (incorporating the Directors Report)
for the Year Ended 31st Descomber 2023

Statement of Council's Responsibilities

The charity trustess {(who are aleo the direclors of The English Guernsey Cattle Society for the purposes of company law} are
responsible for preparing a brustees’ annual report and financial statements in accordance with appiicabis law and Uinited
Kingdom Accounting Standards (United Kingdom Generally Acceptad Accounting Praclice). Company law requires the charity
trustees lo prepare financial statements for each year which give a true and fair view of the stale of affairs of the charitable
company and the group and of the incoming resources and epplication of resourcas, including the incomae and expanditurs, of
the charitable group for that period. In preparing the financial statements, the truslees are required to:

- select suitable accounting policias and then apply them consistently;

- observe the methads and principles in the Charities SORP;

- make judgemants and aslimates that are reassonable and prudent;

- stats whether applicable UK accounting siandards have been followad, subject to any materal departures disclosed
and oxplained in the financial statements;

« prepere the financial statetnents on the going concem basis unless it Is inappropriate to
presume that the charity will continue in business.

The trusteas are responsibie for keeping proper accounting records that disclose with reasenable accuracy at any Ume the
financlal position of the charity and to enable them to ensure that the financial statements comply with the Compenies Act 2006,
They are also responsibis for safeguarding the asnets of the charity and hence taking ressonable steps for the prevention and
detection of fraud and ather irregulatities.

The trustess are rasponsible for the maintenance and integrity of the comporate and financiat information included on the
charitable company’s website. Legistation in the United Kingdom goveming the preparation and dissemination of financlel
statemants may differ from legislation in other jurisdictions.

ON BEHALF OF THE COUNCIL

M H Jones

Chalrman of the Cotncll oate & /Q/zq,
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The English Guernsey Cattle Society
{a company limited by guarantee)

Independent Exeminar's Report to the Members on the
Unaudited Accounts of The English Guernsey Cattle Soclety

i report on the accounts of the company for the year ended 31st Decamber 2023, which are set out on pages 6 to 13.
Respective responsibllities of trustees and reporting accountants

The counch {who are algo the diractors of the company for the purposes of company law) are responsibie for the
preparation of the accounts. The charity's council consider that an audit is not required for this year under section
144 of the Charilies Act 2011 (the Charities Act) and that an independent examination is needed.

Having satisfied myseif that the charity is not subject to audit under Part 16 of the Companies Act 2006 and is efigible
for Independent examination, it is my responsibliity to:

. examine the accounts under section 145 of the Charitles Act 2011,

L] to follow procedures laid down in the General Directions given by the Charity Commission under
section 145(5)(b) of the Charities Act; and

L] to state whether particular matiers have come to my attention.

Bazsig of independent examiner's report

My examination was canied out in accordance with the General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual ltems or disclosures In the accounts,
and the seeking of explanations from you as {rustees concemning any such metlers. The procedures underiaken do
not provide all the evidence that would be required in audit and, consequently, no opinion Is given as to whether the
accounts present a “trua and fair view" and the report is limited to those matiers set out in the statement below.

Indepandent axaminer’s statemant
In connecticn with my examination, no matter has come to my aitention:

. which gives me reasonable cause to belisve that, in any material aspect, the requirements
{a) to keep accounting records in accordanca with section 386 of tha Companlas Act 2006; and
{b} to prepare accounts which accord with the accounting recards, comply with the accounting
raquiroments of the Companles Act 2008 and with the methods and principles of the Statement of
Recommended Praclice: Accounting and Reporting by Charitles (revised 2005) have not been met; or

. to which, in my opinion, attention should be drawn In order to enable a proper understanding of the
accounts to be reached,

S Gay FCCA, ACA i
ATC Advisors

Chartered Accountants

Linit 2 Durheved Court
Pennygiilam Way
Pennygillam Industrial Estate
Launceston

Comwali

PL15 TED

Datect V7 ypianchos Zeia
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The English Guemsey Cattle Soclety
(a company limited by guarantes)

Ststement of Financlal Activitles {incorporsting the Income and Expenditime aceount)

and statement of totel racognised galns and loss for the year snded J{st December 2023

Incaming Resources

- Income from Mambers

« Investment income and interest

Incoming resources fram charitable activities:
- Trading Income

TOTAL INCOMING RESOURCES

Resources Expended

Costs of generating funds and publicity cosls
Charitebls Activities

Suppart Costs

Govemance Costs

TOTAL RESOURCES EXPENDED

Net income for the year before revaluations

Mo bW

Net Galns / {Losses) on revatuation and disposal

of Investment assels

Net movement in funds for the period

Total Funds Brought Forward

TOTAL FUNDS CARRIED FORWARD

1112

Restricted Unrestricted 3ist December 3tst December
Funds Funds 2023 2022
Totsl Total

E £

- 24,532 24,532 25,205
852 6,221 7.073 6,788

" 44,965 44,885 44,548

852 75!71 8 76,570 76i541

. 22,585 22,585 22,508

2,501 56,500 69,010 63,819
- 7.6537 1,637 5475

- 4,955 4,955 4,728
2,501 91,588 84,087 96‘639
{1,640} {15,888) {17,517 (20,069}
570 2,144 2,714 {13,3719)
{1,079) (13,724) {14,803) {33,468}
20,656 267,583 288,238 321,707
18,577 253,859 2731435 288,239
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Fixed Assets
[nvestrments
Tangible assets

Current Assets

Stocks

Debtars

Cagh at bank and in hand

Creditors
Amounts falling due within one year

Net Current Assets

Funde
Unrestricted Funds
Rastricted Funds

TOTAL FUNDS

Registarad Company Number; 226962
Reglstered Charity Number: 205884

The English Guemsaey Cattle Society
(a company limited by guarantas)

Balance Sheet as at 31sf December 2023

31st Docomber
2023
£ £
Notes
7 203,313
-] 283
203,586
10,844
9 48,598
41,260
160,803
10 30,863
60,840
273,436
1112 253,850
1112 19,677
273,436

318t Decomber
2022

4,763
48,270

63,037
116,070

28,855

The notes on pages 8 to 13 form an intagral part of these financial statements
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The English Guemnsey Cattle Soclaty
{a company limited by guarantaa)

Balance Sheet as at 31st December 2023 (continued)

In approving these financiat statements the Council Members heraby confirm;
That for the ysar slated abova the company was enlilied to the examption under Saction 477 of the Companies Act 2006

That no notice has been deposited at the registered office of the company pursuant to Section 476 of the Comparies Act
2006 requesting that an audit be condugted for the year ended 318t December 2023,

That the Councll Members acknowledge responsibiiities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006
) preparing finencia! statements which give a true and falr view of the state of affairs of the company as ot the end

of the financial year and of its profit or loss for the year thers ended in accordance with the requirements of
Sactions 384 and 395 and which otherwise comply with the provisions of the Companies Act 2006 relaling to
financlal statemeants, so far as applicable to the company.

These financial statements are prepared in accordanca with the speclal provisions of Part 15 of the Companles Act 2006
relating to smail companies and Accounting and Reporting by Charities: Statement of Recommented Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Repubiic of
treland (FRS 102) (effactive 1 January 2015) - (Charities SORP (FRS 102)}, the Financlal Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102),

The financial slatements were approved by the Board on S_/?/Z[fand signad on its behalf by

MH Jones J R Warren

MondlZore

Chainman of the Council

The notes on pages 9 to 13 form an integral part of these financial statements

Page 8



11

1.2

13

14

16

15

1.7

18

The English Gusrnasy Cattis Soclety
{a company limited by guarantes)

Netes ta the Financls! Statements for the Yesr Ended 31st December 2023

Accounting Pollcies
The principa! accounting policles are summanised below. The eccountling policles have baen sppled consistently throughout the
period and the praceding year,

Basta of Accounting

The accounts {Anancial statemants) have besn prepared in accordance with Acoounting and Rapoerting by Chardties: Statemant of
Recommendad Praciice applicable to charitiss preparing their acoounts in accondance with the Financlal Reporting Stendand
applicable in tha UK and Repubiic of irsland (FRS 102} {effective March 2018) - (Charitiss SORP (FRS 182 with Update Butistin 1

and Update Bulietin 2)), the Financiel Reporting Stsndard applicable in the UK and Republic of ireland {FRS 102) and the
Companies Act 2005,

The English Guamsey Caltie Sociely mesls the defintion of a public banefit eniity under FRS 1062, Assats and liabifites are indlially
recognised ai historical cost o ransaction vakis unisss othervwise etated in the relevant acoounie policy note{s}.

The tustess consider thal there are no maleral uncariainties about the Charity’s ability to continus a8 a going concem.

incoming Resolrces

incoma i3 recognized within the acoounts as i bacomas fecaivable and is the amount derived from ordinary activiies, and
siated after tradae digoounts and net of VAT. Incomae Is aflocated betwean the various headings on an actual basis with no
apporianment raquirsd. Donations sither racalved or In idnd are racognized within tha acenunts aa soon as they have besn
tecelved.

A resiiciion exists on Counclf's use of income generated from invastmaents giftad by the South Westemn Guamsay
Csltls Branders Associstion whareby any such income can only be used 0 bensfit those members residing in the
$South Wes! of England

Rasources Expandad
Expendiure is racognised on an accruals basia as 2 Hability is ncurred, Expenditure includes any VAT which cannot ba fully
recovered, and is reported as pant of the expanditure 1o which & relatas,

Racognition of Lishiitiss
Tha finbitfiea of the Company are recognised in tha accounts aa toan aa gaoda hava been purchaged by the Company.

Investments
Invesiments ars hald to generate funds and are revalusd at mid-markel value at ths balance sheet date. Any gain or loss that
anisas on aithar revaluation or dispusal is taken to the Statemont of Financiel Activiies.

Stock
Stock ls valed at the lower of coat and nel reatisabie value,

Lite Mambers Subscriptions
Life Membarship Subscriptions are writlen off in the year of receipl,

Fixed Aasots

Dapracistion is provided on tangible fead assats g0 as 1o write off the costs of the asasts aver thair estimated useful
aconomic ves of 4 years, using the foliowing rates:

Fignt and Machinery ste. 25% Stralght Line
Flxed asseis costing £500 or more are capiialised.

Taxation
The company is 8 registerad Charity and, a5 such, no taxation is dus on these sccounts.
Rastricted  Urerastricted 31st Decembar 31st Dscember
Funde Funds w0 2022
£ £ £ £
incoming Rescurcen
lnooms from mambeore:
Levies - 21,084 21,064 21867
Subscriptions - 1438 1,438 1.235
Regisirations . 1,530 1,530 980
Sundry income - 500 500 1,023
Lila Msmbers - - . 100
- 24,632 24,832 .. 25205
Costs of genarsting funds and publicity couts
Salariaz - 17.470 17470 18,672
Pengion Conthutions - 1327 1,327 1,384
General Publicity - - - -
Wabsits Expanses - 288 298 218
Show Expenaes - 3490 3490 234
- 2585 ZZE8S 508
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The English Guernsey Cattie Soclsty
(a company mltad by guarintes)

Notes to the Financial Ststements for the Year Ended 3tet December 2023

Rustrictad Unrestricted 3wt December st Decemher
Funde Funds 0 wi
£ £ £ £
4 Charitable Activitiea
Furchases (adjusted for gtock) - - 2,055
Storags and Distibution - 1273 1,273 2,843
GOBP Cosis - 50,733 50,733 46,820
Slock mavemant - {6.181) {6.181) 431
Hard Ciassifications - 5,886 6,986 5741
Rogistrastions - 3,608 3.888 4,742
Genomic Evaluation 1,605 - 1,005 837
Genome Project 1,496 - 1,486 150
2,601 56,608 58,010 63,918
5 Gupport Coats
Rent #nd Services - 824 824 a4
Talephono - 478 476 448
Foslage - 1,827 1,927 258
insurance - 2,060 2,060 1,934
Subaciplions - 15 15 15
Coundll Meetings and A.G.M . 806 006 295
Computer Supparl snd Malhlenance - 587 587 a3
Misceflanecus Exponses ~ 601 601 827
Dapreciation - 142 142 42
- 7557 7537 X
6  Govamance Costs
L.agal and Frofesslonal Foes - 2,150 2,750 2628
Accountancy - 2,205 2,205 2,100
- 4965 4,856 4,728
7  Listed lnvestmants
w23 2022
£ £
Valuation
Markat value as at 1st January 2023 200,589 233,978
Add: Gain on dispasal - -
Gain on ravakssiion 2,714 -
2714 .
Leps:  Disposal of investments - -
Loss an revaikiation - - 13,379 {£3.379)
Markel vaiue a 3 31at Dacember 2023 203313 200,588
Markai valus as at 318] Decsembar 2023 203,313 200,588
Investrments par Balsnce Sheel 263|3'i3 mo.sse
UK Invesimenis 118,434 118,668
QOvarsaas invastments 88,879 81,041
203,313 200,599
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Tha English Guarnssy Cattls Soclsty

{a company limited by guarantes)

Notes to the Fingncisl Statemants for the Year Ended 31st Cecomber 2023

Tunglhts Fixsd Assets

Cont
As 51 18t January 2023
Additons

Az at 3181 Decarnber 2023

Dapreaciation
Ag at 1st January 2023
Charga

Ag at 318t Decamber 2023

Not hook value
As at 31st December 2023

As at 3tst Docember 2022

Dsbtors

Arnounts dus from Members

Prepayments

10 Creditors: Amounts falling dus within one ysar

"

Teade Cradiors

Giher Credliors

Acorusls

Sotinl Security and Other Taxes

Analysts of Assets and Liablities betwean Funds

Flxgd Asaole
Current Assels
Current Liabiitin

Closing Members Funds
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2023
Roslricted  Ureestricted
Funds Funds
£ £
15,702 187,854
34875 95,528
- (30,963)
19,577 263,860

Equipment

£

567

47

142

142

284

283

425

2023 2622

£ £
28,823 a8,603
11.006 7787
1,870 1,670

48 589 48&
223 2022

£ £

22 451 20,832
6,054 4,588
2,368 2,263
110 1,072

30,063 28,865

2022

Raslricted Unrestricted
Furds Funds
£ £
15,132 185,802
5524 110,546

- 28,855}
20i655 267,583



Ths English Guernssy Cattie Soclety
(= company Hntited by guarantae)

Notes to the Financlal Statemenis for the Yesr Ended 318t December 2023

12 Funde Hald:

13

14

15

18

17

Unrestrictad Fund

The Unrastricted Fund raprosents monles that the Chadtable Company has ralsad through the pursuanca of iis objectives
over a numbar of ysars. No restiction has bean applied (p tha uss of theas funds other than thay must ba spent within

the objactives of the Charlty.
Reatricted Fund
The Restrictad Fund consists of the folowing balances:
wn Batuncs Baiance
bifwd hcome Expenditure cHwd
SW Guemasny Catile Brasders Assoclaton 14,084 1422 - 16,300
Genone Projact 52 - 2,601 3,274
BEE v = e
2022 Balance Balance
bifwed rcoms Expenditure clitwd
SW Guemsey Catile Breedars Association 18,058 T44 1,915 14,884
Genoma Projact 6,820 - 1,048 5772
22,878 T4l 2963 10,656

A restriction sxisls on Council's use of income genersled from investments gifted by the South West Guemsey Caltie
Breaders Assochalion whereby any Buch inGome can only be used to benefit those mambers residing in the South Waat

of England.

The Genome Project reprosants funde racalved in 2018 towarts the testing of Guemsey catts to enable a better

prediction of ow thelr peoeny Wit parforn, A tole! of £2 501 has bean spent from: this fund in the yeer,

Stalf members costs
2023 2022
Wagas and salades 17470 512
Pension Conlibutions i3er 1,384
18,797 19,856
The average numbnar of smployses in the year was 2 (2022: 1)
No ampioyess recsived emolumants in axcess of £60,000
indopondent axaminar remunsration 2023 2022
irdependent sxamination fes 1,103 1,050
Accountancy fes 1,402 1,850
Other remunaeration received by iIndepandant examiner §80 1,443
2,785 3,543
Transsotions with Truatass
Trusiaes anter into arms length ransactions with the Company in the nomat courae of business.
2023 2022
Total monias owed o the Chenlty by the Trusiees at 31 Decambsr 8,080 4,800
Total 8alen by the Charity to the Trustees in the year 8,540 11,623

No remunsration or reimbursed expenses were pald to the Trustess ! respoct of services provided to the Charity

during the year,
The trusiess all give fraely thelr Eme and oxpertise without any form of remuneralion or olher banefit

in cagh or Xind (2022: £}, No entries have basn made in the financial stalements {o reflact this as the amoun! cannot be

quanlified,

Company Limited by Guarantes

Tha English Guamsey Catiie Saclety i a company kmited by Guarantes and accordingly does not have share capital,

Ultimate Controiling Party
Throughos the current and previous perfod the company has basn under the controt of ks Councll Members.
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The English Guernsey Cattle Soclety
{a company limited by guarantes}

Dataiiad Statemant of Financlal Activities for the Year Ended 31st Decamber 2023

Trading Income
Eales and Commission

Lens Purchases:
Opening stock
Purchases

Storage and Distribution
GGBP Cosls

Closing stock

Totat Trading Income

Income from Membaers
Lovies

Subscriptions
Regletrations

Sundry income

Life Members

Investmant Income
Dividends and interest

Total Income

Expenditure

Salaries

Penston Contributions

Rent and Services
Telephone

Postage

Insurance

Subscriptions

Councii Meatings and A.G.M
Herd Classifications
Website Expenses

Show Expences

Legal and Professional Fees
Accountancy

Computer Supporl and Maintenance
Genomic Evaluation
Genome Project
Miscellaneous Expenses
Registrations

Depreciation

Defich for the year

Restricted  Unrestricted 31st December 31st December
Funds funds Total Total
2023 2022

£ £ £

- 44 965 44,968 44,548

- 44,965 44,965 44,548

. 4,783 4,783 5,404

= . - 2,055

“ 1,213 1,213 2,943

- 50,733 50,70 46,920

. {10,944) (10,944} 4,763

- {860) (860} {1,801

. 21,084 21,084 21,867

- 1,438 1,438 1,235

- 1,530 1,530 980

- 500 500 1.023

- . . 100

- 24,532 24,532 25205
852 8,221 7073 6,788
B52 26,893 30,745 24,167
- 17470 417,470 18,572

- 1,327 1,327 1,384

N 824 824 824

- 475 475 449

- 1,927 1,927 258

- 2,060 2,060 1,934

- 15 18 15

- 906 -1/ 295

. 6,086 6,988 5,741

- 208 208 248

- 3,490 3,480 2,334

- 2,750 2,1% 2,628

- 2,205 2,205 2100

- 587 587 831
4,005 - 1,008 837
1,496 - 1488 150
- €01 601 627

- 3,688 3,698 4742
- 142 142 142
2,501 45,781 48,263 44 281
{4,649) !1&8&! !‘!7!51;! QZOEOBSZ
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The English Guernsey Cattle Society
(a company limited by guarantee)

Legal and Administrative Information

CHARITY NUMBER 209864
COMPANY REGISTRATION NUMBER 225962
LEGAL STATUS The charity is limited by guarantee,

having no share capital

GOVERNING INSTRUMENT Memorandum and Articles of Association
incorporated 19th November 1927, amended
26th June 1963 and 8th September 1982

REGISTERED OFFICE Unit 2 Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
Launceston
Cornwall
PL15 7ED

PRINCIPAL OFFICE Langstone Mill Farm
llangarron
Ross on Wye
HR9 6NY

ACCOUNTANTS ATC Advisors
Unit 2 Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
Launceston
Cornwall
PL15 7ED

BANKERS National Westminster Bank
13 High Street
Chesham
Bucks
HP5 1BQ

SOLICITORS lliffes, Booth Bennett
Capital Court
30 Windsor Street
Uxbridge
Middlesex
uUB8 1AB

INVESTMENT ADVISORS Brewin Dolphin
Ashleigh Court
Ashleigh Way
Langage Business Park
Plymouth
PL7 5JX
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The English Guernsey Cattle Society

(a company limited by guarantee)

Report of the Council
for the Year Ended 31st December 2022

Constitution
The English Guernsey Cattle Society was incorporated in 1927 as a company limited by guarantee under the Companies Acts
1908 to 1917. The rules of the Society are set out in the Memorandum and Articles of Association.

The Council
The constitution of Council on 31st December 2022 was as shown below:

Nationally Elected
J R Warren (Chairman)
M H Jones (Vice Chairman)
P C Durbin
D R Gribble
C Gleed
D Vincent
M Dawes

Regional Representatives
J W Bartlett (Chairman of Finance)
J D Mann
S Staples
S Kettleborough

President
R Warren

Presidents Elect
P E Richardson

Past President
N J and C Gosling

Vice Presidents (Members of Council without a vote)
J C Berry
G S Davies
N R Kennard

Of the Council the following members are also Trustees for Charity purposes and Directors for Company
purposes.

J R Warren (Chairman)

N J Gosling

A D Thomas

P C Durbin

M H Jones (Vice Chairman)

Nationally elected members are elected at the AGM. Regional Representatives are elected by the regional
branches. The Presidents-Elect is appointed by Council following an election, if necessary. The Presidents-Elect
becomes the Presidents of the Society at the next AGM and retains office for twelve months. The retiring
President serves on Council for one year as the Past President. The Council also has the power to co-opt
additional members to Council. Vice-Presidents (non-voting) are elected by Council.
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The English Guernsey Cattle Society

(a company limited by guarantee)

Report of the Council (incorporating the directors report)
for the Year Ended 31st December 2022

Training

New members of Council are normally active Dairy Farmers, running their own businesses. They have also often exhibited
cattle at shows and taken part in branch activities so no specific training is either needed or given other than to explain to them
their responsibilities as trustees of a Charity.

Structure, Guarantee and Management
The Society office has been relocated to Hereford on the retirement of Mrs Cox. Louise Hart has become solely responsible for
the day to day administrative function of the Society.

Executive decisions are taken in the first instance by the Council and within parameters set by Council on a day to day basis by
the Chairman of the Society and the Management Committee.

Objects and Policies
The main object of the Society is to maintain the purity and improve the breed of Guernsey Cattle in the United Kingdom. In
order to further these objects the following policies have been adopted by Council:

We register all pedigree cattle born in the UK individually and enter them in a Herd Book which contains full details of the
parentage of every animal together with all other relevant information.

We seek to improve the breed by careful selection of bull mothers and endeavouring to breed a group of young bulls from which
we select the best individuals from whom we obtain Al semen which we sell to our members. We import Al semen of selected
bulls which we also sell to our members.

We carry out a full type classification system in conjunction with other Societies in the World Guernsey Federation to seek to
improve the conformation of cattle in the breed.

Main Achievements / Financial Review
A significant deficit of income over expenditure has been made during the year 2022, after a healthy surplus the previous year.
Mainly as a result of the substantial increase in GGBP costs.

We collected semen from 4 English bulls in 2022, but due to unforeseen circumstances, some of these incurred additional costs
which we have had to absorb. As we continue with our aim to supply Guernsey breeders with the best possible competitively
priced semen available.

We continue to export semen all around the World and continue to look for new markets and opportunities for our range of
proven and young bulls. While using the data from the ongoing "Genomic project”, combined with existing traditional data, to
help provide information to breeders in their bull selection process.

The value of our investments has fallen over the year, following market conditions, but we managed to achieve a small boost to
our dividend income. We continue to take advice from our brokers as to how best to manage our portfolio.

We have had some staffing changes as our administrator, Louise has decided to reduce her available time to the Society and
we welcome Helen Cox as breed secretary. Her main role will be liaising with members and dealing with the day to day tasks.

Reserves Policy
The Council Members consider that there should be retained reserves of approximately £100,000 which would be sufficient to

At the 31st December 2022 the Charity's total reserves were £288,239 (2021: £321,707). Unrestricted free reserves
available for spending after excluding unrestricted investments as at 31st December 2022 were £81,691 (2021: £101,270).

Objectives and Activities for the Public Benefit
The Council Members confirm that they have referred to the guidance contained in the Charity Commissions general guidance
on public benefit when reviewing the Trusts aims and objectives and in planning future activities.

They consider that public benefit is served mainly by the Society's aims in maintaining the purity of the breed

and, being a minor dairy breed, its continuing existence within the UK. The Society provides advice and services
that anyone with an interest in dairy farming, and the breed in particular, can access. It also provides an education
to the wider public by encouraging the presence of Guernsey cattle at agricultural shows and other events.

Risk Manaaement
The Finance Committee have reviewed the major risks which the Society faces and established courses of action to mitigate
those risks. Further reviews will be carried out on a regular basis.

Budgets are presented to Council on a regular basis in advance of the next financial year, at that time Council reviews the major
risks that the Society faces in addition to their consideration.
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The English Guernsey Cattle Society

(a company limited by guarantee)

Report of the Council (incorporating the Directors Report)
for the Year Ended 31st December 2022

Statement of Council's Responsibilities

The charity trustees (who are also the directors of The English Guernsey Cattle Society for the purposes of company law) are
responsible for preparing a trustees’ annual report and financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). Company law requires the charity
trustees to prepare financial statements for each year which give a true and fair view of the state of affairs of the charitable
company and the group and of the incoming resources and application of resources, including the income and expenditure, of
the charitable group for that period. In preparing the financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charity and hence taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the
charitable company’s website. Legislation in the United Kingdom governing the preparation and dissemination of financial

statements may differ from legislation in other jurisdictions.

ON BEHALF OF THE COUNCIL

JR Warreh !‘

Chairman of the Council Date 10/08/2023
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The English Guernsey Cattle Society

(a company limited by guarantee)

Independent Examiner's Report to the Members on the
Unaudited Accounts of The English Guernsey Cattle Society

| report on the accounts of the company for the year ended 31st December 2022, which are set out on pages 6 to 13.
Respective responsibilities of trustees and reporting accountants

The council (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The charity's council consider that an audit is not required for this year under section
144 of the Charities Act 2011 (the Charities Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under Part 16 of the Companies Act 2006 and is eligible
for independent examination, it is my responsibility to:

L examine the accounts under section 145 of the Charities Act 2011;

° to follow procedures laid down in the General Directions given by the Charity Commission under
section 145(5)(b) of the Charities Act; and

° to state whether particular matters have come to my attention.
Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and the seeking of explanations from you as trustees concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in audit and, consequently, no opinion is given as to whether the
accounts present a "true and fair view" and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

° which gives me reasonable cause to believe that, in any material aspect, the requirements
(a) to keep accounting records in accordance with section 396 of the Companies Act 2006; and
(b) to prepare accounts which accord with the accounting records, comply with the accounting
requirements of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities (revised 2005) have not been met; or

° to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

S Gay FCCA, ACA

ATC Advisors

Unit 2 Dunheved Court
Pennygillam Way
Pennygillam Industrial Estate
Launceston

Cornwall

PL15 7ED

Dated:
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The English Guernsey Cattle Society
(a company limited by guarantee)

Statement of Financial Activities (incorporating the Income and Expenditure account)
and statement of total recognised gains and loss for the year ended 31st December 2022

Incoming Resources
- Income from Members
- Investment income and Interest

Incoming resources from charitable activities:

- Trading Income

TOTAL INCOMING RESOURCES

Resources Expended

Costs of generating funds and publicity costs
Charitable Activities

Support Costs

Governance Costs

TOTAL RESOURCES EXPENDED

Net income for the year before revaluations

Notes

oo~ W

Net Gains / (Losses) on revaluation and disposal

of investment assets

Net movement in funds for the period

Total Funds Brought Forward

TOTAL FUNDS CARRIED FORWARD

1112

Restricted Unrestricted 31st December 31st December
Funds Funds 2022 2021
Total Total

£ £

- 25,205 25,205 25,380

741 6,047 6,788 6,292

- 44,548 44,548 52,474

741 75,800 76,541 84,146
628 21,880 22,508 22,750
1,048 62,871 63,919 42,764

- 5,475 5,475 5,581

- 4,728 4,728 3,022
1,676 94,954 96,630 74,117
(935) (19,154) (20,089) 10,029
(1,287) (12,092) (13,379) 21,702
(2,222) (31,246) (33,468) 31,731
22,878 298,829 321,707 289,976
20,656 267,583 288,239 321,707
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The English Guernsey Cattle Society

(a company limited by guarantee)

Balance Sheet as at 31st December 2022

Notes
Fixed Assets
Investments 7
Tangible assets 8
Current Assets
Stocks
Debtors 9
Cash at bank and in hand
Creditors
Amounts falling due within one year 10
Net Current Assets
Funds
Unrestricted Funds 11/12
Restricted Funds 11/12

TOTAL FUNDS

Registered Company Number: 225962
Registered Charity Number: 209864

31st December

2022
£

201,024

4,763
48,270

63,037

116,070

28,855

288,239

20,656
288,239

£

200,599
425

87,215

267,583

31st December

2021
£

£

213,978

213,978

5,194
32,322

79,549

117,065

9,336

107,729

321,707

298,829

22,878

321,707

The notes on pages 9 to 13 form an integral part of these financial statements
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The English Guernsey Cattle Society

(a company limited by guarantee)

Balance Sheet as at 31st December 2021 (continued)

In approving these financial statements the Council Members hereby confirm:
That for the year stated above the company was entitled to the exemption under Section 477 of the Companies Act 2006

That no notice has been deposited at the registered office of the company pursuant to Section 476 of the Companies Act
2006 requesting that an audit be conducted for the year ended 31st December 2021.

That the Council Members acknowledge responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the

end of the financial year and of its profit or loss for the year then ended in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the provisions of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

These financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102).

The financial statements were approved by the Board on10/08/2023 and signed on its behalf by
J R Warren N Gosling
Nick Gosling
Chairman of the Council Trustee

The notes on pages 9 to 13 form an integral part of these financial statements
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The English Guernsey Cattle Society
(a company limited by guarantee)

Notes to the Financial Statements for the Year Ended 31st December 2022

Accounting Policies
The principal accounting policies are summarised below. The accounting policies have been applied consistently throughout
the period and the preceding year.

Basis of Accounting

The accounts (financial statements) have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective March 2018) - (Charities SORP (FRS
102 with Update Bulletin 1 and Update Bulletin 2)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

The English Guernsey Cattle Society meets the definition of a public benefit entity under FRS 102. Assets and liabilites are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounts policy note(s).

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going concern.

Incoming Resources

Income is recognised within the accounts as it becomes receivable and is the amount derived from ordinary activites, and
stated after trade discounts and net of VAT. Income is allocated between the various headings on an actual basis with no
apportionment required. Donations either received or in kind are recognised within the accounts as soon as they have been
received.

A restriction exists on Council's use of income generated from investments gifted by the South Western Guernsey
Cattle Breeders Association whereby any such income can only be used to benefit those members residing in the
South West of England

Resources Expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be fully
recovered, and is reported as part of the expenditure to which it relates.

Recognition of Liabilities
The liabilities of the Company are recognised in the accounts as soon as goods have been purchased by the Company.

Investments
Investments are held to generate funds and are revalued at mid-market value at the balance sheet date. Any gain or loss
that arises on either revaluation or disposal is taken to the Statement of Financial Activities.

Stock
Stock is valued at the lower of cost and net realisable value.

Life Members Subscriptions
Life Membership Subscriptions are written off in the year of receipt.

Fixed Assets
Depreciation is provided on tangible fixed assets so as to write off the costs of the assets over their estimated useful
economic lives of 4 years, using the following rates:

Plant and Machinery etc. 25% Straight Line

Fixed assets costing £500 or more are capitalised.

Taxation
The company is a registered Charity and, as such, no taxation is due on these accounts.

Restricted Unrestricted 31st December 31st December
Funds Funds 2022 2021
£ £ £ £
Incoming Resources
Income from members:
Levies - 21,867 21,867 22,576
Subscriptions - 1,235 1,235 1,518
Registrations - 980 980 1,160
Sundry income - 1,023 1,023 126
Life Members - 100 100 -
- 25,205 25,205 25,380
Costs of generating funds and publicity costs
Salaries - 18,572 18,572 18,900
Pension Contibutions - 1,384 1,384 1,400
General Publicity - - - 239
Website Expenses - 218 218 79
Show Expenses 628 1,706 2,334 2,132
628 21,880 22,508 22,750
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The English Guernsey Cattle Society
(a company limited by guarantee)

Notes to the Financial Statements for the Year Ended 31st December 2022

4 Charitable Activities

Purchases (adjusted for stock)
Storage and Distribution
GGBP Costs

Herd Classifications
Registrations

Genomic Evaluation

Genome Project

Support Costs

Rent and Services
Telephone

Printing and Stationary
Postage

Insurance

Subscriptions

Council Meetings and A.G.M
Computer Support and Maintenance
Miscellaneous Expenses
Depreciation

Governance Costs
Legal and Professional Fees
Accountancy

Listed Investments

Valuation
Market value as at 1st January 2021

Add: Gain on disposal
Gain on revaluation

Less: Disposal of investments
Loss on revaluation

Market value as at 31st December 2021

Market value as at 31st December 2021

Investments per Balance Sheet

UK Investments
Overseas Investments

Restricted
Funds
£

Unrestricted
Funds
£

2,486
2,943
46,920
5,741
4,742
39

62,871

824
449

258
1,934

295
931
627
142

5,475

2,628
2,100

4,728

13,379

2022

213,978

(13,379)
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200,599

200,599

200,599

118,658
81,941

200,599

31st December

31st December

2022 2021
£ £
2,486 4,544
2,943 2,123
46,920 16,880
5,741 3,545
4,742 3,426
937 66
150 12180
63,919 42,764
824 816
449 472
- 9
258 530
1,934 1,794
15 15
295 1,076
931 577
627 292
142 -
5,475 5,581
2,628 1,642
2,100 1,380
4,728 3,022
2021
£
192,386
110
21,592
- 21,702
110
- (110)
213,978
213,978
213,978
127,212
86,766
213,978
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The English Guernsey Cattle Society
(a company limited by guarantee)

Notes to the Financial Statements for the Year Ended 31st December 2022

Tangible Fixed Assets

Equipment
£
Cost
As at 1st January 2022 -
Additions 567
As at 31st December 2022 567
Depreciation
As at 1st January 2022 -
Charge 142
As at 31st December 2022 142
Net book value
As at 31st December 2022 425
As at 31st December 2021 -
Debtors
2022 2021
£ £
Amounts due from Members 38,903 22,149
Other Debtors 7,797 8,696
Prepayments 1,570 1,477
48,270 32,322
Creditors: Amounts falling due within one year
2022 2021
£ £
Trade Creditors 20,932 4,369
Other Creditors 4,588 1,620
Accruals 2,263 1,465
Social Security and Other Taxes 1,072 1,882
28,855 9,336
Analysis of Assets and Liabilities between Funds
2022 2021
Restricted  Unrestricted Restricted Unrestricted
Funds Funds Funds Funds
£ £ £ £
Fixed Assets 15,132 185,892 16,419 229,835
Current Assets 5,624 110,546 6,459 110,606
Current Liabilities - (28,855) - (9,336)
Closing Members Funds 20,656 267,583 22,878 331,105
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The English Guernsey Cattle Society
(a company limited by guarantee)

Notes to the Financial Statements for the Year Ended 31st December 2022

12 Funds Held:

Unrestricted Fund

The Unrestricted Fund represents monies that the Charitable Company has raised through the pursuance of its objectives
over a number of years. No restriction has been applied to the use of these funds other than they must be spent within
the objectives of the Charity.

Restricted Fund
The Restricted Fund consists of the following balances:

2022 Balance Balance
b/fwd Income Expenditure c/fwd
SW Guernsey Cattle Breeders Association 16,058 741 1,915 14,884
Genome Project 6,820 - 1,048 5,772
22,878 741 2,963 20,656
2021 Balance Balance
b/fwd Income Expenditure c/fwd
SW Guernsey Cattle Breeders Association 13,992 2,066 - 16,058
Genome Project 19,000 - 12,180 6,820
32,992 2,066 12,180 22,878

A restriction exists on Council's use of income generated from investments gifted by the South West Guernsey Cattle
Breeders Association whereby any such income can only be used to benefit those members residing in the South West
of England.

The Genome Project represents funds received in 2018 towards the testing of Guernsey cattle to enable a better
prediction of how their progeny will perform. A total of £1,048 has been spent from this fund in the year.

Staff members costs

2022 2021
Wages and salaries 18,572 18,900
Pension Contibutions 1,384 1,400

19,956 20,300

The average number of employees in the year was 1 (2021: 1)
No employees received emoluments in excess of £60,000
Independent examiner remuneration 2022 2021
Independent examination fee 1,050 690
Accountancy fee 1,050 690
Other remuneration received by independent examiner 1,443 675

3,543 2,055
Transactions with Trustees
Trustees enter into arms length transactions with the Company in the normal course of business.

2022 2021
Total monies owed to the Charity by the Trustees at 31 December 4,990 308
Total sales by the Charity to the Trustees in the year 11,823 7,291

No remuneration or reimbursed expenses were paid to the Trustees in respect of services provided to the Charity
during the year.

The trustees all give freely their time and expertise without any form of remuneration or other benefit

in cash or kind (2021: £nil). No entries have been made in the financial statements to reflect this as the amount cannot be
quantified.

Company Limited by Guarantee
The English Guernsey Cattle Society is a company limited by Guarantee and accordingly does not have share capital.

Ultimate Controlling Party
Throughout the current and previous period the company has been under the control of its Council Members.
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The English Guernsey Cattle Society

(a company limited by guarantee)

Detailed Statement of Financial Activities for the Year Ended 31st December 2022

Trading Income
Sales and Commission

Less Purchases:

Purchases (adjusted for stock)
Storage and Distribution
GGBP Costs

Total Trading Income

Income from Members
Levies

Subscriptions
Registrations

Sundry Income

Life Members

Investment Income
Dividends and Interest

Total Income

Expenditure

Salaries

Pension Contributions

Rent and Services
Telephone

Printing and Stationary
Postage

Insurance

Subscriptions

Council Meetings and A.G.M
Herd Classifications
General Publicity

Website Expenses

Show Expenses

Legal and Professional Fees
Accountancy

Computer Support and Maintenance
Genomic Evaluation
Genome Project
Miscellaneous Expenses
Registrations

Depreciation

(Deficit) / Surplus for the year

Restricted Unrestricted 31st December 31st December
Funds funds Total Total
2022 2021
£ £ £
- 44,548 44,548 52,474
- 44,548 44,548 52,474
- 2,486 2,486 4,544
- 2,943 2,943 2,123
- 46,920 46,920 16,880
- (7,801) (7,801) 28,927
- 21,867 21,867 22,576
- 1,235 1,235 1,518
- 980 980 1,160
- 1,023 1,023 126
- 100 100 -
- 25,205 25,205 25,380
741 6,047 6,788 6,292
741 23,451 24,192 60,599
- 18,572 18,572 18,900
- 1,384 1,384 1,400
- 824 824 816
- 449 449 472
- - - 9
- 258 258 530
- 1,934 1,934 1,794
- 15 15 15
- 295 295 1,076
- 5,741 5,741 3,545
- - - 239
- 218 218 79
628 1,706 2,334 2,132
- 2,628 2,628 1,642
- 2,100 2,100 1,380
- 931 931 577
898 39 937 66
150 - 150 12,180
- 627 627 292
- 4,742 4,742 3,426
- 142 142 -
1,676 42,605 44,281 50,570
(935) (19,154) (20,089) 10,029
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The English Guernsey Cattle Soclaty
(a company limited by guarantee)

Legal and Administrative Information

CHARITY NUMBER 208864
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The Engllsh Guemnsey Cattie Soclety
{a company limited by guarantee)

Report of the Councll
for the Year Endad 31at December 2021

Constitution

The English Guermsey Cattle Society was incorporated in 1927 as a company bmited by guarentee under the Companies Acts
1908 to 1917. The rules of the Soclety are set out in the Memorandum and Arfidles of Association.

The Council
The constitution of Council on 31st December 2021 was as shown below:

Nationsily Elscted
J R Warren {Chairman)
A D Thomas
P C Durbin
D R Gribble
M H Jones

Regionsd Raprosentatives
J W Bartiett (Chairman of Finance)
J D Mann
Mrs S C Staples
P E Richardson

President
N J and C Gosling

Prosidonts Elact
P £ Richardson

Past President
M H Jones

Vico Presidents (Members of Councit without a vote)
JC Bary
G S Davies
N R Kennard

Of tha Councll the following members are also Trustees for Charity purposes and Blrectors for Company
purposas.

J R Warren (Chairman)

N J Gosling (Vice Chalrman)
P C Cax {resigned 08/08/2021)
A D Thomas

P C Durbin

C L Gleed

M H Jones

Nationally ekscted members are alacted at the AGM. Regional Representatives are elected by the regional
branchas. The Presidents-Elect Is appointed by Councll following an election, if necessary. The Prasidents-Elect
becomes the Presidents of the Society at the next AGM and retains office for twelve months. The retiring
Prasident serves on Councll for one year s the Past Prezident. The Councll also has the power to co-opt
additlonal members to Council. Vice-Prasidents {(non-voting) are slacted by Councl,
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The English Guernsey Cattle Soclety
(a company limited by guarantes)

Raport of the Council {iIncorporating the directors report)
for the Year Ended 31st Decomber 2021

Tralning

New members of Gouncll are nomatty active Dalry Fermers, running thelr cwn bustnesses. They have also often exhibited
cattle at shows and taken part in branch activities s no spacific training is elther needed or given other than to explain to them
their responsibiities as trustess of a Charity.

Structure, Guarantee and Management
Tha Society office has besn relocated to Hereford on the retirament of Mes Cox. Louise Hart has become solely responsibie for
the day to day adminisirative furction of the Soclety.

Executive decisions are taken in the first inatance by the Council and within parameters set by Council on a day to day basks by
the Chalmman of tha Society and the Management Committee.

Objects and Pollcies
The main object of the Sociely is to maintain the purity and improve the breed of Guemsey Cattie In the United Kingdom. In
ordar to further thess objects the folowing policias have besn adopted by Gouncl:

Wa registor alf podigroo cattie bom in the UK individually and enter them in a Herd Book which contains full detalls of the
parentage of every animal together with all other relevant Information.

Wa seel to improve the bread by careful selaction of bull mothers and endeavouring to breed a group of young bulls from which
wa salact the bast individuals from whom wa obtaln Al semen which wa sell lo our members. We import Al semen of selected
buBs which we also sell to our membars.

We carry oul a full type classification system in conjunction with other Societies in the World Guemsey Federation o saek to
Improve the conformation of cattie in the breed,

Main Achlevements / Financial Review
in ordar to achieve the above Objects and Policies the following Commitiees meet regutarly and report to Coundl on:

1. Futura of the Breed

2. Classlficiation

3. Publicity

4. Finance

5. Judges Conference {annually}

Our income arises from levies on members ralsed on & per capita basis, subscriptions, charges for services and surphsses from
the sale of samen. We sndeavour to ensure that our ihcome matches our expandiure.

For the first time the amount of saxed semen sold in the UK excesded the sales of conventional semen, as our mambers aim to
wilise the banefits of this technology. Thera ks obviously a higher cost in collecting & processing sexed semen & not every bull
salacted meets the stendards requirad. The GGBP costs for this finenciel year are half of what we normally incur, as the costs
acquired for the latast bults wore towards the end of the year & wift fail into the next financial yesr, 2022.

Wa cortinue lo export seman to Now Zealand, Austratia, UAE, Haly & are looking at supplying new markets whaere it is
financiaty prudent (o do 0. Small quantities of semen for potential bull mothers Is imporied where necesaary.

Our Incoma from membears, mainly from levies has reduced elighly. Ouwr trading Income & investment income has remalned
consistent but we have managed to reduce many costs with no exceptional costs apart the welcoms retum of shows to the
ferming calendar.

The delayed Genornic tasting project has finally got underway, with many herd owners involved in taking tissue samples of

raquestad animals & sending them off to Cogent for analyals. This was obviously a huge assignment, competently co-ordinated
by our adrninistrator Louise. It has g0 far incurrad a cost of £12,000 which has been financed by the Restricted Fund from the

Estate of the late Colonel Christopher Watson,

Ovaerall, the year showsd a surplus before revaluations and other lossas of £10,029 against a defict of £6,490 in the previous
year. A further surplus on the revaluation of our investments during the year amounting to £21,702 means we have made an
overall surplus of £31,731 compared to a deficit of £15,084 in 2020.

Wae must also express our appreciation to all our staff and those Councll members who continue to work tirelessly on bohalf of
the Soclety and &ll s members.
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The English Guernsey Cattle Soclety
(a company limited by guarantes)

Report of the Councll (incorporating the Directors Report)
for the Year Ended 341st December 2021

Reservas Policy

The Council Members consider that there should be retained resarvas of approximately £100,000 which would be sufficlent to
enable the organisation to covar s costs for at leas! 12 months. This would give the Council Members sufficient time to respond
to sy drop in Income.

Af the 315t December 2021 the Charity's 1ot reserves wera £321,707 (2020: £288,076). Unrestricted free resarves
avallable for spending after allowing for unrestrictad investments as at 31st December 2021 wera £101,270 (2020: £79,830).

Objoctives and Activities for the Public Bonafit
Tha Council Members confim that they have refermed 10 the guldance contained in the Charity Commissions general guidance
on public benafit when reviewing the Trusts aims and objectives and In planning future activities.

They consider that public benefit is served mainly by the Society's akms in maintaining the purily of iha breed
and, baing a minor dairy breed, its continuing existence within the UK. The Sodiety provides advice and services
that amyone with an interest in dairy farming, and the breed in particadar, can access. It also provides an education
to the wider public by encouraging the presence of Guemsey cattle at agricultural shows and other events.

Risk Management
Tha Finance Commiitee have reviewed the major risks which the Soclety faces and estabiished courses of action to mitigete
those risks. Further reviews will ba carried out on a reguiar bagls.

Budgets are presemted to Council on a regular basks in advance of the next financiaé year, at that time Coundll reviews the major
risks that the Sodety taces In addition to thekr congideration.

Statemant of Councll's Responsibiities

The charity trustees {who are aleo the directors of The English Guemsay Cattie Sodety for the purposes of company law) are
responsible for preparing a trustess’ annual report and financial statements in accordance with applicable lew and United
Kingdom Actounting Standards (United Kingdom Generally Accepted Accounting Practica). Company law requires the charity
trusteos to prapare finandlal statements for sach year which give a true and falr view of the state of affairs of the charttable
company and the group and of the incoming resources and application of resources, induding the incoms and expenditure, of
the charitable group for that period. In preparing the finencis) stetements, the trustees are required o

- seloct suitabie accounting policies and then apply them consistentty;

- observe the mathods and principles In the Charities SORP,

- make judgements and estimates that are reasonable ard prudent;

- state whether applicable UK accounting standards have been folowed, subject to any maleriat departures disclosed
and explalnad In the financial stataments;

- prepare the Anancial statements on the going concem basis unless it is inappropriate to
presume that the charity will continug in business.

The trusteas ars responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and to enabila them lo ensure that the financial staterments comply with the Companiss Act 2006,
They are also responsible for safaguanding the assals of the charity and hance taking reasonable steps for the prevention and
detection of fraud and other imegularities.

The trusteas are responsible for the maintenance and integrily of the corporate and finandal iformation included on the
charitable company’s website. Leglstation in the United Kingdom goveming the preparation and dissermination of financia
slatements may differ from legistation in other jurisdictions.

ON BEHALF OF THE COUNCIL

J R Warren

Gamee Warnes 23/09/2022
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The English Guernsey Cattle Society
(a company limited by guarantes)

independent Examiner's Report to the Members on the
Unaudited Accounts of The English Guernsey Cattle Society

I report on the accounts of the company for the year ended 318t December 2021, which are sst out on pages 6 10 13.
Respaective responsibilities of trustess and reporting accountants

The councl (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The charity's councll consider that an audit is not required for this year under section
144 of the Charities Act 2011 (tha Charities Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under Part 16 of the Companies Act 2006 and is eligible
for independent examination, it is my responsibility to:

L] examina the accounts under section 145 of the Charities Act 2011,

L4 to follow procedures kaid down in the Genaral Diractions given by the Charity Commission under
saction 145(5)b) of the Charities Act; and

L to state whether particular matters have come to my attention.
Basls of Independent axaminer's report

My examination was carried out in accordance with the General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and the seeking of explanations from you as trustees concermning any such matters. The procedures undartaken do
not provide all the evidence that would be required i audit and, consequently, no opinion is given as (o whether the
accounts present a “true and fair view” and the report is imited to those matiers set out in the statement below.

Independont examiner's staterment
In connection with my examination, no matter has come to my attention:

L which gives me reasonable cause to believe that, in any matsrial aspect, the requirements
(a) to keep accounting records in accordance with section 396 of the Companies Act 2006; and
(b} to prepare accounts which accord with the accounting records, comply with the accounting
requirements of the Compamies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities (revised 2005) have not been met; or

. to which, In my opinion, attention should be drawn In order to enable a proper understanding of the
accounts to be reached.

Koo s Loy

S Gay FCCA, ACA

ATC Advisors

Unit 2, 2 Pennygillam Way
Pennygillam Industrist Estate
Launceston

Comwall

PL15 7ED

Dated: 2t &GPVOW 2oz
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The English Guermsey Cattle Soclety
(a company limited by guarantos)

Statemant of Financlal Activitiss (incorporsting the Incoma and Expenditure account)

and statement of total recognised gains and loss for the year ended 31st December 2021

incoming Resourcas
- Income from Members
- Investment income and Interest

incorming resources from charitable activitles:

- Trading Income

TOTAL INCOMING RESOURCES
Resources Expendad
Costs of generating funds and publicity costs

Charitable Aclivitles

Support Cosis
Govemance Costs

TOTAL RESOURCES EXPENDED

Nat Income for the year before revaluations

[ 3 B )

Net Gains / {L.osses) on reveluation and disposal

of Investiment assats

Net movement In funds for the period

Total Funds Brought Forward

TOTAL FUNDS CARRIED FORWARD

10/11

Restricied Unrostricted 31at Docember 31st Decaember
Funds Funds 2021 220
Totsl Total

£ £

- 25,380 25,3680 20,611

879 5,413 6,292 5,081

- 52474 52,474 52,380

879 83,267 84,146 87,882

- 22,750 22,760 28,515
12,180 30,584 42,764 52,912

- 5,581 5,581 2,118

- 3,022 3,022 3,927
12,180 51,937 74417 04 472
{11,301) 21,330 10,029 {6.490)
1,187 20,515 21,702 (8,594)
(10,1143 41,845 31,731 (15,084)
32,902 256,984 289,976 305,080
22,878 208,829 321,707 289,976
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The English Guemsey Cattle Society
{a company limited by guarantee)

Balanca Shest as at 31st Decomber 2021

Notes
Fixed Ansets
Investments 7
Current Assets
Stocks
Debtors B
Cash at bank and in hand
Craditors
Amounts falling due within one year 9
Nat Current Assots
Funds
Unrestricted Funds 10411
Reastricted Funds 10/11
TOTAL FUNDS

Regqistered Company Number: 225862
Registerad Charity Number: 209864

31st December
2021
£ £

213,978

213,978
5,164
32,322
79,549
117,065
9,336

107,729

321,707

208,620

22,878

321,707

5,682
27,082

76,697

109,472

11,862

rrrrrerrrertrr——

The notes on pages 9 to 13 form an integral part of these financial statements
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The English Guemsey Cattle Soclety
{a company limited by guarantea)

Balance Sheet as at 31st December 2021 (continued)

In approving thesa financial statemants the Councll Members hereby confirm:
That for the year stated above the company was entitled to the exemption undar Section 477 of the Companles Act 2006

That no notice has been daposited at the registerad office of the company pursuant to Section 478 of the Companies Act
2006 requasting that an awxdit be conducted for the year ended 31st December 2021,

That the Council Members acknowladge responsibifities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006
{b) preparing financial statements which give a true and fakr view of the siate of affalrs of the company as at the end

of the finandlal year snd of its profil o loss for the year then ended in accordance with the requiremnents of
Sections 394 and 395 and which otherwise comply with the provisions of the Companies Act 2006 relating to
financtai statements, so far as applicable to the company.

These financial statements are prepared in accordance with the specidl provisions of Part 15 of the Companies Adt 2006
relating to small companies and Accounting and Reporting by Charities: Statemant of Recommended Practice appiicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) {effective 1 January 2015) - (Charitiss SORP (FRS 102)), the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102).

‘The financial statements were approved by the Board on 23 O 2022 and signed on its behalf by

J R Warren N J Gosling
Chalrman of the Coundi Vice Chalman of Councl

The notes on pages 9 to 13 form an integral part of these financial statements
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The English Guarnssy Cattls Sociaty
{a company Hmited by gusranies)

Notes to the Financlal Statemants for the Yesr Ended 31st December 2021

Accounting Policies
The principal accouniing policies are summarised below. The accountng policies have been applied conalslantly Bwoughout
tha period and the procedng year,

Basis of Accounting

The accounts {fnancial stalsmants} have been prepared (n accordancs with Accounting and Reporting by Charlles: Slatorment
of Recommended Practice applicable W charities prepering thelr accounts in accordance with the Financial Reporiing Standord
applicable In the UK and Republic of kreland (FRS 102) (affective March 2018) - (Chartles SORP (FRS 102 with Updsie Bulletin
1 and Updats Bullstin 2)), the Financlal Reporting Sinndard apphicable in the UK and Republic of irsland (FRS 102) and the
Companies Act 2006.

Tha English Guemsay Catlle Soclaty meets the definition of a public benefit antity under FRS 102, Assets and lisbllites are
inliaily recognised at historical cost or transaction value unless otherwiso stated In the relevent accounts policy note(a).

Tha trustees consider that there are no mabortal uncertaintes about the Charity's ability to continue as 8 going ConceT.

Incoming Rescurces

Income s recognisad within the eccounte as i becomas receivalie and is the amourd dedived from ordinary activiles, and
stalad ofter trada discounts and net of VAT. Income io aliocated between the verious haadings on an actusl besis with no
apportionment required. Donalions alther raceived of in Xind are recognised within the accounts as 200n as they have basn
received.

A restriction exiets on CounclPs use of Income generated from investmants gifled by the South Western Guamassy
Cale Breadars Assocksbon whanstry any such incoms can only be ugad to benefit hose meombers reaiding in the
Sowth West of England

Rasources Expended
Expanditure I8 recognised on an accruals basis oa a Rability is ncaved. Expanditure indudss amy VAT which cannot be fully
recoversd, and is reported as part of the expandiure to which it relalss,

Recognition of LisbiBties
The Rabllities of the Comparny afe recognised In the accounts 88 soon as goods have besh purchased by the Company.

rvestmants
trvestments are held to genarate funds and are revelued at mid-market vaise at the balance sheet dats. Any gain o loss that
arsas on olther revaluation of disposal is taken 1 the Statement of Financiat Activilies.

Stock
Shock is valued at the lower of cost and net realisnbie vihie,

tia Mambers Subscriptions
Life Bembarship Subacriptione ame writisn off in the year of receipt.

Fixed Assets
Depreciation s provided on langitle fiued assats so a8 to write off te costs of the assets over their estimatsd useful
aconomic lives of 4 years, using the following rakes:

Piant and Machinery stc. 25% Straight Line
Fixed assets costing £500 or more are capitaised.

Taxation
Tha company [a a registered Charlly and, s such, no taxation is due on these accounts.
Restrictsd Unrestricted 31et Dacamber 31t Deceomber
Funds Funds 21 2028
£ £ £ £
Wcoming Resources :
income frm members:
Levioa - 22575 22,576 26,267
Subscripions - 1,518 1,548 1,508
Reglatrafions - 1,180 1,160 1,850
Sundfy tncome - 126 128 88
Lika Mambars - - - 00
- 25 360 28,380 29,611
Costs of gensrating funde and publicity costs
Salarions - 18,900 18,900 20,626
Pansion Contibutions - 1,400 1,400 1,561
Ganaral Publcity - 239 238 2,373
Websle Expenses - 79 79 3,855
Show Expenses - 2,132 2,132 -
- 22,750 2750 28,515
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The English Guermnseay Cattle Society

{n company Gmited by guarmnies)

Notes to the Financlal Ststemants for the Year Ended 31st Decamber 20021

4 Charitable Activitios

Puichases (adjusted for shock)
Storage and Diswibution
GGEBP Coats

Herd Closatfications
Registrations

Ganoimic Eveluation

Genoms Projsct

Support Costs
Rent and Senvices

Printing and Statonary

Insutance

Subscripions

Council Mootings and A.G.M

Staff Traved and Accormodation
Computer Support and Makldonanca

Bad deirns

Govermance Costs
Legal and Professional Feas

Vahustion
Market value as ot st Jenuary 2021

Ak Additions to invesimant Bt cost
Gain on disposal
Gain on revakiation

Lesa: Disposal of tnvesiments
Loss on dtapoxal
Loss on revaluaBon

Markel vaha s af 31at Decembar 2021

Morket value as ot 313t Decamber 2021

Investmants per Balance Sheet

UK krvastments
Chvarseas vesiments

Restricted Unrestricted J1st Dacember 31st December
Funds Funds 2 220
£ £ £ £
- 4,544 4 544 5,749
- 2123 2,123 4,287
. 16,800 16,880 33,249
B 3,545 3,545 4779
- 3,426 3,426 4,548
- 66 68 300
12,180 - 12,180 -
12,180 30,684 42,784 52912
- 816 816 575
- 472 472 545
- ] 9 2,921
- 530 530 1,026
- 1,794 1,794 1,704
- 15 15 500
- 1,076 1,076 575
- - - 500
- 577 677 462
- 92 202 284
- - - 40
- 5,581 5,581 9,118
- 1,642 1,842 2807
- 1,380 1,380 1,320
- 3,022 02 3,027
2024 2020
£ £
182,368 203,160
N 4,627
110 -
21,592 -
21,702 4,627
110 6,827
- 934
- (110) 7,660 {1541
213@78 192,388
213,978 162,386
213,878 192l386
127,212 118,481
86.768 73,925
213,978 192,386
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The English Guernsey Cattle Soclety

(a company Hmited by gusrantes)
Hotos to the Financial Statements for tha Year Endad 31st December 2021

Dabtors
02t 2000
£ €
Amounts due from Members 22,149 16,613
Other Deblors 8,690 7.871
Prepayments 1.477 2,508
32,322 27,083
Cratidtorn: Amounds falling due within o year
2021 2020
£ £
Trade Crodikors 4,369 3,738
Other Crodion 1,620 5,751
Actiuaie 1,465 1,320
Social Security and Other Taxes 1,882 1,073
9,336 11,682
Analysis of Assuts and Lishifities betwosn Funds
21
Restricted  Unrostrictad Restricted Uninaxdrictad
Funds Funds Funds Funds
£ £ £ £
Flxed Assets 16,418 197,559 16,232 177,154
Currend Asgets 8,459 110,606 17,760 91,712
Current Lisbllies . - (8,336) - (11,882)
Chosinygg Members Funds 22,878 700,820 32,907 256,984
Furuds Hold:
Unrestricied Fund
“The Unrastriciad Fund repreeents monias thal the Chasitable Company has relsed throuph the pursuance of its objectives
manmmuﬁwmmmmllmmmdm&mmdﬂmamwwlmlwmwbemm
the objectives of the Charity.
Rowtricted Fund
The Resiricked Fund consists of tha following balancea:
204 Balsnce Balancs
InTwrdh Income Expanditure citwd
SW Guamsey Cetts Breedsra Assochation 13,992 2,066 - 16,056
Gonorme Project 10,000 - 12,180 6,820
32902 2,068 12,180 Zze'fﬂ
2020 Balance Balance
bitwd income Expendiurs citurd
SW G y Catile Brooders Associalion 15,517 B49 2374 13.992
Ganoma Project 19,000 - - 19,000
34,517 549 2374 2,082
A restriciion extats on Council's use of income ¢ ted from investments gifted by the South Wasl Guermsey Caitle

Breodars Association whersby any such income can only be used to banefit those members reslding in the South West

of England,

The Genome Project reprasents funde recelved in 2018 towards the tealing of Guemsay catlie %o snable a better

pradiction of how their progeny will perform. A total of £12,180 hes been spend from s fund in the year.
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The English Guemsay Cattie Soclety
{a company limited by guarantes)

Notes to the Financial Ststements for the Year Ended 31st December 2021

12 Staff members cosis

13

14

16

Wages ard salaries
Pansion Contibutions

The average number of employeas in tho year was 1 (2020: 1)
No employees received emoluments in axcess of £60,000
Independent sxaminer remunerstion

Independent examinaiion fes

Accourtancy fee
Other rormuneriion received by independent examiner

T tHons with Trust

Trustees anar o arms jength iransaciions with he Compeny in the normat course of business.

Total mondes owed to the Charity by the Trustees at 31 Decernbar
Total sales by fhe Charity to the Trusises in the year

Tolad purchases made from Trustess in the year

NG remuneration or reimbursed expensas wars paid 10 the Trustess i respect of services provided 1o tha Charlty

during the year.

20 2020
18,900 20,626
1,400 1,561
20,300 22,187
2021 2020
690 680
690 650
ars 470
2,055 1,79
20214 2020
308 6.609

7,201

8,543

The trusteas afl give freely their time and expertise wiihout any form of remuneration or other banefit
In cash or kind (2020: £nll). No entries have been made in the fnancial stalaments to reffact this as the amount cannot be

quantified,

Company Limited by Guarantes

ThaEngllahwmwbaWWWGUWWWMthBMM.

Uitimats Controliing Party

Throughout the cument and previcus period the company has been undet the control of ks Councl Mambers.
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The English Guemsey Cattle Soclety

Detaled Statement of Financial Activities for the Year Ended 31st December 2021

Trading Income
Sales and Comimission

Less Purchasas:
Purchases (adjusted for stock)

Life Mambers

Investmant Income
Dividends and Intarest

Total ncome

Expenditure
Salaries

Pension Contributions

Rent and Servicas
Telaphone

Printing and Stationaty
Postage

Insurance

Subscriptions

Coundl Mestings and A.G.M
Staff Travel & Accomodation
Hard Classifications

General Publiclty

Website Expenses

Show Expenses

Legal and Professional Fees
Accountancy

Computer Support and Maintanance
Ganomic Evalustion
Genome Project
Miscefaneous Expenses
Registrations

Bad debis

(Deficit) / Surplus for the year

(a company limited by guarantee)

Restricted  Unrestricted 31st Decomber 31st Dacember
Funds funds Total Total
2021 2020

£ £ £

- 52,474 52,474 52,390

. 52474 52474 52,390

- 4,544 4,544 5,749

- 2123 2,123 4,287

- 16,880 16,880 33,249

- 28,927 28,921 9,105

- 22518 22576 26,267

- 1,518 1518 1,508

. 1,180 1,160 1,650

- 126 126 B6

- - - 100

- 25,300 25,3680 29811
879 5,413 8,202 5,981
879 50,750 60,598 44697

- 18,900 18,900 20,626

- 1,400 1,400 1,561

- 816 816 575

. 472 472 545

. 9 9 2,921

- 530 530 1,026

B 1,794 1,794 1,704

- 15 15 500

- 1,078 1,076 575

. 3,545 3,545 4779

- 239 239 2,373

- 79 79 3,955

. 2,132 2132 -

- 1,842 1,642 2,607

- 1,380 1,380 1,320

. 571 577 452

- 66 66 300
12,180 . 12,180 -
- 202 292 260

. 3,426 3,426 4,548

- - - 40
12,180 36,3590 50,570 51,187
{11,301} 21,330 10,029 (6,490)
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The English Guernsey Cattle Soclety
(a company limitad by guarantes)

Legal and Administrative Information

CHARITY NUMBER
COMPANY REGISTRATION NUMBER

LEGAL STATUS

GOVERNING INSTRUMENT

REGISTERED OFFICE

PRINCIPAL OFFICE

ACCOUNTANTS

BANKERS

SOLICITORS

INVESTMENT ACVISORS

208864
225962
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The English Guernsey Cattle Society
(s company limited by guarantes)

Report of the Councll
for the Year Ended 31st Dacember 2020

Constitution
Tha English Gusernsey Cattle Sociaty was incorporated In 1927 as a company limited by guerantes under the Companies Acts
1908 to 1917, The rules of the Society are set out in the Memorandum and Articdles of Assoclation.

The Councll
The constiution of Counch on 318t Decembar 2020 was as shown below:

Nationally Elected
J R Warren (Chalrman)
N J Gosling {Vice Chairman)
P C Cox
A D Thomas
P C Durbin
C L Gleed

Reglonal Repressntatives
J W Bartiett (Chairman of Finance)
J D Mann

Mrs S C Staples
P E Richardson

President
M H Jones

Presidents Elect
N J and C Gozsling

Past Prasident
D R Gribble

Vice Presidents (Members of Councll without a vote)
J C Benry
G S Davies
N R Kennard

Of the Counch the folowing members are also Trustees for Charity purposas and Directors for Company
purposes.

J R Warren {Charman)

N J Gosling {Vice Chairman)
P C Cox

A D Thomas

P C Durbin

C L Gleed

M H Jones

Nationally elected members are elected at the AGM. Regional Representatives are elected by the reglonal
branches. The Presidents-Elect is appointed by Council following an election, if necessary. The Presidents-Elect
becomeas the Presidents of the Soclety at the next AGM and retains office for twelve months. The retiring
Prasident serves on Councll for one yaar as the Past President. The Council also has the power o co-opt
additional members to Council. Vice-Presidents (non-voling) are elected by Councll.
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The English Guernsey Cattle Soclety
{a company Emited by guarantea)

Report of the Coundll (Incorporating tha directors report}
for the Year Ended 31st December 2020

Tralning
New members of Councli are normally active Dairy Farmers, running thelr own businesses. They haves also often exhibited

catile st shows and taken part in branch activitias so no specHic training is either neaded or given other than to expiain to them
their responsibilities as trustees of a Charity.

Structure, Guarantee and Managemant
The Society office has been refocaled i Hereford on the retirament of Mrs Cox. Loukse Hart has becomea solely responaible for
the day to day administrative function of the Society.

Executive declalons are taken in the first instanca by the Councll and within parameters aat by Council on a day to day basis by
the Chairman of the Sociely and the Managsmant Committes.

Obljects and Policies

Tha main object of the Society is to maintain the purity and improve the breed of Guernsey Cattle in the United Kingdom. In
order to further these oblects the following policles have been adopted by Councll:

We register all pedigree cattle born in the UK individually and enter them in & Herd Book which cortains full details of the
parentage of every animal together with all other relevant information.

We seek to iImprove the breed by careful setection of bull mothers and endeavouring to breed a group of young bulls from which
wa salect the best individuals from whom wa obtain Al semen which we sell {o our members. We import Al semen of selected
bulls which we also sell lo cur members.

We carmy out a full typa classification system in conjunction with other Socleties in the World Guernsey Federation to seak to
improve the corformation of cattie in the bread.

Main Achlovements / Financial Review
In order to achieve the above Objects and Policles the foliowing Committees meet regularty and report to Councl on:

1. Future of the Breed
2. Claastficlation

3. Publicity
4. Finance

5. Judges Conference (annually)

Our incoma arises from levies on members raised on a per capia basis, subscriptions, charges for sarvices and surpluses from
the sale of semen. We endeavour to snsure that our income matches our expenditure.

There has been a significant fall in the amount of conventional semen sold during the year. Sales of sexed semen have
increased siightty and now account for over half of all UK turnover. Commission from third party sales was alse much reduced.
We have exported semen within Europe and continue 1o export (o New Zealand.

We have not imported any semen this year, relying instead on three home bred bulls.

Our income from meambers has rernained consistent with previous years. However, dividend income was reduced due to the
national situation.

Exceptional costs include backdaled office stationary and the new websits. Otherwise our total costs remain reasonsbly
constart except show expenses as thers were no shows during the year.

Only minimal genomic testing took place during the year. As a reaudt, it has not bean necessary to utiise any part of the
Restricted Fund from the Estate of the late Cokonel Christopher Watson. This will be carried forward.

Cverall, the year showed a deficit before revaluations and other losses of £6,490 against a surphus of £34,542 in the previous
year. A further deflcit on tha revaluation of our investmants together with some realised losses madae on the recommendation of

our investment Advisors during the year amounting to £8,594 means we have made an overall deficit of £15,084 compared to a
surplus of £56,426 in 2019.

We must also express our appreciation to all cur staff and those Councll members who continue to work tirelessly on behalf of
the Sociaty and all its members.
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The English Guernsey Cattle Soclety
{a company limited by guarantae)

Repori of the Councll (Incorporating the Directors Report)
for the Year Ended 31st December 2020

Resarves Policy

The Councl Membars consider that there should ba retained reserves of approximatsty £100,000 which woukd be sufficient to
enable the organisation to cover its costs for al least 12 months. This would give the Council Members sufficient time to
raspond ko any drop in income.

At the 31st December 2020 the Charity's total reserves were £288,976 (2019: £305,060). Unrestricted free reserves
avaliable for spending after alowing for unrestricted investments as at 31st December 2020 were £79,830 (2019: £84,870).

Objectives snd Activities for the Public Benafit
The Councll Members confirm that they hava referred to the guldance contained in the Charity Commissions general guidanca
on public benelit whan reviewing the Trusts aims and objectives and in planning future activities.

They conslder that public benefit ks sarved mainly by the Society’s alma in maintaining the purity of the breod
and, belng a minor dairy breed, its continuing existence within the UK. The Society provides advice ard services
that anyons with an interest in dairy farming, and the breed in particutar, can acceas. it alao provides an education
to the wider public by ancouraging the presaence of Guarnasy caitle at agricuttural shows and other svents.

Risk Management
The Finance Committea have reviewed the major risks which the Sociely faces and established courses of action to mitigate
those risks. Further reviews will be camied cut on a regular basis.

Budgets am presentad to Council on a regular basis in advance of the next financial year, at that ime Council reviews the major
risks that the Soclety faces in addiion to thedr consideration.

Statemont of Council’s Responsibilitias

The charfty trustses {who are aiso the directors of The English Guemnssy Cattle Soclely for the purposes of company law) are
responsible for preparing a trustess’ annual report and financial statements in accondance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting Practice). Company law requires the charity
trustees to prepare financial statemenis for each year which give a lrue and falr view of the state of affairs of the charitable
company and the group and of the incoming resources and application of rasourcaes, Including the income and expendiiure, of
the charitable groun for that period. In preparing the financial statements, the trustees are required to:

- select suitable accounting policies ard then apply them consistendty;

- observe tha methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- slale whether applicable UK accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements;

- prepace tha financial slatements on the going concern basis unless it is inappropriats to
presuma that the charity will continue in business.

The trusteas are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and to anable them Lo ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assats of the charity and hence taking reasonable steps for the prevention and
detection of fraud and other megularities.

The trustees are responaible for the maintenance and integrity of the corporate and financlal information inchded on the
charitable company's webslte, Legiskation in the United Kingdom goveming the preparation and dissemination of financial
_ statements may differ from legiskation in other junsdictions.

ON BEHALF OF THE COUNCIL
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The English Guemnsey Cattle Soclety
{a company limited by guarantes)

Independent Examiner's Report to the Members on the
Unaudited Accounts of The English Guernsey Cattle Soclety

1 report on the accounts of the company for the year ended 31st December 2020, which are set out on pages 6 to 13.
Respective responsibllities of trustees and reporting accountants

The council (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The charity's council consider that an audit is not required for this year under section
144 of the Charities Act 2011 {the Charities Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under Part 16 of the Companies Act 2006 and Is sligible
for independent examination, it is my responsibility to:

L] examine the accounts under section 145 of the Charities Act 2011;

L] to follow proceduras laid down in the General Directions given by the Charify Commission under
section 145{5)b) of the Charities Act; and

. to state whether particular matters have come to my attention.

Basis of independent axaminer's report

My axamination was camied out in accordance with the General Directions given by the Charity Commission. An
axamnination includes a review of the accounting records kept by the charity and a comparison of the accounts
presanted with those records. It aisc includes consideration of any unusual items or disclosures in the accounts,
and the seaking of explanations from you as frusiees conceming any such matters. The procedures undertaken do
nol provide all the evidence that would be required in audit and, consequently, no opinion is given as to whether the
accounts present a "rus and fair view™ and the report is limited to those matiers set out in the statement below.

Indepandent examiner's statement
In connection with my examination, no matter has come to my attention:

L which glves me reasonable cause to believe that, in any material aspect, the requirements
(a) to keep accounting records in accordance with section 386 of the Companies Act 2006; and
(b) to prepare accounts which accord with the accounting records, comply with the accounting
requirements of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities (revised 2005) have not been met; or

L to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

ANy

S Gay FCCA, ACA
Hodgsons

Chartered Accountants
12 Southgate Stroet
Launceston

Comwall

PL15 SDP

Dated: 2379 W 2t
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The English Guernsey Cattle Soclety
{a company limited by guarantes}

Statemant of Financlal Activities (incorporating the Income and Expenditure account)
and statemant of total recognised gains and loss for the year ended 31st December 2020

Incoming Rescurces
- Income from Members
- Investment Income and interest

Incoming resources from charitable activitles:

- Trading Income

TOTAL INCOMING RESOURCES
Resources Expended

Costs of generating funds and publicily cosis

Charitable Activities

Support Costs
Governance Costs

TOTAL RESOURCES EXPENDED

Net income for the year before revaluations

Do aw

Net {Losses) / Gains on revaluation and disposal

of Invastment assets

Net movement in funds for the period

Total Funds Brought Forward

TOTAL FUNDE CARRIED FORWARD

10711

Restricted Unrestrictad 31st Dacember 31si Decemnber
Funds Funds 2020 219
Totst Total
£ E

- 29,811 29,611 30,293

840 5,132 5,981 8,086

- 52 380 52,380 87,6038

848 87,133 87,982 106,877

- 28,515 28,515 30,474

- 52,812 52,912 20,408

- 9,118 8,118 11,444

- 3.927 3,927 4111

. 94,472 94,472 72,435
849 {7.338) {6,480} 34,542
(2,374} {8,220} {8,504} 21,884
(1,625) {13.55%) {15,084} 56,428
517 270,543 305,060 248 634
32,002 256 984 289,976 305,060
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Fixed Assois
Investments

Current Assots

Stocks

Debtors

Cash at bank and In hand

Creditors

Amounts falling due within one year

Net Current Assets

Funds
Unrestricted Funds
Restricted Funds

TOTAL FUNDS

The English Guernsey Cattle Soclety
{(a company Hmited by gusraniee}

Balance Shaet as at 31st Decombaer 2020

1911
10111

31st Decomber
2020
£ £
192 386
192,386
5,682
27,093
76,607
108,472

11,882

97,590

289,976

256,984

32,992

2895976

313t December
2018

203180
203,180

10,100
25,581

94,522

130,203

28,323

101,880

305,060

270,543

3,517

305,060

The notas on pagas 9 to 13 form an integral part of these financlal statements
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The English Guemsey Cattle Soclety
(a company lmited by guarantee)

Balance Sheet as at 31st December 2020 {continued)

In approving thess financlal statements the Council Members hereby confirm:
That for the year siated above the company was entitled to the exemption under Section 477 of the Companies Act 2006

That no notice has been deposked at the registered office of the company pursuant to Section 476 of the Companies Act
2006 requesting that an audit be conducted for the year ended 31st December 2019.

That the Council Members acknowledge responsibiiies for:

{a) enauring thal the company keeps accounting records which comply with Sections 386 and 387 of the
Compandes Act 2006

(b) preparing financial statements which give a triie and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the year then ended in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the provisions of the Companies Act 2006 relating to
financial statements, so far as applicable to the comparny.

Thase financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2015} - (Charities SORP (FRS 102)}, the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102).

The financial statements were approved by the Board on III‘B‘\]ml and signed on its behalf by

JRW N J Gosling

Chairman of the Counci Vice Chairman of Counch

The notes on pages 9 to 13 form an integral part of theas financial statements
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The English Guemsaey Cattle Soclety
{a company Nmited by guarantes}

Notes to the Financisl Statements for the Year Ended 313t Decsmber 2020

Accounting Policies

Tha principal accounting poficies are sumimnasisad below. The accounting polictes have been apphed consistently throughout
the period and the praceding year.

Baals of Accounting

The accounts (inandal ststemants) have been prepared in accordance with Accounting and Reporting by Charitles:
Sistement of Recommended Practics appiicable to charittes preparing thed accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective March 2018) - {(Charties SORP (FRS
102 with Updale Bullelin 1 snd Update BuBistin 2)), the Financial Reporting Standard applicabls In the UK and Republic of
redand (FRS 102) and the Companias Act 2008.

The English Guemsaey Catile Soclaty meets the definition of a public banefit entity under FRS 102, Assets and Rebfiftes are
nitidly recognised at historical cost or ranaaction veise unless otherwize stated in the mievant accounts policy note(s).

The lrustees consider that there are no material uncertalntios about the Charity’s abity o continue as a going concern.

Incomliy Resowrces

Income ha recognised within the accourds as i becomes recabvable and by the amount derived from ondinary activites, and
stated after trade discounts and nel of VAT, Incoma is allocated betwean the various headings on an actual basis with no
apporfionment required. Donations aither recabved or in kind are recogrised within the accounts as soon as they have been
recaivad,

A rastriction sxiate on Council's use of incoms penarated from inveatments gifted by the South Wastemn Guamaey
Cattla Breadarns Aasodation whereby any such income can only he used lo benafit those members reakiing in the
South Weast of England

R-iomuﬁxp-mdod

Expanditure is recogninsd on an accruals basis as a Habiity i incured. Expendituira includes sny VAT which cannot be fulty
recoversd, and is reportad as part of the sxpenditure to which it relates,

Recognition of Linhilitles

The Habdlities of the Company are recognised in the accounis as scon as goods have been purchased by the Company.

Inveatments
Investments ame held to ganarate funds and ars revaluad st mid-market vakie at the balance sheat date. Any galn or koss
that arises on either revaluation or disposal ks taken 10 the Statement of Financiat Activities.

Stock
Stock ks vatued at tha lower of cost and nel reafisable vatue.

Life Members Subscriptions
Life Mambership Subscriptions are wiitten off In the year of receipt.

Fixed Assots
is providad on tangible fixed assets so as 10 witte off the costs of the assats over their estimated usaful
econoinic Ives of 4 yaars, using the following rates:

Plant and Machinary oic, 25% Straight Line
Fixad axxats costing £500 or more are capiiafiaad,

Taxstion
The company l8 a registered Charity and, a8 such, no taxation 18 due on these accounts.
Restricted Unrestricted 31st Dacamb Mt D b
Funda Funds 2028 2019
£ E £ [4
Incoming Resources
Income from members
Levies - 26,267 26,267 26,875
Subscriptions - 1,508 1.508 1.625
Regiztreiona - 1,650 1,850 1,238
Sundry income - 88 Bs 657
Life Mombars - 100 100 -
- 20,811 20611 30,293
Costs of generating funds and publicity costs
Selares - 20,626 20,626 19,478
Penalon Contiinutions - 1,561 1,561 1,753
General Publicity - 2373 2,373 2,749
Webshe Expenssa - 3,955 3,955 2,204
Show Expansss - - - 4,200
- 28515 28,515 30474
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The English Guernsey Cattis Soclety

(a company lmitad by gusrantss)

Noles to the Financial Stateinents for the Year Ended 313t Decombar 2020

Support Costs

Rent and Services
Tetophona

Printing and Slationory
Posiage

Subscriptions

Council Meetings and ALG.M

Siaff Travel and Accomodation
Camputar Support and Maintenancs
Miscellansous Expanses

Bad daiis

Governance Costs

Legal and Professional Feas

Listed Investments

Valustion
Market value as al 1st January 2020

Add: Additions to irvestment at cost

Gain on disposal
Gain on revaksation

Leaa: Digpasal of investments
Loxa on disposal
Loss on revahsation

Market valus a» at 31at December 2020

Market valoe as st 31st Decamber 2020

ivestments per Balance Shoet

UK Iinvestmenis
Cverssas Invesiments

Unrestricted st Decembar  31st Dacember

Funds 2020 2019

£ £ E

5,745 5,749 3,300

4,287 4287 8,473

33,249 33,249 8,724

4778 4779 4,548

4,548 4,548 2,802

- - 55

300 300 495

52,312 52012 26,408

575 575 4,519

545 545 485

2921 2,021 790

1.028 1.028 1,342

1,704 1,704 1.604

300 500 15

575 575 1,108

500 500 438

452 452 248

280 280 724

40 40 75

9.118 9,118 11,444

2,807 2.607 2,821

1,320 1,320 1,200

3,927 3,927 4,111

00 2018

£ £

203,180 183,843
A4 627 68,226
- 1,848
- 20,038

4627 00,110
6,827 70,773
34 -

7,660 (15421} - {J0773)

192 380 203,180

192,308 203,180

192 389 203,180

118,461 133,010

T3.925 70170

152,388 203 180
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Tha English Guemsey Cattia Soclety
(s company imited by guaranise)

Motes to the Financial Statements for the Year Ended 31at December 2020

Debtors
20720 19
£ £
Amounts due from Member 186813 16,655
Othar Deblors 7,97 7.792
Pregayments 2,508 1,234
27 063 25581
Creditors: Amounts falling due within ons year
2020 2019
£ £
Trade Credilnms 3,738 8,032
Other Creditors 5,751 15,510
Accaunis 1,320 1,290
Social Security and Othar Taxes 1,073 2,491
11,887 28,323
Anslysis of Assets and Linbiities betwesn Funds
20 018
Reatricted  Undextricted Resvicted Unrestricted
Funds Funds Funds Furds
£ £ £ £
Fixed Assels 15,232 177.154 17.608 185,572
Curont Axsels 17.760 9,712 16,909 113,204
Curant Liabilitkes - (11,882) - {28,323)
Closing Membera Funds 32,092 256 084 34 517 270,543
Funds Hald:
Unrestricted Fund

The Unvestricied Fund represents mondes that the Charitable Compamy has ralsed twough the pursuance of Its objectives
over a nsmber of years, No rexiriction hes bean applisd to the use of thase funds other than they must be spent within

thve cbjoctives of the Charity.
Rastricted Fund
The Restricted Fund consists of the folowing balances:
2020 Balance Balance
bétwd Incoms Expenditure cifwed
SW Guamsey Catile Bresden Association 15517 849 2,374 13,992
Genoma Project 19,000 - - 19,000
34,617 849 2374 32,992
2019 Balance Balance
tTwd Incoms Expandture cftwd
SW Guamaey Cattle Breeders Asaoclation 14,579 2,768 1,828 15,517
Genome Projact 16,000 - - 19,000
3387¢ 2,768 1.828 M 517

A restriction exists on Council's use of income genorsted from investments gitad by the South Weat Guemsey Caltle
Bresdars Association whareby any such incoms can only be ueed to benel those membaers residing in the South West

of England.

Tha Genome Project ropresonts furda racelved in 2018 towards the testing of Guernsey caltie to anable a belter
pradiction of how thelr progeny will perform. None of these funds were utiiised in the ysar o Dacember 2020.
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The English Guernsaey Cattie Soclety
(s company imited by gusranies}

Kotes to the Financial Statements for the Year Ended 315t Deceimber 2024

Steff members costs

2020 2019
Wagsa and aalaries 20,626 19478
Pansion Contibutions 1,501 1,753

187 21,231
The average number of smployses in the year was 1 (2018: 1)
No employeas received emolmments in excess of £60,000
Indspsndant examiner remunerstion 2020 20198
ixdependant examination fee [:151) 645
Accountancy fee 660 648
Other remunarsiion recelved by independent examiner 470 568

1,700 1,645
Trar k with C il Msmbers
Council membaers enter into srms lenglh ransactions with the Company i the normal courss of business.

2020 2019
Tolal monles owad to the Charity by the Councl Members at 31 December 8.800 1.400
Tolal sales by the Charity to the Councll Members in the yoar 8,543 5,340
Totad puchases made fFom Councl Members In the year - 2,243

No remuneration or rembursed axpenses were paid ko the Counclt membars In reapact of services provided to the Charity
during the year.

Tha counclt members and nesisas all give freely thelr tme and expertise withaut any form of remuneration or other benefit

In cash or kind (2019: £nil). No entries have been mada in the financinl stalerments to reflact this as the amount cannot be
quoanified.

Company Limited by Guarantes
The English Guamaey Cattle Sodlety is a company kmited by Guamnies and accordingly does not have share capital.

Ukimats Controlling Party
Throughout the current and previous perod the company has been undse the control of its Councl Members.
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The English Guernsey Cattle Soclety
{a company limited by guarsntes)

Detailed Statement of Financial Activitles for the Year Ended 31st December 2020

Restrictad  Unrestricted 31st December 31st December

Funds funds Total Total
2020 2019
£ £ £
Tradlng Income
Sales and Commission - 52,380 52,390 67,698
- 52,390 52 390 67,698
l.ass Purchasss:
Purchases (adjusted for stock) - 5,740 5,748 3,308
Storage and Distribution - 4,287 4287 6,473
GGBP Costs - 33,249 33,249 8,724
Total Trading income - 9,105 9,105 49 192
Incomea from Membars
Lavies - 26,287 26,267 26,875
Subscriptions - 1,508 1,508 1,625
Registrations - 1,650 1,650 1,236
Sundry Incoms - a5 86 557
Life Members - 100 100 -
- 29,611 29,611 30,293
Investment Income
Dividends and Interast 8448 5132 5,981 8,986
Total Income 849 43 848 44,697 88 471
Expenditure
Sataries - 20,626 20,626 19,478
Panslion Contributions - 1.561 1,561 1,753
Rent and Servicas - 575 575 4,519
Telephone - 545 545 485
Printing and Stationary - 2,921 2,921 796
Postage - 1,026 1,026 1,342
Insurance - 1,704 1,704 1,694
Subscriptions - 500 500 15
Council Meetings and A.G.M - 575 575 1,108
Staff Travel & Accomodation - 500 500 438
Herd Classifications - 4,779 4778 4,548
Ganeral Publiciy - 2,373 2,373 2,749
Website Expensaes - 3,955 3,955 2,204
Show Expenses - - - 4,290
Legal and Professional Fees - 2,607 2,607 2,821
Accountancy - 1,320 1,320 1,200
Computer Support and Maintenance - 452 452 248
Genodyping and Beta Casein - - - 55
Ganomic Evalsation - 300 300 495
Miscallanaous Expenses - 280 280 724
Registrations - 4,548 4,548 2,802
Bad debts - 40 40 75
- 51,187 51.187 53 929
{Deficit) / Surplus for the year B49 (7,339) (6,400} 34,542
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