























THE NEW CHURCH CHILDREN’S SOCIETY
YEAR ENDED 31 MARCH 2024

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting Policies

Accounting convention

The accounts have been prepared in accordance with the charity’s governing document and
‘Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102
Update Bulletin 1 not to prepare a Statement of Cash flows.

The financial statements are prepared in sterling, which is the functional currency of the
charity. Monetary amounts In these financial statements are rounded to the nearest £.

Going concern

These accounts have been prepared on a going concern basis. The expected income of the
charity for the next 12 months will reasonably cover the forecast grants. There may be
additional requests from families during the current cost of living crisis and the trustees will
consider these. The deficit reported in the current year and prior years have been considered
by the trustees and it has been agreed that the annual deficit will not be more than 3% of the
value of the investments at the balance sheet date. At the time of approving the financial
statements, having assessed all available information, the trustees have a reasonable
expectation that the charity has adequate resources to continue in existence for the
foreseeable future.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives. The charity does not currently have any restricted funds.

Reserves Policy

The trustees are committed to maintaining a sufficient level of reserves to ensure that the
charity can continued to support families in need. The balance of reserves held at 31* March
2024 was £923,751 (2023: £857,813). Due to the increased need for families following the
effects of the Covid-19 pandemic and the current cost of living crisis, the trustees will consider
the use of some of the investments to fund additional grants. This has been done in the

current year.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions

have been met, the amounts can be measured reliably, and it is probable that income will be
received.

Income from donations is recognised when there is evidence of entitiement to the gift, receipt

is probable, and its amount can be measured reliably.
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