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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT
FOR THE PERIOD ENDED 31 MAY 2022

The Trustees present their Annval Report together with the avdited Financial Statements of Tha International
Sheep Dog Society (the Charity) for the period ended 31 May 2022. The Trustees confirm that the Annual Report
and Financial Statements of the Charity comply with the currant statutory requirements, the requirements of the
Charity's governing document and the pravlsions af the Statement of Recommended Practice (SORP) Charities
SORP (FRS 102)".

At the 2022 Annual Directors Meeting the Directors voted ta adopt a dkccussed change to the year end, to create
a timeline that atkwvs for the Trials financial activity to be completed and consequently accurately reported In the
Year End Accounts. The Year End date has been changed to the 31 May. This has taken effect ln the 2021i2022
fmancial year, therefore this set of accounts is for a 7-month period af 1 hfovember 2021 to 31 May 2022. There
is therefore no b isis activity in these accounts.

STRUCTURE, GOVERNANCE AND SIANAGEMENT

CONSTITUTION

The Socieiy Is a member organisation, first established in 1906, managed by its membership through s
Constitution. The Constitution was published In a form similar to that current around 1955. On 22 September
1962 the Society was registered as a Charity. with the Charity Commission for England and Wales. by its
Governing Document, being the Constitution dated 1960. The constitution has had subsequent amendments,
the roast recent being 1 June 2022. Governance is by Trustees, ading as a body. directed by the Constitution.
2022 is the current constitution on record with the Charity Commission.

TRUSTEES' INDEMNITIES

Trustees benefit fram indemnity insurance to cover the liability of the Trustees which by virtue of any rule of law
would otherwise attach to them in respect of any negligenoe, default or breach of trust or breach of duty of which
they may be guilty in relation to the charity. The cost of this insurance in the period was 61,973 (2021 - E2.352).

METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The Trustees are described in the Constitvlion as members af Council. A member oi Covncil is a Trvstee; the
Sochty Covncil is the Trustee body, The Trustee body comprises the Chairman (elected by the Dirmtcrate), the
Vise Chairman (elected by the Directorate), the four National Presidents (each elected by the respective
members fram England, Ireland, Scotland, and Wales) and vp to three Directors fram each of those fovr nations
(elected by the Directorate). Trustees generally serve far a three-year period, henceforth they must stand down
far at least 1 year before being eligible far rem!ection, except far Presidents wha normally serve a four-year term,
plus one year as President Elect, whilst in the Presklent Elect position there are no voting rights. Society
Members are notified annually via the Sadety website and the bl-monthly ISN magazine that Trustee
naminations must be submitted io the Society by 'I" November af that year. At each annual meeting af the
Directors, the English, Scottish, Welsh and irish Directors separately elect one af their members to serve on the
Council for a three-year period. Upon appointment, indvckon of the Trustee will take place and the newly
appointed Trustee is provided with dacumentatlan explaining the Trustee role and specification. Rules for
appointment are fully defined ln the Canstitutlon.

POUCIES ADOPTED FOR THE INDUCTION AND TRAINING OF TRUSTEES

New Trustees are required to have served for s period as Directors before appointment and thus becoine
acquainted with the objects and business of the Society. New Trustees will receive Informative papers on the
adivities of the Society and be briefed an their responsibilities by the Chairman and President. They are invited
to attend the otfices of the Society to receive training an their role and the financial acnvlties af the Society if they
are not fully familiar with these.
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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

Exact Consultants who have been appointed to complete a governance review for the Saciety have written a
draft Trustee role description and persan specffication that hss been inlhafiy reviewed by Cauncll during February
2021 and on thraugh 2022. The draft dacurnent includes a Trustee"s main princfples, responsibilities, the role of
the Chairman and a person specificatian far the rale as Trustee.

Exact consultants will continue to consult on an angoing basis to provide guidance to the Trustees.

ORGANISATIONAL, STRUCTURE AND DECISION MAKING

Council appoints s Chief Executive Officer wha wll! recruit necessary employed staff to undertake the duties of
the Society office. The structure of the Society thus consists of:

The Membership - who ekfct Directors to serve on the Directorate for three years:
The Direotarate —who elect a Chairman, Vice Chairman and Members of Council, and vate on changes
to the Constitution;

The Society Council - which provkles strategic direction and whose members are the Trustees to the
Society; and

The Executive Officer - who directs the day-to-day acdvfties af the Society in accordance vwth the
direction of the above.

ARRANGEMENTS FOR SETTING PAY AND REMUNERATION TO KEY MANAGEMENT PERSONNEL

The Chairman, Vfcs Chairman and National Presidents review on a yearly basis or as deemed necessary, the
remuneration amounts of affice staff. This action takes place at Employment Committee on the first dsy of the
Annual General Meefing or at a meeting called to discuss ths ernployrnent committee matters. Once decided it

is passed within Carnmlttee, who in turn repart the conclusions to the ISDS Council body, as a matter of agenda
at the next Council meefing.

TRUSTEES EXPENSES

Trustees may receive reimbursement only far costs incurred in carrying out their duties. This would normally be
far accommodation snd travel to meetings and telephone calls. Accommodation and meals while attending a
meeting may be settled directly by the Society. Claims for expenses may be paid through the Society office only
and Trustees have no mechanism for making payments. For period ta May 2022 Trustees received payments
totaling 63580.3 (2021 - ET,080) for expenses incurred.

RISK MANAGEMENT

The Trustees have identified that a major risk to the Society would be the lass of income fram trials, dog
registration and membership if there was to be a significant threat to sheep stockholding and/or rnovernent within
the UK for mare than one year. For exemple. a faot-and-mouth or blue-tongue disease cfisis lasting more than
12 months. The charity's reserves policy is drafted in response to this risk.

The Executive Officer will review further patsnfial insure ness with the Insurance Broker, to cover such outbreaks
as foot and mouth ar other diseases. Along with other risks such as bank frauds as generic additions. It should
be noted that Erskine Murray, previously referred ta have become PIB Insurance Brokers, part of the PIB group.
We still work with the same Broker.
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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

Event Canasllatian Cover insurance, ta protect budgeted costs or mvenue should sn event be cancelled due to
reasons beyond the Society's control is an optional insurance extra available ta the Society. Caver available
includes cover for adverse weather, event equipment, communicable disease, terrorism, and national rnoumlng.
Further discussion is taking place with the Broker to determine if this cover wauld be suitable far the Society and
if so, the cast that would be incurred.

Entity Defense cover is induded within the Society insurance policy, with a Et m limit af indemnity.

An internal Financial Controls Checklist for Trustees, which is available from the Charity Commission, is in place
and actively being used by the Society and ls supported by the Society accounts.

Erskine Murray provide Risk Management Services in addithn ta Insurance, providing specific advice in relafion
to safety challenges by the Society particulady around the management of safety at the annual major trials. The
Executive Officer will review this additional service snd a report will be provided to the Trustees in due course.

OBJECTIVES AND ACTIVITIES

"TO PROMOTE AND FOSTER THE BREEDING, TRAINING AND IMPROVEMENT lhl THE INTERESTS AND
FOR THE WELFARE OR BENEFIT OF THE COMMUNITY OF THE BREEDS OR STRAINS OF SHEEP DOGS,
TO SECURE THE BETTER MANAGEMENT OF STOCK BY IMPROVING THE SHEPHERDrS DOG, AND TO
ACHIEVE SUCH MAIN OBJECT BY SUCH MEAhlS AS THE SOCIETY MAY FROM TIME TO TIME
DETERMINE. '

AIMS:

To maxirnise the number of members sa that the activities and work af the Society may increase:
o First-dsss member services at the right price —understand what members want from their

Society,
a An attractive and popular magazine —news snd information ta meet the needs af breeders,

triallists end enthusiasts
o Enhanced wcb focilitics cosy ond cffcodvc communication, embracing nociol medio,

developing 'self-service' membership scfnitttes; and
a Reduce overheads for manual processing by converting manual process to digital.

To encourage and assist more young people ta become involved with practical sheepdog wark —young
people sre essential ta the future of the charity;

To provide opportunities for those autside farming interested in supporting the skills and trsditians of
shepherding;

To enhance dag and sheep stock health by working with partner arganlsations with relevant skills and
by irwestlng in schemes to monitor and Improve aspects af dag, sheep, snd stock health;

To continue to develop UK and Irish sheepdag trials to attract sponsors and visitors with the provision
of other activities of interest; snd

The ISDS Shop online business continues to assist in the promotion of the Society and is a source of
books snd DVDs for education and training, akrng with s wide range of specialised whistles for working
dogs. It should continue to grow but should cover its costs of operation. A financktl review is to be
conducted to understand profit margins, the feasibility of items stocked and the post and package cost,
especially when shipping is overseas.
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INTERNATIONAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

STRATEGIES FOR ACHIEVING OBJECTIVES;

~ Promofion or orgsnisatlon of sheepdog trials, exhibitions, either compeflfive or non-competitive and
either in association or unassociated with any other societies, bodies, or persons, like or suitable
occasions or events;

~ To actively encourage local Sheep Dog Associations to affiliate to the International Sheep Dog Society,
and if requested, assist with the organisation of their Association;

~ The keeping snd maintenance of a Stud Book for the recording, establishing, and verifying of the
pedig ress of sheepdogs; snd

~ The encouragernent and assistance by advice, guidance, or information of shepherds in their calling,
farmers or stockbrseders or keepers regarding all matters pertaining to the sheepdog snd the shepherd' s
craft in relation to his dog.

OBJECTIVES AND ACTIVfTIES FOR THE CONIING YEAR:

The new CEO started on the 1 December 202 t snd primarily works from home overseeing the strategic aspects
of the organisation and working on the implementation of bigger objectives that have been previously set out.
Society has continued to experiance an increased volume of work throughout this financial period.

The pcs Manager started on the 3 February and has worked well overseeing the operadon of the office, and
to he!ping the Registration Officers to address the increased workload with dear processes and cornrnunication
procedures to Members.

Reviewing of operations principally relates to dog registration, transfer of ownership, matings snd member
enrolment. Addressing the 'mcressing cost to the Society of manually producing this documentation is paramount,
and in addition reducing the impact on the environment of such manual processes.

TO help meet ihiS Obieoiive, a full IT audil Wae Carried Out, revieWing daiabaee SufiWaie, websile and Ikardwai S
used. Proposals for upgrades to solhvare systems and wsbsite, were proposed, debated snd ultimately
approved atter consultation in June 2022.

As part of the IT review, processes that are currenfiy In place can be improved, improving afllclency and reducing
processing times, these improvements were implemented in the current software while the new sofhvare is being
built so that an increased amount of work can be achieved in the office. This also means that the producing of
pedigrees can be offered again.

Communications from the office to Directors will continua in their improved fashion through quarterly reports with

Management Accounts and a supporbng detail relating to Society activities.

Further interrogafion of the GDPR processes means that the Society Stud Book can be produced again which
Is very important to the core objectives of the Society to promote good breeding of the working sheepdog.

2022 sess a return to trials with full capacity of spectators and event attractions as per the local organising
committees plans. The live-streaming of these events is set to be implemented again this year with wider
promotion to gain the attention of non-members and the wider community who have sn interest in the working
sheep dog.
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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

A full Governance Review has been in praoess and will continue throughavt 2022, and as part af best practice
far the Society, suppart will be maintained year an year, to ensure the Society remains aamplianh and that
policies and procedures are valid.

During 2022, following agreement by the Diractars, an updated Constitution will be circulated for approval by
Directors and Trustees and subsequent presentation ta the Charity Commission.

The Society magazine, International Sheepdog News (ISN) is praduoed under contract at another location and
will be provkled far members every twa months. The Society website and social media (Facebook and Twitter)
will continue to be used ta communicate with members and Interested parties, and ta post both Ifve and regular
news updates. A review will be conducted to assess the future relationship between print and digital media and
content ta keep both relevant and af value.

A review of ths socia! media needs to be done with a plan created far strategy, branding, content goals etc.

It is an objective of the year ahead with the World Trials taking place In 2023 that we enhance the relationships
with Associate Nations and welcome mare nations onboard.

VOLUNTEERS

The Society is totally dependent on volunteer members. and other volunteers, for the operation of its major
sheepdog trials and raising funds for those trials. They operate under the direction of a President and are deemed
ernp)oyees for insurance purposes but receive no payment other than necessary expenses where approved by
Trials Secretaries. Treasurers and/or Committee members.

The Society ofltoe is staffed only by paid employees. The hirger pert of the Society's turnover is generated
through the activities of the head office by providing a servioe lo members.

FUNDRAISING

The Society does not seek to reise fund* froin individuals end does not make uee af any third party for this
pvrpase. The Society therefare does not seek to comply with any voluntary standard related to fundraising. No
aornplaints have been received by the Society in connection with fvndreising.

PUBLIC BENEFIT

The Trustees have had regard to the Charity Commission guidance an public benefit. As autlinsd in the ISDS
governing dacument, that hsing our constitution, the Trustees have had regard ta the Charity Commission
guidance on public benefit, as per the purpose of the ISDS ta pramote and foster impravements in breeding,
training, handling end welfare of sheep dogs. This is achieved in the fallowing ways:

~ Using careful breeding pracfices and prornahng these in exhibitions or competitive (or non-aompetitive)
trlaling events (indusive of ruling);

~ The pubHcation af the Stud Baok to verify breeding and guidanae ta Shepard's, farmers and
stockbreeders an all matters pertaining to the above; end

~ Induding developing and investing in the Interest of young handlers In the Society traditions and training.

ACHIVEMENTS AND PERFORMANCE

GOING CONCERN

The Society has remained open and has served its members throughout the CDVID-I 9 pandemic.
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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

The office-based team were afi back in the oflice as of 21 February 2022, it is hoped that this will remain the
case, avoiding Interruptlans with further work from hams requirements, however, systems are being put in place
ta enable hybrid working, to maintain elficiency, should there be interruptions to affice-based warking, for
whatever reason.

Carnmunicatian between staff continues to take pleas face ta face in the office and via telephane, email, and
Microsoft Teams, vis instant message desktop facilities snd video conferencing with those who work fram home,
Carnmunicatian with Trustees continues via email and Zoom video conferendng, and aommunkation with
Directors continues vfs smail and post. The Society has an excellent VOIP telephony system in place which has
afiawed service to resume as normal, this has been a key contributing factor ta the success of remote working
during COV ID-19 as communication with members has continued throughout.

Thraughout the early 2022 work from horne requirements, the oflice wss manned by one person, wha was able
to contro! the incoming work, afiocating it and arrange past out. Therefore, work was able to continue in a close
to normal way.

The perkxl ended 31 Msy 2022 audit ooncluded with a list of 8 recommendations for possible improvements
within the accounting systems and procedures operated by the Society, this is a sfight decrease on the prlar year
snd is largely due to changes in personnel, these matters have been rectified snd improved upon. Any further
recommendstians presented fallowing the 2022 audit will siso bs addressed with the support of the Society
Accountants- Camerons of Oxford.

Carneran's assist with the quarterly accounts management, providing support to the Society Arxxrunts
Administrator, assisting with quarterly reporting snd VAT returns snd produce a year end audit file far the
auditors.

Income from major trials is an unpredictable factor each year, 2022 looks like e return to normal levels will bs
seen. and we look forward ta the opportunity of the World Trials taking place in 2022-23.

Since the start of the COVID-19 pandemic, the Society has continued to receive and process membership reMted
work, and membership levels continue to increase month on month, which is extremely encouraging. Therefore.
the financial impact relating to COVID-1 9 has had an insignificant impact on the Society's income, with income
levels significantly improved ta those of previous years. this is due to the continued processing of registration
related work,

Planning for 2022. major trials are in progress and dates have been assigned to each of the trials. with the
Operations snd Events Manager (OEM) actively engaging with local commtbees and Natianal Presidents to help
progress the necessary work. The CEO and DEM are also working with a farmer Council member to review and
update the Trials Manual, to help the trials organisers going forward.

Prindpal sponsorship of the Society is provided by Gilbertson and Page. A 3-year sponsorship deal was agreed
in 2020. for 2020-2022 Inclusive. Due to the impact of COVID-19 and nan-attendance at major sheepdog trials
by Gilbertsan and Page during 2020, this reduced their brand exposure to Society members. COVID-19 eisa
hed an impact crn 2021 major sheepdog trials snd therefore a further sponsorship year of little to no exposure
far Gilbertsan and Page. The Society re-negotiated the terms af the 3-year agreement, with the ariginsl 3-year
agreement being extended to a maximum 5-year agreement, therefare Inclusive af the year 2024. Sponsorship
is paid throughout the 5 years, however years 4 (2023) and 5 (2024) would represent the spansarship fees
previously agreed far years 1 and 2. The 2020 sponsorship was settled in full in 2021 upon agreement by both
parties to the amended agreement. The 2021 fee was paid on successful completion of the 2021 trials and the
remainder of the agreement will continue as per the ariginal terms.
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INTERNATIONAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

After making appropriate enquiries. the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existenoe for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the ginancisl statements. Further details regarding the adoption af the going
concern basis can be found in the Accounting Policies,

REVIEW OF ACTIVmES

Activities in 2022 continued In line with the aims and oh)chives referred to above and the impact of this can be
seen in the following section.

FINANCIAL REVIEW

1. Total income:

7-month period 2022

f36S,7S9

2021

f627, S80

2020

f410,025 f654, 156

2. Trials income:

74nonth period 2022
f-

2021

F159.358

2020

F1,322

2019

f195.457

3. Sales income - Shop goods, Stud Backs, Subscriptions ta ISN (International Sheepdog News):

74nanth period 2022

Shop - f16,129
Magazine Subs-

f80,870
Total- f96,999

2021

Shop - f33,242
Magazine Subs-

f93,250
Tots! - f126,492

2020

Shop - f30,997
Iylagazine Subs-

f88,78f
Total - f119,776

2O19

Shop - f69,110
Magazine Subs-

f88,674
Total - f157,964

4. Income fram registration and stud book fees, and membership subscriptions:

7-month period 2022

Registrations and
subscriptions-

f166,469
Subscriptions-

f80,839
Totals - f267,3G8

2021

Registrations snd
subscriptions-

f218.310
Subscriptions-

f103.017
Totals -f321,327

2020

Registrations and
subscripfions-

f178,884
Subscriptions-

f88.550
Totals - f267.434

2019
Registrations and

subscilptioils-
f193.074

Subscriptions-
f07, 105

Total - f280, 179

The number of dogs registered in the 7-month period to 2022 was 6.597 (2021 whole year was 7,908), (2G20
-6.870) (2019-7.053).

The Society received voluntary donations and legacies payments in the 7-monlh period 2022 was f100 (2021
of f4,541). (2020-f1,667) (2019- f3S).

Other income streams were similar in level to the prior year.
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INTERNATIONAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

5 Total expenditure;

Tmonth period 2022

f358,108

2021

f835,051

2020

f430.824

2010

f684.777

Tria Is expenditure;

7-month period 2022

f6.613
2021

f144,472

2020

f10.479

2019

f185,665

Office staif costs:
7-month period 2022

f144,991

2021

f216,756

2020

f181,522

2019

f1 91,871

2022 oittce staft costs are Inclusive of N!C and Employers Pension Contributions and the breakdown below:
~ f13,502 temporary agency fees to cover registradon related work (2021 - f3,737);
~ The Society operates bank accounts in three currencies: Sterling, Euros and US Dollars. For audit

purposes cash at bank balances are converted at financial year end market rates. The Society
transacted throughout 2021I2022 using a conversion rate of 1.3 euros = f1. the cash at bank balance
on 31 May 2022 was converted at a rate of 1.18 = f1 resulting in a conversion gain of f402 (2021 —lass
of f6.540).

Overall the Society reported results of.

Tmonth period 2022

f7,651 surplus

2021

f8,371 deficit

2020

f31.666 deficit

2019

f30.621 deficit

PERFORMANCE AGAINST BUDGET

The Trustees set a new budget each year and review performance at year end against that budget.

~ Expected income for 2022 for the 7-month period wes f444, 162 with the actual income being f365,750.
~ Expected income for 2021 was f416,750, with the actual income being f627,580.
~ Experted income for 2020 was f407, 1 75, with the actual income being f408, 'I58.

RESERVES POLICY

The Trustees have an agreed Reserves Potky that ls reviewed annually. At the Trustees' meeting on 30 January
2011, it was considered that in view of the Increased levels of activity recently the working cash reserves should
be between f100,000 and f200,000 and designated reserves to f500,000 should be built.

Additionally, in 2018 and confirmed again in January 201 7, the Trustees approved an amount of f125,000 to be
Induded within these designated reserves for next four years, described as Trials SuppoK for the to support
the National Trials Cornrnfitees - under 'Future Funding'. !n November 2022 it was decided to leave this fund in

place whilst looking at investment cppoituniTies for the remaining funds.
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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

The Society raised 631,556 in 2001(02 from member donafions to an emergtmcy appeal for sufficient working
capital to condnue operating. This fund has grown to 243,022 (2021 - L42, 915) in 2D22 and is held as a resfftcted
reserve identified as the 'Chairinan's Appeal 2001 Account'.

The Sequests Reserve Fund now stands at 897,938 (2D21 - 697,824). The Trustees have identified lnvesffnent
Reserves wfflch currently sta nd at E143,567 (2021 - 6143,558). This gives a Designated Funds total of f366,5G5
(2D21 - 2366,382) including the 6125,0DD ring-fenced as trials support. This Designated Fund is necessary to
ensure the continuity of the Society in the event of the suspension of the trials for two successive years fcr
whatever reason, for example a national infectious dhease in sheep.

The remaining sum ln the General Funds for 2D22 is 6295,338 (2G21 - f287,915). Of this, 837,008 (2D21-
650,531)ls represented by stock. broadly one-quarter in Stud Books and three-quarters in other goods for resale.
The working cash reserve (cash at bank. plus debtors, less creditors, less designated funds) of 6299,396 (2021
- 6277,636) is within the working range identNed as prudent snd thus there is no surplus for disposal.

INVESTMENT POLICY AND RETURNS

The Society's investment policy ki to invest the monies nct immediately required for its purposes in or upon such
investments as may be thought Iit.

FUTURE DEVELOPMENTS

Moving forward the Society is acting cn the findings of the Governance and IT reviews as previously stated.

The Society will see a return to the producing of Pedigrees and Stud Books. which is a crucial part of the Society's
objectives in maintaining the integrity of the breed.

The Society hopes to increase exposure of Sheep Dog Trialing and the associated training benefits to the work
of the Sheep Dog and Shepherd. through increased Social Media presence and live streaming of trials.

There will be increased engagement with foreign naiicns and Associates,

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees are responsible for preparing the Trustees' Report and the Financial Batements in accordance
with applicable law snd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statementa ior
each ffnancial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the chadty for that period. In preparing these financial statements, the
Trustees are required to:
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INTERNATIDNAL SHEEP DOG SOCIETY

TRUSTEES REPORT (continued)
FOR THE PERIOD ENDED 31 MAY 2022

Select suitable accounting policies snd then apply them consistently;
Observe the methods end principles in the Charihas SORP;
Ivlske judgements end accounting estimates that are reasonable end prudent;
Stets whether appficable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and
Prepare the financtal statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
charity's transachons and disdose with reasonable accuracy at sny time the financial position of the charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Reguhttions 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the charity snd hence for taking reasonable steps for the prevention snd detection of freud and
other irreguktrttias.

The Trustees are responsible for the maintenance snd integdty of the charity and financial information included
on the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdjcfions.

Mr I L Fleming
Chairman

Date: 20.12.2022
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INTERNATIDNAL SHEEP DOG SOCIETY

INDEPENDANT AUDITOR'S REPORT TO THE TRUSTEES OF INTERNATIONAL SHEEP DOG SOCIETY
FOR THP PERIOD ENDED 31 MAY 2022

Opinion

We have audited the financial statements of International Sheep Dog Society (ths 'charity') for the period ended
31 May 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash
Flows and notes to the financial statements, induding significant accounbng polides. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FInancial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice),
In our opinion, except for the prxrsible elfects of the rnatter described in the basis for qualifi'ed opinion section of
our report, the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 May 2022, and of its incoming
resources and application of resources, including Its income and expenditure, for the period then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice: and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for qualified opinion

We were not notified of the change of period erxl date until after 31 May 2022 and thus did not observe the
CCVnt'mg Of phyeioel inventcries at the end of the accounting periad. We were unable ic Satiefy OurSelveS by
alternative means concerning the Inventory quantities held at 31 May 2022, which are indudsd in the balance
sheet at S37,008, by using other audit procedures. Consequently we unable to determine whether any
adjustment to this amount was necessary.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
lsw. Ovr responsibilities under those standards are furfher described in the auditor responsibilities for the audit
of the financial statements section of our report. We ere independent of the charity in accordance with the ethics!
requirements that are relevant to our audit cf the financial statements in the UK, including the FRC's Ethics!
Bsndard, and we have fulfilled ovr other ethical responsibilities in accordance with these nxtuirsments. We
believe that the audit evidence we have obtained ls suflldent and appropriate to provide a basis for cur quallfied
opinion.

Conclusions relating to going concern

In auditing the financial statements, ws have concluded that the trustees' use of the going concern basis of
accounting In the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material vncertsinties relating to events or
conditions that, Individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect tc going concern are described in the
relevant secfions of this report.

Other information

The other information comprises the information included in the Trustees Annual Report, piner than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information contained
within the Annual Report. Ovr opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated ln our report, we do not express any form of assurance condusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements cr cur knowledge obtained in the course of
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstateinent in the
financial statements theinselves. If. based on the work we have performed, we conclude that there is s material
misstatement of this other information, we are required to report that fact.
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INTERNATIDNAL SHEEP DOG SOCIETY

INDEPENDANT AUDITOR'S REPORT TO THE TRUSTEES OF INTERNATIONAL SHEEP DOG SOCIETY
(continued)
FOR THF PERIOD ENDED 31 MAY 2022

We have nothing tc report in this regard.

Matters on which we are required to report by exception

Arising solely from the limitation an the scope af our work relating to inventory, referred to in the basis for qualified
opinion sectkm of aur report we have not obtained afi the information and explanations that we considered
necessary for the purpose of ovr audit,

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts snd
Reports) Regulations 2008 require us to report to you if, in avr opinion:

the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or
the charity has nat kept adequate accounting records; or
the finsnaial statements are not in agrssinsnt with the accounting records and returns,

Responsibilities of Trustees

As explained more fvfiy in the trustees' responsibilities statement as set ovt on pages 11 and 12, the trustees
are responsible far the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the trustees determine is necessary ta enable the preparation of
financial statements that are free from material misstatement, whether dve to fraud or error.

In preparing the financial statements. the trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable. matters related to going concern and using the going concern
basis af accounting unless the trustees either intend to liquidate the charity or to cease operations, or have na
realistic alternative but ta do so.

Auditor responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the ChariTies Act 201'! and report in accordance with
regulations made under section 1 84 of that Act.

Our objectives are to obtain reasonable assvranoe abovt whether the financisl statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes aur
opinion. Reasonable assurance is a high level of assurance, but is nat a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect e material misstatement when it exists. Misstatemsnts can arise
fram fraud or error and are considered materiel if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on ths basis af these financial statements.
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INTERNATIONAL SHEEP DOG SOCIETY

INDEPENDANT AUDITOR'S REPORT TO THE TRUSTEES OF INTERNATIONAL SHEEP DOG SOCIETY
(continued)
FOR THP PERIOD ENDED 31 MAY 2022

Irregularities, including fraud, are instances af non-compliance with laws and regulations. We design procedures
in line with our responsibilities. outlined shove. ta detect material misststsments in respeat of irregularities.
induding fraud. The extent to which aur procedures are capable of detecting irregularities, induding fraud is
detailed below.

~ Obtaining snd understanding af the legs! and regulatory frameworks that the Charity operates in,
focusing on those laws and regulstians that have s direct effect on the 5nancial statements;

~ Enquiring of rnanagernent snd Trustees around known ar suspected instances of non-compliance af
laws and regulations arid fraud;

~ Discussing among the engagement team regarding how and where fraud might occur in the IInancktI
statements and any potential indications of fraud;

~ Reviewing minutes of meetings of those charged with governance;
~ Reviewing Financial Statement disclosures snd testing to supporting documentation to assess

compliance with applicable laws and regulations: and
~ Performing audit work in relation to the risk af management ovemde, induding testing of journal entries

and other adjustments far appropriateness and reviewing accounting estimates for bias.

Because of the Inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to s material misstatement in the financial statements or non-compliance with regulation. This risk
increases the mare that compliance with s law or regulatlan is removed from the events and banssctians
reflected in the Iinsndal statements, as we will be less likely to beaoins aware of instances of non-compliance,
The risk is also greater regarding irregularities occurring due ta fraud rather than error. as fraud involves
intentional concealment, forgery, collusion, omission or misrepressntatian.

A further description of our responsibilities Is available on the Financial Reporting Council's website at:
www. frc.o .u auditarsres sibilities. This descripbon forms part of aur auditor's report.

Use of our report.

This report is roads solely to the charity's trustees. as s body. in accordance with Part 4 of the Charities (Accounts
snd Reporls) Regulations 2008. Our audit work has been undertaken so that we might state ta the charity's
trustees those matters we are required to state to them in sn auditor's report and for no other purpose. To the
fullest extent permitted by law, we do nat accept ar assume responsibility to anyone other than the charity and
the charity's trustees as a body, far aur audit work, for this report, or for the opinions we have farmed.

MHA Maclntyre Hudsan (Statutory Auditors)
Leicester, United Kingdom

Date.'10 February 2023

Ml-IA Msclnlyre I-ludsan are eligible to sct es auditors in tsrins of secgon 'I212 of the Companies Art 2006.
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International Sheep Dog SocietyS~of Financial Acthrities

Period ended S1 May 2022

Designated Restricted Unrestricted Total Total
funds funds funds funds funds

Note 2022 2022 2022 2022 2021

Income from:
Donations and legacies
Chantable activities

Other training acGviiies

Investment income

100 100 4,541

348,178 348,178 573,935
16,129 16,129 48,539

123 107 1,122 1,352 565

Totai Income 123 107 365,529 365,759 627,580

Expenditure on:
Raising funds

Charitable activiTies

20,171 20,171 16,222

SS7,937 331,937 617,729

Total expenditure 358,108 358,108 635,951

Net movement in funds 123 107 7,421 7,651 8,371

ReconcltiaHon of funds:
Total funds B/F

Net movement In funds

17 368,382 42,915 287,915 697,212 705,583
17 123 107 7W1 7,651 (6,371)

Total funds CIF 17 366,505 43,022 295,336 764,863 697,212

The Statement of Financial Activities indudes all gains and losses recognised In the year.

The notes on pages19 to 33 form part of these financial statements.
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International Sheep Dog Society
Balance 8heet
Period ended 31 May 2D22

Period
ended 31
May 2022

Year ended
31 October

2021

Rxed assets
Tangible assets
Investinents

12
13

1,954

1,954

2,883

2,563

Current assts
Stocks
Debtors

Cash at bank and in hand

14
15
2D

37.008
45,836

707,320

50,531

600,807

Current liabilities

Creditors: ainounts falling due 16
within one year

79D,166

87357

746,022

51,473

ttet current assets 702,909 694,549

Total net assets 766,662 667,272

Charity funds

Designated funds

Restricted funds

Unrestricted funds

17
17
17

366,505
43,022

295,338

366,382
42,915

287,915

Total funds 704,683 697,212

The financial statements were approved and authorised for issue by the Trustees and signed on

their behalf by:

Mr I L Fleming

Chairman

Date: 28 January 2023

The notes cn pages 19 to 33 form part of these finandaf statements.

Page 17



International Sheep ffog Society
Statement of Cash Flows
Period ended 31 May 2022

Note 2022 2021

Cash Bows from operating activities

Net cash used in operating activities 10 105 101 33,877

Cash Bows from invesdng acthrltles

Interest received

Purchase of tangible assets
5
12

1,352 533
(1,041)

Net cash provided byl(used In) Investfng activities 1 353 ~1300
Change in cash and cash equhralents In the year
Cash and cash equivalents at the beginning of the year 20

1063313
6M,807

(34,985)
835,792

Cash snd cash equivalents at the end of the year 707,320 600,807

The notes on pages 19 ta 33 form part of these financial statements.
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International Sheep Dog Society
Mates to the Financial Statements
Period ended 31 May 2922

Accounting pelleas
1.1 Seals of preparation of financial statements

International Sheep Dog Society is an uninco~ Charity registered with ths Charity Commission
registration number 209009, in England and Wales.

The financial statements have been prepared in eccardanoe with the Charities SORP (FRS102)-
Accounting snd Reporting by Chanties: Statement of Recommended Pradice applicable ta

charities preparing their eocounts in accordenoe with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102), the Financial Reporting Standard

applicable in the UK end Republic of ireland (FRS 102) end Charities Act 2011.
International

Sheep Dog Society meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at histarica! oost or transection value unless

otherwise stated in the relevant accounting policy.

The Charity's funcfionel and presentational currency is British Pounds Staring (f) and figures

are rounded ta the nearest E'.

The registered office is Clifton House, 4e Goldington Road, Bedford, htK40 3NF.

1Z Going concern
The Trustees assess whether the use af going canoern is appropriate, i.e. whether there are

any material uncertainties related to events or conditions that may cast signiTicant doubt on the

ability of the Charity to continue es a going concern. The Trustees make this assessment in

respect of a period af at least one year from the date of authornation for issue of the financia)

statements and have conduded that the Charity had adequate resources to oontinue in

operational existence for the foreseeable future and there are no materiel uncertainties about

the Charities ability to oontinue as e going concern, thus they continue to adapt cancrvn basis
of accounting in preparing the financial statements.

This oonsideration has taken into aocount the cost of living crisis and the war in Ukraine,

which at the time of wriTing hes nat had e negative impact on the society's operations.

Therefore it can determined, and the Trustees remain satisfied that the grxng concern principle

remains appropriate.

4D Income
All income is recagnised once the Charity has entitlement to the income, it is probable that the

income will be received end the amount of income receivable can be measured reliably.

Other income is reoognised in the period in which it is reoeivable and ta the extent the goads
have been provided or on completion of the service.
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Inlernaganal Sheep Oog Society
Mates to the Flnanctal Statements
Period ended 31 May 2022

Accounting pelleas (cangnued)
1.4 Expenditure

Expenditure w recognised once there is a legal ar constructive obligation to transfer

economic benefit to s third party, it is possible that the transfer of economic benefits will be
required in settlement and the amount af the obligation can be measured reliably.

Expenditure is classified by activity. The cost of each ectivity are made up af the total of

direct casts and shared costs, including support costs Involved in undertaking each sdivity.

Oirect casts attributable Io s single ectivity ere slbcated directly to that adivity. Shared

oosts which contribute tc more than ane activity snd support casts which sre not attributable

ta e single ectivity ere apportioned between those sctivies on a basis consistent with the

use of resources. Central staff costs ere allocated on the basis of time spent, and

depreciation charges allocated on the portion of the asset's use.

Expenditure on raising funds indudes all expenditure incurred by the Charity to raise funds

far ils charitable purposes and costs of ell fundrsising events snd nonwharitabte trading.

Expenditure on charitable activibes is incurred on directly undertaking the adivities which

further the Charity's objectives, as well as any associated support. caela.

Governance cast ere incurred in connection with administration of the Charity and

compliance with constilugional snd siatutory requiremerits.

All expenditure is inclusive of irrecoverable VAT.

1.5 Interest recehrable

Interest on funds held on deposit is included when reoeivable and the amount can be
measured reliably by the Charity; this is normally upon notification of the interest paid or

payable by the inslitution with whom the I'unde sre deposited.

1.6 Operating leases
Rentals paid under operating bases ere charged ta the Statement of Financial ActiviTies on s
slreight line basis over the lease term.

1.7 Famtgn currencies
Monetary assets snd liabilities denominated in foreign currencies are translated into sterling

at rates of exchange ruling at the reporting date

Transactions in foreign currencies ere translated into sterling at the rate ruling on the date

of the transaction.

Exchange gains end bases are recognised in the Statement of Finanwal Activities
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International Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

1. Accounting policfss (continued)
1.8 Pensions

The Charity operates a defired contribution pension scheme snd the pension charge

represents the amounts payable by the Charity to the fund in respect of tha year.

1.9 Tangible fixed assets and depreciation

Tangible fixed assets are Initially recognised at cost. After recognition, under the cost
model, tangible fixed assets are measured at cost less accumulated depredation and

any accumulated impairment losses. All costs incurred to bring tangible fixed asset into

its intended working condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their

residual value over their estimated useful lives.

Depreciation is provided on the following bssisr

Office equipmsnt

Computer equipment

1 5% reducing balance and 33% straight line

33% straight line

1.10 Investments

The Society's investment in WSN Publications has been bought in stages and is stated at
cost less amortisation. Amortisation is provided at rates calculated to write off the cost
of ths asset. over its expected useful life.

1.11 Stocks
Rock is valued at the lower of cost and net realisable value alter making due allowance

for obsolete and skxrv-moving stocks. Cost indudes all direct cost and approprtate

proporthn of fixed arxl variable overheads.

1.12 Liabilities and provisions
Liabilitkrs are recognised when there is an obligation at the balance sheet date ss a
result of a past event, it is probable that a transfer of economic benefit wifi bs required

io settlement, and the amount of the setfiement can be estimated reliably,

Liabilities are recognised at the amount that the Charity anticipates it wifi pay to settle

the debt or the amount It has received as advanced payments for the goods or services

it must provide.
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International Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

1. Accounting policies (continued)
1.12 Liabilities and provisions (continued)

Provisions are measured at the best esgmate of the amounts required to settle the

obligation. Where the effect of the time value of money is material, the provision is

based on the present value of those amounts, discounted at the pre-tax discount rate

that reflects the risks specie to the liability. The unwinding of the discount is recognised

In the Statement of Financial Activities as a finance cost.

1.13 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic
financial instruments. Basic financia I instruments are initially recognised at transaction

value and subsequently measured at their settlement value with the exception of bank

loans which are subsequently measured at amortieed cost using the effecllve interest

method.

1.14 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the

Trustee's in furtherance of the general objectives of the Charity and which have not been

designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees

for parficular purposes. The aim and use of each designated fund is set out in the notes

to the financial statements.

Restricted funds are funds which are to be used In accordance with specific restrictions

impceed by dOncrs Or whiCh have been raieed by the Charity for parliCuler purpceee.
The cost of raising and administering such funds are charged against the specific fund.

The aim and use of each restricted fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.



international Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

2. Donations and legacies Unrestricted

funds

2022

f

Total

funds

2022
f

Members donagons

Total 2022

Unrestricted

funds
2021

f

Total

funds
2021

f

Members donations

Legacies
66

4,473 4,473

Total 2021 4 541

3. Charitable activilies Unrestricted

funds

2022
f

Total

funds

2022
f

Charitable activities 348,178 348, 'l78

Unrestricted

funds

2021
f

funds

2021
f

Charitable acllvlties 573,935 573,935
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International Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

3. Charitable actlvkles (continued)
2022

8
2021

Registration and Stud book fees
Membership subscriptlons

Trials Income

Magazine income

186,469
80,839

80,870

218,310
103,017
159,358
93,250

348,178 573,935

4. Other trading activities Unrestricted

funds

2022
6

Total

funds
2022

8

Sstre of goods and Stud books

Total 2022

16,129

18.129

16,129

16,129

Unrestricted

funds

2021
6

Total

funds
2021

Sponsorship and business activities

Sales of goods and Bud books

15,297

33,242

15.297

33,242

Total 2021 48.539 48,539

5. Investment income Designated
funds

2022

Restricted
funds

2022

Unrestricted

funds

2022

Total
funds
2022

Investment income 107 1.122 1 332
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international Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

5. Investment Income (continued)
Designated

funda

2021
5

Restricted Unrestricted

funds funds

2021 2021
5

Toad
funds

2021
5

Investment income 16 565

6. Raising funds

Unrestricted

funds
2022

5

Total
funds
2022

5

Purchase of goods and Stud book 20,171 20,171

Unrestricted

funds

2921

Total
funds

2021

Purchase of goods and Stud book 18,222 18,222

7. Chsritabfe activities
Activities

undertaken

directly

2022

Total

funds

2022
9

Direct costs 337.937 337,937

Activities

undertaken

directly

2021

Total

funds

2021

Direct coe'la 617,729 617,729
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International Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

7. Charitable activities (continued)

Analysis of direct costs Total funds

2022
Total funds

2021

Staff cost (note 10)
Trials costs

Meeting and travelling

Office rent, rates and services

Office operation and materials

Magazine costs
Professional charges

Donations and general expenses
Bank and finance charges
Depreciation of tangible assets

Exchange (gains)/losses

insurance

Bad debts

Governance cost

144,991
6,613

8,967

22, 101
33,214
58,657
39,283

1,208
'l1, 063

709

(402)
7,366

4, 142

216,756
144,472

29,649
44.273
80.163
50,333
1,725

14,888

1,850

6.540
17.313
(3,410)
13,079

337,937 617,729

8. Summary by expenditure
Staff cost

2022
Other cost

2022

8

Total cost
2022

Raising funds

Charitable activities

20,171
192,946

20,171
33'7,937

Total 2022 144,991 213,117 358,108

Staff cost
2021

8

Other cost
2021

8

Total cost
2021

6

Raising funds

Charitable acfivities 216,756

'!8,222
400,973

18,222

617,729

Total 2021 2'i 6,758 419,195 635,95'I
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international Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

9. Auditor's remuneration

Fees payable to the Charity's auditor for the audit of
Charity's annual accounts

2022

6

9,000

2021

8

10.204

Fees payable to the Charity's auditor in respect of:
All non-audit services not included above 7,901 175

10. Staff costs
2022

6
2021

f

Wages and salaries

Social security costs
Pension cost

134,002

0,144
2,045

197,188
18,137
1,431

144,991 216,756

Inc)uded within wages and salaries is 61 3,502 (2021:t2,202) of agency costs.

During the previous year the International Sheep Dog Society made a payment of f7,500 to a
former employee as settlement of their employment contact, which was approved by the Trustees

The average number of persons employed by the Charity during the period was as follows:

2022

No.

2021

No.

Employees

No employee received remuneration (excluding employer pension costs) amounting to more than

660,000 in the period or in the pier year.

The Charity's Key Management Personnel are the Trustees snd Executive Officer. The total amount

of employer benefits (including employer pension contributions and employers national insurance

contributions ) paid for services provided to the Chariiy by the Key Management Personnel

amounted to K29,665 for a seven month period (2021:860,711).
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International Sheep Dog Society
Notes to the Financial Statements
Period ended 31 May 2022

11. Trustee's remuneration and expenses

During the year no Trustees reoeived any remuneration or other benefits (2021: KNil)

During the period ended 31 May 2022, no expenses were reimbursed or paid dlnmtly to

Trustees In respect of travel and subsistence. (2021: 2Nil )

12. Tangible fixed assets
Offic

equipment

Computer

equipment
8

Total

Cost or valuation

At 1 November 2021

Additrons

Disposals

23,984

At 31 May 2022 23,984 34,300 58,284

Depreciation

At 1 November 2021

Charge for the year
On disposais

21,321
709

34,300 55,621

709

At 31 IVlay 2022 22,030 56,330

Net book valve
At 31 May 2022 1,954

At October 2021 2.663 2,663
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Internsttonel Sheep Dog Society
Slates ta the Financial Statements
Period ended 31 May 2022

13. Fixed asset investments

Other
investments

Cost ar valuation

At 1 November 2021 10,OOO

At 31 May 2022 10 000

Impairment

At 1 November 2021 16,000

At 31 May 2022

Nst book value

At 31 May 2022

At 31 October 2021

14. Stocks
2022

8

Stud books 7,767

Goads for resale 32,758 42.764

37,008

15. Debtors

2022
8

2021
6

Trade debtors

Other debtors

Prepayments and accrued inoome

3,943
f284)

42,179

12.027
57.274
25,383

48 830
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Internsttonsl Sheep Dog Society
Slates to the Financial Statements
Period ended 31 May 2022

16. Creditors: Amounts falling due within one year

2021
f

Trade creditors

Other taxation anc

Other creditors

Aocruals snd deferred income

31,117
20,059

35,539

9,593
10,084

280
31,516

57 257 51 473

Deferred income at 1 Navember 2021

Resources deferred during the year
Amounts released from previous periods

5,000

18,846
(5,000)

5,000

Deferred Income at 31 May 2022 18,846

At Ihe bstenoe sheet date the Charity was holding funds received in advance for Trials

that are due take place in 2022.

17. Statements of funds

Statemenls of funds - current period

Unrestricted funds
ICsnersi funds

Balance at
1 November

2021

287,9't5

Income Expenditure

f f

365,529 358, 108

Balance at
31 tihry 2022

295,336

Designated funds

Bequests reserve fund

Investment reserve fund

Trials support fund

97,824 114
143,558 9
125,000
366,382 123

97,938
143,567

125,000
366,505

Restricted funds
Chrurman's Appeal 2001 Account 42,915 107 43,022

Total of funds 697 212 365 759 358 108 70 863
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Internettonal Sheep Dog Society
Slates ta the Financial Statements
Period ended 31 May 2022

17. Statements of funds (continued)

The spectsc purpose for which the funds are lo be applied are as foi!ows

Unrestricted funds
Unrestricted funds are to be used towards meeting any of the charitable objectives of the

Society at the discretion of the Trustees.

Designated funds
Designated funds are held to ensure the continuity of the Society in the event of suspension
of trials for hvo successive years for whatever reason; for example a national infectious

disease in sheep.

Restricted funds

Restricted funds indude the Chairman's Appeal 2001 which was an emergency appeal for sufficient

working capital to conhnue the Charily.

8tatsments af funds ~ prior year

Unrestricted funds

General funds

Balance at
1 Itave mber

2020

Balance at

Income Expenditure 31 October 2021

2 2 2

627,564 635,951 287,915

Designated funds
Bequests reserve fund

investment reserve fund

Trials support fund

97,812
143,554

125 000

12

4

97,824

143,558

125,000

Restricted funds
Chairman's Appeal 2001 Account 42,915 42,915

Total of funds 705,583 627,580 635,951 697,212
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18. Ann lys)a of net assets between funds

Analysis of net assets between funds - current period
Designated

funds

2022

Restricted Unrestricted

funds funds
2022 2022

6

Total

funds

2022
6

Tangible fixed assets
Current assets
Current liabilities

366405
1,9S4

43,022 380.639
(87.257)

1,054
790,168
(07,257)

Total 2022 366 SOS 43 022 29S,336 704,863

Analysis of net assets between funds - prior year
Designated Restricted Unrestricted

funds funds funds

2021 2021 2021

5 2 5

Total

funds

2021

2

Tangible fixed assets
Current assets
Current liabilities

2,663
366,382 42, 915 336,725

(51.473)

2,663
746,022

(51,473)

Total 2021 366,382 42,915 287,915 697,212

10. Reconcfiiation of net movement in funds to nat cash flow from operating activities

Nst expenditure for the period (year (ss per Ratemant of Financial
Activifies)

Ad)ustments for:
Depreciation charges (note 12)
interest received (nots 5)
Decrease In stocks (note 14)
Decrease/(increase) in debtors (note 15)
Increase In creditors (nots 16)

2022

7,651

709
(1,352)

13,523
48,846
35,784

2021
6

8,371

1,850

(533)
9'I4

(42,020)
14,263

105,161 33,877
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20. Analysis of cash and cash equlvahmts

2022 2021

Csshin hand

Total cash and cash s

707,320

707,320

600,807

600,807

21. Analysis of changes In net debt
At 1

November
2021

6
Cash flow

At 31 May
2022

6

Cash st bank snd in hand 600,807 106,5'l3 707,320

600,807 106,5'l3 707,320

22. Pension commitments

The Charity operates a defined contribution pension scheme. The assets of the scheme are held

separately from those of the Charity in an independently administered fund. The pension cost
change represents contributions payable by the Charity to the fund and amounted to E2,045
(2021: 51,431 ). Conb1butions taislling 6698 (2021: 6436) were payable to the fund at the reporting

date.

23. Operating lease commitmsnts

At 31 May 2D22 the Charity had commitment ta make future minimum lease payments under non-

csncellable operating kisses as follows:

2022
k

2021
2

Not later than 1 year

Later than 1 year and nat later than 5 years

30,953
57,805

13.884

24. Related party transactions
ln ths prior year the charity received services fram M. Vlckery, husband of the former CEO H.

Vlckery In respect of a 6DPR review and an IT report totalling 218,378, no such costs were

incurred In the period to 31 May 2022.

No ether related party transactions took place In the period ta 31 May 2D22, ar the year to

31 Octaber 2021, other than expenses paid to Trustees as per note 11.
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