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I
The Martyr Charity  

Opinion 

ended 31 December 2023 which comprise which comprise the Statement of Financial Activities, the 
Balance Sheet and notes to the financial statements, including significant accounting policies.  The 
financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted 
Accounting Practice). 
In our opinion the financial statements: 

2, and of its
incoming resources and application of resources, including its income and expenditure, for the year
then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 

responsibilities for the audit of the financial statements section of our report. We are independent of 
the charity in accordance with the ethical requirements that are relevant to our audit of the financial 

responsibilities in accordance with these requirements.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

basis of accounting in the preparation of the financial statements is appropriate. 
Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability 
to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are 
described in the relevant sections of this report. 

Other information 

The other information comprises the information included in the trustees annual report, other than the 

information contained within the annual report. Our opinion on the financial statements does not cover 
the other information and, except to the extent otherwise explicitly stated in our report, we do not 
express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the 
course of the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether this gives 
rise to a material misstatement in the financial statements themselves. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact.  
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We have nothing to report in this regard. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters in relation to which the Charities 
(Accounts and Reports) Regulations 2008 require us to report to you if, in our opinion: 

the information given in the financial statements is inconsistent in any material respect with

the charity has not kept adequate accounting records; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees 

preparation of the financial statements and for being satisfied that they give a true and fair view, and 
for such internal control as the trustees determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease 
operations, or have no realistic alternative but to do so. 

 

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in 
accordance with regulations made under section 154 of that Act. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in 
respect of irregularities, including fraud. The specific procedures for this engagement and the extent 
to which these are capable of detecting irregularities, including fraud is detailed below: 

Enquiry of management and those charged with governance around actual and potential
litigation and claims as well as actual, suspected and alleged fraud;

Reviewing minutes of meetings of those charged with governance;
Assessing the extent of compliance with the laws and regulations considered to have a direct

material effect on the financial statements or the operations of the company through enquiry and
inspection;

Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;

Performing audit work over the risk of management bias and override of controls, including
testing of journal entries and other adjustments for appropriateness, evaluating the business rationale
of significant transactions outside the normal course of business and reviewing accounting estimates
for indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, 
including those leading to a material misstatement in the financial statements or non-compliance with 
regulation.  This risk increases the more that compliance with a law or regulation is removed from the 
events and transactions reflected in the financial statements, as we will be less likely to become 
aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due 
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to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or 
misrepresentation. 

A further description of our 
at: https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-
and-guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-
for-  

Use of our report 

Charities (Accounts and Reports) Regulations 2008.  Our audit work has been undertaken so that we 

report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 

for this report, or for the opinions we have formed. 

John Howard FCA 
Azets Audit Services 
Statutory Auditors, Chartered Accountants 
2nd Floor, Regis House 
45 King William Street 
London 
EC4R 9AN 

Date: 

Azets Audit Services is eligible to act as an auditor in terms of section 1212 of the Companies Act 
2006. 
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Statement of Financial Activities 
St George The Martyr Charity 
For the year ended 31 December 2023 

Notes

Unrestricted 
Funds (£)

Restricted 
Funds (£)

Permanent 
Funds (£)

Total Funds 
2023 (£)

Unrestricted 
Funds (£)

Restricted 
Funds (£)

Permanent 
Funds (£)

Total Funds 
2022 (£)

Donations and Legacies 2 3,230 - - 3,230 2,200 - - 2,200 

Investments 3 79,859 364 - 80,223 103,561 483 - 104,044 

Other 5,847 - - 5,847 1,788 - - 1,788 

Total 88,936 364 - 89,300 107,549 483 - 108,032 

Raising Funds 4 3,134 - - 3,134 6,685 - - 6,685 

Charitable Activities 5 322,408 144 - 322,552 336,740 144 - 336,884 

Total 325,542 144 - 325,686 343,425 144 - 343,569 

 Net incoming resources before gains 
on investments 

(236,606) 220 - (236,386) (235,876) 339 - (235,537)

Net (losses)/gains on Investments 160,516 1,167 474,145       635,828      (196,598) (933) (442,203) (639,734)      

Net movement in funds (76,090) 1,387 474,145       399,442      (432,474) (594) (442,203) (875,271)      

Total funds brought forward. 2,281,900        13,764         7,064,133    9,359,797   2,714,374        14,358         7,506,336    10,235,068  

Total Funds Carried Forward 17       2,205,810        15,151         7,538,278    9,759,239   2,281,900        13,764         7,064,133    9,359,797    

There are no recognised gains or losses other than those passing through the Statement of Financial Activities
The notes on pages 23 to 30 form part of those financial statements.

Statement of Financial Activities
Income and endowments from:

 Expenditure on: 

 Reconciliation of funds 

The Statement of Financial Activities has been produced on the basis that all activities are continuing.
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Balance Sheet 
For the year ended 31 December 2023 

31 Dec 2023 (£) 31 Dec 2022 (£) 

Total Funds Total Funds 

Tangible assets 9 2,670 3,484

Investments 14 9,588,660 9,205,468

Total Fixed Assets: 9,591,330 9,208,952

Debtors 15 69,349 51,650

Cash at bank and in hand 135,678 133,812

Total Current assets: 205,027 185,462

Creditors: Amounts falling due within one year 16 37,118 34,617

Total Liabilities 37,118 34,617

Net current assets 167,909 150,845

Total assets less current liabilities 9,759,239 9,359,797

Total Net Assets 9,759,239 9,359,797

Endowment funds 17 7,538,278 7,064,133

Restricted income funds 17 15,151 13,764

Unrestricted funds 17 2,205,810 2,281,900

Total Charity Funds 9,759,239 9,359,797

Chair

Balance Sheet

Notes

The notes on pages 23 to 30 form part of these financial statements.

Approved and signed on behalf of the Trustees on       

Fixed Assets:

Current assets:

Liabilities

Funds of the charity:
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Notes to the Financial Statements 
For the year ended 31 December 2023 

1. Accounting Policies

Basis of preparation of the accounts 

The financial statements  have been under the historical cost convention, as modified by the inclusion 
of investments at market value, and in accordance with the Statement of  Recommended Practice: 
Accounting and Reporting by Charities preparing their  accounts in accordance with the Financial 
Reporting Standard applicable in  the UK and Republic of Ireland (FRS 102) (effective 1 January 
2015)   (Charities SORP (FRS 102)), the Update Bulletin amending the Charities SORP  (FRS 102) 
and the Charities Act 2011. 

The Charity constitutes a  public benefit entity as defined by FRS 102. 

The financial statements are prepared in sterling which is the functional currency of the charity. 

Preparation of the accounts on a going concern basis  

as a going concern. The most significant areas of uncertainty that affect the carrying value of assets 
held by the Charity are the level of investment return and the performance of investment markets. 

Income recognition 

All income is recognised once the Charity has entitlement to the income, it is probable that the income 
will be received, and the amount of income receivable can be measured reliably. 

Investment income 

Income from investments is included in the Statement of Financial Activities when it is earned. This is 
when the Charity becomes entitled to the resource. 

Expenditure recognition 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure.  

All expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all costs related to the category. Expenditure involving more than one category has been 
apportioned by the Trustees on a reasonable, justifiable and consistent basis, involving estimating 
proportions of time spent.  

Discretionary charitable payments are recognised in full at the point of payment. 

Grants payable are payments made to third parties in the furtherance of the charitable objects of the 
Trust. These include grants awarded to individuals and those awarded to organisations. The grants 
are accounted for where either the Trustees have agreed to pay the grant without condition, the 
amount of the grant can be measured reliably, the recipient has a reasonable expectation that they 
will receive a grant, or any condition attaching to the grant is outside the control of the Trust. 

Funds 

The charity has three funds: permanent endowment; restricted and unrestricted funds. The purposes 
of the restricted funds are covered in more detail in note 17. The unrestricted fund represents the 
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balance of unexpended income and is available for charitable objects, subject to the working 
requirements of the charity. 

Fixed Assets and Depreciation 

All tangible fixed assets are stated at cost less depreciation. 

Depreciation has been provided at the following rates in order to write off the assets (less their 
estimated residual value) over their estimated useful economic lives. 

Ipads     20% straight Line 
Other IT       33.3% straight line 
Office Equipment  25% straight line 

(At the start of 2021 the office equipment category contained 2 laptops with a NBV of £1257. These 
assets have been transferred to the Computer Equipment category but will continue to be depreciated 
at 25% straight line per annum.) 

Fixed asset investments 

Investments are a form of basic financial instrument and are initially recognised at their transaction 
value and subsequently measured at their fair value as at the balance sheet date using the closing 
market price. The Statement of Financial Activities includes the net gains and losses arising on 
revaluation and disposals throughout the year. 

The Charity does not acquire put options, derivatives or other complex financial instruments. 

Debtors 

Debtors are recognised at the settlement amount due. 

Cash at bank and in hand 

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short 
maturity of three months or less from the date of acquisition or opening of the deposit or similar 
account. 

Creditors 

Creditors are recognised where the charity has a present obligation resulting from a past event that 
will probably result in the transfer of funds to a third party and the amount due to settle the obligation 
can be measured or estimated reliably. 

Realised gains and losses 

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains 
and losses on investments are calculated as the difference between sales proceeds and their opening 
carrying value or their purchase value if acquired subsequent to the first day of the financial year. 

Unrealised gains and losses are calculated as the difference between the fair value at the year-end 
and their carrying value. Realised and unrealised investment gains and losses are combined in the 
Statement of Financial Activities. 

Pensions 

charity contribution is restricted to the contributions disclosed in note 8. There were no outstanding 
contributions at the year end. 
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Unrestricted Restricted Permanent Total Funds Total Funds
Funds (£) Funds (£) Funds (£) 2023 (£) 2022 (£)

2. Income and Donations from Legacies
Donations 3,230 - - 3,230 2,200 

Total Income and Donations from Legacies 3,230 - - 3,230 2,200 

Unrestricted Restricted Permanent Total Funds Total Funds
Funds (£) Funds (£) Funds (£) 2023 (£) 2022 (£)

3. Income from Investments
Dividends 63,284  364 - 63,648 96,995 
Term Deposit and Bank Interest 16,575  - - 16,575  7,049 

Total Income and Donations from Legacies 79,859  364 - 80,223 104,044  

Unrestricted Restricted Permanent Total Funds Total Funds
Funds (£) Funds (£) Funds (£) 2023 (£) 2022 (£)

4. Expenditure on Raising Funds
Investment Management Fee 3,134 - - 3,134 6,685 

Total Expenditure on Raising Funds 3,134 - - 3,134 6,685 

Unrestricted Restricted Permanent Total Funds Total Funds
Funds (£) Funds (£) Funds (£) 2023 (£) 2022 (£)

5. Charitable Activities
Charitable Activities
Grants to Individuals via other organisations 1,471 - - 1,471 3,705 
Grants to Individuals 38,428  - - 38,428  45,708 
Discretionary Charitable Payments 54,570  - - 54,570  56,270 

27,105  - - 27,105  25,248 
Pensioner Trips and Outings 17,045  - - 17,045  11,901 
Pensioner Holiday Costs 25,276  - - 25,276  46,951 
Personal Care Services 11,398  - - 11,398  8,255 
Depreciation and loss on disposal of assets 1,628 - - 1,628 1,633 
Office Rental 18,317  - - 18,317  16,114 
Staff Costs (see note 7) 63,072  - - 63,072  60,093 
Other Expenses 8,399 144 - 8,543 6,441 
Governance Costs (see note 6) 55,699  - - 55,699  54,565 

Total Expended on Charitable Activities 322,408  144 - 322,552 336,884  

Christmas Gifts, Christmas Parties & St George's Day 
Grants
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Unrestricted Restricted Permanent Total Funds Total Funds
Funds (£) Funds (£) Funds (£) 2023 (£) 2022 (£)

6. Governance Costs
Board meeting costs 1,177 - - 1,177 22 
Accountancy 3,396 - - 3,396 3,160 
Auditors Remuneration 7,980 - - 7,980 5,640 
Staff Costs (see note 7) 42,617  - - 42,617 44,242 
Trustee Training 529 - - 529 1,501 

Total Governance costs 55,699  - - 55,699 54,565 

Unrestricted Restricted Permanent Total Funds Total Funds
Funds (£) Funds (£) Funds (£) 2023 (£) 2022 (£)

7. Staff Costs
Wages and Salaries 92,471  - - 92,471 90,853 
Social Security Costs 5,466 - - 5,466 5,356 
Pension Costs - defined contribution 6,579 - - 6,579 6,898 
Staff Professional expenses and training 1,173 - - 1,173 1,228 

Total Staff costs 105,689  - - 105,689  104,335  

Numbers of employees
2023 2022

Engaged on charitable activities 1 1 
Engaged in management and administration 1 1 

Total 2 2 

No employees received remuneration of more than £60,000 (2022: none). 
Retirement benefits are accruing for 2 members of staff under a money purchase scheme (2022: 2)

8. Trustee Expenses

The charity considers its key management personnel to comprise the Trustees and the Clerk. The total employment benefits of key 
management were £56,178 (2022: £56,960)

In 2023 and 2022 no trustees were reimbursed for expenses. During both years ipads were made available for use by Trustees in 
relation to their governance duties for the Charity. The ipads remain the property of the Charity and are to be returned to the charity 
on completion of the term of office of the Trustees. The trustees may purchase the ipad at the end of their term at a fair value to the 
Charity.
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9. Tangible Fixed Assets
Office Computer Total

Equipment Equipment
(£) (£) (£)

Cost
Cost 1st January 2023 775 5,695 6,470  
Acquisitions - 815 815  
Cost 31 December 2023 775 6,510 7,285  

(£) (£) (£)
Depreciation

Depreciation 1st January 2023 (423) (2,564) (2,987)  
Charge for the year (154) (1,474) (1,628)  
Depreciation 31 December 2023 (577) (4,038) (4,615)  

(£) (£) (£)
Net Book Value

At 31 December 2023 198 2,472 2,670  
At 31 December 2022 353 3,131 3,484  

10. Financial Instruments

The charity owns only basic financial instruments.

Financial Assets - Cash at bank and in hand - measured at value of cash held. 2023 (£) 2022 (£)
135,678  133,816  

Financial Liabilities - measured at settlement amount after any trade discounts, 2023 (£) 2022 (£)
25,502 24,171  

The significance of financial instruments to the ongoing financial sustainability of the charity is considered in the investment policy and risk 
management sections of the Trustee's Report.

The significance of financial instruments to the ongoing financial sustainability of the Charitty is considered in the investment policy and risk 
management sections of the Trustee's Report.
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Market Value Cost Market Value Cost
31 Dec 2023 31 Dec 2023 31 Dec 2022 31 Dec 2022

Funds (£) Funds (£) Funds (£) Funds (£)
11. Fixed Asset Investments

Permanent Endowment
Fenner & Martin Bible Fund - COIF (income units) - - 15,731 15,032        
Fenner & Martin Bible Fund - COIF (accumulation units) 18,583 16,939             1,009 782            
Delaforce Educational Foundation - COIF (income units) - - 213 11 
Delaforce Educational Foundation - COIF (accumulation units) 8,620 5,987 7,450 5,768          
St George the Martyr United Fund - Charifund (income units) - - - -
St George the Martyr United Fund - Charifund (acc units) 3,366,095           3,326,138         3,248,201         3,326,138   
St George the Martyr United Fund - Ethical Investment Fund (income units) - - 11,123 11,145        
St George the Martyr United Fund - Ethical Investment Fund (accumulation units) 3,383,848           3,131,445         2,974,700         3,119,999   
St George the Martyr United Fund - COIF Property Fund (income units) 312,735             288,856           328,372            288,856      
St George the Martyr United Fund - Savills Property Fund (income units) 448,397             395,000           477,334            395,000      
Total Permanent Endowment 7,538,278           7,164,365         7,064,133         7,162,731   
Restricted Funds
Delaforce Educational Foundation (income units) - - 260 15 
Delaforce Educational Foundation (accumulation units) 10,508 7,299 9,081 7,031          
Total Restricted Funds 10,508 7,299 9,341 7,046          
Unrestricted Funds
St George the Martyr United Fund - Quilters - - 811,512            634,460      

- - 4,018 4,026          
1,528,576           1,434,135         836,357            900,000      

Total Unrestricted Funds 1,528,576           1,434,135         1,651,887         1,538,486   
Total Fixed Asset Investments 9,077,362           8,605,799         8,725,361         8,708,263   

Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

12. Movement in Fixed Asset Investments
Brought forward at 1 January 1,651,887 9,341 7,064,133         8,725,361         9,468,445   
Additions 562,957 267 27,823             591,047            5,650,042   
Disposal Proceeds (846,784) (267) (27,823) (874,874)           (5,753,392)  
Realised gain 2,432 7 756 3,195 (21,170)       
Unrealised gain 158,084 1,160 473,389           632,633            (618,564)     

Market Value at 31 December 1,528,576 10,508 7,538,278         9,077,362         8,725,361   

Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

13. Fixed Asset Investments - Term Deposits
Term Deposits 511,298 - - 511,298            480,107

Total Term Deposits 511,298 - - 511,298            480,107

Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

14. Fixed Asset Investments
Investments 1,528,576 10,508 7,538,278         9,077,362         8,725,361
Term Deposits 511,298 - - 511,298            480,107

Total Fixed Asset Investments 2,039,874 10,508 7,538,278         9,588,660         9,205,468
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Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

15. Debtors
Prepayments 46,137 - - 46,137 42,998
Accrued Income 21,493 - - 21,493 5,842
Other Debtors 1,719 - - 1,719 2,810

Total Debtors 69,349 - - 69,349 51,650

Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

16. Creditors
Accounts payable 25,502 - - 25,502 24,171
Accruals 9,628 - - 9,628 9,102
Credit card 1,988 - - 1,988 101
Investment manager fees - - - - 1,243

Total Creditors 37,118 - - 37,118 34,617

Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

17. Funds
Brought forward at 1 January 2,281,900 13,764 7,064,133         9,359,797         10,235,068  
Current Year Earnings (76,090) 1,387 474,145 399,442 (875,271)     

At 31 December 2,205,810 15,151 7,538,278         9,759,239         9,359,797   

Restricted Funds
The charity has 2 restricted funds:

Fenner and Martin Bible Fund

Delaforce Educational Foundation

Unrestricted Restricted Permanent 31 Dec 31 Dec
Funds (£) Funds (£) Endowment (£) 2023 (£) 2022 (£)

18. Particulars if Individual funds and analysis of assets and liabilities representng the funds
Tangible fixed assets 2,670 - - 2,670 3,484          
Investments 2,039,874 10,508 7,538,278         9,588,660         9,205,468   
Cash and short-term deposits 131,035 4,643 - 135,678 133,812      
Debtors 69,349 - - 69,349 51,650        
Creditors (37,118) - - (37,118) (34,617)       

Funds at 31 December 2,205,810 15,151 7,538,278         9,759,239         9,359,797

For the purchase of Bibles for distribution to poor young persons resident in the area of benefit. Preference shall be given to qualified persons resident in the 
area of the former parish of St. George the Martyr. 

For the payment of rent and maintenance improvement of the premises of the St. George the Martyr National Schools. Any residue of income to be applied 
by the Trustees in such manner as they think fit.

Both restricted funds have investment assets within the permanent endowment that produce restricted income for the restricted fund.
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Fenner & Martin Delaforce
Restricted 

Funds
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19. Restricted Funds
At 1 January 2023 2,037 11,727 13,764 
Income 11 353 364 
Expenditure (72) (72) (144) 
Investment gains - 1,167 1,167 

At 31 December 2023 1,976 13,175 15,151 

Total restricted
Fenner & Martin Delaforce funds

(£) (£) (£)
Represented by

Fixed asset investments - 10,508 10,508 
Cash 1,976 2,667 4,643 

Total Funds 1,976 13,175 15,151 
Total restricted

Fenner & Martin Delaforce funds
(£) (£) (£)

20. Comparative Restricted Funds
At 1 January 2022 1,639 12,719 14,358 
Income 470 13 483 
Expenditure (72) (72) (144) 
Investment gains - (933) (933) 

At 31 December 2022 2,037 11,727 13,764 

Total restricted
Fenner & Martin Delaforce funds

(£) (£) (£)
Represented by

Fixed asset investments - 9,341 9,341 
Cash 2,037 2,386 4,423 

Total Funds 2,037 11,727 13,764 

21. Related Party Transactions

The charities have several trustees in common namely:
· Andrew Starte
· Tim McNally
· Father Benjamin Bell
· Patrick Crockford
· Sarah Harris
· Adele Morris

These trustees did not take part in decision making by St George the Martyr in relation to the Surrey Dispensary

In 2023 there were no other related party transactions (2022:none).

During 2021 the charity entered into a grant agreement with Surrey Dispensary (Charity Number 208091).

12 iPads were previously purchased for use by Trustees in relation to their governance duties for the Charity. The iPads remain the property of 
the Charity and are generally to be returned to the charity on completion of the term of office of the Trustees. The trustees may purchase the 
iPad at the end of their term at a fair value to the Charity.

In 2023 one retiring trustee were given gift vouchers to  the value of £120 as a retiring gift. In 2022 a retiring trustee was gifted the iPad 
previously used for Trust meetings. The undepreciated value of the iPad in the accounts at the time of gifting was £241.

22. Operating lease commitments
At 31 December 2023, the Charity had outstanding commitments for future minimum lease payments which fall due as follows:

2023 (£) 2022 (£)
Within one year 19,269 18,299 
Between two and five years 77,075 73,194 
In over five years - 17,948 

96,344 109,441 

23. Acting as an agent for Surrey Dispensary

In 2023 the management fee was £1,612 (2022 £1,788).

As agent of the Surrey Dispensary the trustees of St George the Martyr have no discretion about the use to which the funds received are put. As 
such the Charity acts only in accordance with the instructions or directions of the Surrey Dispensary.




