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• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £147,074 £220,923 - -

2023-12-31 £92,274 £168,502 - -

2022-12-31 £149,383 £124,562 - -

2021-12-31 £82,603 £177,292 - -

2020-12-31 £72,903 £99,499 - -
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Objectives and Activities

a. Policies and objectives

b. Activities for achieving objectives

Achievements and performance

a. Review of activities

b. Investment policy and performance

One off grants totalling £33,750 were awarded to individuals for essential expenses/purchases such 

as white goods, a stairlift and necessary home repairs. Without these grants, the individuals wouldn’t 

have been able to afford these essential items. 

£63,547 was paid in regular grants to beneficiaries to help towards their essential day to day living 

costs where there is a shortfall between their income and essential expenditure. 

The Society is extremely grateful for the generous donations made by members of the British Allied 

Trades Federation totalling £21,492.

The 2023 Christmas Ball was successfully held at The Grand Hotel, Birmingham, making an income 

of £29,094. Plans are underway for the 2024 Christmas ball which will be held at the same venue on 

5th December.

The Trustees aim to maintain reserves at a level sufficient to meet the needs of its beneficiaries. They 

are conscious that their Investment Policy must be directed towards maintaining the real value of 

investments to produce income for prospective future beneficiaries as well as current beneficiaries.

The Benevolent Society

TRUSTEE'S REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2023

The Trustees present their annual report together with the financial statements for the year 1 January 

2023 to 31 December 2023.

The principal objective of the society is to assist financially persons, or their dependants, working, or 

previously having worked in the trades embraced by the British Allied Trades Federation and are in 

conditions of need. To support education and training by providing for bursaries or other financial 

support to those working or intending to work in the trades. To execute this policy, the Society is 

dependent upon income from subscriptions from members of the British Allied Trades Federation, 

from donations, from events and from its investments.

In setting the Charity’s policy and planning its activities, The Trustees confirm that they have complied 

with the duty in Section 17(5) of the Charities Act 2011 to have due regard to the Charity 

Commissioner's general guidance on public benefit in exercising their powers or duties.

The accounts for the year ended 31 December 2023 show net outgoing resources of £76,228 which 

includes net outgoing resources in unrestricted funds of £76,228, and net incoming resource in 

restricted funds of £NIL. This is against a projected net loss of £118,350 and net incoming resource of 

£24,822 in 2022.The investments generated an income of £30,126 during the year. Market value of 

our investments is £904,563. The Trustees continued to be diligent in deciding upon grants made to 

individuals but were still able to award the sum of £63,548 to 38 needy beneficiaries.
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b. Investment policy and performance (continued)

Financial review

a. Reserves policy

b. Future developments

The society's plans for the future are to continue to provide grants and bursaries to worthy individuals. 

Structure, governance and management

a. Constitution

b. Method of appointment or election of Trustees

c. Risk management

Sponsors

Bursaries

The management of the charity is the responsibility of the Trustees who are elected and co opted 

under the terms of the Trust deed.

The Trustees did not carry out a formal assessment of the risks to which the Society is subject during 

the year as it was felt that nothing had changed since their previous risk assessment where they found 

no significant risks. A review of the existing risk assessment is planned for May 2025. They reaffirmed 

their strategy with regard to investments in the light of current market conditions.

The Society would like to thank our sponsors for their support (and whilst these are many), the 

principal ones are, Assay Office Birmingham, Charles Green & Son, Cooksongold, Diamonds Please, 

Beaverbrooks, Hockley Mint, T H March & Co Ltd, H S Walsh & Sons Ltd and Weston Beamor Ltd. 

The Trustees would also like to thank the Board of Directors of the Federation and the trade 

associations of the British Allied Trades Federation for their support throughout the year. 

Bursaries to the total value of £43,300, were awarded to students in 2023, to enable them to benefit 

from various courses in the Jewellery, Giftware and Surface Engineering industries. The bursaries 

were awarded as a result of a change to the Society’s objectives in 2016, to support individuals 

beginning their careers as well as following their careers within the industries. Further bursaries will be 

available for 2024. 

The Benevolent Society

TRUSTEE'S REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2023

The Society’s investment portfolio is entirely invested in a range of Common Investment Funds, 

Government Stocks and specialist Unit Trusts and is structured to meet the Trustees’ objectives in 

terms of income and risk.  The suitability and performance of the investments is reviewed regularly by 

the Trustees and by a leading firm of investment managers. 

The trustees retain a sufficient level of reserves to cover any payments which may become due 

necessary to give the society flexibility in carrying out its objectives. At the year end the society had 

unrestricted reserves of £970,929 (2022: £1,019,552) and restricted reserves of £nil (2022: £NIL).

The Benevolent Society is constituted by a Trust Deed made on 16 June 2016 and is a registered 

charity.

The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated 

charity.

Page 3



30/10/2024



Independent Examiner’s Report to the Trustees of The Benevolent Society

Responsibilities and Basis of Report

Independent Examiner’s Statement

1.

2. the accounts do not accord with those records; or

3.

Signed: Dated:

Matt Doyle-Healey FCCA

Crowe U.K. LLP

Chartered Accountants

Black Country House

Rounds Green Road

Oldbury

West Midlands

B69 2DG

I understand that this has been done in order for the accounts to provide a true and fair view in 

accordance with the Generally Accepted Accounting Practice effective for reporting periods beginning 

on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection 

with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the 

2011 Act; or

the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 

other than any requirement that the accounts give a ‘true and fair’ view which is not a 

matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to 

which attention should be drawn in this report in order to enable a proper understanding of the 

accounts to be reached.

The Benevolent Society

INDEPENDENT EXAMINER'S REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2023

I report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 

December 2023.

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance 

with the requirements of the Charities Act 2011 ‘the 2011 Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the 

2011 Act and in carrying out my examination I have followed the applicable Directions given by the 

Charity Commission under section 145(5)(b) of the 2011 Act.

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with 

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 

of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has 

been withdrawn.
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2023 2023 2023 2022

£ £ £ £

Income from: 

Subscriptions and 

donations
2 32,419 - 32,419 34,548 

Other trading activities 3 29,729 - 29,729 88,189 

Investments 4 30,126 - 30,126 26,646 

Total income 92,274 - 92,274          149,383 

Expenditure on: 

Raising funds:

Investment management 

fees
5,369 - 5,369 5,668 

Charitable activities 163,133 - 163,133          118,894 

Total expenditure 8 168,502 - 168,502          124,562 

Net profit/(loss) before 

investment gains 
(76,228) - (76,228) 24,822 

Net gains/(losses) on 

investments
12 27,605 - 27,605         (157,469)

Net income before other 

recognised gains and 

losses

(48,623) - (48,623)         (132,647)

Net movement in funds (48,623) - (48,623)         (132,647)

Reconciliation of funds: 

Total funds brought 

forward
       1,019,552 - 1,019,552       1,152,199 

Total funds carried 

forward
970,929 - 970,929       1,019,552 

All activities relate to continuing operations.

The Statement of Financial Activities includes all gains and losses recognised in the period.

The notes on pages 8 to 15 form part of these financial statements.

Note

The Benevolent Society

STATEMENT OF FINANCIAL ACTIVITIES

(Incorporating Income and Expenditure Account)

FOR THE YEAR ENDED 31ST DECEMBER 2023

Unrestricted 

funds

Restricted 

funds
Total funds Total
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1. Accounting Policies

1.1 Legal status of the Charity

1.2 Basis of preparation of financial statements

The Benevolent Society constitutes a public benefit entity as defined by FRS 102.

1.3 Fund accounting

1.4 Income

All income is recognised once the charity has entitlement to the income, it is probable that the 

income will be received, and the amount of income receivable can be measured reliably.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware 

that probate has been granted, the estate has been finalised and notification has been made by 

the executor(s) to the Trust that a distribution will be made, or when a distribution is received 

from the estate.  Receipt of a legacy, in whole or in part, is only considered probable when the 

amount can be measured reliably, and the charity has been notified of the executor's intention to 

make a distribution.  Where legacies have been notified to the charity, or the charity is aware of 

the granting of probate, and the criteria for income recognition have not been met, then the 

legacy is treated as a contingent asset and disclosed if material.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is 

recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment 

income is receivable.

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

The Benevolent Society is a charity constituted by a Deed of Trust in England, whose principal 

office is Federation House, 10 Vyse Street, Birmingham, B18 6LT. It has no share capital. Its 

principal activity is to assist financially persons, or their dependants, working or previously having 

worked in the trades embraced by the British Allied Trades Federation.

The financial statements have been prepared under the historical cost convention with items 

recognised at cost or transaction value unless otherwise stated in the relevant notes to these 

accounts. The financial statements have been prepared in accordance with the Statement of 

Recommended Practice: Accounting and Reporting by Charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) issued on 16 July 2014 and Financial Reporting Standard applicable in the United 

Kingdom and Republic of Ireland (FRS 102) and Charities Act 2011.

General funds are unrestricted funds which are available for use at the discretion of the Trustees 

in furtherance of the general objectives of the charity and which have not been designated for 

other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed 

by donors or which have been raised by the charity for particular purposes. The costs of raising 

and administering such funds are charged against the specific fund. The time and use of each 

restricted fund is set out in the notes to the financial statements.

Page 8



1. Accounting Policies (continued)

1.5 Expenditure

Grants payable are charged in the year when the offer is made.

1.6 Investments

1.7 Interest receivable

1.8 Debtors

1.9 Cash at Bank and in hand

1.10 Liabilities and provisions

1.11 Financial instruments

Cash at bank and in hand includes cash and short term highly liquid investments with a short 

maturity of three months or less from the date of acquisition or opening of the deposit or similar 

account.

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past 

event, it is probable that a transfer of economic benefit will be required in settlement, and the amount 

of the settlement can be estimated reliably. Liabilities are recognised at the amount that the charity 

anticipates it will pay to settle the debt or the amount it has received as advanced payments for the 

goods or services it must provide. Provisions are measured at the best estimate of the amounts 

required to settle the obligation. Where the effect of the time value of money is material, the provision 

is based on the present value of those amounts, discounted at the pre tax discount rate that reflects 

the risks specific to the liability. The unwinding of the discount is recognised within interest payable 

and similar charges.

The charity only has financial assets and financial liabilities of a kind that qualify as basic 

financial instruments. Basic financial instruments are initially recognised at transaction value and 

subsequently at their settlement value at the balance sheet date.

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

Expenditure is recognised once there is a legal or constructive obligation to transfer economic 

benefit to a third party, it is probable that a transfer of economic benefits will be required in 

settlement and the amount of the obligation can be measured reliably. Expenditure is classified 

by activity. The costs of each activity are made up of the total of direct costs and shared costs, 

including support costs involved in undertaking each activity. Direct costs attributable to a single 

activity are allocated directly to that activity. 

Fixed asset investments are a form of financial instrument and are initially recognised at their 

transaction cost and subsequently measured at fair value at the Balance sheet date, unless fair 

value cannot be measured reliably in which case it is measured at cost less impairment. 

Investment gains and losses, whether realised or unrealised, are combined and shown in the 

heading ‘Gains/(losses) on investments’ in the Statement of financial activities.

Interest on funds held on deposit is included when receivable and the amount can be measured 

reliably by the charity; this is normally upon notification of the interest paid or payable by the 

Bank.

Trade and other debtors are recognised at the settlement amount after any trade discount 

offered.  Prepayments are valued at the amount prepaid net of any trade discounts due.
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1. Accounting Policies (continued)

1.12 Critical accounting estimates and areas of judgement

1.13 Going Concern

2. Income from subscriptions, donations and legacies

Unrestricted 

funds

Restricted 

funds

Total 

funds

Total 

funds

2023 2023 2023 2022

£ £ £ £

From members and associate members of BATF            21,492  -            21,492            22,348 

British Allied Trades Federation              4,490  -              4,490              4,352 

The Giftware Association              1,570  -              1,570                 135 

Various donations              4,867                    -                4,867              7,713 

Total donations and legacies            32,419                    -              32,419            34,548 

3. Fundraising income

Unrestricted 

funds

Restricted 

funds

Total 

funds

Total 

funds

2023 2023 2023 2022

£ £ £ £

Ball            29,094                    -              29,094            88,189 

Fundraising Meal                 635                 635 

Total fundraising income            29,729                    -              29,729            88,189 

Note: the above activities are mostly undertaken by staff and members of British Allied Trades Federation for the 

specific benefit of the Society. 

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

Estimates and judgements are continually evaluated and are based on historical experience and other factors, 

including expectations of future events that are believed to be reasonable under the circumstances. The 

company has not made any accounting estimates or assumptions.

The Trustees believe that there are no material uncertainties that call into doubt the Charity’s ability to continue 

as a going concern and the accounts have therefore been prepared on the going concern basis. 

In 2023, of the total income from donations and legacies, £32,419 was to unrestricted funds (2022: £34,548) and £0 

was to restricted funds (2022: £0)

In 2023, of the total income from other trading activities, £29,729 was to unrestricted funds (2022: £88,189) and £NIL 

was to restricted funds (2022: £NIL).

Page 10



4. Investment income

Unrestricted 

funds

Restricted 

funds

Total 

funds

Total 

funds

2023 2023 2023 2022

£ £ £ £

Dividends and interest receivable from investments            30,126                    -               30,126            26,646 

Total investment income             30,126                    -               30,126            26,646 

5. Direct costs

Unrestricted 

funds

Restricted 

funds Total Total

2023 2023 2023 2022

£ £ £ £

Bursaries 43,300           43,300           25,832           

Grants to beneficiaries 63,547           63,547           77,055           

Hardship Fund 33,750           33,750           

Other 800                -                 800                                   -   

Total direct costs           141,397                    -             141,397          102,887 

37 Individuals benefited from grants made in 2023 (2022: 42) amounting to £97,298 (2022: £77,055).

6. Support costs

Unrestricted 

funds

Restricted 

funds Total Total

2023 2023 2023 2022

£ £ £ £

Secretarial fees 7,500             -                 7,500             7,500             

Event organisers 1,428             -                 1,428             -                

Visiting fees 4,588             -                 4,588             4,485             

Insurance 1,639             -                 1,639             1,628             

Miscellaneous 3,967             -                 3,967             352                

Total support costs             19,122                    -               19,122            13,965 

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

In 2023, of the total investment income, £30,126 (2022: £26,646) was to unrestricted funds and £NIL 

(2022: £Nil) was to restricted funds.
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7. Governance costs

Unrestricted 

funds

Restricted 

funds Total

Total 

funds

2023 2023 2023 2022

£ £ £ £

Independent examination fee 1,990             - 1,990             1,814             

Meeting expenses 624                - 624                228                

Total governance costs               2,614                    -                 2,614              2,042 

8. Analysis of resources expended by expenditure type

Other costs Total

2023 2022

£ £

Expenditure on investment management 5,369             5,668             

Cost of generating funds 5,369             5,668             

Direct and support costs 160,519         116,852         

Expenditure on governance 2,614             2,042             

Total expenditure           168,502          124,562 

9. Net incoming resources/ (resources expended)

During the year, no Trustees received any remuneration (2022: £NIL).

During the year, no Trustees received any benefits in kind (2022: £NIL).

During the year 2023, 1 Trustee received £488 in reimbursement of travel costs to meetings (2022: £155).

10. Auditors' remuneration

The Independent Examiner's remuneration amounts to £1,659 (2022: £1,512)

11. Staff costs

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

The charity has no employees other than the Trustees, who did not receive any remuneration (2022   

£NIL).
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12. Fixed Assets

Listed

securities

2023

£

Market Value

At 1st January 2023 932,344         

Additions 80,914           

Disposals (108,223)        

Net movements in cash (28,077)          

Net gain/(loss) on investments 27,605           

At 31st December 2024           904,563 

Investments at market value comprise:

UK Overseas 2023 2022

£ £ £

Listed investments 477,732         426,831         904,563         932,344         

13. Debtors: amounts falling due in one year

2023 2022

£ £

British Allied Trades Federation 22,337           29,342           

Other debtors 200                200                

Prepayments and accrued income 9,776             53,633           

Total debtors             32,314            83,175 

14. Creditors: Amounts falling due within one year

2023 2022

£ £

Other creditors 10,337           10,370           

Total creditors             10,337            10,370 

2023 2022

Deferred income at 1 January 2023 4,675             -                 

Resources deferred in the year 6,239             4,675             

Amounts released from previous periods (4,675)            -                 

6,239             4,675             

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023
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15 Statement of funds

Current Year

Brought

forward Income Expenditure

Gains/

(losses)

Carried 

forward

2022 2023 2023 2023 2023

£ £ £ £ £

Unrestrictred funds

General funds - 

all funds        1,019,552             92,274         (168,502)             27,605           970,929 

Total funds        1,019,552             92,274         (168,502)             27,605           970,929 

Prior Year

Brought

forward Income Expenditure

Gains/

(losses)

Carried 

forward

2022 2023 2023 2023 2023

£ £ £ £ £

Unrestrictred funds

General funds - 

all funds       1,152,199          149,383         (124,562)         (157,469)       1,019,552 

Total funds       1,152,199          149,383         (124,562)         (157,469)       1,019,552 

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023
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16. Analysis of net assets between funds

Unrestricted 

funds

Restricted 

funds

Total

funds Total

2023 2023 2023 2022

£ £ £ £

Fixed asset investments           904,563  - 904,563                  932,344 

Current assets             76,703                    -   76,703                      97,578 

Creditors due within one year           (10,337)  - (10,337)                    (10,370)

          970,929                    -             970,929       1,019,552 

17. Related party transactions

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023

British Allied Trades Federation provides accountancy administration to The Benevolent Society. During 

the year British Allied Trades Federation donated £4,490 to The Benevolent Society (2022: £4,352), and at 

the year end outstanding debtors comprised £22,337 (2022: £29,343).
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Objectives and Activities

a. Policies and objectives

b. Activities for achieving objectives

Achievements and performance

a. Review of activities

b. Investment policy and performance

The Benevolent Society

TRUSTEE'S REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2022

The Trustees present their annual report together with the financial statements for the year 1 January 

2022 to 31 December 2022.

The principal objective of the society is to assist financially persons, or their dependants, working, or 

previously having worked in the trades embraced by the British Allied Trades Federation and are in 

conditions of need. To support education and training by providing for bursaries or other financial 

support to those working or intending to work in the trades. To execute this policy, the Society is 

dependent upon income from subscriptions from members of the British Allied Trades Federation, 

from donations, from events and from its investments.

In setting the Charity’s policy and planning its activities, The Trustees confirm that they have complied 

with the duty in Section 17(5) of the Charities Act 2011 to have due regard to the Charity 

Commissioner's general guidance on public benefit in exercising their powers or duties.

The Society is extremely grateful for the generous donations made by members of the British Allied 

Trades Federation totalling £22,348.

The 2022 Christmas Ball was successfully held at The Grand Hotel, Birmingham, making an income of 

£88,189. Plans are underway for the 2023 Christmas ball which will be held at the same venue on 7th 

December. The 2022 profit was significantly higher than in previous years, due to two large, 

unexpected, donations totalling just over £50,000. These were one off donations and aren’t expected 

to be repeated.

The Trustees aim to maintain reserves at a level sufficient to meet the needs of its beneficiaries. They 

are conscious that their Investment Policy must be directed towards maintaining the real value of 

investments to produce income for prospective future beneficiaries as well as current beneficiaries.

The accounts for the year ended 31 December 2022 show net incoming resources of £24,822 which 

includes net incoming resources in unrestricted funds of £24,822, and net incoming resource in 

restricted funds of £NIL. This is against a projected net loss of £81,830 and net outgoing resource of 

£94,688 in 2021.The investments generated an income of £26,646 during the year. Market value of 

our investments is £932,344. The Trustees continued to be diligent in deciding upon grants made to 

individuals but were still able to award the sum of £77,055 to 42 needy beneficiaries.

One off grants totalling £26,838 were awarded to individuals for essential expenses/purchases such 

as white goods, a stairlift and necessary home repairs. Without these grants, the individuals wouldn’t 

have been able to afford these essential items. 

£50,217 was paid in regular grants to beneficiaries to help towards their essential day to day living 

costs where there is a shortfall between their income and essential expenditure. 
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b. Investment policy and performance (continued)

Financial review

a. Reserves policy

b. Future developments

The society's plans for the future are to continue to provide grants and bursaries to worthy individuals. 

Structure, governance and management

a. Constitution

b. Method of appointment or election of Trustees

c. Risk management

Sponsors

Bursaries

The Benevolent Society

TRUSTEE'S REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2022

The Society would like to thank our sponsors for their support (and whilst these are many), the 

principal ones are, Assay Office Birmingham, Charles Green & Son, Cooksongold, Diamonds Please, 

CW Sellors, Hockley Mint, T H March & Co Ltd, H S Walsh & Sons Ltd and Weston Beamor Ltd. The 

Trustees would also like to thank the Board of Directors of the Federation and the trade associations 

of the British Allied Trades Federation for their support throughout the year. 

Bursaries to the total value of £25,832, were awarded to students in 2022, to enable them to benefit 

from various courses in the Jewellery, Giftware and Surface Engineering industries. The bursaries 

were awarded as a result of a change to the Society’s objectives in 2016, to support individuals 

beginning their careers as well as following their careers within the industries. Further bursaries will be 

available for 2022. 

The trustees retain a sufficient level of reserves to cover any payments which may become due 

necessary to give the society flexibility in carrying out its objectives. At the year end the society had 

unrestricted reserves of £1,019,552 (2021: £1,152,199) and restricted reserves of £nil (2021: £NIL).

The Benevolent Society is constituted by a Trust Deed made on 16 June 2016 and is a registered 

charity.

The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated 

charity.

The management of the charity is the responsibility of the Trustees who are elected and co opted 

under the terms of the Trust deed.

The Trustees did not carry out a formal assessment of the risks to which the Society is subject during 

the year as it was felt that nothing had changed since their previous risk assessment where they found 

no significant risks. A review of the existing risk assessment is planned for May 2023. They reaffirmed 

their strategy with regard to investments in the light of current market conditions.

The Society’s investment portfolio is entirely invested in a range of Common Investment Funds, 

Government Stocks and specialist Unit Trusts and is structured to meet the Trustees’ objectives in 

terms of income and risk.  The suitability and performance of the investments is reviewed regularly by 

the Trustees and by a leading firm of investment managers. 
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Independent Examiner’s Report to the Trustees of The Benevolent Society

Responsibilities and Basis of Report

Independent Examiner’s Statement

1.

2. the accounts do not accord with those records; or

3.

Signed: Dated:

Matt Doyle-Healey FCCA

Crowe U.K. LLP

Chartered Accountants

Black Country House

Rounds Green Road

Oldbury

West Midlands

B69 2DG

The Benevolent Society

INDEPENDENT EXAMINER'S REPORT

FOR THE YEAR ENDED 31ST DECEMBER 2022

the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 

other than any requirement that the accounts give a ‘true and fair’ view which is not a 

matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to 

which attention should be drawn in this report in order to enable a proper understanding of the 

accounts to be reached.

I report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 

December 2022.

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance 

with the requirements of the Charities Act 2011 ‘the 2011 Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the 

2011 Act and in carrying out my examination I have followed the applicable Directions given by the 

Charity Commission under section 145(5)(b) of the 2011 Act.

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with 

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 

and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: 

Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant 

regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in 

accordance with the Generally Accepted Accounting Practice effective for reporting periods beginning 

on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection 

with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the 

2011 Act; or
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2022 2022 2022 2021

£ £ £ £

Income from: 

Subscriptions and 

donations
2  34,548 - 34,548  40,616 

Other trading activities 3  88,189 - 88,189  14,477 

Investments 4  26,646 - 26,646  27,510 

Total income  149,383 - 149,383  82,603 

Expenditure on: 

Raising funds:

Investment management 

fees
 5,668 - 5,668  6,581 

Charitable activities  118,894 - 118,894  170,711 

Total expenditure 8  124,562 - 124,562  177,292 

Net profit/(loss) before 

investment gains 
 24,822 - 24,822  (94,688)

Net gains/(losses) on 

investments
12  (157,469) - (157,469)  126,689 

Net income before other 

recognised gains and 

losses

 (132,647) - (132,647)  32,000 

Net movement in funds  (132,647) - (132,647)  32,000 

Reconciliation of funds: 

Total funds brought 

forward
 1,152,199 - 1,152,199  1,120,199 

Total funds carried 

forward
 1,019,552 - 1,019,552  1,152,199 

All activities relate to continuing operations.

The Statement of Financial Activities includes all gains and losses recognised in the period.

The notes on pages 8 to 15 form part of these financial statements.

TotalTotal funds

The Benevolent Society

STATEMENT OF FINANCIAL ACTIVITIES

(Incorporating Income and Expenditure Account)

FOR THE YEAR ENDED 31ST DECEMBER 2022

Note

Unrestricted 

funds

Restricted 

funds
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1. Accounting Policies

1.1 Legal status of the Charity

1.2 Basis of preparation of financial statements

The Benevolent Society constitutes a public benefit entity as defined by FRS 102.

1.3 Fund accounting

1.4 Income

All income is recognised once the charity has entitlement to the income, it is probable that the 

income will be received, and the amount of income receivable can be measured reliably.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware 

that probate has been granted, the estate has been finalised and notification has been made by 

the executor(s) to the Trust that a distribution will be made, or when a distribution is received 

from the estate.  Receipt of a legacy, in whole or in part, is only considered probable when the 

amount can be measured reliably, and the charity has been notified of the executor's intention to 

make a distribution.  Where legacies have been notified to the charity, or the charity is aware of 

the granting of probate, and the criteria for income recognition have not been met, then the 

legacy is treated as a contingent asset and disclosed if material.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is 

recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment 

income is receivable.

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022

The Benevolent Society is a charity constituted by a Deed of Trust in England, whose principal 

office is Federation House, 10 Vyse Street, Birmingham, B18 6LT. It has no share capital. Its 

principal activity is to assist financially persons, or their dependants, working or previously 

having worked in the trades embraced by the British Allied Trades Federation.

The financial statements have been prepared under the historical cost convention with items 

recognised at cost or transaction value unless otherwise stated in the relevant notes to these 

accounts. The financial statements have been prepared in accordance with the Statement of 

Recommended Practice: Accounting and Reporting by Charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) issued on 16 July 2014 and Financial Reporting Standard applicable in the United 

Kingdom and Republic of Ireland (FRS 102) and Charities Act 2011.

General funds are unrestricted funds which are available for use at the discretion of the Trustees 

in furtherance of the general objectives of the charity and which have not been designated for 

other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed 

by donors or which have been raised by the charity for particular purposes. The costs of raising 

and administering such funds are charged against the specific fund. The time and use of each 

restricted fund is set out in the notes to the financial statements.
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1. Accounting Policies (continued)

1.5 Expenditure

Grants payable are charged in the year when the offer is made.

1.6 Investments

1.7 Interest receivable

1.8 Debtors

1.9 Cash at Bank and in hand

1.10 Creditors

1.11 Financial instruments

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022

The charity only has financial assets and financial liabilities of a kind that qualify as basic 

financial instruments. Basic financial instruments are initially recognised at transaction value and 

subsequently at their settlement value at the balance sheet date.

Expenditure is recognised once there is a legal or constructive obligation to transfer economic 

benefit to a third party, it is probable that a transfer of economic benefits will be required in 

settlement and the amount of the obligation can be measured reliably. Expenditure is classified 

by activity. The costs of each activity are made up of the total of direct costs and shared costs, 

including support costs involved in undertaking each activity. Direct costs attributable to a single 

activity are allocated directly to that activity. 

Listed and other quoted investments are initially recognised at cost and subsequently measured 

at their fair value

Investment gains and losses, whether realised or unrealised, are combined and shown in the 

heading ‘Gains/(losses) on investments’ in the Statement of financial activities.

Interest on funds held on deposit is included when receivable and the amount can be measured 

reliably by the charity; this is normally upon notification of the interest paid or payable by the 

Bank.

Trade and other debtors are recognised at the settlement amount after any trade discount 

offered.  Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand includes cash and short term highly liquid investments with a short 

maturity of three months or less from the date of acquisition or opening of the deposit or similar 

account.

Creditors are recognised when there is an obligation at the Balance sheet date as a result of a past 

event, it is probable that a transfer of economic benefit will be required in settlement, and the amount 

of the settlement can be estimated reliably. Creditors are recognised at the amount that the charity 

anticipates it will pay to settle the debt or the amount it has received as advanced payments for the 

goods or services it must provide.
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1. Accounting Policies (continued)

1.12 Critical accounting estimates and areas of judgement

1.13 Going Concern

2. Income from subscriptions, donations and legacies

Unrestricted 

funds

Restricted 

funds

Total 

funds

Total 

funds

2022 2022 2022 2021

£ £ £ £

From members and associate members of BATF            22,348  -             22,348            23,267 

British Allied Trades Federation               4,352  -               4,352              4,012 

The Giftware Association                  135  -                  135                    -   

Various donations               7,713                    -                 7,713            13,337 

Total donations and legacies             34,548                    -               34,548            40,616 

3. Fundraising income

Unrestricted 

funds

Restricted 

funds

Total 

funds

Total 

funds

2022 2022 2022 2021

£ £ £ £

 Ball             88,189                    -               88,189            14,477 

Total fundraising income             88,189                    -               88,189            14,477 

In 2022, of the total income from other trading activities, £88,189 was to unrestricted funds (2021: 

£14,477) and £NIL was to restricted funds (2021: £NIL).

Note: the above activities are mostly undertaken by staff and members of British Allied Trades 

Federation for the specific benefit of the Society. 

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022

Estimates and judgements are continually evaluated and are based on historical experience and 

other factors, including expectations of future events that are believed to be reasonable under 

the circumstances. The company has not made any accounting estimates or assumptions.

The Trustees believe that there are no material uncertainties that call into doubt the Charity’s 

ability to continue as a going concern and the accounts have therefore been prepared on the 

going concern basis. 

In 2022, of the total income from donations and legacies, £34,548 was to unrestricted funds (2021: 

£32,204) and £0 was to restricted funds (2021: £8,412)
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4. Investment income

Unrestricted 

funds

Restricted 

funds

Total 

funds

Total 

funds

2022 2022 2022 2021

£ £ £ £

Dividends and interest receivable from investments            26,646 - 26,646  27,510 

Total investment income             26,646 - 26,646  27,510 

5. Direct costs

Unrestricted 

funds

Restricted 

funds Total Total

2022 2022 2022 2021

£ £ £ £

Bursaries 25,832  25,832  18,685  

Grants to beneficiaries 77,055  77,055  92,501  

Other -  -  -   41,934 

Total direct costs           102,887                    -             102,887  153,120 

42 Individuals benefited from grants made in 2022 (2021: 42) amounting to £77,055 (2021: £92,501).

6. Support costs

Unrestricted 

funds

Restricted 

funds Total Total

2022 2022 2022 2021

£ £ £ £

Secretarial fees 7,500  -  7,500  7,500  

Event organisers -  -  -  -  

Visiting fees 4,485  -  4,485  4,691  

Insurance 1,628  -  1,628  1,627  

Consultancy fee -  -  -  -  

Legal costs -  -  -  -  

Printing and stationery -  -  -  147  

Communications -  -  -  -  

Travel -  -  -  -  

Miscellaneous 352  -  352  1,812  

Total support costs  13,965  -  13,965  15,778 

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022

In 2022, of the total investment income, £26,646 (2021: £27,510) was to unrestricted funds and £NIL 

(2021: £Nil) was to restricted funds.
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7. Governance costs

Unrestricted 

funds

Restricted 

funds Total

Total 

funds

2022 2022 2022 2021

£ £ £ £

Independent examination fee 1,814             - 1,814             1,814             

Meeting expenses 228                - 228                -                

Total governance costs               2,042                    -                 2,042              1,814 

8. Analysis of resources expended by expenditure type

Other costs Total

2022 2021

£ £

Expenditure on investment management 5,668             6,581             

Cost of generating funds 5,668             6,581             

Direct and support costs 116,852         168,898         

Expenditure on governance 2,042             1,814             

Total expenditure           124,562          177,292 

9. Net incoming resources/ (resources expended)

During the year, no Trustees received any remuneration (2021: £NIL).

During the year, no Trustees received any benefits in kind (2021: £NIL).

During the year 2022, 1 Trustee received £155 in reimbursement of travel costs to meetings (2021: £NIL).

10. Auditors' remuneration

The Independent Examiner's remuneration amounts to £1,512 (2021: £1,512)

11. Staff costs

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022

The charity has no employees other than the Trustees, who did not receive any remuneration (2021   

£NIL).
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12. Fixed Assets

Listed

securities

2022

£

Market Value

At 1st January 2022 1,095,762      

Additions 29,160           

Disposals (54,685)          

Net movements in cash 19,576           

Net loss on investments (157,469)        

At 31st December 2022           932,344 

Investments at market value comprise:

UK Overseas 2022 2021

£ £ £

Listed investments 510,289         422,055         932,344         1,095,762      

13. Debtors: amounts falling due in one year

2022 2021

£ £

British Allied Trades Federation 29,342           30,771           

Other debtors 200                200                

Prepayments and accrued income 53,633           5,837             

Total debtors             83,175            36,808 

14. Creditors: Amounts falling due within one year

2022 2021

£ £

Other creditors 10,370           3,370             

Total creditors             10,370              3,370 

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022
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15. Statement of funds

Current Year
Brought

forward Income Expenditure

Gains/

(losses)

Carried 

forward

2022 2022 2022 2022 2022

£ £ £ £ £

Unrestrictred funds

General funds - 

all funds        1,152,199           149,383         (124,562)         (157,469)        1,019,552 

Restrictred funds

Masterpeace 

Academy                    -                      -                      -                      -   

Total funds        1,152,199           149,383         (124,562)         (157,469)        1,019,552 

Prior Year

Brought

forward Income Expenditure

Gains/

(losses)

Carried 

forward

2021 2021 2021 2021 2021

£ £ £ £ £

Unrestrictred funds

General funds - 

all funds       1,100,199            74,191         (148,880)          126,689       1,152,199 

Restrictred funds

Masterpeace 

Academy            20,000              8,412           (28,412)                    -                      -   

Total funds       1,120,199            82,603         (177,292)          126,689       1,152,199 

Masterpeace Academy has the aim to develop a permanent, culturally relevant jewellery academy in 

Birmingham’s Jewellery Quarter in connection with jewellery training organisations, employers and 

retailers to empower, train and equip the next generation of Master Jewellers. Its training is culturally 

relevant but not exclusively so.

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022
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16. Analysis of net assets between funds

Unrestricted 

funds

Restricted 

funds

Total

funds Total

2022 2022 2022 2021

£ £ £ £

Fixed asset investments  932,344 - 932,344  1,095,762 

Current assets  97,578 - 97,578  59,807 

Creditors due within one year  (10,370) - (10,370)  (3,370)

 1,019,552 - 1,019,552  1,152,199 

17. Related party transactions

British Allied Trades Federation provides accountancy administration to The Benevolent Society. During

the year British Allied Trades Federation donated £4,352 to The Benevolent Society (2021: £4,012), and at

the year end outstanding debtors comprised £29,343 (2021: £30,771).

The Benevolent Society

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2022
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TRLJSTE~ REPORT
FOR TltE YEAR ENOED M ST EEMBER 2928

The Trustees present their annual report together wilh Ihe financial statements for the year 1 J~
2020 to 31 December 2020

Gblec5ves arwl Activities
a. Policies and ob]eels
Th& principal Gbj~ of tie socit&ty is to assist financially persons, ol' their dapendants, walkirig, ar
previously ~worked in the ~einbraced by the Brilish Alhed Trades Federafion who through
infirmity, disablement or ill health are in condiiions of need. To support education ard lraining by
providing far bursaries or other fundal support to lhose working or intending to work in the trades.
To execute this policy, Ihe Society is dependent ulxxi income from subscriplions fmm inembers of the
Brifish Allied Trades Fedenstion, fiom donaficns, from events ard fram ils investments.

b. AetlvNes for achieving oh~bras
Iri seftlrig Ihe Charity's policy and ptarinirxJ its adivities, The T~ eonfirrn that Ihey have complied
wilh Ihe duly in Section 1I 7(5)of Ihe ChariTies Act 2011 Io have due regard to Ihe Charity
Commissions's general guidance on puiblic benefit in exercising their powers ar dLrlies.

Aehtev~ and perferiiumee
a Review of aetlvtles
The accounts for Ihe year ended 31 December 2020 show net outgaing resaurces of E26,596, which

includes net outgoing resources tn unrestricted furds of f46,596. ard net incoming resources in

restricted funds of K20„000 This is against an overall Ixojected net loss of f98„741 and net outgoing
resixsce of K9,117 in 2019.The investmenfs generated an income af E25,179 during the year Market
value of our investments is E1,075,520 The Trustees continued tri be diligent in dedding upon grants
made to individuals but were still able to award the sum eE E63,147 to 42 needy beneficiaries.

The Society is exlremely grateful for the generous donations made by members af the British Allied

Trades FederNon tctalling K22,626

Unforttmahely, the 2020 Christmas Ball was cancelled due tri CGVID-19 restiicfions. However, plans
are well underway for the 2021 Christmas Ball which will be taking place at The Grand Hotel,

Birmingham an Thursday 9lh December

b. Investment policy and performance
The Trustees aim to maintain reserves at a level suffieierd to meet Ihe needs of its beneficiaries. They
are conscious Ihat their Inve. @ment Policy must be directed towards maintaining the real value of
investmerits lo produce income far pros~ future beneficiarie as well as current beneficiaries

The Society's investment. porlfolia is enfirely invested in a range of Common Investnmnt Furds,
Gavemment Slacks and specialist Unil Trusts and is structured ta meet the Tirustees' abjecIivm iri

terms of income arel risk. The suitabilty and performance cf Ihe in~nts is reviewed reguLarfy by
Ihe Trustees and by a leading firm cf inmslment managers



TRUSTE~ REPORT
FOR TttE YEAR ENOED M ST l3ECEMBER 2tt28

Flrranctet revtew
a. Reserves poIcy
The trustees retain a sul%cient level of reserves to cover any payments which may become due
necessary Io give Ihe society flexibility in carrying out its ~ves. At the year end Ihe society had
unrestncted ieserves of K1,166,199(2019 E1,697,815), and reslricted reserves of ERG, INN (2619
NIL).

b. Future developments
The society's plans far the future are Ia continue to provide grants and bursaries ta ~y individuats

Structure, gairemarrce end manegemerrt
a. Constitution
The Benevolent Society is ~uted by a Trust l3eed made on 16 June 2016 and is a registered
chenty

The charity is controlled by ils governing document, a deed of trust, and constitutes an unincorpcr~
chanty

b. Meltiad af eppotrrtmerrt ar electtan af Tnrstees
The management of the charily is the responsitxlity of the Trustees who are elected and co opted
under the team of the Trust deed.

c.Risk rrirrnagemerrt
The Trustees did not carry oui a formal assessment af Ihe risks to which Ihe Saciety is~during
the year as it was felt that nathing had ch~ since their previous risk assessment where they
found no signiTicant risks. A review of the existing nsk assessment is planned for early 2022. They
reaISimed their s~ with regard to investments in the light af current market ~tions.

Spcmsars
The Society would like ta thank our sponsors for their support (and whilst these are many), the
pnnctpal anes are, Assay Oboe Birmingham, Charles Green K Son, Cooksongold, l3iamcnds Please,
CW Selars, Hockley Mint, Jewdlery K Wakh, Ihe NEC, T H March K Co Ltd, H S Welsh IL Sons Lid
and Weston Beamar Ltd fhe Truslees would also Ike tc thank Ihe Board of Directors cf the
Federa5an and the trade associabons of the Brilish Allied Trades Federation for Iheir ~
Ihraughout Ihe year.

Bursertes
Seven bursaries ta Ihe total value of E13,297, were awaited to students in 2626, to enable them to
benefit fram various caurses in the Jewellery, Gifhvare and Surface Engi~ industries. The
bursaries were awarded as a result of a change to the Society's objectives in 2616, to support
individuals beginning their careers as well as fiollowing their careers wNhin the industries Further
bursanes wII be available far 2621.



TRLJSTE~ REPORT
FOR TttE YEAR ENDED I'I ST DECEMBER 2928

Relationship wNh 865sh AIRed Trades FederaSoe
The Society assists those who used to be employed in trades embraced by the British Allied Trades
Fedembon. The Trustees appreciate the support and time given by members of Ihe Ball Comnittee
and the tremendous help received from all members of staff of the Federation.

ConsuttantsIAccountant
Once again, the Trustees would like to record their gratitude to our consultant, Sue Allcock, to
accountant for Ihe year ending 3t st December 2020, Gill Price, Independent Examiner for the year
ending 31st December 2620,~U.K LIP and Sec~, Laura Banner for their enthusiastic~througfmut the year

New Trustees
The Society is lookiing for people that can yve their time and expertise to become a Trustee for the
Society.

This repolt vras approved by Ihe Trustees on 26th October 2621 and signed on Iheir behalf by.

hlr D Doyle, Treasurer



INDEPENDENT EXAMINER 3 REPQRT
FQR TIIE YEAR ENOED M ST I3ECEMBER 292O

Independent Examine** Report to tire Trustees ot The Benevmlerrt Society
I report to the charity Trustees on iriy examination of Ihe accounts of the charity for Ihe year ended 31
l3ecember 2026.

Respensibtmttes and Basts of Report
As the Trustees of the charily you are resfensibIe for the preparation of the aceumts in mmcrdance
with Ihe requirements of the Chari5es Act 2011 Vhe 2011 Acf).

I report in ~of my examination of the charity's accixmh carried out under secfion 145 of the
2011 Aci and in camjing out my exarnina5on I have folowed the applicable l3ireclions given by the
Charily Comnission under section 145(5') of the 2011 Acl.

Independent Examiner's Statement
Your attenbori is drawn to the fact that the charily has prepared the accounts in accordance wilh

Acemndng and Reporting by Charities Statement of Recommended Practice applicable to charities

preparing their accounts in accomlance wilh Ihe Financial Reporling Standard applicable in the UK

and Republic, of Ireland (FRS 102) in preference lo the AccourHing and RepaNng by Chan5es:
Statement of Reooinmended Prae5ce issued on 1 April 2IX6 which is referred to iri Ihe extant
rag ula5ons bul has been withdrawn

I understand that this has been done in order for the accounts to~a Irue and fair view in

accordance wilh Ihe Generally Accepted Acrxur4ng Practice effete for reporling periods beginning
on or after 1 January 2015

I have completed iriy examina5on I confirm thai no matters have come io my alten5on in connection
wilh Ihe examinalion giving me cause to believe that in any malenal respect

1. accoun5ng ~were not kept in respect of Ihe charity as required by sects 130of
ihe 2011 Acl; or

2. ihe accounts do not accord wilh those records; or
3. Ihe accounts do not comply wilh the applicable requirements concerning the form and

content of accounts set out in the Chan5es (Accounfs and Repoifs) Regula5ons 2008
oiher than any requirement Ihat ihe accounts give a 'true and fair' view which is not a
malter considered as part of an @dependent exarnina5on

I have no concerns and have come across no other matters in connection with lhe exaininabori to
which atlen5on shul be drawn in this repod in order to enable a proper undersong of the
accounls to be reached.

agn~.

Helen Drew

Crowe U.K. LLP
Chartered Aecmntanfs
Slack Country House
Rounds Green Road
Oldbury
West INdlands
869 2I36



STATEIIEMT GF FIMAMCIAL ACTMTIES
(Inearparating IncrMne and Expenditure ~ag
FOR THE YEAR ENDED 31ST DECEMBER 292Q

Ijnrestrl eted
funds

Total funds
funds

Subscnpfions and
donations
Olhef trading acilvfties

Irlesbnents
Total Income

47,724

25 179
72,903

3$,069

35,2f2
30,038

Raising furds
Investment management.
fees
Charitable aclivities
Tetal expenditure f05,456

Net lass before
inmshmmt 9alns
Net gainsI(losses) on
investments

Net Income hefare attrer
rteeegnlsed 9alns and
lasses

f30,936

$21,8f9

Net rn~nt In funds f29', 8f9

Recanetllatkrn af funds:

Total funds brought
fonvard
Tetal funds ~
farvrrard

1,160,199

1,Q97,815 975,996

2O, GM 1,020,199 4,097,8f5

hill activilies relate to corrlinuing operalions

The Statement of Financial Adivities includes all gains and losses recegnised in the penod

The notes on pages 8 to 15 form part of Ihese financial statements



BAUBLE SHEET
AS AT 31ST DECEMBER 2020

Fixed assets

Irweslments

Current assets

Debtors

Note

1,675,520 f,03f,084

Creditors amounts falling

due vNhln one year 14

1,129,199 f,097,8f5

2O, MG
1 IOtt 199

1 120 199

f,097,8f5

f 6978f5

The finanoial statements were approved by the Trustees on 26th C~r 2021 and signed on their
behalf, by'

Mr 0 Dojyle, Treasurer

The notes on pages 8 to 15 fom part of these finanoial statements



The Benevolent Saelety

1. Aeemnlng Policies
1.1 Legal status af the Chartty

The Benevolent Society is a charity constituted by a l3eed of Trust in England, whose pnncipaI
office is Federa5on House, 10 Vyse Street, Birmingham, 818 6LT. It has no share capilal Its
principal ~ is ta assist financially peisons, or their dependants, working ar previously
having worked in the trades embraced by the BATish Allied Trades Federafian.

1D Basis of tleparalon of 5nanciat statements
The finandal statements have been prepared under the historical cost convenfion wilh items
recogrised at cost or transaction value unless ath~ stated in the relevant notes to these
accounts. The financial sta~ts have been prepared in accordance with the Statement of
Recommended Practice Accenting and Reporling by Charifies preparing their accounts in

accordance wilh the Financial Reporfirig Standard applicable in the UK ard Republic of Ireland

(FRS 102) issued on 16 July 2Ã4 and Financial Raporling S~applicable in the United
Kingdom and Republic af Ireland (FRS 102) and Charities Act 2011.

The Benevolent Sodely constitutes a public benefit entity as defined by FRS 102

1.3 Fund accounlng
General funds are unrestricted funds which are available for use at the discretion of the
Truslees in furlherance of lhe general objective of the ~and which have not been
designated for other purposes.

Restncted funds are funds which are ta be used in ammhnce with specific ~ans
imposed by donors or which have been raised by the charity for parficutar purposes. The casts
of raising and administering such funds are charged against the spedfic fund The time and use
of each restricted fund is sat out in Ihe nates to the finandal stateinents

1A income
All income is recogrised once the charity has enfillement to Ihe income, it is probable that Ihe
Income %III be received, arid the amount af Income recBlvable can be Ineasufad fell~.

For legacies, entitlement is taken as the earlier of Ihe date an which eilher the charily is aware
that probate has been grarited, the estate has been finalised and notiTicaiicn has been made by
Ihe executor(s) to the T rust that a distribution will be made, or when a distribution is re~
from the estate Receipt of a legacy, in whole or in part„ is only considered p~e when the
anent can be measured reliably, and the charity has been notified of Ihe executoi's inten5on
to make a distribufion Where legades have been notifiied to the charity, or the charity is aware
of the granting of probate, and the aiteria for income renxpition have nat bean met, then the
legacy is treated as a confingenl. asset and disckx'ed if material.

Irxxwne tax recoverable in relafiion ta donations received ~Gift Aid or deeds of covenant is
recognised at the time of the donation

l~e tax recovemlMe in relafian ta invesbnent income is recognised at Iihe time the
investment incaine is receivable



The Benevolent Society

NOTES TG THE FINANCIAL STATEMEMTS
F47R THE YEAR ENDED 31&(' DECEWIBER 2028

1. Aeemntfng Policies (conttnued)
1.5 ExpendltuÃe

Expenditure is remgmsed oem Reie is a legal or constructive obtigafion tc transfer economic
benefit to a third parly, it is ~e Ihat a transfer of economic benefits will be required in

seNement and the amount of the obligatien can be measured reliably Expenditure is dassified
by~.The costs of each aelivity are made up cf the Iobil of direct costs and shared casts,
including support casts involved in undertaking each activity. Direct cash attributable to a singk
activity are allocated direcfiy to that ~
Grants payable are charged in the year when Re offer is made

'l.l Inveidrnimts
Fixed asset investments are a form of financial instrument and are inifially ~sed at their
Iransaeficn cost ard subsequently measured at fair value at Ihe Balance sheet date, unless fair
value cannot be measured relabily in which case it is ineasuied at exist fess impairmerk
Irlesfment gains and losses, whether realised or unieafised, are combined and shown in the
heading 'Gains'(losses) on irwesfinents' in the Statement of financial aelivilkm

1.7 Interest race~
Iriterest on funds held on d~t is included when receivable and Ihe amount can be measured
reliably by Re charity: this is normaly upon nolifieation of the interest paid or payable by the
Bank.

1.8 Debtors
Trade and clher debtors are ~sed at the seNement amount after any trade discount
offered. Repayments are valued at the amount. prepaid net of any trade diseoLinIs due

1.9 Cash at Bank and ln hand
Cash at bank and in hand includes cash and short term highly liquid investments wiR a short
maturity of Rice inonths or less from the date of acxpisiTion or opering of the deposit or similar
account

1.18 Llabllltfes and provlstons
Liabilities are recognised when Ihere is an obligafion at the Balance sheet date as a result of a past
event, it is probable that a transfer of econoinie benefit will be required in selllement. and the
amount of the seNement can be estimated reliably Liabililies are ~sed at the amount Ihst the
chadty anficipates it will pay to settle the debt or Ihe amount it has received as advanced payments
for the goods or services it must provide. Provisions are measured at the best estimate of the
amounts required to setlle the obligation Where the effect of Ihe time value of money is material,
the ~ion is based on the present value of Rose amounts, discounted at the pre tax discount rate
Chat refieels the risks ~c Io Re iliability. The unwinding of Ihe discount is r~ed wlRin
inkiest payable and similar charges.

'I.11 Flnanctat lnstrumiMrts
The chadty only has financial assets and hnancial liabililies cf a kind Ihat qualify as basic
financial instruments Basic financia instruments are inifiatly recognised at Iransaelion value
and subsequerrfiy at their seSernmt value at the balance sheet date.



The Benevolent Saelety

1. Aeemntlng Policies (conttnuedj
1.12 Crttical aeumnttng esttmates and areas of ]ndgement

Eslimates and ju6gernents are con5nually evaluated and are~an bish@ical experience and
olher factors, induding expectabons of future events that are believe to be reasonable under
the circumstances The canpany has not made any aocaun5ng estimates or assump5ons.

1.13 Going Cancel
The Trustees believe that Ihere are no material mmertaiMies that call into doubt the Chartty"s

ability to con5nue as a going concern and the accounts have therefore been preyare9 on the
galng concefA basis.

Unrestricted Restricted
funds funds
2929 2929

K K

Fmm memtuus and associate mm

British Allied Trades Federation
The G5tware Assocuttion
Vanous d6%NGns

27,292
2,509

45
f 252

Total ~lans and legacies 27 724 29 GM 47 724

In 2020, of the total Income from donations and legacies, K27, 724 was to unrestricted funds (26f9.
K31,689) ard K20,000 was to restricted funds (2N9 ANIL)

3. Fundralstng lncajme

Baill 35 2f2

35 2f2

In 2020, of the total income fram other trading activilies, ENIL was to unresbieM funds (2019.
35,212) and ANIL was Io reslricted funds (2N9 KNILj.

Note. the above activi5es are rnos5y undertaken by staff and members of Brtlish Alied Trades
Federa5on for the spedfic benefit of the Society.



The Benevotent Society

l3ividends and interest receivable

Total lawmtment Income

In 2020, of the total investment Income, E%,179 {2019 K36,038) was to unrestricted funds and ANIL

(2619 EMII) was to restricted ~
Tofaf
26f9

E

13,297
63,147

3$,27'6

47,QT5
3 099

Total direct ~
42 Individuals benefited frojrl granh made in 2020 I{2019.45) amounting to E63,147 {2019'K47,075j

S. Support costs

Secretarial fees
Event organisers
Veiling fees
Insurance
Consultancy fee
Legal costs
Printing and stationery
Conmunications
Travel
Miscellaneous

4~
1,373
1,166

215
tt8
45

$57

6,f52
f,509
4,399
lr, 76 4

lr, 499

5
f,397
f,2f 8

i59

Total Ruppsh costs

Page 11



The BenevcNent Society

NOTES TG THE FINANCIAL STATEFIIEMTS
Ft7R THE YEAR ENDED 31&(' DECEWIBER 2029

Irxtepen dent examination fee
Meeting expenses

1+14
419

1,$14
4'IQ

Total QGvsAlance costs

I.Analysis of resetamm expended hy expenditure type

91,938
2,224

99,ff 5
477

9. Net laoorntne reseureesf (resources expended)
l3uring the year, no Trustees ~ml any remuneration (2019 ANIL)

l3uring the year, rm Trustees received any benefits in kind (2019.ANIL).

l3uring the year 2020, Trustees received K39 in reimbursement of expenses (2619.KB83).

18. Audttars' remuneration
The independent Examiner's rem~cation amounts to K1,5f2 (2619.KNIL)

11 StafF east»,
The charity has no employees other than the Trustees, wha did not receive any remuneration &2I)19
KNIL).



The Benevolent Society

Martret Vatue
At 1st January 2620
Additions
l3isposais
Net movements in cash
Net gain on inc~nants

1,83'I,864
189,792

(18'l,955/
(13,Q91)
48 988

At 31st l3ecember 2026

Inveslments at martret value comprise:

2019
E

Listed investments

British Allied Trades Fedenation
Giber debtors
Prepayments and accrLI& income

'l4 Creditors Amounts falling due within one year



The BaNevelent Society

NOTES TO THE FIMANCIAL STATESIEHTS
FGR THE YEAR EMBEO 31ST OECEMBER 2920

Financial assets measured at fair value through income and
expendt ture
Finanjal assets measured at amortised cost

1,075,529
47 843

Financial liabilihes measured at amortised cost

Finanjal assets measured at fair value through income and expenditure comfarises fixed asset
lnv&&agents.

Financial assets measured at amaNsed cost compises cash at bank and olher short term debtors.

Financial liabilities measured at amortised cost comprises monies due to beneficianes and other
short term creditors.

Income Eaqxmdlture
2929 2029

K K

Gelnal
(losses)

2929
K

Unramtrk~ hands
General funds-
all funds 1,M7,815 48,986 1,'l00, 199

1,NI7, 815 48,9M 1,120,199



The Benevolent Society

NOTES TO THE FIMANCIAL STATESIEHTS
I'GR THE YEAR EMDEO 31ST OECEMBER 2026

hmme ~oend@ue
20f9 20f9

E E

UnrestrfctnA funds
General funds-
all funds 96,339 (f05,456[I f30,936 f,091,8f5

Tetal funds 96,339 ff05,456/ f30,936 f,091,8f5

Maste~ Academy has the aim to develop a permanent, culturally relevant jewellery academy in

Birmingham*s Jewelery Quarter in connection wilh jewellery training organisations, employers and
oilers to empower, train and equip the next generation of Master dewellers Its training is culturally

relevant ibui not exclusively so

Unrestricted
funds
2020

K

Respected

Ands
202Q

K

Tetsil

funds
2020

K

rofae
20f9

E

Fixed ~ investments
Current assets
Creditors due within one year

1,g75,52II
27,843

(23,164)

1,675+20
47~

(23,164)

f,03f,804
86,259

I'20, 248)

f,097,8f5

Bfllhsh Allied Trades Federation pfovxtes accountancy admlnlstfaflon 'to The Benevolent Society. Dunng
the year Brilish Allied Trades Federation dorvtted K4,314to The Benevolent Society (2019.E2.500). and
at Ihe year end outstanding debtors comprised E582 (2019 39,961).
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