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The Billmeir Charitable Trust

Report of the Trustees for the year ended 5 April 2021

The Trustees present their report for the year ended 5 April 2021 under the Charities Act 2011, together
with the financial statements for the year, and confirm that they comply with the requirements of the Act,
the Trust Deed and Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the financial reporting standard applicable in the
UK and Republic of Ireland (FRS102) effective 1 January 2015.

Organisational and Decision-Making Structure

The Trustees are considered to be the Key Management Personnel of the Trust and are actively involved in
the administration of the Trust. The Trustees meet annually to review applications for funding, investment
performance, income levels and the financial statements. In between the Trustees' Meetings, relevant
applications are considered and presented for consideration at the Annual Meeting.

Structure, Governance and Management

The Billmeir Charitable Trust is an unincorporated registered charity, established by Deed on 6 March 1956.
Under the terms of the Deed, the Trustees have an absolute discretion to pay or apply the Trust Fund and
the Income thereof for the benefit of, or in furtherance of, any charitable purpose wheresoever situated.

The Trustees are considered to be the Key Management Personnel of the Trust and are actively involved in
the administration of the Trust. Trustees serve an indefinite term based on their relative experience and
contribution to the Charity as a whole. The Trustees keep the skill requirements of the Trustee body under
review and in the event that a Trustee retires or additional new Trustees are required, the existing Trustees
collectively discuss the change. There is no formal induction or training of new Trustees. However,
appointment is by nomination and the Trustees review the skills of each nominated person to select
members with the relevant experience and skills.

On the agreement of all existing Trustees, a new Trustee may be recruited. The background to the Charity
is provided to the prospective new Trustee before appointment and further information is then shared at
the annual Trustees' meetings. This information includes a brief history of the Charity, a copy of the
previous year's financial statements, a copy of the previous Trustees’ Minutes, and a copy of the governing
Trust Deed.

Funding requests are received by the Charity correspondent who then forwards the relevant applications to
the Trustees for consideration.

All Trustees give their time freely and no Trustee remuneration was paid in the year. Details of Trustee
expenses and related party transactions are disclosed in note 4 to the accounts. Trustees are required to
disclose all relevant interests and in accordance with the Charity's policy withdraw from decisions where a
conflict of interest arises.

Risk Management

The Trustees are responsible for the management of the risks faced by the charity. Risks are identified and
assessed and controls are established throughout the year. A formal review of the charity’'s risk management
process is undertaken on an annual basis. The key controls used by the charity include formal agendas and
minutes for atl Trustee meetings, comprehensive planning, budgeting and accounting and clear
authorisation and approval levels of all grants and other expenditure.



The Billmeir Charitable Trust

Report of the Trustees for the year ended 5 April 2021 (continued)

Through the risk management processes established, the Trustees are satisfied that the major risks
identified have been adequately managed. The major risks identified by the Trustees are financial, being
the volatility of investment returns on the managed portfolio and the proper use of the grants given by the
Trust each year.

Objects, Objectives and Principal Activities for the Public Benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charities aims and objectives and planning future activities
and setting the grant making policy for the year.

The current main aims of the Charity are:
- To support charitable causes which are of particular interest to each individual Trustee together with
causes which are of interest to the Trustees as a whole.
- To provide charitable funding in accordance with the governing Trust Deed and the objects contained
within.
- To maintain resources at a reasonable level in order to continue to provide general charitable
assistance in the foreseeable future.

The main objectives for the year are shaped by these strategic aims with a view to continuing to fund
chosen general charitable causes in line with the Trust Deed.

The Charity carries out these aims and objectives by:
- Providing funding to recognised charitable institutions.
- Providing donations to other registered charitable organisations which provide research, support and
care for the benefit of the public as a whole.

Grant Making Policy

The Charity has established its grant making policy to achieve its objectives for the benefit of the public in
general. The Trustees search for appropriate beneficiaries principally in Surrey. Unsolicited applications are
not welcome, and are very rarely successful. In a typical year around 50 grants are made, of which up to 30
may be described as regular. Financial circumstances will be relevant only in determining the amount of an
award.

The Trustees have a particular focus on education and bursary provision mainly through endowments. This
serves the community by promoting inclusion and diversity, and providing long term benefits and
opportunities via a sustainable funding model.

The Trustees request reports from the recipients of their donations to provide details of how grants have
been allocated and spent. Grants are only continued where the applicant provides sufficient relevant
information to the Trustees and satisfies the Trustees that continuation of funding is in the interest of the
Charity and are a benefit to the public as a whole.

Achievements and performance

The total income of the Trust for the year ended 5 April 2021 was £12,578 lower than during the previous
year. The Trustees are satisfied with the level of income received and that they have distributed and
monitored a suitable level of donations to various organisations in line with the Trusts objectives It is
apparent from the feedback received by the Trustees that the amounts provided to organisations have had a
positive affect on their circumstances.



The Billmeir Charitable Trust

Report of the Trustees for the year ended 5 April 2021 {continued)

Investments are shown at fair value rather than cost in accordance with the Statement of Recommended
Practice: Accounting by Charities. In the year to 5 April 2021, the Charity made a net realised gain on
disposal of listed investments of £463,477 (year ended 5 April 2020: £424,095) and an unrealised gain on
listed investments of £871,075 (year ended 5 April 2020: a loss of £1,497,056). The Trustees feel that the
net gains were in line with the general economic environment and are happy that the performance of the
portfolio is in line with their longer term expectations.

Financial Review (including Reserves Policy)

The Trustees are pleased to report income resources for charitable purposes of £219,513 (5 April 2020:
£232,091). Donations of £169,954 (year ended 5 April 2020: £198,000) were granted in the year and with
one donation of £4,070 from the the year ended 5 April 2019 written back.

The grant administration and governance costs of the Charity for the year ended 5 April 2021 were £12,342
(year ended 5 April 2020: £11,940). The Trustees report an income surplus held at 5 April 2021 of £791,365
(year ended 5 April 2020: £741,070).

The Trustees have a balanced investment policy which is medium to high on the basis this generates
additional returns over the loan term. They aim to maintain free reserves in unrestricted funds at a level
which is sufficient to distribute the appropriate level of income of the fund for the year whilst retaining
capital for the maintenance and growth of the fund.

Investment Policy

The Charitable Trust Deed confers upon the Trustees wide powers of investment, in all respects, as if they
were absolute owners beneficially entitled to the underlying assets. At present the Charity's funds comprise
listed securities and cash. These are managed on a discretionary basis by Quilter Cheviot.

Trust monies requiring investment under the Trust may be invested in the purchase of such stocks, funds,
shares, securities or other investments of whatsoever nature as the Trustees shall in their absolute
discretion think fit. The Trustees shall have the same full and unrestricted powers of investing and
converting investments in all other respects as if they were absolutely entitled to the Trust Fund
beneficially.

The Trustees' palicy is to invest the fund available in a secure market, endeavouring to obtain a reasonable
income, compatible with protection of the capital value involved and taking into account inflationary
factors. The Trustees monitor the performance of the investments in line with their short and long term
aims and objectives, as well as undertaking regular reviews with the investment managers throughout the
financial year.

The Trustees confirm that the Charity's assets are sufficient to fulfil its obligations in respect of unrestricted
funds and that all investments held by them on behalf of the charity have been acquired in accordance with
the powers available to them under the Trust Deed.



The Billmeir Charitable Trust

Report of the Trustees for the year ended S April 2021 (continued)

Plans for the Future

The Trustees will continue to distribute the income of the Unrestricted Fund each year and any income
surplus brought forward whilst maintaining the capital of the Fund. The income resources available for
charitable purposes for the next year (to 5 April 2022) are expected to be around £200,000. The Trustees
are aiming to distribute income as they see fit during the year ended 5 April 2022.

The Trustees will continue to direct the Charity's funds to general charitable causes which they think fit as
laid out in the governing Trust Document.

The Accounts

The Trustees are satisfied with the financial position of the Charity and confirm that they have adequate
assets available to fulfil their obligations.

1. All cash is held on interest bearing bank accounts.

2. The accounts comply with current statutory requirements.

3. Investments have been acquired in accordance with the powers contained within the governing Trust
Document.

Trustees' Responsibilities in Relation to the Financial Statements

The Trustees are responsible for preparing the Trustees' report and accounts in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
The law applicable to charities in England and Wales requires the Trustees to prepare accounts for each
financial year which give a true and fair view of the state of affairs of the trust and of the income and
expenditure of the Trust for that period. in preparing these accounts, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance With the
Financial Standard applicable in the UK and Republic of Ireland (FRS102);

- make judgements and estimates that are reasonable and prudent;

- state whether United Kingdom Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in operation,

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Trust and enable them to ensure that the financial statements
comply with relevant legislation. They are also responsible for safeguarding the assets of the Trust and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the Trustees by

Sgone Mormhe

S. Marriott Date:

11/01/2022




The Billmeir Charitable Trust

Independent Examiner’s Report to the Trustees

t report on the accounts of the Trust for the year ended 5 Aprit 2021, which are set out on pages 7 to 14.

This report is made solely to the Charity's Trustees, as a body, in accordance with s.155 of the Charities Act
2011. My examination has been undertaken so that | might state to the Charity's Trustees those matters | am
required to state to them in an independent examiners report and for no other purpose. To the fullest
extent permitted by law, | do not accept or assume to anyone other than the Charity and the Charity's
Trustees as a body, for my examination, for this report, or for the opinions | have formed.

Respective responsibilities of Trustees and Examiners

The Charity's Trustees are responsible for the preparation of the accounts. The Charity's Trustees consider
an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that
an independent examination is needed.

it is my responsibility to:
- ensure | am qualified to undertake the examination by being a member of the ICAEW under s145(1)(a);
- follow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and
- state whether particular matters have come to my attention.

Basis of Independent Examiners Report

My examination was carried out in accordance with the general Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the Charity and a comparison of the
accounts presented with those records. it also inctudes a consideration of any unusual items or disclosures in
the accounts, and seeking explanations from you as Trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and, consequently, no opinion
is given as to whether the accounts present a "true and fair view" and the report is limited to those matters
set out in the statement above.

Independent Examiners Statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements
- to keep accounting records in accordance with section 130 of the 2011 Act; and
- to prepare accounts which accord with the accounting records and to comply with the accounting
requirements of the 2011 Act have not been met; or
(2) to which, in my opfniorl, attention should be drawn in order to enable proper understanding of the
accounts to be reached;

Stephen Jones, FCA, FCCA
R.E. Jones & Co.
Chartered Accountants

132 Burnt Ash Road, Lee 76 /2/0 /]’ L
London SE12 8PU Dated: 7



The Billmeir Charitable Trust

Statement of Financial Activities for the year ended 5 April 2021

Income from:

Investments
Bank Interest

Total

Expenditure on
Investment Management Costs
Charitable Activities

Support Costs

Activities Undertaken

Total

Net income/(expenditure) before tax
for the reporting period

Tax repayabte

Net (expenditure)/income before net
investment (losses)/gains

Net (losses)/gains on investments

Other recognised gains/(losses)
Net gains/(losses) on foreign exchange

Net (expenditure)/income

Total funds at 6 April 2020

Total funds at 5 April 2021

Notes

2

Total
Income Capital Unrestricted 2020
Account Account Funds
£ £ £ £
219,279 219,279 231,303
234 234 788
219,513 - 219,513 232,091
3,334 9,008 12,342 11,940
165,884 - 165,884 198,000
169,218 9,008 178,226 209,940
50,295 (9,008) 41,287 22,151
- 255
50,295 (9,008) 41,287 22,406
1,334,552 1,334,552 (1,072,961)
- 399 399 418
50,295 1,325,943 1,376,238 (1,050,137)
741,070 4,721,814 5,462,884 6,513,021
791,365 6,047,757 6,839,122 5,462,884

The notes on pages 9 to 14 form part of these financial statements



The Billmeir Charitable Trust

Balance Sheet as at 5 April 2021

Fixed Assets
Investments
Cash with Investment Manager

Current Assets
Cash at bank
Debtors

Current Liabilities

Notes

Creditors: amounts falling due within

one year

Net current assets

Net Assets

Funds of the Charity

Unrestricted Capital Account
Unrestricted Income Account

2021

6,131,265

218,028

6,349,293

492,991

492,991

(3,162)

489,829

6,839,122

6,047,757

791,365

6,839,122

Approved by the Trustees and signed on their behalf by:

St Moot

Suzanne Jane Marriott
Trustee

The notes on pages 9 to 14 form part of these financial statements

2020
£ £
4,984,321
28,110
5,012,431
456,243
1,400
457,643
(7,190)
450,453
5,462,884
4,721,814
741,070
5,462,884 \

-



The Billmeir Charitable Trust

Notes to the financial statements for the year ended 5 April 2021

1

Principal Accounting Policies

(a) Basis of Accounting

These accounts have been prepared for the year to 5 April 2021. The accounts have been prepared under
the historical cost convention with items recognised at cost or transaction value unless otherwise stated
in the relevant accounting policies below or the notes to these accounts.

The accounts have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the United Kingdom and Republic of ireland (FRS 102)
(Charities SORP FRS 102) issued on 16 July 2014, the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Trust constitutes a public benefit entity as defined by FRS 102. The accounts are presented in
sterling and are rounded to the nearest pound.

(b) Assessment of going concern

(©

The Trustees have assessed whether the use of the going concern assumption is appropriate in preparing
these accounts. The Trustees have made this assessment in respect to a period of one year from the
date of approval of these accounts.

At the year end the Trust had positive unrestricted reserves. The Trustees believe that the Trust's
financial statements should be prepared on a going concern basis on the grounds that the Trust has
sufficient liquid resources and that the Trustees have the power under the Trust Deed to utilise the
expendable capital account for charitable purposes at their discretion if required.

The Trustees have concluded that there are no material uncertainties related to events or conditions
that may cast significant doubt on the ability of the Trust to continue as a going concern. The Trustees
are of the opinion that the Trust will have sufficient resources to meet its liabilities as they fall due. The
most significant areas of judgement that affect items in the accounts are detailed above. With regard to
the next accounting period, the year ending 5 April 2021, the most significant areas that affect the
carrying value of the assets held by the Trust are the level of investment return and the performance of
the investment markets (see the investment policy and the risk management sections of the Trustees
report for more information).

Fixed asset investments

Listed investments are a form of basic financial instrument and are initially recognised at their
transaction value and subsequently measured at their fair value as at the balance sheet date using the
closing quoted market price. The Trust does not acquire put options, derivatives or other complex
financial instruments.

As noted above the main form of financial risk faced by the Trust is that of volatility in equity markets
and investment markets due to wider economic conditions, the attitude of investors to investment risk,
and changes in sentiment concerning equities and within particular sectors or sub sectors.



The Billmeir Charitable Trust

Notes to the financial statements for the year ended 5 April 2021

(c) Fixed asset investments (continued)

Realised gains (or losses) on investment assets are calculated as the difference between disposal
proceeds and their opening carrying value or their purchase value acquired subsequent to the first day of
the financial year. Unrealised gains and losses are calculated as the difference between the fair value at
the year end and their carrying value at that date. Realised and unrealised investment gains (or losses)
are combined in the statement of financial activities and are credited (or debited) in the year in which
they arise.

(d) Debtors

Debtors are recognised at their settlement amount, less any provision for non-recoverability. They have
been discounted to the present value of the future cash receipt where such discounting is material.

(e) Cash at the Bank in hand

()

(®)

Cash at bank and in hand represents such accounts and instruments that are available on demand or
have a maturity of less than three months from the date of acquisition.

Creditors and provisions

Creditors and provisions are recognised when there is an obligation at the balance sheet date as a result
of a past event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably. Creditors and provisions are recognised at the
amount the Trust anticipates it will pay to settle the debt.

Income Recognition

All income is recognised in the period in which the charity is entitled to receipt, the amount can be
measured with reasonable certainty, and it is probable that the income will be received.

Dividends and interest from listed investments, including associated tax credits, are credited to the
statement of financial activities when they are receivable by the charity. Bank interest is credited to the
statement of financial activities when it is receivable by the charity.

(h) Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured retiably. All expenditure is accounted for on an accruals basis. All expenses
including costs and governance costs are atlocated or apportioned to the applicable expenditure
headings.

Expenditure is included in the statement of financial activities when incurred and includes attributable
VAT which cannot be recovered The costs of raising funds comprise those costs directly attributable to
managing the charity's investment portfolio and raising investment income.

Charitable activities comprise grants payable in pursuance of the objectives of the Charity and in
meeting the costs of administering the donations. Grants payable are charged in the year when the offer
is conveyed to the recipient except in those cases where the offer is conditional, such grants being
recognised as expenditure when the conditions attaching to them are fulfilled. Grants offered subject to
conditions which have not been met at the year end, are noted as commitments but not accrued as
expenditure in the accounts.

10



The Billmeir Charitable Trust

Notes to the financial statements for the year ended 5 April 2021

(h) Expenditure recognition (continued)

@i

)

(k

—

M

Charitable activities also comprise governance costs which include costs which are directly attributable
to legal procedures necessary for compliance with statutory requirements.

Foreign Currencies

Assets and monetary liabilities in other currencies at the balance sheet date are translated into pounds
sterling at the rate ruling on that date. Transactions during the year have been translated into pounds
sterling at the rate ruling on the date of the transaction. Exchange differences arising during the year
are dealt with In the Income account or the capital account.

Funds Added
Funds added to the Trust are credited to the capital account when receivable.

Unrestricted Funds

The Charity has two unrestricted funds which are capital and income. It is the Trustees intention that
income is to be applied to or for the benefit of exclusively such objects or purposes as are for the time
being charitable in law and that the capital account may be applied in the same manner as far as
necessary.

Taxation

The Trust is a registered charity under the Charities Act 2011 and is not liable to UK income, corporation
or capital gains tax on its income and chargeable gains as these fall within the various exemptions
available to registered charities.

2 Investment Income 2021 2020
£ £
Income from Listed Securities 214,419 227,593
Interest received 4,860 3,710
219,279 231,303
3 Charitable Activities Activities
Undertaken Support
Directly Costs Total Total
(see note 5) (see note 6) 2021 2020
£ £ £ £
Arts and Culture 19,000 1,413 20,413 23,857
Education 43,384 3,228 46,612 66,269
Medical research/Aid 37,500 2,790 40,290 29,688
Religious activities 12,000 893 12,893 13,784
Relief for those in need 25,000 1,860 26,860 39,231
Other Charitable Purposes 29,000 2,158 31,158 37,114
165,884 12,342 178,226 209,940

11



The Billmeir Charitable Trust

Notes to the financial statements for the year ended 5 April 2021

4 Information regarding Trustees and Employees

The Trust had no employees. No Trustee received remuneration or reimbursement of expenses during
the year. The Trustees have not purchased indemnity insurance. Suzanne Jane Marriott, Trustee, is a
Partner in Charles Russell Speechlys LLP who provide legal support to the trust. In the year ended 5
April 2021 legal costs of £2,340 were charged to the Charity by Charles Russell Speechlys LLP (2020
£1,980).

5 Donations 2021 2020
£ £

3 Pillars (Northcote Lodge) - 1,000
Alzheimer's Society (Elstead Area) 3,000 3,000
ABF The Soldiers Charity 10,000 15,000
Arundel Castle Cricket Foundation 3,500 3,500
Challengers (formerly Disability Challengers) 2,500 2,500
Christ's Hospital Foundation 5,000 5,000
Cornwall Air Ambulance Trust - 1,000
Crohn's and Colitis UK 2,000 2,000
Elstead Village Hall - 15,000
Elstead Recreational Trust 5,000 3,000
Gainsborough's House Society 2,000 2,000
Home-start (Surrey Area) 2,000 2,000
Institute for Cancer Vaccines and Immunotherapy 2,000 2,000
Linden Lodge Charitable Trust 2,500 2,500
Marlborough College 15,000 15,000
Motor Neurone Disease Association 5,000 5,000
Music In Hospitals 2,000 2,000
Northwood African Education Foundation 2,000 2,000
Oakleaf 2,000 2,000
Old Kiln Museum Trust 5,000 5,000
Parochial Church Council of St. James, Elstead 7,000 7,000
Parochial Church Council of St. Mary's Church, Little Coxwell - 5,000
Parochial Church Council of St. Michael's Church, Inkpen 1,000 1,000
Phyllis Tuckwell Memorial Hospice Ltd - 5,000
Rainbow Children's Hospice - 1,500
Reed's School, Cobham 15,000 20,000
Rodborough 2,000 -

Sparks 2,000 2,000
Batance carried forward 97,500 132,000

12



The Billmeir Charitable Trust

Notes to the financial statements for the year ended 5 April 2021

5 Donations (continued) 2021 2020
£ £
Balance brought forward 97,500 132,000
Surrey Air Ambulance 5,000 7,500
Surrey Community Foundation 5,000 5,000
Surrey Crossroads (Crossroads Care) 2,500 2,500
Surrey Drug and Alcohol Care 1,000 -
The Inkpen Memorial Playing Field 2,000 2,000
The Marlborough Mound 5,000 5,000
The New Ashgate Gallery 5,000 5,000
The Watts Gallery 10,000 10,000
Three Pillars Project 1,000 5
Thursley Parish Council 12,000 5,000
Treloar School and College 2,500 2,500
Walk the Walk Worldwide - 1,000
Wellington School 10,000 10,000
Woodlarks Campsite Trust 5,000 5,000
Woodlarks Centre (formerly Woodlarks Workshop) 5,000 5,000
Donations to organisations under £1,000: 2 (2020: 1) 1,454 500
169,954 198,000
Previous year donations writeback (2019 Haslemere Education Museum) (4,070)
Total donations (note 3) 165,884 198,000
6 Support Costs Income Capital Total Total
2021 2021 2021 2020
£ £ £ £
Accountancy Fees 3,040 6,080 9,120 9,120
Independent examiners fees 294 588 882 840
Legal fees - 2,340 2,340 1,980

3,334 9,008 12,342 11,940




The Billmeir Charitable Trust

Notes to the financial statements for the year ended 5 April 2021

7 Fixed Asset Investments

The portfolio is structured to provide a wide range of diversification to protect the Trust's assets, and to
provide a balance between income and capital growth in accordance With the FTSE All Share Index.

2021 2020
£ £ £ £
Market Value at 6 Aprit 2020 4,984,321 5,840,401
Additions 1,312,341 1,115,089
Disposals (1,499,949) (898,207)
(187,608) 216,881
Unrealised gain/(loss) 871,075 (1,497,056)
Realised gain 463,477 424,095
1,334,552 (1,072,961)
Market Value at 5 April 2021 6,131,265 4,984,321
Cash held with investment managers 218,028 28,110
6,349,293 5,012,431

There are no investments held that represent more than 5% of the portfolio's total market value.

8 Debtors 2021 2020
£ £
Tax Reclaim - 992
Quilter Cheviot - 408
- 1,400

9 Creditors: amounts falling due within one year

2021 2020
£ £
Accountancy fees 2,280 2,280
Independent examination fees 882 840
Donations payable - 4,070

3,162 7,190

14



The Billmeir Charitable Trust

Appendix

Schedule of Investments

5 April 2021



LEL'S

JA75 4

8€L°L6

(o6p 6}

(285°6)

0oFLL

99t

3

uteg
pastieasun

§65°89

6EL'EL

756°0€T

0£L'86

S62°LS

00%°S9

anjeA

8ib'e9

r's

S0T°L01

019°L01

£18°09

0£9'09

350D

Suysoy

ot

0007

(1)

0000

SL8

000°09

(909°21)

3
suun $5071/344044

8L¥'E3 of
266'09
PL9EctL
0z9°L01 000°0S
18°09 S48
000°'vS
180°TL 18¥'65 000°'S€
SLb'SS
3 3 3 3
150D spaadold sHUn 150 suun anjep
sjesods|g suotysinboy

eV

S07° L0t

09°09

180°TL

3
150)

sasuejeg Suluadg

My 12-4dv-50
aseyding 0Z-unr-0t
pMi/q 01-40v-90

IUf WO UoZewy

My 1Z-1dv-50
pMms/q 01-1dv-90
(stisow dijiud) oul dnos9 euy

pMmy/d 12-4dv-50
pry/q 02-1dv-90
100°0$ NS 1e31de) duf 1aqeydiy

pmy/d 1Z-4dv-50
aseyangd 02-d3$-0¢
pMy/q 07-4dv-90

| PI3A IO HEWO $10153AUL |2Q01T ZUBYY

pMmy/ 12-4dv-50
aseydung 07-3930-01
pmy/q 0z7-4dv-90

WO JUf $3DNI( OIMW PIdURAPY

Py 1Z-1dv-50
pMms/q 02-2dv-90

31d U} 51807 UnJ piepuels UIIPIAqQY

Py 12-4dv-50
3jes 0-Aew-LZ
pMi/q 07-1dv-90

puUny 3WOdU( URISY U3IPIIQY

1207 [dy § papua Jeak ay3 Jof STUSWIISIAUL JO JNP3YOIS

I1snJ1 djqeinrey) Jdwjig ayL



96L°87

(£10°8)

£96°87

099°¢9

1544

3

ujeg
pasjjeasun

091°517

£96°18

Sr6'ShL

[ 72441

anjea

wL'ze

085°68

£90°6L

¥E0°SE

1503

Buisop)

00STLL

005‘s

sHun

€91

[¢72X74]

eyt

LT8'¢8

3
55071114044

LEL°LS 006°1S 000°04
LEL°LS 000°0L
98°09 S69°0¢ 000°S
1£5'8€
0TEPIT
£9L'v¥ 052'95
L18'vp 0S7'9s
£87°004 0€8'L6 000'004
114072
[3:7404:1
- 007t
£1p°68 [l 224" osy
9LT L9
3 3 3 3
150D spaadoid sjun 150D sHun anjep
sjesodsig suonysinboy

Py 12-4dv-50
ajes L7-12W-80
aseydung 02-935-67
pMy/q 07-1dv-90

1°0499 P10 VS 11213y anjep ueadonIw B g

19649 000's
0128 000°€
£82°001 000°00L
£90°64 005'€
ghr'yL 058
3
1503 suun

sasuejeg Suuadg

My 1Z-1dv-50
ajes 07-Aew-77
pmy/q 0Z-4dv-90

digy ueg ZN B IsnY

pMy/2 17-40v-50
PMi/q 0Z-4dv-90
o)d edauszensy

My 17-4dv-50
aseyaund oz-unp-gi
aseyand 0Z-AeW-37

pMy/q 02-1dv-90

0170489 P10 J1d _inssy

pmy/d 17-4dv-50
e 12-933-€7
PMI/q 07-1dv-90

sJadeusw pung siwaly

Py 1Z7-1dv-60
pMmy/q 07-3dv-90

wo? uonjesodio)) wawaseuew say

pMy/d +7-4dv-50
0ds 1015 0r-8ny-1g
ales 0z-unr-gl
pmy/q 02-1dv-90

suf ddy

1707 1udy G papus Jeak 3yl 10§ SIUSUNSIAU] JO SNPaYIS

1sNJ1 3jqesriey) Jawiiig ayL




(€07'€0)

(209'%9}

ove'Ly

¥56°L

005°S2

S6L°L1

0L6°8€

3

ujegy
pasijeasun

11 111

8TT L9

00L'v04

009°8€i

anjea

80L°LL

L6

S0£'86

244 24

50D

Susof)

LIZ'9L
LLT'S9
000°S
000°£6
000°09
(rOT'v1)
000°06
3
suun $501/3J0.d

752°89 9b'v8 L01°4€
LL6'Ts $ST'8L 000°€2
#9865 099°sy 006
3 3
150D Spa3d0.I4
sjesodsig

suun

SSh'L6

645'LL

0%0°79

vLT65

00Z°6L

690

0£9°66

3 3
3150) SN anjeA

suogisinboy

[ATAL]

U6

801°LL

TP

S0L'86

201°1€

000'€Z

000°S

000°L6

000°09

pMy/d
aes
PMy/q

PMI/3
ajes

PMY/q

pay/d
pMmy/G

LIOVES
pmy/q

piy/d
pmy/q

12-4dv-50
07InF-10
07-4dv-90
14 eaRUSIYD)

1Z7-1dv-50
0Z-unr-04
07-4dv-90

oid 48

12-1dv-50
07-1dv-90
J1d dnouD dHg

L7-Kv-50
02-1dv-90
V'S AVIIS 1989

12-3dv-50
07-18v-90

JUf SHUN J Swodul ueadoiny (EIU3LNUG) P siadeury pund yoonpeg

#98°65

6bSYIL

000°06

pmy/d
e
PMy/Q

Py
pMy/Q

1Z7-4dv-50
07-Aew-77
07-1dv-9¢
(p3ay) ov sakeg

17-4dv-50
07-4dv-90

SIJ PM UIMOID 3WI0dU| 3saueder 0 B PIoD anpeg

3
150D

sasuejeg Suuado

saun

1207 1idy G papua Jeak ayi 10} SJUSWISIAU| §O IINPAYIS

IsnJ1 3jqelriey) Jauwiiig ay L




(66£°1)

005y

(1248441

(655'87)

9i0'y

+99'¢8)

(L65°1)

3

ujen
pasijeasun

988°¢S

000°8¢

82L°L6

0£€°89

091419

anjep

[$:741

856°L6

098°6

ov8'sL

15L°T9

1503

Suisoj)

005°L
00005
0sl't

690°15

158°'€€
008°s

00168
008

3
suun $507/3j01d

687°SS 005°L
005°s€
8909 9E1°8S 000°T
S¥0°67L
09L°LE L00°69 6I¥‘S
6LL65
PLEPY
69005 691°6€1 00Ty
£EL'EEL
15079 008
3 3 3 3
350D $p3a20U4 spun 150D sHUnN anjep
sjesodsig suoyisinboy

856°L6 000°0S
876°Sl 0sT's
091°1Lg (34 X
0v8'SL 008°L
690°0¢ 00T’y
3
350D sHun
sasuejeg Sujuadg

pMmy/o 1Z-4dv-50
aseydung 07-AON-91
pMmy/q 07-4dv-90
eds j9u3

My 17-3dv-50
pmi/q 07-4dv-90

PITOML Ity PoIUIN SLiog

P/ 12-4dv-50
aes Q7-A0N-9¢
PMy/q 02-44v-90
)4 038ey]

pMmy/o 1Z-1dv-5g
ajes 07-435-67
Pmy/q 07-1dv-90
dnou9 ssedwo)

pMy/d 12-4dv-50
PMy/q 07-1dv-90

wo) 0 810)-e30)

pMmy/o LZ7-4dv-60
ates 07-53G-01L
pmy/q 0Z-1dv-90

U} SWIISKS 0DsL)

pMy/d 17-3dv-50
aseyaing oz-unf-04
pmy/q 07-44v-90

§£°00SA Wo) uonesodio] uaiA3y)

1707 1Dy § Papua seak ayl 104 SJUSUWIISIAU] JO SNPaYIS

ISNJ1 3jqe3rey) Jlawjiig syl




M2ad

09L17)

(016'6)

(1745 4]

se'v)

£IFiE

888't9

00917

3

ujeg
pasjjeasun

09911 881°L6
¥T6'9¥1 ¥80°91
750°P0L 0LL'9L
£TLLL 8€8° LY
00€°LTE 918°8s
3 3
anjea 3503
Sugsojd

SIY'9 658°'GY £87°7S LTp'vY
GELT gyl L LE (1284}
[74 40
(22219 ovz'oll 89307 000°0SL
000°761
9Ly 0L L¥ o6L'sy 000°'0%
0¥0°1S
000°06
086°811
005t
182°141
000°'S€
679°7L
bZFL
SET'E9
000°S
00L°501
3 3 3 3 E)
sHun $507/314044 150D spaadoid sHun 150D SHUN anjep
sjesodsiq suonisinboy

0£9°09

o¥z'0LL

oLy

881°L6

¥80°91L

0LL'9L

9LL'8S

000°051

000°0r

000°06

005 L1

000°s€

pray/ 12-1dv-50
ates 12-934-64
ares 12-994-78
pmy/q 02-4dv-90

P40 P puny s8uos sisousdip

pMy/3 12-4dv-50
ales 0Z-3ny-£0
pMi/q 07-1dv-90

Nd ISNU | SWOOU| RUY UCSIIPUIH

pMg/d 1Z-4dv-50
ajes 07-AeW-07
PMy/q 02-1dv-90

314 Butal] wepmis 479

pMi/d 1Z-1dv-60
pryiq 07-1dv-90
J1d PULM NI 10U

pMmy/d 1Z-4dv-50
pMy/q 02-1dv-90
Sld autpiLItuISoxe|

pMy/> 1Z-4dv-50
pPMi/q 0Z-4dv-90

JU] g $J3PEIT DR BISY SICISIAU[ LIBMITS (SIUSUNSIAU] ITS 38484

8€8° LY

918°8S

3
50D

sasuejeg Suuado

(24 0%

000°S

spuun

pMmy/d 1Z-1dv-50
prmy/q 07-1dv-90
01°0499 did uosn8sa4

pMmy/d 12-4dv-50
pMmy/q 07-4dv-90
34 ueuadxy

1207 1dy G papus Jeak ay) 4o} SJUSWISIAUL JO INPaYIS

Isnu L djqelntey) adwiig ayL




000°¢4 000°7LL 090°971L
050°87 05L'64 999°9L
L8181 £07°98 ovL'LL
0Is'rL 076°001L 950°16
S19'9%6 $89°0L1 we'le
8£8°7 0r0'€S 102°0S
651'¥E E s
¥Sr 0L [RE: 118 LLLLL

3 3 3

upen anjea 350D
pasijeaiun
Sutso))

000°SZL

00055

0SL°L

000°6

000°TL
07°05

(199°2€) €68°1L LETPE 005°6

ore’s9

3 3 3 3

sun $5071/34404d 1503 spaad0ld suun 1509 sHun

sjesodsig suonisinboy

000°t0t

00L°LS

W89

00v ‘98

0L0°PL

vELLE

LSE°L6

anjeA

090'974

999°9L

§65°LL

950°46

We'g

£68°1L

£ELLEL

LV 17-3dv-50

000°6Z1 pryrq 07-4dv-90
S1355Y |eay 3J0)) 1eqOID URSIoWd(

pMmy/3 17-3dv-50

000°sS pMi/q 07-4dv-90
35) dU shHw S1aw3 199 uedlow dr

PMy/O 12-1dv-50

JWOdU| 31qeIIoday AI0YSHO LT-JeW-1
0sL't pry/q 07-4dv-90

Ymos8 ueadosny Aedls pust4 jeqolD Jaudng

pMmy/d 1Z-40v-G0

00009 pMmysq 02-1dv-90
diyssauised Jiqng jeuoizewssiul

pmy/d 12-4dv-50

000°6 PMy/q 07-1dv-90
24 dnout9 jeide) arepaunaiug

pMmy/3 LZ-1dv-60

AseYIINg QZ-AOR-91

* prMy/q 02-4dv-90
dgl Pio S1dUeW (RIuaWLoIIAYT Xeduw

pmy/d 12-1dv-50

ajes 07-Inf ¥

005°6 pMy/q 07-1dv-90
91d s8UPIOH JFISH

pMmy/d 12-4dv-50

oFE‘sy pMmy/q 07-4dv-90

(P11 07 UNIXNUTSEAJUL IDIH ALIRULIOS) PIT J1d asmdnuses ul 1

3
150D

sacuejeg Suwadg

spHun

1707 1MGY G PIPUS 12K 3Y) JOJ STUSWISIAU] JO NPAYIS

I15N1Q 3)qeILIeY) JIBWlg SYL



(9gg'1y)

198°¥¢

(668°8)

(085°9)

86567

oLy 08

ovlL o

3

ujey
pasjjeaun

Lp9TL LEE'8L
LEL'SS 0€9°'¥9
6£6°SL 000°S8
SLT'P8E LL4'E9
ovioetL ¥50°801
3 3
anjea 3509
Sugsopdy

8.1°08
00L
000°L
8EL'T6

(8¥L'0€)
000°59
000°81

3
suun $5071/31j01d

¥90°9L we'9si
EET'9¥ S8p'SL
3 3
150D spaanosd
sjesodsig

005°77
006°LLL

08L°48

0£9'¥9 000°L

615°08

000'09
SE£994

S08°501

000°18

3 3
BT 150D SN anjep

suosinboy

pMmy/d 12-1dv-50
aes 07-AON-94
pmy/q 07-4dv-90

1S3AUL WIS PUAM Piw

Py 1Z-3dv-60
pMy/q 07-1dv-90
wo?) dio?) osow

pMmy2 17-1dv-50
aseyound 0Z-un(-04
PMyq 07-4dv-90

05°00sN Wwo) duf o) B oW

pMy/3 1Z-4dv-50
pMy/q 07-2dv-90

Isnu} Juf Auadosd pIT JWdw wawsaay| jeude) Jeplew

¥90°9L 0067
LEE'8L 00L
000°58 8€£'6
LT 00009
LLV'ES 000°59
¥50°804 00081
3
150D syun
sadsuejeg Sujuado

7] 12-4dv-50
ajes 07-935-67
PMy/q 07-4dv-90

dnaso Supjueg sphoj

LNV 12-3dv-50
pPMI/q 07-1dv-90
4 dnoig jesauag g 1eda

Pmysa 17-4dv-50
pMi/q 07-4dv-90
di0J 3IMU3Gag me]

1707 1udy G PapUa JeaA 3Y) 10§ SJUSWISIAU] JO NPIYIS

Isnu} d|qeiniey) Jdwijig 3y



urv

Sig'y

196

018°27

(5215}

(#60°S)

3

uje
pasijealun

S89'GTL

0LL°86

0£5°6S

S19°LL

LU

9LL'¥S

anjep

AT Y

656°€S

8Y8'€L

S20°9L

206°1S

04865

is0)

8ujso)d

008

005 b

0L’

0sL°9

05L

3
sun $5071/3404d

3 3
1503 spaaloid

sjesodsig

065°%S oor
£78°96 44
G56°ES 005y
ovr'e otl
{18L°¢) d
(193] ?
65685
Si8'er
06°LS 0sL
0/8°65 000°L
3 3
s;un 150D sHun anjep
suoiisinboy

664 °¥L

S20°9L

3
150D

sasuejeg Sujusdg

PMy/D
aseyoing
aseyosng

pmy/q

12-4dv-50
07-d3s-0¢
07-Aew-67
07-4dv-90

Anb3 ueisy 471 UaWaGeuew JUIUNSIAU] Nishud

pMy/3
aseyoung

pMi/q

17-4dv-60
07-d35-0¢
07-4dv-90

$ 123U[ HedHIUY T uotiewolny spuny jende) Jejod

o5tz

05.'9

oM/
aseyung

wsuAsnipy 150)

uot3dRs4 Ysed

pmy/q

PMy/I
PMy/q

17-4dv-50
07-AON-81
07-AON-LL
0Z-AON-LL
07-1dv-90
W) U} JIZL4d

1Z-4dv-50
07-1dv-90

SUS PIOV.SSEYD PAUWKT UBULIEE AUNDT 1eALId gN

sHun

pmy/2
aseying

PMy/q

12-1dv-50
07-d95-67
07-44v-90

PEIY 05 '04HD OV StBAON

pmy/d
aseyond

PMy/q

12-4dv-50
OT-AON-91L
07-4dv-90

G0°0QsSn wo) duj AB13u3 enxan

LZ0Z |UdY G PIapU3 Jeak 3yy JO) SIUSWISIAUY O IINPaYIS

IsNJL SjqeILIey) HawW)ig YL



1Lt 6v9°LpL 95E 8k 0L6'IpL pMy/2 1Z-38v-50
UgreL 95 ‘81 0L6°i¥L PMy/q 07-1dv-90
PIT P4 dUY ISEIBUL AWOU0D3 elonbas

88Y'Er 0vsZ01 voLEL 000°09 pMmy/o LZ-1dv-50
750°6S poL ‘€L 000°09 Pmy/q 07-4dv-90
JUf 7 507 JSHEWS S SISTUY MU JSPOS

620°¢ 19288 [AVAS 24 PMy/> 17-4dv-50 A
TEL'ss 44 aseyding 0T-A0N-94 |
- - : pMy/q 07-3dv-90

00°FHN3 35 dLIIAN3 SIPIBUYS

6 016'L04 818°£01 00006 pMy/> 17-1dv-¢0
(szg) - uontesyenby 07-23@-1€

£#1°80¢L 00006 aseydung 07-d35-0¢

- . - pMi/q 02-1dv-90

Z puog €233 Judwadeuew 19ssy uopuo jehoy

(ov9'9) 7£8'904 059°s¥ 000°¢ pray/d 1Z-3dv-50
171113 059'st 000°¢ pMy/q 07-1dv-90
£0°08N3 PO 9. HIYS YNNG |ehoy

08£ ‘¢ 009604 962'LL 000'7 pmy/o 12-1dv-G0
0TT'seL 967°LL 0007 pmy/q 07-4dv-90
I1d oty oy

60¥°7 0s£°TE 1667 008 PMmy/3 1Z-4dv-60
%667 005 aseyring LZ-9BW-#0
- . - pmy/q 07-19v-90
QG1°0d89 PIo meystuay
3 3 3 3 3 3 3 3 3
uen anjep 150 syuun $$071/W04d 10D spaadold sSHUn 150D SHUN anjeA 150D SHUN
pasyeasun
Suysop) sjesodsig suoysinboy sasuejeg BuadQ

1202 1udy § PapUS JRAK BY} JO§ SIUBUNSIAUL JO SINPaYdS

IsnJ | ajqelniey) sawijig ayL



(£25°8)

£12°07

8568

3

udeg
pasijeasun

L6 ‘or

6£9°78

956°LL

anjep

(40N 4

SEL'L9

9569

1503

Suysop)

£9L° L4

'

059

syun

186

3
5507731404

STE'S 90£°9

3 3
150 $paadald

sjesodsiq

0l

(o) ¥
¥L0'6t £9L°LL
(F10°6¥) (005°22}
vLO‘6k 00577
b ZE
(s7g's) (sze)
[ 748 (143
1744
(44904 L743
(sz¢'g) -
€EL'EY
3 3
syun 150 sHun anjeA
suoyisinboy

pMy/o
uoildesy yse)
JouRpLosuo)

pMy/q

17-4dv-60
12-994°61
17-994-51
07-4dv-90

££££90°048D PO 03531

pMy/d
uofiepiiosuo)
aseyng

pMy/q

1Z-4dv-50
12-994-61
07-das-67
02-4dv-90

50°0d99 P40 0353}

[ ITE] 12-9dv-50
SLL'L9 L' pMmy/q 07-1dv-90
(sQ) ynws
pMy/d 12-4dv-50
PIUBAUCD WS QT- V010
#3015 4230 Wss) shuog 02-435-87
. “ pMy/q 07-1dv-90
07/0L/%1 $3Y 1RUONDRIS AdN NO YN 9V A313U3 suawis
pmy/3 12-4dv-50
aes 07-AON-7L
$SIUNDIS PIUIAUCT aZ-v20-10
- 3 pmyrq 02-4dv-90
AdN OV AB1au3 suawalg
My 12-4dv-50
auIsn{py 1507 0z-des-87
187°19 059 pmy/q 07-1dv-90
AdN OV sudWwaLs
3
150D sHun
sasuejeg Suuadg

LZ0Z 1tidy G PapUa Je3A IYI 10} SIUWISIAUY JO IINPIYIS

Isn.1 3|qelnrey) Jawiig YL




(¥97) ovL's9 ¥00°99
S08°0t T64°€9 06¥°0S
E743 24 L6L°9kL 899°65
ey oTL'Ls 9LL°TS
¥9£°TC LEV L $2L'09
(Try66) 0s5°001 8581
vor iLL 12ETULL £66'001
st 18£°59 SETY9
3 3 3
ujen anjep 1503
pasyjealun
Sugsoj)

¥00°99

au'ty

She

000°S

00

0057
16Tk

§07°S6

0ss

3

suun $507/3404d

858°L [11 45!

3 3
109 spas3cid

sjesodsig

1

#0099 #00'99
186'TS
12226
9LL'TS 000°S
£L0°6L
0057
058107
L16°00L
SET'P9 05§
3 3
s)un 150D sHun anjeA
suosinboy

PAy/O 12-4dv-50
aseyang t7-uer-gz
pmy/q 07-4dv-90

10°0499 P30 d1d sddQ ABJau3 AiqeuteIsns 199 HA

06¥ ‘05 ('
899°6 1174

$7L'09 004

91L'E 000°S
£66°00t S0T°56

3
50D SN
saouejeg Sujuadg

pmyso i7-4dv-60
PMY/q 07-4dv-90
8L£T$607°0 $5N dnoY auojepoA

prmi/d 1Z-1dv-50
Mg 07-4dv-90
2. 1000°0aSN MS VOO Juf BSIA

prj/d 17-4dv-50
IJseiPINd QL-AON-91L
pMi/q 02-49v-90

P33y 01°04HD 9V dnos9 sgn

pmysd
pMy/q

L7-4dv-50
07-1dv-90
dio) syoed uoyun

pmy/3 17-4dv-60
3reg 07-AON-9L
pPMi/q 07-4dv-90
Jid JaASHUN

pray/ 17-18v-50
pmisq 07-3dv-90

J1d U3y xog Sig xewsp

pMys L7-4dv-50
aseyung 07-AON-91
pmy/q 07-4dv-90

wo) 4 saidojouyda| uesy

1707 1dy G Papus 1eak ay) 104 SIUSWISIAU| JO SINPIYIS

IsNJ L 3jqe3Liey) JBwi)ig ayL



SL0°LL8 SITLEL'D YI6'cor'y
8L2°0€ 56698 8¥E'SL
88L'ct £18°121L £89°L1L
3 3 3
ujeny anjep 150D
pasijeasun
Buysop)

4

=i ——— 3
LLY'E9¥ Ur9co’l 6¥6'66¥°4 ETIE
oSy
0sZ'4
069} 18L's 18L°€ 992
(18] -
TL'E 997
3 3 3 3
spun $S07/11504d 3509 $paad0.d sHun 350D
sjesodsig suoiysinboy

sun

12E°v86'Y 950881y
LUL9S 8reSL
§I5°88 289114
3 3
anjea 150D
sasuejeg Sujuado

pMy/D
0SLt pmi/q
pMy/d
0s7'4 pmy/q

12-2dv-50
0Z-4dv-90
Wo? U WA

12-2dv-50
07-5dv-90

SIPRW WI puny mm odsed spom

pg/d

ates

{py 15000009 WAd jeuolidesy
snuog

- pmy/q

1Z-4dv-50
07-AON-81L
07-AON-LL
07-AON-L1
07-4dv-90

LO'0QSN W0 JUf sLIeEA

spuun

1207 itidy G Papua Jeak ay3 Joj SUBWISIAU] JO IINPAYDS

1SNJL 9jqeIrtey) Jaw)jig syl



