
Trustees’ annual report (including Directors’ report) for the period

From:1st January 2023 Period start date To: 31st December 2023Period end date

Charity name:  MASONIC BENEVOLENT FUND OF SOUTH WALES

Charity registration number:  208514

Company number:

Objectives and activities

SORP reference

Summary of the purposes of 
the charity as set out in its 
governing document

Para 1.17 To provide for education and 
advancement in life of children of 
distressed or deceased freemasons; to 
benefit widows of the same, and to 
provide to old, infirm and distressed 
freemasons of the Masonic Province of 
South Wales.

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services
identified in the accounts.

Para 1.17 and 
1.19

In addition, a sum not exceeding one half 
of the investment income shown in the 
previous year’s account to be dispersed 
at the discretion of the Executive 
Committee to non-Masonic Registered 
Charities, either based within, or 
operating within the province of South 
Wales.

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit

Para 1.18 Confirmed – as above.

Additional information (optional)
You may choose to include further statements where relevant about:

SORP reference

Policy on grant making
Para 1.38

Policy on social investment 
including program related 
investment

Para 1.38



Contribution made by 
volunteers

Para 1.38

Other

Achievements and performance

Summary of the main 
achievements of the charity, 
identifying the difference the 
charity’s work has made to 
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole.

Para 1.20

The Charity has met all qualifying 
requests for its assistance from properly 
identified Masonic beneficiaries 
throughout the Province of South Wales.
In addition, a number of non-Masonic 
worthwhile registered charities within 
South Wales have been donated to after 
proper enquiry.

Additional information (optional)
You may choose to include further statements where relevant about:

Achievements against 
objectives set

Para 1.41

Performance of fundraising 
activities against objectives 
set

Para 1.41

Investment performance 
against objectives

Para 1.41

Other



Financial review

Review of the charity’s 
financial position at the end 
of the period

Para 1.21 Of the total distributable reserves at the 
31st December 2023 of £3,019,961,  the 
reserves policy would require  £2,571,237
to be set aside.  Masonic fundraising 
projects are ongoing in the  years ahead  
and it is the Trustees policy to retain the 
surplus to contribute to these projects 
such sums as they may agree are within 
the objects of the Charity.

Statement explaining the 
policy for holding reserves 
stating why they are held

Para 1.22 The Trustees are mindful of possible 
market fluctuations in the value of quoted
investments and it is their policy to 
reserve 25% of the market value as a 
contingency reserve. This would amount 
to £676,233  in December 2023.

Amount of reserves held Para 1.22 The Trustees also consider that income 
could fluctuate and it is their policy to 
reserve an amount equal to one year’s 
possible grants of £100,000.

Reasons for holding zero 
reserves

Para 1.22

Details of fund materially in 
deficit

Para 1.24

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern

Para 1.23

Additional information (optional)
You may choose to include further statements where relevant about:

The charity’s principal 
sources of funds (including 
any fundraising) 

Para 1.47

The source of the capital of the fund was 
a sum of £850,000 raised by the Brethren 
of the Province in 1992 to enable it to 
meet the demands on funds as set out in 
its Bye-Laws. It is policy that the sum as 
adjusted for inflation, should represent 
the core funds of the Charity and should 
be used to produce income towards the 
distributions required by beneficiaries. 
After allowance for inflation this would 
amount to £1,795,004 in December  2023.

Investment policy and 
objectives including any 
social investment policy 
adopted

Para 1.46
As in paras. 1.47,1.22, 1.21.

A description of the principal 
risks facing the charity 

Para 1.46

The only risk factor that the Trustees 
consider applicable to the Charity is a fall
in investment values.  This is guarded 
against by a prudent reserves policy and 
the adoption of a low risk approach to 
investments.

Other NONE



Structure, governance and management

Description of charity’s 
trusts:
Type of governing document:
for example, trust deed, 
memorandum and articles of 
association etc

Para 1.25 Constitution

How is the charity 
constituted? 
for example limited company,
unincorporated association, 
CIO

Para 1.25 Trust

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees

Para 1.25 Annual Court of Governors

Additional information (optional)
You may choose to include further statements where relevant about:

Policies and procedures 
adopted for the induction and
training of trustees

Para 1.51
NONE

The charity’s organisational 
structure and any wider 
network with which the 
charity works

Para 1.51

Day to day management is exercised by 
the Chairman, Treasurer and Secretary 
subject to the directions of the Executive 
Trustees.

Relationship with any related
parties

Para 1.51

The Charity is closely allied to the 
Masonic Province of South Wales whose 
members are principal beneficiaries of 
the Charity.

Other NONE

Reference and administrative details

Charity name MASONIC BENEVOLENT FUND OF SOUTH WALES
Other name the charity uses
Registered charity number 208514
Charity’s principal address 5, GUILDFORD STREET, CARDIFF, CF10  2HL



Names of the charity trustees who manage the charity

Trustee name Office (if any)
Dates acted if not for whole 
year

Name of person (or body) entitled
to appoint trustee (if any)

1 Andrew L Gretton Chairman

2 Granville Thomas Secretary

3 Martyn A Ridge Treasurer

4 Patrick Pattison Trustee

5 John Anthony Trustee

6 Simon Daniel Trustee Retired 23/11/23

7 A Martin Evans Trustee Retired 23/11/23

8 David L Matthews Trustee Retired 23/11/23

9 W John Morris Trustee

10 Steven Bickerton Trustee Apptd. 06/03/23

11 Paul S Haley Trustee Apptd. 23/11/23

12 David A J Swain trustee Apptd. 23/11/23

13

14

15

16

17

18

19

20

Corporate trustees – names of the directors at the date the report was approved
Director name

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole year

J Stuart Hancock                                                        Holding Trustee
Gherold Davies                                                        Holding Trustee  

Funds held as custodian trustees on behalf of others
Description of the assets 
held in this capacity NONE

Name and objects of the 
charity on whose behalf the 
assets are held and how this 

NONE



falls within the custodian 
charity’s objects
Details of arrangements for 
safe custody and 
segregation of such assets 
from the charity’s own assets

NONE

Additional information (optional)

          Names and addresses of advisers (optional information)

Type of 
adviser

Name Address

INVESTMENT
MANAGERS

RATHBONES 10 QUEEN SQUARE, BRISTOL,BS1 4NT

Name of chief executive or names of senior staff members (optional information)

Exemptions from disclosure

Reason for non-disclosure of key personnel details

Other optional information

Declarations

The company has taken advantage of the small companies’ exemption in preparing the 
report above.

The trustees declare that they have approved the trustees’ report (including directors’ 
report) above. 

              Signed on behalf of the charity’s trustees/directors

Signature(s)

Full name(s) ANDREW LINDSAY GRETTON
MARTYN ALAN RIDGE



    Position (for example
Secretary, Chair, etc) CHAIRMAN TREASURER

Date






































































































