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TRUSTKKSr REPORT

FOR THE YEAR ENDED 31DECEJYJBER ZOll

The Trustees present their annual report aud Iiuancial statements for the year ended 31 December 2021.

The financial statemmits have been prepared iu accordance with the accounting policies set out in note I to thc fiuancialstatcinents and comply with the charity's trust deed, the Charities Act 2011 and "Accounthig and Reporting by Charities:Statement of Recommended Practice applicable to charitics preparing their accounts in accordauce with the FinancialReportiog Standard applicable iu the UK and Republic of Ireland (FRS 102) (effective I Jauuaiy 2019)".

Objectives and activities
The objects of thc charity are such charitable pmposcs wliich advance religious and other charitable work, This work iscarried on under the direction of thc Society as the Trustees shall front tirue to time think fit. There have been no changesto the objects in the year.

The charity's trustees have referred to tbe guidance in the Charity Conunission's general guidance on Public Benefit whenreviewing the charity's aims and objectives and in plaiuung its future activities. In particular, they have considered howplanued activities will contribute to the aims and objectives they have set.

Prayer is a very big patt ot'the Sister mission, particularly those confined to Nursing Homes.

Using the various forms of media to communicate their wisdom and advise when visiting is no longer possible.

Our activities have been reduced this year due to tbc pandenuc ivhich unposed restriction on home aud hospital visituig.Our pastoral work was also linutcd during severe lockdown.

Ilowever, as our inission is to bear witness to God's love aniong the poor, the workers and their families, we continuedthis wihicss by simple acts of service,

)Ve contimied to raise awareness in injustice and racism and to promote care of thc earth and ecology.

Achievenients and performance
Throughout the year the Sisters contiuucd to carry out both social aud pastoral works in order to fulfil their ministries.This they did by reaching out to individuals and families suftning hardship and loss. Counselling to the bcreavcd whowere otten leR desolate mid saddened by the loss of a loved one with nobody to talk to or accompany them in theirloneliness.

Throughout tbe year the Sisters continued when permitted to cany out social and pastoral work.

Part of our Apostolate is now caring for our frail and elderly Sisters, none ofwhom have resources of their own.

All of these Sisters have devoted a significant pair of their lives to the care of the poor and marginalised societies.

Financial review

Net outgoing resources for the year totaled f6,307 (2020 - f27,800) as shown on the statement of financial activities onpage 4 of the accounts.

It is the policy of the charity that unrestricted funds which have oot been dcsiguated for a specific use should bemaintaiued at a level equivalent to approximately 3 to 6 mouths expenditure.

The current level ofunrestricted reserves is f45087 which is in line with thc reserves policy.

In accordance with the trust deed, the trustees have the power to invest in any investmcnts for thc time being authorisedby law for the investment of trust funds. The tmstees have engaged J.M.Finn & Co as inveshnent managers. Tire trusteesintend that the real value of their assets be maintained and enhaoced over the loog tenu in a portfolio cotnprising ofequities, fixed income stocks and cash, Tbe trustees have also requested that J.M.Finn & Co adopt an etlucal policy whenconsidering investinents.
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EiVDED 33DECEMBER ZOZ1

The trustees have assessed thc major risks to tvhich the charity is exposed, and arc satisfied that systems are in place to
mitigate exposure to thc major risks.

Trustees have given consideration to the Charities SORP ('Statement of Rccouunended Practice') Comtuittee's advice in
its publicatiou 'Implicatious of COVID-19 Control Measures aud Charity Financial Rcportiug' and to the risks arising asa result of the coronavints pandemic. The Charity is actively monitoring and managiug the situation as it develops. Wehave adapted our operations and consider that the Charity has adequate rcservcs.

Structure, governance and managetuent
Thc Little Sisters of the Assumption (English Provhtce) was established by a declaration of trust on 2 Decentber 1963 as
amended by a Charity Conunissioners scheme dated 5 June 1991,order dates 1st April 2013, as amended by a resolution
of the trustees dated 7th April 2003 and deed of amendcmeut dated 1st July 2003.

On 18 Novcmbcr 1993, the trustees were urcorporated under the name of The Iucotporated Tmstees of the Little Sisternof the Assmnption with the approval of the Charity Commissioners. Thc charity is registered with the Charity
Commissioners under registration nuntber 208208. The power to appoint and rcmove trustees rests with the Superior. The
investment powers of the charity rest with the trustees with the approval of the Superior. There has been no change in
these powers ut the year.

The Tntstees who served during the year and up to the date of signature of the financial statenrents were:
Miss B Mangmt

Miss N Curtin

Miss M Ireland

Trustees arc selected from I'ully professed members of the Congregation and they are uttroduced to the role and the
responsibility of being a trustee by attendance at meetings.

Negotiations are taking place with the Charity Commission with a view to amcndiug the trust deed which will allow thc
Trustees to amend the defurition of 'Superior' iu the goveuting documeut, so that the post svill bc that of the Provincial of
the Auglo-Celtic Province of the society together with a nutnbcr of smaller amcndrneuts. The Charity Commission has
already changed the name of thc charity to 'Little Sisters of the Assumption Charitable Tntst'.

Thc Trustees' report was approved by the Board of Trustees.

z-~.-)'r- -Y('
Miss B Mangan
Ttrtstee

Dated: ..:,.P ....Z*Q ++RQ
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INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LITTLE SISTERS OF THE ASSUMPTION CHARITABLE TRUST

I report to the Tiustees on my examination of the fiuancial statements of Little Sisters Of The Assmnption CharitableTrust (the charity) for the year ended 31 December 2021.

Responsibilities and basis of report
As the Tiustees of the charity you are responsible for the prepanition of the financial statements in accordance with therequirements of the Charities Act 2011 (the 2011 Act).

I report b( respect of my examinatiou of the charity's fiuancial statmuents carried out under section 145 of the 20 I IAct. In carrying out my exanunation I have followed all the applicable Directions given by the Charity Conunissionunder section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements iu accordance with Accounting andRepor(ing by Charities preparing their accounts in accordance with the Financial Reporting S(nndard applicable in theDK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement ofRecommended Practice issued on I April 2005 which is referred (o in the extant regula(iona but has now beenwitlldl awn.

I uuders(aud that this has been done in order for financial statements to provide a true and fair view in accordance wi(hGeucralty Accepted Accounting Prac(ice effective for reporting periods beginning on or afler I Janus(y 2015.

I have completed my exmnination. I confuin that no niatters have come to my attention in connection with theexamiuation giving me cause to believe that in any niaterial respect:
I accounting records werc not kept ui respect of the charity as required by section 130 of the 2011 Act; or2 the finaucial statements do not accord wi(h those records; or
3 the financial sta(ements do not comply with the applicable requirements concerning (he foun and con(ent ofaccounts set out in the Charities (Accounts and Repor(s) Regulations 2008 other thnn any requirement that dieaccounts give a (me and fair view which is no( a ma((er considered as part of an independent examination.

I have no concerts and have come across no other ma((crs iu connection ivith thc examination to which attentionshould bc drawn in this rcport in order to eoablc a proper imderstanding of the financial statements to be reached.

Darren Harding ACA FCCA BChA
Richard Place Dobsou Services Liiuitcd
(-7 Station Rond

Crawley

IVest Sussex
RH10 I HT
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STATKiMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 3IDECEMBER ZOZI

Dt3ttt~ra
Donations and legacies
Other iucoming resources
luvestments

Notes

Unrcshtcted

funds

general
2021

4,300
34,664
13,737

Unrestricted

funds

designated

2021

8

Total

2021

4,300
34,664
13,737

UnrestNctcd

funds

general
2020

1,000
44,031
13,084

Unrnshdcted

funds

designated

2020

f

Total

2020

8

1,000
44,031
13,084

Total income 52,701 52,701 58, 115 58,115
Egpgnd(tgfx~
Raising funds

5,329 5,329 4,948 4,948

Charitable activities 122, 131 893 123,024 111,948 893 112,841
Total expenditure 127,460 893 128,353 116,896 893 117,789

Net gains/(losses) on
investments 10 69,142 69,142 31,874 31,874

Net outgoing resources bcforc
transfers

(74,759) 68,249 (6,510) (58,781) 30,981 (27,800)
Gross transfers between
funds

23,159 (23,159) 85,023 (85,023)
Net expeudlture for the year/
Net niovemeut in funds (51,600) 45,090 (6,510) 26,242 (54,042) (27,800)
Fund balances at I January 2021 96,687 1,032,306 1,128,993 70,445 1,086,348 1,156,793
Fund balances at 31 December
2021

45,087 1,077,396 1,122,483 96,687 1,032,306 1,128,993

Thc statemeut of financial activities includes all gains and losses recoguised in the year.

All income and expenditure derive from continuing activities.
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BALANCE SHEET

AS AT 3I DECEMBER 2021

Notes
2021

f
2020

Fixed assets
Tangible assets
Investments

il
12

104,480
707,128

105,373
610,987

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falllug due wlthhi one
year

14

15

1,166
315,372

316,538

(5,663)

811,608

854
417,373

418,227

(5,594)

716,360

Net current assets

Total assets less current liabilities

310,875

1,122,483

412,633

1,128,993

Income funds
Unrestricted fiuids

Designated funds

General unrestricted funds
16 1,077,396

45,087
1,032,306

96,687

1,122,483 1,128,993

1,122,483 1,128,993

The financial statements were approved by the Trustees on .....

.l3~eip~dmii
Miss B Mangan
Trustee
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LITTLE SISTERS OF THE ASSUMPTION CHARITABLE TRUST

NOTES TO THK FINANCIAL STATKNIKNTS

FOR THE YEAR ENDED 31DECEMBER ZOZI

I Accounting pollctas

1.1 Accounting convention

The financial statements have been prepared in accordance with thc charity's declaration of trust, the Charitics Act
2011 and "Accounting and Repo(sing by Charities: Statement of Recommended Practice applicable to charities

prepariug their accoutits in accordance with the Financial Reporting Standard applicable in thc UK and Republic of
Ireland (FRS 102) (effective I Jam(a( y 2019)".The charity is a Public Benefit Entity as defined by FRS 102.

The charity has takeo advantage of thc provisions iu the SORP for charities applying FRS 102 Update Bulletin I oot

to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional c(uxency of the charity. Monetary amounts iu

these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention with the exception of invcstmeuts

which are uicluded at market value, as modified by the revaluation of certaiu assets.

1.2 Gotng conceim

A( (he time ol' approving the financial statcmcnts, the Trustees have a reasonable expectation (hat the chari(y has

adequate resources to continue in operational exis(ence for the foreseeable future. Thus the Trustees coutinue to adopt

the going concern basis of accounting in preparing thc financial statements.

1.3 Chatdtable funds

Unrestricted funds are available for use at the discretion of the Trustees in fiu(herance of their charitable objectives.

Designated funds are unrestricted fuuds set aside at the discretion of the trustees to be used for a specific purpose.

Thc designated fund for fixed assets is that part of the unrestricted fuuds that represents fixed assets used in the day to

day operation of thc charity.

1.4 Income
Incoiue is recoguised when the charity is legally entitled to it aRcr any perfonnance conditions have been met, the

aniouuts can be iueasured reliably, and it is probable that income will bc received.

Other incomiug resources includes sisters iucome and is recognised in thc period to which it relates which is when (hc

charity becomes entitled to the resource.

Donations and sunilar incoming rmourccs are iucluded in the year in which they are receivable wluch is when thc

charity bccomcs entitled to the resource.

Income from investmcnts is iucluded in the SOFA in thc year in which it is receivable which is when thc charily

becomes entitled to the resoiuces.

L5 Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constnictive obligation committing the Charity

to that expenditure. Expenditure is accounted for on an accmals basis and has been classified under headings that

aggregate all cost related to the category. Where costs cannot be directly attributed to pa(ficular headings they have

been allocated to activities on a basis consistent with the use of resources.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EJVDED 31DECEMBER ZDZ1

1 Accounting policies
(Continued)

Charitable activities
Charitable activities relate to the costs of the comniunity and have been allocated directly to the functional headiugs asshown on thc SOFA. welfare costs relate to medical aud education costs for the sisters.

Support costs now include goveniance costs which are costs associated with meeting the constitutioual and statutoryrequirements of the charily and uiclude independent exauunation fees, accountancy fees, legal and professional feesand bank charges.

Allocation and apporhonmeut of costs
The main activity of the charity is to provide religious services to the comniunity so all costs related to this are classedas direct charitable costs and all other costs are allocated as support costs.

1,6 Taliglhie fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciationand any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usefullives on the folloiving bases:

Long leasehold

Fixtures, fittings & equipment
Motor vehicles

Straight line over 125 years
15% straight line

20% straight line

The gaio or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and thecanying value of the asset, mnl is recognised in the statement of financial activities.

1.7 Fixed asset iuvestmcnts
Fixed asset investuients are initially measured at nansaction price excluding transaction costs, and are subsequentlymeasured at market value at each reporting date. Changes in uiarket value are recognised in net income/(expenditure)for the year. Transaction costs are expensed as incurred.

1.8 Impairment of lixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to detenuine whether thereis any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverablemnount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.9 Casli and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-temi liquid investruentswith original maturi(ies of three months or less.

1.10 Financial lnstrmnents
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'OtherFinancial Instruments Issues' of FRS 102 to all of its linancial instnmients.

Financial instmments are recognised in the chatity's balance sheet when the charity becomes pariy to the contractualprovisions of the instrummit.

Fiuancial assets aud liabilities are offse, with the net amounts presented iu the financial statements, when there is alegally cnforceablc right to set off tbe recognised amounts and there is au intention to settle on a net basis or to realisethe asset and settle the liability simultaucously.
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LITTLE SISTERS OF THE ASSIIMPTIAW CIIAIyg'KA ~ E T~~"S

NOTES TO THE FINANCIAL STATEMENTS (CONTINmD)
FOR THE YEAR ENDED 31DECEMBER ZOZI

I Accoontlng pollclcs
(Conttnued)

BasicJinarrcial asseis
Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price includingtransaction costs. Finaucial assets classified as receivable withio one year are not amortised.

Basicfinancial liabiffries
Basic financial liabilities, including creditors are recognised at transaction price. Financial liabilities classified aspayable within one year are not amortised.

1.11 Employee bcncttts
The cost of any unused holiday entitlenicnt is recognised in the period in wluch the employee's services are received.
Termination benefits are recognised immediately as an expense when the charity is denionsuubly conuui(ted toterminate the employment of an employee or to provide termination benefits.

1.12 Foreign exchange
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balancesheet date. Trmisactions in foreign cunencies are translated into sterling at the tate of exchange ruling at the date oftransaction. Exchange differcnccs are taken into account in arriving at the operating result.

1.13 Taxatlon
As a charity, the trust is not subject to Corporation Tax or any taxes on income and gains arising fiom its charitableactivities.

2 Crltlcal accounting esttmatcs and judgcmcnts

lu thc application of the charity's accounting policies, the Trustees are required to make judgements, estimates andassumptions about the canying amount of assets and liabilities that are uot readily apparent from other sources. Theestiinates and associated assumptions are based on historical experience aud other factors that are cousidcred to berelevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accountiug estimates arerecogoised in the period in which the estimate is rcviscd where the revision affects only that period, or in the period ofthe revision and future periods where the revision affects both cmrent and fitture periods.

Key sources of estlmatlon uncertainty

Investment value
Valuation of investments at market value, based on calculation by the investment fund manager. The investmcnts heldare all shares listed on a recoguised stock exchange and have an easily identifiable market value.

3 Donations and legacies

Unrestricted

funds

general
2021

f

Unrestricted

funds

general

2020

Donations and gills
4,300 1,000
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EADED 31Dk CENBER ZOZI

4 Other hicomlng resources

Sisters
Income

2021

Sisters
Income

2020

Sisters uicome
34,664 44,031

5 Investnients

Uurestrlcted

funds

general

2021
f

Unrcstncted

fiuids

general

2020
f.

Incoiue froiu listed investments
Internst reccivablc 13,709

28
12,613

471

13,737 13,084

6 Ratslng funds

Vurcstrlctcd
fuuds

general
2021

f

Vm'cstricted

fiuid s

general

2020
6

In tni n m n emen
5,329 4,948

5,329 4,948
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LITTLE SISTERS OF THE ASSUMPTION CIIARITARL%' TRgrs'T

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31DECEMBER ZOZ1

7 Charitable activlhes

Religious
Services

2021

Religious
Servdces

2020

Depreciation and impairment
Rates and water

Insurance

Education

Health

Household

To Provincial

893
10,830

558
550

93,483

922

3,634
2,280

96,495
2,521

2,000

106,314 107,852

Share of support costs (see note 8)
Share ofgoventancc costs (see note 8)

60
16,650

7

4,982

123,024 112,841

Analysts by fund
Unrestricted funds - general
Um'estricted fiutds - designated

122, 131

893

123,024

111,948
893

112,841

8 Support costs

Support costs Governance
costs

2021 Support costs Govenmnce
costs

f.

2020

Bank charges

Subscriptions 60 60

Accountaucy

Legal and professional
3,600

13,050
3,600

13,050
4,800

182
4,800

182

60 16,650 16,710 7 4,982 4,989

Analyscd between

Charitable activities 60 16,650 16,710 7 4,982 4,989

Govetuancc costs include payments for Independent Examination fees and other accounting services of f3,600 (2020:$4,800).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINID)
FOR THE YEAR Elt/DED 33DECEMBER ZOZl

9 Trustees

None of the Trustees (or auy persons conoected with them) received any rmuuocration or bcuctits froiu the charity
during thc year.

The nttstees are also utembers of the coiumunity. Meiubers of the couununity are maintained by the cbnrity and the
cost ofpremises, iueals and other living expenses in respect of each sister is paid by the charity.

10 Nct gains/(losses) on invcsnncnts

Unrestricted

funds

duetgnated

2021

Unrestricted

I'unds

designated

2020

Gain/(loss) on sale of investmcnts
69,142 31,874

11 Tangible lixed assets

LongtensehotctFtxtures, tttttngs atotor vehicles
Sc equfputeat

g

Totot

Cost
At I January 2021
Disposals 111,624 149,662 8,500

(8,500)
269,786

(8,500)
At 31 December 2021

111,624 149,662 261,286
Depreciation and impainucut
At I January 2021
Depreciation charged iu the year
Eliniinated in respect of disposal s

6,251 149,662
893

8,500

(8,500)

164,413
893

(8,500)
At 31 December 2021

7, 144 149,662 156,806
Carrying amount
At 31 December 2021

104,480
104,480

At 31 December 2020
105,373

105,373

Fixtures and fitthigs were introduced at a trustees' estimate of original cost in January 1994.
All fixed assets arc used for charitable purposes.
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LITTLE SISTERS OF THE ASSI)MPTIO)st) CHARITABI, F, TRI)ST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE FEAR ENDED 31DECEMBER 2021

12 Fixed asset investments

Listed
investments

Cost or valuation

At I January 2021
Additions

Valuation changes

Disposals

610,987

65,645

65,090

(34,595)

At 31 Dcccmbcr 2021 707,127

Canying amount

At 31 December 2021

At 31 December 2020

707,127

610,987

Historical cost

At 31 December 2021: f461,877
At 31 December 2020: 6416,331

Investnients that had a value of 5% or more of thc market value held at year end arc:
First Sentier Invrs (UK) FDS Ltd Stewart Inv Asia Sustainability BACC - 651,385
Halma Ord GBPO. 10 - f54,400

Revaluation reserves of f245,250 (2020: 6194,656) are included in the designated fund.

13 Financial instruments 2021 2020

Carrying amount of ilnauclal assets
lustninicnts measured at fair value thmugh profit or loss 707, 128 610,987

14 Debtors

Amounts falling due ivithin one year:
2021 2020

Prepayments 1,166 854

15 Creditors: amounts falling due ivltldn one year
2021

f
2020

Accruals aod deferred income 5,663 5,594
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 32 DECE FIBER 2021

16 Designated funds

The iucoinc funds of the charity iuclude the followuig desiguatcd funds which have been set aside out of unrestricted
funds by the tnistees for specific purposes:

Balance ai
1 January 2021

Resources
ecpcndcd

Transfers 1avesnuenis
galos/losses

Balauce at
31 December

2021

Sisters Care fiuid

Property fu ad
926,933
105,373

(23,159)
(893)

69,142 972,916
104,480

1,032,306 (893) (23, 159) 69,142 1,077,396

Balance at
1 January 2020

Resources
espeaded

Trausfers lnvcsinlcnls Balance at
gains/losses 31 December

2020

Sisters Care lbnd
Property fund

980,082
106,266

(85,023) 31,874 926,933
(893)

105,373

1,086,348 (893) (85,023) 31,874 1,032,306

The Sisters Cm'e fund represent funds set aside in investments towards the costs of care for the elderly sisters of the
charity. It will also be used to fund a sniall conununity of Sisters in Biimingham.
The Property fund represents funds necessarily set aside for the Clmrity's occupntion of laad and buildings.

17 Analysis of uet assets behvceu funds

Um esh icted
funds

2021

f.

Designated
fuuds

2021

Total Unrestricted
funds

2020

Designated
fiuids

2020

Total

2020
f.Fund balances at 31

December 2021 are
represented by:
Tangible assets
investments

Current assets/(liabilities) 45,087

104,480
707, 128

265,788

104,480
707, 128

310,875 96,687

105,373
610,987
315,946

105,373
610,987
412,633

45,087 1,077,396 1,122,483 96,687 1,032,306 1,128,993

18 Related party transactions

There were no disclosable related platy trausactious during the year (2020 - uoue).
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