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Notes to the Accounts 
   

1 Accounting policies  

1.1 Basis of preparation:  
   

 The accounts have been prepared under the historical cost convention. 
   

 The accounts have been prepared in accordance with applicable accounting standards and the  

 Charities Statement of Recommended Practice (SORP) FRS102. 
   

 The accounts have been prepared on an accruals basis as they have been in previous years. 

   

1.2 Incoming resources  
   

 Subscriptions are accounted for net of VAT and are accounted for in the year to which they relate. 
   

 Donations are accounted for gross when received. 
   

 Investment income is based on the interest receivable for the year. 
   

 Sundry sales are accounted for net of VAT and are recognised when they are invoiced. 
   

 Advertising income is accounted for net of VAT and is recognised when invoiced. 

   

1.3 Resources expended  
   

 Costs are allocated between costs of generating funds and charitable expenditure according 

 to the nature of the cost.  

   

1.4 Fixed Assets and depreciation  
   

 Fixed assets for charity use are capitalised at cost, they are stated in the accounts at cost 

 less depreciation.  Depreciation is calculated to write off the cost of the fixed assets, less 

 their estimated residual value, over their expected useful lives on an individual basis. 
   

 Office equipment: 25% Reducing balance 

 Computer equipment: 3 years straight line 

   

1.5 Investments  
   

 Investments are included in the accounts at their market value. 

   

1.6 Stock  
   
 Stocks are valued at the lower of cost and net realisable value. 

 



  2024  2023 

  £  £ 

  
Unrestricted 

Funds  Total Funds 

2 Voluntary income    

 Subscriptions 95,079  79,342 

 Donations 2,136  1,586 

 Gift Aid 13,735  10,595 

  110,950  91,523 

     

3 Activities for generating funds    

 Advertising 3,225  3,480 

 Booklets 2,068  1,971 

  5,293  5,451 

     

4 Incoming resources from charitable     

 activities    

 Seed distribution 5,260  4,802 

 Cornucopia 2,621  3,867 

 Enamel badges 25  70 

 AGM/ALD 4,777  4,708 

  12,683  13,447 

     

5 Costs of generating voluntary income    

 Administration services 27,618  25,193 

 Operational support 15,017  - 

 Bookkeeping 4,919  4,385 

 Legal & professional 409  384 

 Office rent, heat & light 11,715  10,128 

 Printing, postage & telephone 2,607  5,347 

 Insurance 3,688  4,183 

 Publicity 5,308  1,120 

 Equipment rental/leasing 245  0 

 Depreciation of equipment 290  198 

 Bank charges 2,023  1,767 

 Software & IT support 3,595  8,548 

  77,433  61,253 

     

 The average number of employees during the year was 1.  

 
There are no employees who received total employee benefits of more 
than £60,000. 

 



  2024  2023 

     

6 Charitable activities    

 Journal costs 25,000  24,578 

 Newsletter costs 12,886  13,673 

 Cornucopia costs 2,999  2,734 

 Booklet costs 1,920  1,328 

 Seed distribution expenses 8,649  8,891 

 AGM/ALD expenses 4,992  10,294 

 Conservation 1,407  1,510 

 Group support 4,023  4,165 

 Shows & Events 504  648 

 Website 7,161  3,148 

  69,541  70,969 

     

7 Governance costs    

 Trustees’ meetings 1,969  1,785 

 Chair’s expenses 753  1,347 

 Independent examination 1,000  965 

  3,722  4,097 

     

8 
Other resources expended - 
unrestricted    

 
CIO project 
Communications Strategy 

15,207 
15,017  

- 
34,426 

 Sundry expenses 613  105 

  30,837  34,531 

     

9 
Other resources expended - 
designated    

 Bursaries awarded 22,398  28,458 

 Photo competition prizes 300  300 

  22,698  28,758 

     

10 Trustees    

 None of the Trustees (or any persons connected with them) received 
any remuneration during the year but eight of them were 
reimbursed a total of £1,362 for travelling expenses (2023 £1,265). 

 

 

 



 

11 Tangible fixed assets     

  Office  Computers  Total 

  Equipment    

      

 Cost b/f 8,282 11,964  20,246 

 Additions 659 0  659 

 Cost c/f 8,941 11,964  20,905 

      

 Depreciation b/f 7,124 11,964  19,088 

 Charge for the year 290 0  290 

 Depreciation c/f 7,414 11,964  19,378 

      

 Net book value 31.12.24 1,527 0  1,527 

      

 Net book value 31.12.23 1,158 0  1,158 

      

12 Investments     

    2024 2023 

 Skipton Building Society 1 yr bond 75,641 71,868 

 St James Place Equities 0 95,791 

 CCLA COIF Charities Global Equity Income Fund 154,720 128,676 

   230,361 314,147 

    

 Investment income during the year was made up of:   

 Interest (unrestricted, general)   7,219  

 Interest (unrestricted, designated)  3,628  

    10,847  

      

13 Debtors   2024 2023 

 Prepayments and accrued income  8,495 8,977 

 Other debtors  3,974 722 

   12,469 9,699 

     

14 Creditors  2024 2023 

 VAT  (984) (387) 

 Trade creditors  1,706 2,282 

 Other creditors  2,123 1,725 

 Seed (& subs in 2023) in advance  7,498 25,234 

   10,342 28,854 



15 Reserves 01.01.24 Incoming Outgoing  Gains  31.12.24 

  B/F Resources Resources  C/F 

 Fund Movements      

 Unrestricted general 330,277 136,145 181,532 12,667 297,556 

 Unrestricted designated 165,994 3,628 22,698 6,366 153,290 

  496,271 139,773 199,408 19,033 450,847 

       

 

The unrestricted designated fund relates to the Society's Bursary and Project Support Fund.  This fund 
arose as a generous legacy from the estate of Mr Kenneth Black who was a gardener with Enfield 
Council in North London. 
 

 

The trustees decided that this fund should not be used for the administration of the Society but that it 
should be invested and the interest used to support special projects.  There are two types of Bursary: 
one for college or university students and one for people in horticultural employment. 
 

 Funding may be awarded to projects of any sort which fit within the charitable objects of the Society 
and may be made to individuals or groups.  More information is available on the Society's web site 
http://www.hardy-plant.org.uk/ and applications are made via the Bursary co-ordinator.  

       

 Reserves are Unrestricted  Unrestricted  Total 

 represented by: General  Designated   

       

 Fixed assets 1,527  -  1,527 

 Current assets 306,519  153,290  459,809 

 Current liabilities (10,489)  -  (10,489) 

  297,557  153,290  450,847 
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