
Downloaded from opencharities.uk/ew/208074 Page 1

THE MYLNE TRUST
England & Wales · Charity number 208074

Details

Other names JESSY LOUISA MYLNE CHARITABLE BEQUEST

Status Registered

Legal form Other

Registered 1962-09-22

Register View on the Charity Commission register

Contact

Address Goldings
Worldham Hill
East Worldham
Alton
GU34 3AT

Phone 01420544867

Email mylne.trust@gmail.com

Website www.mylnetrust.org.uk

Activities

Objects: FOR THE BENEFIT OF PERSONS OF EITHER SEX WHO ARE OR HAVE BEEN ENGAGED IN
EVANGELISTIC WORK INCLUDING RETIRED MISSIONARIES OF MISSIONARIES STILL ENGAGED AS
SUCH OR CONTINUING CHRISTIAN WORKERS.

Activities: Providing grants to assist Protestants who are unable to fund their living expenses while
undertaking or training for evangelistic work.

Classification

• How: Makes Grants To Individuals

• What: Religious Activities

• Who: Other Defined Groups
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Geography

• Burundi

• Congo

• Congo (Democratic Republic)

• Ethiopia

• Hong Kong

• India

• Ireland

• Japan

• Kenya

• Nigeria

• Northern Ireland

• Pakistan

• Rwanda

• Scotland

• South Africa

• South Korea

• South Sudan

• Taiwan

• Tanzania

• Uganda

• United States

• Zambia

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £48,934 £131,821 - -

2024-04-05 £50,135 £132,598 - -

2023-04-05 £39,380 £123,264 - -

2022-04-05 £40,739 £125,037 - -

2021-04-05 £45,094 £115,570 - -
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BRIAN JAMES DANIELS

GEOFFREY CHARLES RIGGS 2014-07-25

Helen McConnell 2015-04-29

ROY PICKEN

Rev David Uffindell 2016-10-19
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THE MYLNE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 5APRIL 2023

The Trustees present their annual report and financial statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019).

Objectives and activities
The charity was created under the Will and Codicil of Jessy Louisa Mylne who died on 3 March 1940. Since 27
April 1970 the charity is governed by a Scheme of Regulation approved by the Chancery Division of the Court of
Justice.

The yearly income of the Charity and if thought fit any part, of the capital thereof shall be applied at the discretion
of the Trustees for the benefit of such persons of either sex and who are of have been engaged in evangelistic
work including retired Missionadies or Missionadies still engaged as such or continuing Christian Workers of any
other description as the Trustees in their absolute discretion shall from time to time select and in such shares and
proportions and such a manner in all respects as the Trustees in such discretion shall from time to time think fit.

No person shall be eligible for any benefit under this charity unless he or she shall be a Protestant in religion and
whole hearted believer in the Deity of Christ and the full inspiration of Scripture.

The Trustees shall have absolute discretion with respect to every person selected as aforesaid either to pay any
such income or capital as aforesaid direct to him or her or to apply the same for his or her maintenance and
personal support or otherwise for his or her benefit in such manner as the Trustees shall think fit.

Public benefit
In exercising their absolute discretion in the selection of beneficiaries and the deployment of the Trust's income
and capital, the Trustees regard the underlying objective of the Trust to be the advancement of Protestant
Christianity by the particular means of supporting Protestant Missionaries and Christian Workers.

The direct beneficiaries are selected without unfair discrimination and they, through their evangelistic work and
their application of the belief in, and practice of, Christian principles, advance Protestant Christianity to, and for
the benefit of, all people, without restriction.

In discharging their duties as Trustees of the Mylne Trust they have familiarized themselves with the Charity
Commission's guidance on public benefit, particularly that which relates to the advancement of religion, and are
satisfied that the Trust's activities continue to qualify it for charitable status.

The Trustees believe that the objects of the Trust are met most effectively and its funds are used to maximum
benefit by the provision of financial support to needy and able students during their study of the religious
teachings and practices of Protestant Christianity in preparation for their subsequent missionary and outreach
work.



THE MYLNE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Achievements and performance

During 2022-23 the Trustees held 4 Ordinary meetings and an AGM. All of the meetings were held at the Spire
Church, Farnham.

During the year the Trust received 212 applications for grants, requesting grants amounting to a total value of
6330,952. The Trustees paid out K93,792 (excluding fees payable to CMS-A) in grants to carefully selected
beneficiaries mainly in the UK and Africa.

During 2022-23 the Trustees awarded 161 grants to students who applied through CMS-Africa, which amounted

to 667,342 and 10 grants to applicants who applied directly amounting to 52,450.

The Trustees have received a number of applications for grants during the year as a result of their partnerships
with YWAM and The Methodist Mission (MM). The partnerships with these organisations enable them to

recommend potential eligible beneficiaries whose circumstances and qualities are known to them.

The Trustees have received a number of applications for grants during the year as a result of their partnership

with OCMS (Oxford Centre for Mission Studies) and during the course of the year provided 8 grants amounting to
F16,000.

The partnership with OCMS was originally for 3 years. Both parties have agreed to continue with the relationship.

The Trust partnership with (CMS-A) has continued to develop and improve. In April 2019, the Memorandum of
Understanding between both parties was renewed.

The pandemic has had little effect on the operational efficiency of the Trust. Working practices were altered, and

all grant applications and references were received and processed by email.

The Colleges and Universities in Kenya have successfully migrated to deliver on-line teaching and are now

beginning to re-open.

Financial review
There was an operating surplus of F216,604 for the year. There were realised gains on investments sold in the

year of 590,476, with unrealised loss of 6223, 196 at 5th April 2023. These sums are adjusted in the fund balance
carried forward.

The Trustees are resolved to ensure that income is expended upon the objects of the charity, taking one year
with another.

Structure, governance and management
The charity was created under the Will and Codicil of Jessy Louisa Mylne who died on 3 March 1940. Since 27
April 1970 the charity is governed by a Scheme of Regulation approved by the Chancery Division of the Court of
Justice.

Trustees
The Trustees who served during the year were:

B Daniels
H McConnell

R Picken
G Riggs
I C Sargeant FCA (Chairman)
Rev D Uffindell

A Noakes



THE MYLNE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Trustees are appointed by a majority vote of the existing trustees.

The Trustees of the charity shall be one ex officio Trustee - the Rector for the time being of the Parish of
Farnham - and not more than six co-optative Trustees being persons resident within a radius of fifty miles of
Farnham in the County of Surrey. The Trustees may by resolution from time to time appoint new or addtional co-
optative Trustees provided that the total number of co-optative Trustees shall not at any time exceed six.

The Trustees meet several times a year, as necessary, to make strategic decisions and oversee the work of the
trust.

The administration of the trust was managed in accordance with the Trustees' directions by Robin Twining as
Clerk to the Trustees.

An item on the Agenda for every Trustees meeting is to review the regulatory and legislative requirements on
Charities

The investments are managed under a discretionary agreement with Investec Wealth & Investment Ltd

The Trust's financial affairs are monitored by Mr J Caladine, as Independent Examiner.

During the year the Trust's bank account with National Westminster Bank was closed and a new banking
arrangement was established with CAF Bank.

Since 2008 the Trustees have employed the services of the Church Missionary Society Africa (CMSA) to
distribute the payments which have been awarded to beneficiaries in Africa.

The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Investment powers/review
The Trust's only source of funds is its investment porffolio.

Under the governing document the charity has the power to make any investment which the trustees see fit. The
trustees have given the investment advisors discretion to manage the portfolio within an agreed risk profile.
During 2007/8 the trustees instructed their investment advisors to dispose of any investments in companies
whose main activities related to tobacco or gambling and not to invest in such companies in the future.

This policy was reviewed during 2019 and it was agreed that the porffolio managers, should have no constraints
imposed on where they can invest the porffolio and that they should be released from the restrictions not to
invest in tobacco and gambling shares.

The Trustees when setting the budget for 2023-2024, have budgeted for a continued reduction in the income that
it normally received from the investment porffolio prior to the start of the Covid-19 pandemic.

The Trustees preferred stance is to keep the level of grant distribution at the same level as in previous years and
to accept that this will mean that there will be an excess of expenditure over the dividend income received. The
excess will be met by realising a small proportion of the capital.

The Trustees' report was approved by the Board of Trustees,

I C Sargeant FCA (Chairman)
Trustee
Dated: 11 July 2023

-3-



THE MYLNE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 5APRIL 2023

Law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial year
which give a true and fair view of the charity's financial activities during the year and of its financial position at the
end of the year (unless the chadity is entitled to prepare accounts on the alternative receipts and payments basis).

In preparing accounts giving a true and fair view, the Trustees should follow best practice and:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards and statements of recommended practice have been followed,

subject to any departures disclosed and explained in the accounts;

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will continue

in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy the financial
position of the chadity and which enable them to ensure that the accounts comply with the applicable law. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.



THE MYLNE TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE MYLNE TRUST

I report to the Trustees on my examination of the financial statements of The Mylne Trust (the chadity) for the year
ended 5 April 2023.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination I have followed all the applicable Directions given by the Chadity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or atter 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
the financial statements do not accord with those records; or
the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Chadities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

John Caladine FCCA CTA FCIE

Caladine Limited

Chantry House
22 Upperton Road
Eastbourne
East Sussex
BN21 1BF

Dated: 11 July 2023



THE MYLNE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2023

Unrestricted Unrestricted
funds funds
2023 2022

Notes 5 5

Investments 3 39,380 40,739

Ez)ftt(IItgfs. mv.
Charitable activities 4 123,264 125,037

Net gains/(losses) on investments 8 (132,720) 87,392

Net movement in funds

Fund balances at 6 April 2022

Fund balances at 5 April 2023

(218,604) 3,094

2,286,837 2,263,743

2,050,233 2,266,837

The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.



THE MYLNE TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 5 APRIL 2023

Notes
2023 2022

8

Fixed assets
Investments 10 1,978,329 2, 199,722

Current assets
Money market investment
Cash at bank and in hand

50,000
24, 584

50,000
19,664

74,584 69,664

Current liabilities (2,680) (2,549)

Net current assets 71,904 67,115

Total assets less current liabilities 2,050,233 2,266,837

Income funds
Unrestricted funds 2,050,233 2,266,837

2,050,233 2,266,837

The financial statements were approved by the Trustees on 11 July 2023

I C Sergeant FCA (Chairman)
Trustee

B Dan'

True



THE MNLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5APRIL 2023

1 Accounting policies

Charity information
The Mylne Trust is a charitable trust governed by trust deed and has a principal address of Goldings,
Worldham Hill, East Worldham, Hampshire, GU34 3AT.

1.1 Accounting convention
The accounts have been prepared under the historical cost convention.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary

amounts in these financial statements are rounded to the nearest E.

The accounts have been prepared under the historical cost convention. The principal accounting policies

adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable

objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and

uses of the restdicted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

chadity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,

the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distdibution,

the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5APRIL 2023

Accounting policies (Continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

1.5 Non-current investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdraRs. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

1.7 Funds
The Trust operates the one general fund which is unrestricted.

1.8 Taxation
The Trust has charitable status and is exempt from corporation tax on the income it has received.



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical expedence and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

3 Investments

Unrestricted Unrestricted
funds funds

2023
8

2022
8

Income from listed investments

Interest receivable

26,439
12,941

28,514
12,225

39,380 40,739

4 Charitable activities

Charitable Charitable
Expenditure Expenditure

2023
f

2022
f

Grants
CMS fees

93,792 95,750
6,387 5,454

100,179 101,204

Share of support costs (see note 5)
Share of governance costs (see note 5)

21,345
1,740

22, 153
1,680

123,264 125,037

-10-



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5APRIL 2023

5 Supportcosts
Support Governance

costs costs
8

2023 Support Governance
costs costs

6 6

2022

Management fees
Brokers' charge
Sundry expenses and
bank charges

3,762
17,172

411

3,762
17,172

411

3,477
18,196

480

3,477
18,196

480

Accountancy

Independent examination
1,380

360
1,380

360
1,260

420
1,260

420

21,345 1,740 23,085 22, 153 1,680 23,833

Anni)/II jtSIyfg en

Charitable activities 21,345 1,740 23,085 22, 153 1,680 23,833

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration in 2022/23 (2021/22:
Enil).

7 Employees

There were no employees during the year.

2023
Number

2022
Number

Total

There were no employees whose annual remuneration was more than 260,000.

8 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2023 2022
8

Revaluation of investments

Gain/(loss) on sale of investments
(223, 196)

90,476
24,756
62,636

(132,720) 87,392

-11—



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

10 Fixed asset investments

Listed
investments

Cost or valuation
At 6 April 2022
Additions

Valuation changes
Disposals

2, 199,722
360,574

(223,196)
(358,771)

At 5 April 2023

Carrying amount
At 05 April 2023

1,978,329

1,978,329

At 05 April 2022 2, 199,722

11 Current liabilities
2023

6
2022

K

Creditors and Accruals 2,680 2,549

12 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-12-
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THE MYLNE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 5 APRIL 2022

The Trustees present their annual report and financial statements for the year ended 5 April 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's [governing document), the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended Practice apphcable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)a (effective 1 January 2019).

Objectives and activities
The charity was created under the Will and Codicil of Jessy Louisa Mylne who died on 3 March 1940. Since
27 April 1970 the charity is governed by a Scheme of Regulation approved by the Chancery Division of the
Court of Justice.

The yearly mcome of the Charity and if thought fit any part, of the capital thereof shall be applied at the
discretion of the Trustees for the benefit of such persons of either sex and who are of have been engaged in

evangelistic work including retired Missionaries or Missionaries still engaged as such or continuing Christian

Workers of any other description as the Trustees in their absolute discretion shall from time to time select and
in such shares and proportions and such a manner in all respects as the Trustees in such discretion shall from

time to time think fit.

No person shall be eligible for any benefit under this chanty unless he or she shall be a Protestant in religion

and whole hearted believer in the Deity of Christ and the full inspiration of Scripture.

The Trustees shall have absolute discretion with respect to every person selected as aforesaid either to pay
any such income or capital as aforesaid direct to him or her or to apply the same for his or her maintenance
and personal support or otherwise for his or her benefit in such manner as the Trustees shall think fit.

ln exercising their absolute discretion in the selection of beneficiaries and the deployment of the Trust's

income and capital, the Trustees regard the underlying objective of the Trust to be the advancement of
Protestant Christianity by the particular means of supporting Protestant Missionaries and Christian Workers.

r '
~ ai '
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their application of the belief in, and practice of, Christian principles, advance Protestant Christianity to, and
for the benefit of, all people, without restriction.

The Trustees believe that the objects of the Trust are met most effectively and its funds are used to maximum

benefit by the provision of financial support to needy and able students during their study of the religious

teachings and practices of Protestant Christianity in preparation for their subsequent missionary and outreach
work.

Public benefit
In exercising their absolute discretion in the selection of beneficiaries and the deployment of the Trust's

income and capital, the Trustees regard the underlying objective of the Trust to be the advancement of
Protestant Christianity by the particular means of supporting Protestant Missionaries and Christian Workers.

The direct beneficiaries are selected without unfair discrimination and they, through their evangelistic work and
their application of the belief in, and practice of, Christian principles, advance Protestant Christianity to, and
for the benefit of, all people, without restriction.

In discharging their duties as Trustees of the Mylne Trust they have familiarized themselves with the Charity
Commission's guidance on public benefit, particularly that which relates to the advancement of religion, and
are satisfied that the Trust's activities continue to qualify it for chantable status.

The Trustees believe that the objects of the Trust are met most effectively and its funds are used to maximum

benefit by the provision of financial support to needy and able students during their study of the religious

teachings and practices of Protestant Christianity in preparation for their subsequent missionary and outreach
work.



THE MYLNE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5APRIL 2022

Achievements and performance
During 2021-22 the Trustees held 4 Ordinary meetings and an AGM. Due to the Covid-19 worldwide pandemic
all the meetings were held virtually via Zoom.

Roy Davenport resigned as a Trustee with effect from the October 2021Trustees meeting. The Trustees
thanked Roy Davenport for his commitment, advice and time freely given to pursuing the aims of the Trust.
The Trustees welcomed Alison Noakes who became a Trustee at the October 2021 meeting.

During the year, the Trust received 162 applications for grants requesting grants amounting to a total value of
6303,514. The Trustees paid out 692, 175 (excluding fees payable to CMS-A) in grants to carefully selected
beneficiaries mainly in the UK and Africa.

During 2021-22 the Trustees awarded 119 grants to students who applied through CMS-Africa, which
amounted to 555,675 and 11 grants to applicants who applied directly amounting to 619,500 and an ex-gratia
payment of 61500.

The Trustees have received a number of applications for grants during the year as a result of their
partnerships with YWAM, and The Methodist Mission (MM) The partnerships with these organisations, enable
them to recommend potential, eligible beneficiaries whose circumstances and qualities are known to them.

The Trustees have received a number of applications for grants during the year as a result of their partnership
with OCMS (Oxford Centre for Mission Studies) and during the course of the year provided 8 grants
amounting to 617.000.

The partnership with OCMS was originally for 3 years. Both parties have agreed to continue with the
relationship.

The Trust partnership with (CMS-A) has continued to develop and improve. In April 2019, the Memorandum of
Understanding between both parties was renewed for a further period of 3 years.

The pandemic has had little effect on the operational efficiency of the Trust. Working practices were altered,
and all grant applications and references were received and processed by email.

Although Colleges and Universities in Kenya have been mainly closed throughout the year, with little face to
face tuition, they have successfully migrated to deliver on-line teaching and are now beginning to re-open

Financial review
There was an operating surplus of F3,094 for the year. There were realised gains on investments sold in the
year of 662,636, with unrealised gains of 624,756 at 5th April 2022. These sums are adjusted in the fund
balance carried forward.

The Trustees are resolved to ensure that income is expended upon the objects of the charity, taking one year
with another.

Structure, governance and management
The charity was created under the Will and Codicil of Jessy Louisa Mylne who died on 3 March 1940. Since
27 April 1970 the chanty is governed by a Scheme of Regulation approved by the Chancery Division of the
Court of Justice.
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

Trustees
The Tiustees wliu sui vud dui icy ilia yeai were.

B Daniels

R Davenport
H McConnell

R Picken

G Riggs
I C Sargeant FCA (Chairman)
Rev D Uffindell

A Noakes

(Resigned 26 October 2021)

(Appointed 26 October 2021)

Trustees are appointed by a majority vote of the existing trustees,

The Trustees of the charity shall be one ex officio Trustee — the Rector for the time being of the Parish of
Farnham - and not more than six co-optative Trustees being persons resident within a radius of fifty miles of
Farnham in the County of Surrey. The Trustees may by resolution from time to time appoint new or additional
co-optative Trustees provided that the total number of co-optative Trustees shall not at any time exceed six.

The Trustees meet several times a year, as necessary, to make strategic decisions and oversee the work of
the trust.

The administration of the trust was managed in accordance with the Trustees' directions by Robin Twining as
Clerk to the Trustees.

An item on the Agenda for every Trustees meeting is to review the regulatory and legislative requirements on
Charities

The investments are managed under a discretionary agreement with investec Wealth & Investment Ltd

The T, i a '
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Since 2008 the Trustees have employed the services of the Church Missionary Society Africa (CMSA) to
distribute the payments which have been awarded to beneficiaries in Africa.

The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Investment powers/review
The Trust's only source of funds is its investment porffolio.

Under the governing document the charity has the power to make any investment which the trustees see fit.

The trustees have given the investment advisors discretion to manage the portfolio within an agreed risk
profile. During 2007/8 the trustees instructed their investment advisors to dispose of any investments in

companies whose main activities related to tobacco or gambling and not to invest in such companies in the
future.

This policy was reviewed during 2019 and it was agreed that the portfolio managers, should have no
constraints imposed on where they can invest the portfolio and that they should be released from the
restrictions not to invest in tobacco and gambling shares.

The Trustees when setting the budget for 2022-2023, have budgeted for a continued reduction in the income
that it normally received from the investment portfolio prior to the start of the Covid-19 pandemic.
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

The Trustees preferred stance is to keep the level of grant distribution at the same level as in previous years
and to accept that this will mean that there will be an excess of expenditure over the dividend income
received. The excess will be met by realising a small proportion of the capital.

The Trustees' report was approved by the Board of Trustees.

I C Sergeant FCA (Chairman)
Trustee
Dated: 5 July 2022



THE MYLNE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 5 APRIL 2022

Law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the charity's financial activities during the year and of its financial position
at the end of the year (unless the charity is entitled to prepare accounts on the alternative receipts and payments
basis).

In preparing accounts giving a true and fair view, the Trustees should follow best practice and:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

—state whether applicable accounting standards and statements of recommended practice have been followed,
subject to any departures disclosed and explained in the accounts;

— prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will

continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy the
financial position of the charity and which enable them to ensure that the accounts comply with the applicable
law. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.



THE MYLNE TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE MYLNE TRUST

I report to the Trustees on my examination of the financial statements of The Mylne Trust (the charity) for the
year ended 5 April 2022.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner'a statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1

January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
the financial statements do not accord with those records; or
the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

M
John Caladine FCCA CTA FCIE

Caladine Limited

Chantry House
22 Upperton Road
Eastbourne
East Sussex
BN21 1BF

Dated: 5 July 2022



THE MYLNE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

EQR THE YEAR EItIDED 5 APRIL 2II22

Unrestricted Unrestricted
funds funds
2022 2021

Notes 6

Investments 3 40,739 45,094

5!umu8tttfftgn;
Charitable activities 4 125,037 115,570

Net gains/(losses) on investments 8 87,392 477,057

Net movement in funds

Fund balances at 6 April 2021

Fund balances at 5 April 2022

3,094 406,581

2,263,743 1,857,162

2,266,837 2,263,743

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



THE MYLNE TRUST

STATEIIENT OF FINANCIAL POSITION

AS AT 5APRIL 2022

Notes
2022 2021

6

Fixed assets
Investments 2, 199,722 2, 192,869

Current assets
Money market investment
Cash at bank and in hand

50,000
19,664

50,000
23,291

69,664 73,291

Current liabilities (2,549) (2,417)

Net current assets

Total assets less current liabilities

67,115

2,266,837

70,874

2,263,743

Income funds
Unrestricted funds 2,266,837 2,263,743

2,266,837 2,263,743

The financial statements were approved by the Trustees on 5 July 2022

l~ C, C'

I C Sergeant FCA (Chairman)
Trustee

icken
Trustee



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022

1 Accounting policies

Charity information
The Mylne Trust is a charitable trust governed by trust deed and has a principal address of Goldings,
Worldham Hill, East Worldham, Hampshire, GU34 3AT.

1.1 Accounting convention
The accounts have been prepared under the historical cost convention.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

The accounts have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are siihject tn specifir. r.nnditinns hy dnnnrs as to hnw they may be userl The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

1 Accounting policies (Continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those activities on
a basis consistent with the use of resources. Central staff costs are allocated on the basis of time spent,
and depreciation charges are allocated on the portion of the asset's use.

1.6 Non-current investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

1.7 Funds
The Trust operates the one general fund which is unrestricted.

1.8 Taxation
The Trust has charitable status and is exempt from corporation tax on the income it has recewed.

-10-



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Investments

Unrestricted Unrestncted
funds funds

2022
6

2021
f.

Income from listed investments

Interest recewable
28,514 30,054
12,225 15,040

40,739 45,094

4 Charitable activities

Charitable Charitable
Expenditure Expenditure

2022
6

2021

Grants

CMS fees
95,750 87,050

5,454 6,032

101,204 93,082

Share of support costs (see note 5)
Share of governance costs (see note 5)

22, 153
1,680

20,928
1,560

125,037 115,570

- 11
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FOR THE YEAR ENDED S APRIL 2022

5 Supportcosts
Support Governance

COStS COS'ta

f
Total
2022

K

Support Governance
costs costs

8 6

Total
2021

F

Management fees
Brokers' charge
Sundry expenses and
bank charges

3,477
18,196

480

3,477
18,196

480

3,430
17,392

106

3,430
17,392

106

Accountancy
Independent
examination

1,260

420

1,260

420

1,200

360

1,200

360

22, 153 1,680 23,833 20,928 1,560 22,488

A~nal a~ed e wrt80
Charitable activities 22, 153 1,680 23,833 20,928 1,560 22,488

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration in 2021/22
(2020/21: anil).

7 Employees

There were no employees during the year.
2022

Number
2021

Number

Total

There were no employees whose annual remuneration was more than 660,000.

8 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2022
K

2021
F

Revaluation of investments
Gain/(loss) on sale of investments

24,756
62,636

495,924
(18,867)

87,392 477,057

-12-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

9 Fixed asset investments

Cost or valuation
At 6 April 2021
Additions

Valuation changes
Disposals

Listed
investments

8

2, 192,869
400,028

24,756
(417,931)

At 5 April 2022 2, 199,722

Carrying amount
At 05 April 2022 2, 199,722

At 05 April 2021 2, 192,869

10 Financial instruments 2022
K

2021
8

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 2, 199,722 2, 192,869

11 Current liabilities
2022 2021

Creditors and Accruals 2,549 2,417

12 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).

-13-
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THE MYLNE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 5 APRIL 2021

The Trustees present their report and financial statements for the year ended 5 April 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to

the financial statements and comply with the charity's Trust deed, the Charities Act 2011 and "Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102)" (as amended for accounting periods commencing from 1 January 2016).

Objectives and activities

The charity was created under the Will and Codicil of Jessy Louisa Mylne who died on 3 March 1940. Since

27 April 1970 the charity is governed by a Scheme of Regulation approved by the Chancery Division of the

Court of Justice.

The yearly income of the Charity and if thought fit any part, of the capital thereof shall be applied at the

discretion of the Trustees for the benefit of such persons of either sex and who are of have been engaged in

evangelistic work including retired Missionaries or Missionaries still engaged as such or continuing Christian

Workers of any other description as the Trustees in their absolute discretion shall from time to time select and

in such shares and proportions and such a manner in all respects as the Trustees in such discretion shall from

time to time think fit.

No person shall be eligible for any benefit under this charity unless he or she shall be a Protestant in religion

and whole hearted believer in the Deity of Christ and the full inspiration of Scripture.

The Trustees shall have absolute discretion with respect to every person selected as aforesaid either to pay

any such income or capital as aforesa'id direct to him or her or to apply the same for his or her maintenance

and personal support or otherwise for his or her benefit in such manner as the Trustees shall think fit.

In exercising their absolute discretion in the selection of beneficiaries and the deployment of the Trust's

income and capital, the Trustees regard the underlying objective of the Trust to be the advancement of

Protestant Christianity by the particular means of supporting Protestant Missionaries and Christian Workers.

The direct beneficiaries are selected without unfair discrimination and they, through their evangelistic work and

their application of the belief in, and practice of, Christian principles, advance Protestant Christianity to, and

for the benefit of, all people, without restriction.

The Trustees believe that the objects of the Trust are met most effectively and its funds are used to maximum

benefit by the provision of financial support to needy and able students during their study of the religious

teachings and practices of Protestant Christianity in preparation for their subsequent missionary and outreach

work.

Public benefit
In exercising their absolute discretion in the selection of beneficiaries and the deployment of the Trust's

income and capital, the Trustees regard the underlying objective of the Trust to be the advancement of

Protestant Christianity by the particular means of supporting Protestant Missionaries and Christian Workers.

The direct beneficiaries are selected without unfair discrimination and they, through their evangelistic work and

their application of the belief in, and practice of, Christian principles, advance Protestant Christianity to, and

for the benefit of, all people, without restriction.

In discharging their duties as Trustees of the Mylne Trust they have familiarized themselves with the Charity

Commission's guidance on public benefit, particularly that which relates to the advancement of religion, and

are satisfied that the Trust's activities continue to qualify it for charitable status.

The Trustees believe that the objects of the Trust are met. most effectively and its funds are used to maximum

benefit by the provision of financial support to needy and able students during their study of the religious

teachings and practices of Protestant Christianity in preparation for their subsequent missionary and outreach

work.



THE MYLNE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

Achievements and performance
During 2020-21 the Trustees held 5 Ordinary meetings and an AGM. Due to the Covid-19 worldwide pandemic
all the meetings were held virtually via Zoom.

During the year, the Trust received 154 applications for grants requesting grants amounting to a total value of
f306, 147. The Trustees paid out F90,300 (excluding fees payable to CMS-A) in grants to carefully selected
beneficiaries mainly in the UK and Africa.

During 2020-21 the Trustees awarded 107 grants to students who applied through CMS-Africa, which
amounted to f50,400 and 18 grants to applicants who applied directly amounting to F25,900.

The Trustees have received a number of applications for grants during the year as a result of their
partnerships with YWAM, and The Methodist Mission (MM) The partnerships with these organisations, enable
them to recommend potential, eligible beneficiaries whose circumstances and qualities are known to them.

The Trustees have received a number of applications for grants during the year as a result of their partnership
with OCMS (Oxford Centre for Mission Studies) and during the course of the year provided 7 grants
amounting to f14.000.

The Trust partnership with (CMS-A) has continued to develop and improve. In April 2019, the Memorandum of
Understanding between both parties was renewed for a further period of 3 years.

The pandemic has had little effect on the operational efficiency of the Trust. Working practices were altered,
and all grant applications and references were received and processed by email.

Although Colleges and Universities in Kenya have been mainly closed throughout the year, with little face to
face tuition, they have successfully migrated to deliver on-line teaching.

Financial review
There was an operating surplus of F406,581 for the year. There were realised losses on investments sold in

the year of 218,867, with unrealised gains of f495,924 at 5th April 2021. These sums are adjusted in the fund
balance carried forward.

The Trustees are resolved to ensure that income is expended upon the objects of the charity, taking one year
with another.

-2-



THE NIYLNE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

Structure, governance and management
The charity was created under the Will and Codicil of Jessy Louisa Mylne who died on 3 March 1940. Since
27 April 1970 the charity is governed by a Scheme of Regulation approved by the Chancery Division of the
Court of Justice.

Trustees
The Trustees who served during the year were:

B Daniels
R Davenport
H McConnell

R Picken
G Riggs
I C Sargeant FCA (Chairman)
Rev D Uffindell

Trustees are appointed by a majority vote of the existing trustees.

The Trustees of the charity shall be one ex officio Trustee - the Rector for the time being of the Parish of
Farnham - and not more than six co-optative Trustees being persons resident within a radius of fifty miles of
Farnham in the County of Surrey. The Trustees may by resolution from time to time appoint new or additional
co-optative Trustees provided that the total number of co-optative Trustees shall not at any time exceed six.

The Trustees meet several times a year, as necessary, to make strategic decisions and oversee the work of
the trust.

The administration of the trust was managed in accordance with the Trustees' directions by Robin Twining as
Clerk to the Trustees.

An item on the Agenda for every Trustees meeting is to review the regulatory and legislative requirements on
Charities

The. investments are managed under a discretionary agreement with Investec Wealth 8 Investment Ltd

The Trust's financial affairs are monitored by Mr J Caladine, as Independent Examiner.

Since 2008 the Trustees have employed the services of the Church Missionary Society Africa (CMSA) to
distribute the payments which have been awarded to beneficiaries in Africa.

The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Investment powers/review
The Trust's only source of funds is its investment porffolio.

'C

Under the governing document the charity has the power to make any investment which the trustees see fit.
The trustees have given the investment advisors discretion to manage the portfolio within an agreed risk
profile. During 2007/8 the trustees instructed their investment advisors to dispose of any investments in

companies whose main activities related to tobacco or gambling and not to invest in such companies in the
future.

This policy was reviewed during 2019 and it was agreed. that the portfolio managers, should have no
constraints imposed on where they can invest the portfolio and that they should be released from the
restrictions not to invest in tobacco and gambling shares.



THE MYLNE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

The pandemic initially had a major impact on the overall portfolio performance of the portfolio. Prior to the start
to the financial year, it had suffered a large fall in its value which had resulted in a significant overall reduction
in the value of the portfolio over the previous financial year 2019-20. During 2020-21 the porffolio has more
than recovered all off its losses.

The Trustees when setting the budget for 2021-2022, has budgeted for a reduction in the income that it
normally receives from the investment porffolio.

The Trustees preferred stance is to keep the level of grant distribution at the same level as in previous years
and to accept that this will mean that there will be an excess of expenditure over the dividend income
received. The excess will be met by realising a small proportion of the capital.

The Trustees' report was approved by the Board of Trustees.

L~ wc
I C Sargeant FCA (Chairman)
Trustee
Dated: 12 July 2021



THE MYLNE TRUST

STATEIIENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 5APRIL 2021

Law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the charity's financial activities during the year and of its financial position
at the end of the year (unless the charity is entitled to prepare accounts on the alternative receipts and payments
basis).

ln preparing accounts giving a true and fair view, the Trustees should follow best practice and:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

—state whether applicable accounting standards and statements of recommended practice have been followed,
subject to any departures disclosed and explained in the accounts;

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy the
financial position of the charity and which enable them to ensure that the accounts comply with the applicable
law. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

-5-



THE MYLNE TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE MYLNE TRUST

I report to the Trustees on my examination of the financial statements of The Mylne Trust (the charity) for the
year ended 5 April 2021.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in

the extant regulations but has now been withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
oi'

the financial statements do not accord with those records; or
the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

John Caladine FCCA CTA FCIE

Caladine Limited

Chantry House
22 Upperton Road

~ Eastbourne
East Sussex
BN21 1BF

Dated: 12 July 2021



THE IIYLNE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2021

I m:
Investments

Unrestricted Unrestricted
funds funds
2021 2020

Notes

45,094 63,021

Ex enditure on:
Charitable activities 115,570 113,108

Net gains/(losses) on investments 477,057 (269,108)

Net movement in funds

Fund balances at 6 April 2020

Fund balances at 5 April 2021

406,581 (319,195)

1,857,162 2, 176,357

2,263,743 1,857, 162

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



THE MYLNE TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 5 APRIL 2021

Notes
2021 2020

Fixed assets
Investments 2, 192,869 1,815,405

Current assets
Money market investment
Cash at bank and in hand

Current liabilities

50,000
23,291

73,291

(2,417)

44, 153

44, 153

(2,396)

Net current assets 70,874 41,757

Total assets less current liabilities 2,263,743 1,857, 162

Income funds
Unrestricted funds 2,263,743

2,263,743

1,857,162

1,857, 162

The financial statements were approved by the Trustees on 12 July 2021

I C Sargeant FCA (Chairman)
Trustee

R Picken
Trustee



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021

Accounting policies

Charity information
The Mylne Trust is a charitable trust governed by trust deed and has a principle address of Goldings,
Worldham Hill, East Worldham, Hampshire, GU34 3AT.

Accounting convention
The accounts have been prepared under the historical cost convention.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

The accounts have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at th'e time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

1.5 Nonwurrent investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.



NOTE8 TG THE FINANCIAL-STATENIENT8 f@CNTINUED)

FOR THE YEAR EIiiIQEQ 5 APRIL 2021

Aecountin'g policies (Continued)

1.6 Gash and'each equivalents
Cash and cash equivalents include cash in hand, deposits held at eall with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basrc flrrenefa( assets
,Basic flrianeuii assets, wii'ich include bade:and other receivabies end c~h artd bang balances„are initially
measured'. at trensaetion price including transaction costs and are subsequently carred at arnortised cost
using:the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Basic Anensfal babilifies
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at
transaction price unlese the arrangement constitutes a financing transaction, where the debt instrument is
,meesureif. „Q:"thepresent vaiue of the future payments discounted at a market rate of interest. Financial
habiilties::cj@esifiad-as payable within one year are net emortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade payabtes are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from supplieis. Amounts payabie are classified as.current liabilities if payment is due within
one year or less. lf not, they are presented as non&urrent liabilities, Trade paya51es are recognised initially
at transaction pries. , and subsequently measured at.amerbsed cost u'sing the effective interest method,

1 7 Funds
The Trust speraRs the one general. fund which is unrestricted.

I:.8 Taxation
The Trust has charitable status and is exempt from corporation tax on the income it has received.

Critical aseountfng estimates end judgements

In the application of the charity's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources, The estimates end associated assumptions are based on historical experience and
other factors that are considered to 5e relevant, Actual results may differ from these es5mates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions te @ccounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or.in the peri'od of the revision and future periods where the revision affects both eurrenhand future
periods.



NOTES TO THE FINANCIAL STATFWIENTS t'CQNVINVEG)

FOR THE YEAR ENDED 5 APRIL 2021

3 Investments

Unreetweted Unrestncted
funds funds

2020
E

Incerne from::listed'"Investments

Itfierast;:re'cfiffr@5IS
30;054
15,-040

45;094

46,720
16,301

83,021

4 Charitable activities

Grants (including CM8 an'd OCMS)

Chat'Nable Charitable
ExpencfitQ're Expenditure

2021 2020
E

&3„082 90,311

Share of support costs (see note 5)
Share of governance costs (see note 5)

20,928
1,860

21,237
1,560

115,57'0 113,108

5 Sepport costs
Support Governance

coats costs
Tetaf Suppert Governance
202"I costs costs

f

Total
2020

Management fees
Brokers' aha@a
Sundry expenses and
bank charges

Accountancy
Independent
examination

3,480
17,3'92

1,200

360

1,200

381

360

3,430 3,345
17,392 '1 7,511

3,345
17,511

381

360 360

1,200 1,200

20,928 1,560 22,488 21,237 1,560 22, 797

~~g@ggg
Charitable ac8vities 20,928 22,488 21,237 1,560 22, 797

-11-



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration in 2020/21
(2019/20: anil).

7 Employees

There were no employees during the year.

2021
Number

2020
Number

Total

8 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2021
E

2020
E

Revaluation of investments

Gain/(loss) on sale of investments
495,924
(18,867)

(320,243)
51,135

477,057 (269,108)

9 Fixed asset investments

Listed
investments

Cost or valuation
At 6 April 2020
Additions

Valuation changes
Disposals

1,815,405
412,289
495,924

'(530,749)

At 5 April 2021 2, 192,869

Carrying amount
At 05 April 2021

At 05 April 2020

2, 192,869

1,815,405

-12-



THE MYLNE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

10 Financial instruments 2021 2020

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 2, 192,869 1,815,405

11 Current liabilities
2021 2020

Creditors and Accruals 2,417 2,396

12 Related party transactions

There were no disclosable related party transactions during the year (2020- none).

13 Grant commitments

The Trust had further commitments pledged subject to certain conditions being met of E3,250.

-13-
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