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THE LEE CHARITY OF WILLIAM HATCLIFFE

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their report and accounts for Ihe year ended 31 December 2020.

The Trustees have adopted the provisions of Accounting and Reporting by Charifies:
Statement of Recommended Pracbce appficable to charifies preparfng their accounts fn

accordance wfih the Financial Repor5ng Standard applicable In the UK and Republic of
ireland (FRS 102) (effecfive 1 January 2015)

Structure, governance and management governing document

Allhough founded in 1822, the Charily is currently governed by an Order of the Charity
Commission dated 20 June 2005 which amended its governance to permit a wider area of
benefit for the applicafion of the Chsrity's funds.

There Is no need for the charity to engage in fundraising as it derives income from the Esbrie
Charfiy of William Hatdifie. Trustees are required to pass 40% of the funds to The Lee Education
Charity of William Hatdifie. The Estate Charity has advised thai it expects to be able to maintain fis
distribufion to the Charity at the current level for the foreseeable future.

The Trustees are appointed for terms of four years, other than lhe Rector for the time being of
St. Margaret of Anfioch. Lee, who is an exaffido Trustee for the period of holding such office.
One Trustee is appointed by Ihe Coundl of the London Borough of Levrisham and six
appointed by recommendation fiom the Trustees.

Those who sewed during the year wena

The Reverend Timothy Goode
Mr R Smokes
Mrs D Brooker
Mrs K D Kirkman
Mrs K C Donefiy
MrC R Jeal
Mrs A C Smith
MR R C Thomas

Mr Alan Race (The Reverend Canon) was resigned in March 2018 and Mr Timothy Gouda (The
Reverend) was appointed as Rector of the Church of St Margaret of Antioch in October 2018.

The Charity employs a Clerk lo cany out financhl, administrative and secretarial duties
under the dlrecfion of the Trustees and embraces all aspects of The Equality Act 2010 in what
it does.

The Trustees meet quarterly or more frequently as rfircumstances or needs require.

Risk management

The Trustees have assessed the major risks to which the charity Is exposed and are satisfied
that the systems are in place to mifigate exposure to the major risks. Internal financtal risks are
minimlsed by the implementation of procedures for the authorlsation of afi kansactions.

The Trustees have dedded it prudent to temper the Charity's level of grants awarded so thai
reserves are maintained at a minimum level of 225,000 as a safeguard against possible future
eventualities.
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THE LEE CHARITY OF WILLIAM HATCLIFFE

REPORT OF THE TRUSTEES (continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

Objects and activities

The Charity Is grant-making wfih Ihe objecfive of relief of persons resident in the London Borough of
Levdsham (with preference to those living In the Anrdent Parish of Lee) who are in need, hardship or
diabase without regard to their age, sex, ethnic background or regglon efiher directly to Indivkluals or
to registered charities working in Ihe field.

The Trustees confirm that they have given careful considerafion to the Charity Commisskm's general
guidance on pubfic benefit when reviewing objecfives and planning activlfies.

Achievements and performance

In 2005 the Charity set up a 'partnership panel of 10chadfies opeiafing in Lewlsham across
a wide spectrum of those with differIng needs to act as sponsors for grant applkwfions from
individuah. Pubiicfiy of the Chanly's acfivitles confinues to be circulated to not only panel
members but to other agendas inviting applhsfions lo be made for Individuals. A review of the
edsfing panel members wfil be undertaken to see It any worthwhfie changes to the panel's
makeup can be made.

Grant Appfications were also Invited from afi registered chndfies In the London Borough of
Lewisham engaged in the relief of need for grants to assist in any aspects of their work

The Trustees met quarterly during the year to consider grant applicafions and to manage Ihe Charily's
business. They also give conslderafion to urgent grant applicafions between such meetings.

During the yean

Grants tolafiing 529076 (2019-83942)were awarded to 20 (2019- 8) Individuals meefing a
wide range of needs. Grants totalling 87,893 (2019-513013) have been awarded to 3 (2019-4)
registered charifies to support a variety of services that they provide to Lewisham residents in need of
help.

Financial Review

Reserves Policy

The Estate Chadty of Vtfifiiam Hatdiffe believes that it will confinue to distribute at least 875,000 per
annum to this Charity for the foreseeable future of whhh 230,000 wfil be required to be passed on to
The Lee educafion Charity of Wifilam Hatdiffe leaving a net income of 545,000.

The Interest received from the Deposit Fund decreased during the year to 8181 (201&4210) due to
low Interest rates because of Corona virus but 832,500 addibonal funds have been received In the
cunent year in the reserves to fund the level of grants being awarded. The Trustees have been
concerned in prior years that they would not be able to meet the excess of expenditure over Income at
the same levels of the past years. Receiving the additional funds of 532,500 in the current year has
aided the level of funding avafiable and paid in the year.

The Trustees have been pleased to keep governance and compfiance costs low at 25,759 (2019-
24,459)



THE LEE CHARITY OF WILLIAM HATCLIFFE

REPORT OF THE TRUSTEES (continues)
FOR THE YEAR ENDED 31 DECEMBER 2020

All the Charity's funds are restdcted and held for the furtherance of its objecgves.

As the economic climate condnues to cause gnandal hardship for many people, the Trustees
will endeavour to meet the challenge by regutagng the total amount awarded to successful
applicants and to help at least as many suitable applicants as possible In some way but
control the outgow of funds from reserves.

On behalf of the board of Trustees

Trustee

Date



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF

THE LEE CHARITY OF WILLIAM HATCUFFE

I report on accounts of the charity for the year ended 314December 2020, whhh are attached.

Respective responsibgitles of Governors and Examiner

As the Charity's Governors you are responsibkr for the preparation of the accounts; you consider
That the audit requirement of section 144(2) of the Charltes Act 2011(the Act) does not apply.
It is my responsibfilty to state, on the basis of procedures sperfified In the General Direcfions given by
the Charity Commissioners under SecUon 145(5)(b) of the AcL whether parficuiar magers have come
to my attention.

BasIs of Independent ExamlneVs Report

My examination was carried out In accordance with the General Direcfions given by the Charity
Commhshners. An examlnaUon Indudes a review of the accounUng records kept by the Charity
and a comparison of the accounts presented with those records. It also Indudes consideration of any
unusual items or disrfiosures in the accounts, and seeking explanations from you as trustees

concerning any such matters. The procedures undertaken do not pmvlde afi the evidence that would
be required in an audit and, consequently I do not express an audit opinion on the view given In the
accounts.

Independent Examiner's Statement

In connecfion wfih my examination, no matter has to come to my attenfion

(a) Which gives me reasonable cause to believe that In any material respect the requirements:

To keep accounting records in accordance wfih Section 130of the Acl

To prepare accounts which accord with the accounting records and to comply with the
accounting requirements under Secbon 396 of the Companies Act 2006, or are not

consistent with CharNes SORP (FRS 102) have not been mek or

(b) To whhh, in my opinion, attention should be drawn in order lo enabkr a proper understanding
of the accounts to be reached.

MP H Jones FCA
Wallace Crooke
Chartered Accountants
College House
St Leonards Close
Brldg north

Shropshire
WV16 4EJ

D t. Ict~~~



THE LEE CHARITY OF WILLIAM HATCUFFE

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Incoming Resoumes

Income fmm the Estate Charity of Wlliam Hatcllffe

Other Income

2020

Unreslrfcted

Funds

6

132,600

2019
Unmstrlcted

Funds

6

1000

Less 40% lo Lee Education Charity of VNlllam

Hatdilfa (Under Charity Commission Governance

Order dated 20f08i2005) (63,000)
79,600

Gross Interest on Deposits Accounts

Total Incoming Resources

Resouces Expended

181

79,681

210

76210

Charitable Expenditure

Grants to Indhnduals

Grants lo Reghdered Chari5es

29,076

7,893
3,942

13,013

Gavemance Costs
ClerlA S5pend snd Na5onal Insurance

Admlnisha5on Expenses
Examiner's Fea

5,000
339
420

3,761
278

420

Total Resources Expended 42,728 21,414

Net Incoming Resources

Funds Balance at 1 January 2020

Fund Balance at 31 December 2020

36,963

1%,093

220,046

54,796

128,297

1S3,093

The notes on page 7 8 8 form pari of lhasa accounts



THE LEE CHARITY OF WILUAM HATCLIFFE

BALANCE SHEET

FOR THE YEAR ENDED 31 DECENIBER 2020

CURRENTASSETS

2020

Notes

2019
f

COIF Charl5es Deposit Fund

Cooperalve Bank Community Dlrectplus Account

CAF Cash Bank

CAF Gold

18,268

2410353

87,209
1450752

492/63

18,220

268,734
355

113,104

400,413

CREDITORS

Amounts fal9ng due within one year

TOTAL ASSETS LESS CURRENT LIABILmES

3 272,515 217,320

100,003

FUNDS

Unrestricted funds 4 220,046 183,093

330,040 163,093

The notes on page 7 6 8 form part of these accounts

ct ar0 C - -SerV-1~
The accounts were approved by the Trustees on. I.

Trustee Mrs A L Wilson- Clerk



THE LEE CHARITY OF WILLIAM HATCLIFFE

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. Accounting Pogcles

1.1 Basis of preparation

The finanrfial statements of the charfiy, whhh Is a public benefit enlfiy under FRS102, have been
prepared in accordance with the CharBes SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of mcommended pmcfice applicable to chartfies prepartng their accounts in accordance
wfih the Financial Reporting Standanl applicabhr In the UK and Republe of Ireland (FRS 102)
(elfec5ve 1 January 2015)', Financial Reporting Standard 102 The Ftnanrdal Reporfing Standard
applicable In Ihe UK and Republic of Irelamy and the CharBes Act 2011.The finanrdal statements
have been prepared under the historical cost convenfion.

12 Incoming resources

Afi income is recognised in Ihe Statement of Ftnarxdat Acfivtfies once the charily has entBement to
the funds, voluntary Income and donafions am accounted for as received by Ihe Charfiy.

1 3Resources expended

Uabilitles am recognhed as expenditure as soon as there h a legal or constructive obligabon

commitfing the charity to that expenditure, it Is probable that a transfer of economh beneBs wfil be
required in setfiement and the amount of the obfigafion can be measured refiably. Expenditure h
accounted for on an accruals basis and has been chtssified under headings that aggregate afi cost
related to the category. Where costs cannot be directly attributed to pargcular headings they have afi

been alhcated to activities on a basis conshtent with the use of resources.

1A Taxatlon

The charity Is exempt from tax on fis charfiable acfivifies.

1.5 Fund Accounting

Unmstricted funds can be used in accordance with the charitable ob]ecbves at the discretion of Ihe
hustees.

Designated funds are amounts which have been set aside at the discrefion of the Trustees fora
spermic, but not legally binding, purposa

Restrtcted funds can only be used for particular restricted purposes within the objects of the charity.
Restrtcfions arise when specNed by the donor or when funds are raised for parficular restrtcted
purposes.

2. Trustees Remuneration and Benefits

None of the Trustees (or any person or organisation connected with them), recehed remuneration or
any other benefits for the year ended 31 December 2020, nor for the year ended 31 December 2019.



THE LEE CHARITY OF WIUJAM HATCUFFE

NOTES TO THE ACCOUNTS (ConEnued)

FOR THE YEAR ENDED 31 DECEMBER 2020

Cmdltom: Amounts faElng due wllhlng one year
2020

5
2019

6

40% Conblbugon to Lee Education Charily of
William Hatdlffe

Granhr to Registered Changes

Admlnlslragon expenses

Examlneys Fee

258.000
2425

1450
540

216,000

I~O
420

272,515 217.320

4 Movement In funds

2020

5
2018

5

Unrestricted Funds

Opening balance

Incoming resources

Resources expended

133,093
79,631

(42,728)

128,297
76,210

(21,414)

Closing balance 220,046

Total funds 220,046


