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To the Charity Commission Annual Report and  Accounts 2021-2022 

Report on The Gibbs Charitable Trust 2021-22 approved at a meeting of  

Trustees held on 17 September 2022  

Charity Number 207997 

Secretary’s address: 8 Victoria Square, Bristol BS8 4ET. 

Trustees 2021/22: John N Gibbs (Chair), James Gibbs (Secretary), Andrew Gibbs  

(Treasurer), Celia Gibbs, Elizabeth Gibbs, Jessica Gibbs, James Daniel Gibbs, John Edward 
Gibbs, Juliet Gibbs, Patience Gibbs, Rebecca Gibbs, Timothy Gibbs, William Gibbs.  

Independent Examiner: John Price, 18 Archer Road, Penarth, CF64 3HW. 

The Trust Deeds provide for officers as indicated above and for the Trustees to coopt others to 
join them.  

The Trustees are aware of the Charity Commission’s guidance on public benefit and regard the 
aims of the Trust as being to support three main areas of work all of which confer public benefit.  
These are innovative undertakings by Methodist churches and organisations, other Christian 
Causes,  and a wider category in the fields of the creative arts, education, social and international 
concern.  The pattern is for the Trustees to meet three times during the financial year: around 
Easter, in late summer, and after Christmas. 

The Trust’s net assets, which stood at £3,655,054 on 31 March 2022, are principally in COIF 
Charities Ethical Investment Fund Income Shares held by the CCLA. The Trustees are able to 
expend capital and disperse more than the dividend and bank interest income. During the 2021-
2022 financial year income of £100,001 was received, and grants totalling £219,000 were made.  
£10,500 was given to Methodist Churches undertaking development / refurbishment / other 
schemes, sometimes in circuits with which Trustees were familiar. This included a grant of £5,000 
to Trinity Methodist Church, Penarth.  Other Methodist Initiatives received £2,500,  and ‘Other 
Christian bodies and initiatives’ £6,300   A total of £36,000 was distributed to applicants in a 
category described as ‘Social, Educational and Medical Need’ including £5,000 to the Bristol 
University Hub and £5,000 to The Wallich, a Welsh charity for the homeless and for rough 
sleepers.  The Trust gave a total of £41,000  to applicants in the field of ‘Arts, Drama and Music’, 
including £6,000 to the Welsh  

National Opera and £5,000 to the Brecon Baroque Festival. Grants totalling  

£122,700 were made to international causes. This figure included £41,000 to Christian Aid, 
£16,000 to Medécins sans Frontières, £16,000 to Oxfam and £16,000 to Practical Action.  

At the end of the 2021/22 financial year, the value of the Trust’s investments stood at £3,443,562. 

The Trustees only occasionally claim expenses for work carried out or for journeys made in 
connection with the Trust, but they recognise that contributions towards these costs, and towards 
the costs involved in conducting correspondence, etc., may be made. In 2021-2022 administrative 
costs amounted to £1,021.  This figure included accountancy services (£402), subscription to the 
Association of Charitable Foundations (£175), and website services (£314).  



On 19 September 2015, the trustees agreed the following reserves policy and this remains in 
place: 

The ‘endowment’ is invested with the intention of broadly achieving a balance between long term 
growth in its capital value and maintaining a reasonable level of regular grant making. At times of 
moderate to high inflation, the capital value may well fall in real terms, and such loss of value may 
not be recuperated even in sustained periods of low inflation. 

Periodically, for example after a period of strong market appreciation, the Trustees may decide to 
realise a portion of the capital. 

The Trustees’ general policy is to regard the Trust capital as largely, but not rigorously, 
permanent, and this has led to small scale disposals on a number of occasions in the past. There 
have been no recent additions. In the event of gifts to the Trust, the gift may be added to either 
income or capital depending on the donor’s intention. 

Income Reserve 

The Charity benefits from a regular and reasonably assured income from its ‘endowment’. Its 
operating expenses are very low and carefully managed. There are no paid employees, office 
premises or other on-going liabilities. There is accordingly little need for an income reserve other 
than to ensure that grants made at the Trustee’s periodic meetings can be honoured without 
undue delay. This is normally achieved by allowing the income balance at the bank to accumulate 
between meetings. Under no circumstance should the balance of the account at Lloyds drop 
below £1000. 

Should the income balance exceed £50,000 for a continuous period of more than six months, the 
Trustees would take steps to reduce it, either by increasing the grants made or by adding it to the 
Capital Reserve (in line with the intention of preserving a balance between growth in capital value 
and a reasonable level of grant making).    

The Trust has gone over to on-line application with a process that is described on the Trust’s 
website. The Trust makes grants only to UK registered charities and does not consider 
applications from individuals. Since  2020, the Trust has made use of Zoom or hybrid meetings. 

James Gibbs, Secretary  

  

















 


