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The Trustees present their annual report and financial statements for the year ended 31 March 2025.

The financial statements have been prepared in accordance with the accounting policies set out in Note 1 to the 
financial statements and comply with the charity's constitution, the Charities Act 2011 and "Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" 
(effective 1 January 2019).

Objectives and activities
Objects and aims
The charity's principal object is to apply its income to assist those people suffering severe poverty.

The trustees have set out to achieve this by making grants to people in need.

Objectives, strategies and activities
The foundation has made 592 grant awards in the current year totalling £131,235. (2024: 593 grants totalling 
£169,850).

Public benefit
The foundation applies the investment income for the public benefit by making grant awards to people suffering 
from significant financial hardship.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have 
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Grant making policies
Applications for grants are considered by the trustees at bi-monthly meetings. Grants tend to be of modest amounts 
and are intended to assist people in need. Most applicants come through other charities and local authorities.

Grants continue to be small in value and targeted at the lower end of the social scale.
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Achievements and performance

592 Individual grants were distributed which equalled the amount made in the previous year. This totalled £131,235 
of which £55k was awarded in grants involving incidents of domestic abuse. 

From June 2024 the foundation saw the highest level of enquiries since 2013. This produced a nine month backlog 
and created major disruptions in the day-to-day running of the office.  To address this demand a number of new 
initiatives were put in place. The office discontinued receiving external calls and direct communication from the 
general public. Clients were advised to contact their respective representatives in all cases. A process management 
system was created to address the influx of enquiries and the haphazard manner in which applications were being 
submitted. Phase one of this new initiative involved an initial assessment to ascertain if assistance could be 
provided or in some cases, alternative pathways and solutions were offered.  Findings indicated that nearly 50% of 
enquiries either failed to meet the foundation’s eligibility criteria or the request was significantly too large for 
consideration. 

Phase two of the initiative focused primarily on addressing the significant discrepancies in the applications being 
submitted. Guidance was also provided to representatives to produce quality submissions. With these procedures in 
place, the trustees feel they are in a much better position to make informed decisions as part of the overall 
assessment process. All initiatives have been integrated successfully, efficiently executed and will be used for the 
foreseeable future as the official route for managing all enquiries. The new financial year will continue to present a 
number of challenges but the trustees are confident in providing unceasing support to those who are facing financial 
hardship. 

Financial review

Going concern
The board of trustees has a reasonable expectation that the foundation will have adequate resources to continue in 
operational existence for the foreseeable future. For this reason it continues to adopt the going concern basis in 
preparing the financial statements.

Policy on reserves
It is the policy of the trustees to maintain the unrestricted funds, which are the free reserves of the charity, at a level 
of a least six months expenditure. This provides sufficient funds to cover management and administration costs and 
to respond to emergency grant applications. Unrestricted funds remained considerably above this level throughout 
the year.

Principal funding sources
The foundations principle funding source is the investment income generated by the investment portfolio.

Investment policy and objectives
The Kroch Foundation’s fund manager is CCLA, with whom the Foundation holds units in the COIF Charities 
Investment Fund (Investment Fund). The Investment fund is a pooled multi-asset investment vehicle with a large 
number of underlying investors and approx. £3.75 bn of assets and best suited to the Foundation’s income and 
capital growth requirements. As of 31st March 2025, the value of our investment was £6.858 million (excluding cash 
held in the COIF Charities Deposit Fund which was approx. £94k). The forecast annual income for the COIF 
Charities Investment Fund for calendar year 2025 is £201,508 representing an investment yield of 2.94%.

Structure, governance and management
Nature of governing document
The Heinz, Anna and Carol Kroch Foundation is a registered charity (No. 207622) and is governed by trust deeds 
dated 23rd March 1962 and 7th August 2014.
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The Trustees who served during the year and up to the date of signature of the financial statements were:
H Astle
D Lang
J Seagrim
X Lang
C Rushbrook

Recruitment and appointment of trustees
The charity is governed by its trust deeds which state that the selection and appointment of new trustees is at the 
discretion of the chairman.

Organisational structure
The administrator reports to the board at their bi-annual meetings.

Induction and training of trustees
The induction process includes a meeting with the Chair of Trustees who explains a brief history of the 
foundation,the investments, the grant making process, powers and responsibilities of the trust board.

Arrangements for setting key management personnel remuneration
The foundation employs an administrator whose salary is reviewed by the board annually.

Financial instruments
Objectives and policies
The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk. 
The use of financial derivatives is governed by the charity’s policies approved by the board of trustees, which 
provide written principles on the use of financial derivatives to manage these risks. The charity does not use 
derivative financial instruments for speculative purposes.

Cash flow risk
The charity’s activities expose it primarily to the financial risks of investment yields and interest rates.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk
The charity’s principal financial assets are bank balances and investments. 

The credit risk on liquid funds is limited because the counterparties are banks with high credit-ratings assigned by 
international credit-rating agencies.

The charity has no significant concentration of credit risk.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future 
developments, the charity caps the grants made to the annual income from its portfolio, after ensuring sufficient 
reserves are retained for its administration costs.

Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any 
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees confirm 
that there is no relevant information that they know of and of which they know the auditor is unaware.
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The trustees' report was approved by the Board of Trustees.

.............................. ..............................
D Lang C Rushbrook
Trustee Trustee

Date: .............................................
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The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each 
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and 
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable accounting standards have been followed, subject to any material departures disclosed 
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any 
time the financial position of the charity and enable them to ensure that the financial statements comply with the 
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They 
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities.
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Opinion
We have audited the financial statements of The Heinz, Anna and Carol Kroch Foundation (the ‘charity’) for the year 
ended 31 March 2025 which comprise the statement of financial activities, the balance sheet and notes to the 
financial statements, including significant accounting policies. The financial reporting framework that has been 
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial 
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United 
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 31 March 2025 and of its incoming resources 

and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the charity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The Trustees are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement 
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 requires us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the trustees' 

report; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.
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Responsibilities of Trustees
As explained more fully in the statement of trustees' responsibilities, the Trustees are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the Trustees 
are responsible for assessing the charity’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Trustees either intend to cease 
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with the 
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

· the engagement partner ensured that the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

· we identified the laws and regulations applicable to the trust through discussions with directors and other 
management, and from our commercial knowledge and experience of the charities sector;

· we focused on specific laws and regulations which we considered may have a direct material effect on the 
financial statements or the operations of the trust, including the Companies Act 2006, taxation legislation 
and data protection, anti-bribery, employment, environmental, and health and safety legislation;

· we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and

· identified laws and regulations were communicated within the audit team regularly and the team remained 
alert to instances of non-compliance throughout the audit.
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We assessed the susceptibility of the trust's financial statements to material misstatement, including obtaining an 
understanding of how fraud might occur, by:

· making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; and

· considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.

To address the risk of fraud through management bias and override of controls, we:
· performed analytical procedures to identify any unusual or unexpected relationships;

· tested journal entries to identify unusual transactions;

· assessed whether judgements and assumptions made in determining the accounting estimates were 
indicative of potential bias; and

· investigated the rationale behind significant or unusual transactions

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to:

· agreeing financial statement disclosures to underlying supporting documentation;

· reading the minutes of meetings of those charges with governance

· enquiring of management as to actual and potential litigation and claims; and

· reviewing correspondence with HMRC,

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 

Use of our report
This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts 
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s trustees 
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s 
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Xeinadin Audit Limited, Statutory Auditor
Chartered Accountants
Riverside House Kings Reach Business Park
Yew Street
Stockport
SK4 2HD
Date: .........................

Xeinadin Audit Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as 
auditor of a company under section 1212 of the Companies Act 2006.
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Unrestricted Unrestricted
funds funds

As restated
2025 2024

Notes £ £

Income from:
Donations and legacies 2 20,000 -
Investments 3 201,468 196,828

Total income 221,468 196,828

Expenditure on:
Charitable activities 168,818 208,618

Total expenditure 168,818 208,618

Net gains/(losses) on investments (335,144) 597,063

Net income/(expenditure) and movement in funds (282,494) 585,273

Reconciliation of funds:
Fund balances at 1 April 2024 7,392,623 6,807,350

Fund balances at 31 March 2025 7,110,129 7,392,623

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.

The notes on pages 11 to 19 form part of these financial statements.
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2025 2024
As restated

Notes £ £ £ £
Fixed assets
Tangible assets 10 211 -
Investments 11 6,857,994 7,193,138

6,858,205 7,193,138
Current assets
Debtors 13 49,498 48,337
Investments 14 94,267 89,817
Cash at bank and in hand 112,874 65,935

256,639 204,089
Creditors: amounts falling due within 
one year

15
(4,715) (4,604)

Net current assets 251,924 199,485

Total assets less current liabilities 7,110,129 7,392,623

The funds of the charity
Unrestricted funds 17 7,110,129 7,392,623

7,110,129 7,392,623

The notes on pages 11 to 19 form part of these financial statements.

The financial statements were approved by the Trustees on .........................

.............................. ..............................
D Lang C Rushbrook
Trustee Trustee
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1 Accounting policies

Charity information
The Heinz, Anna and Carol Kroch Foundation is an unincorporated charity.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's governing document, the 
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" 
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public Benefit Entity as defined by 
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of 
cash flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, unless otherwise stated in 
the relevant accounting policy notes. The principal accounting policies adopted are set out below.

1.2 Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going 
concern.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

1.4 Income
Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general 
nature is recognised when the charity has entitlement to the income, it is probable that the income will be 
received and the amount can be measured with sufficient reliability.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
charity; this is normally upon notification of the interest paid or payable by the bank. Dividends are recognised 
once the dividend has been declared and notification has been received of the dividend due.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

Raising funds
These are costs incurred in attracting voluntary income, the management of investments and those incurred in 
trading activities that raise funds.

Grant provisions
Provisions for grants are made when the intention to make a grant has been communicated to the recipient 
but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis 
consistent with the use of resources, for example, allocating property costs by floor areas, or per capita, staff 
costs by the time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements, 
including audit, strategic management and trustee’s meetings and reimbursed expenses.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Office equipment 25% straight line

1.7 Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the 
balance sheet date. Realised gains and losses on investments are calculated as the difference between sales 
proceeds and their market value at the start of the year, or their subsequent cost, and are charged or credited 
to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or 
charged to the Statement of Financial Activities based on the market value at the year end.

1.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).
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1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

1.11 Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and 
therefore it meets the definition of a charitable entity for UK corporation tax purposes. Accordingly, the charity 
is potentially exempt from taxation in respect of income or capital gains received within categories covered by 
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 
1992, to the extent that such income or gains are applied exclusively to charitable purposes.

1.12 Retirement benefits
The charity operates a defined contribution pension scheme which is a pension plan under which fixed 
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further 
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to 
employee service in the current and prior periods. 

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they 
are due. If contribution payments exceed the contribution due for service, the excess is recognised as a 
prepayment.

2 Income from donations and legacies

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Donations and gifts 20,000 -
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3 Income from investments

Unrestricted Unrestricted
funds funds

As restated
2025 2024

£ £

Dividend receivable from other listed investments 196,792 192,532
Interest receivable 4,676 4,296

201,468 196,828

4 Grants payable

Grants of £131,235 (2024: £169,850) were awarded during the year. £4,443 (2024: £1,533) of grants awarded 
were not taken up.

Total grants paid of £126,793 (2024: £168,317) included grants to institutions totalling £nil (2024: £24,087). 
Total grants paid to individuals totalled £126,793 (2024: £145,763).

5 Support costs allocated to activities

Total Total
2025 2024

£ £
Basis of allocation

Staff costs Hours 25,442 25,442
Office expenses 1,529 1,477
Other services 375 -
Insurance 211 209
Bank charges 48 48
Depreciation 19 -
Governance 14,401 13,955

42,025 41,131
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2025 2024
Governance costs comprise: £ £

Staff costs 6,360 6,360
Accountancy costs 3,420 3,326
Audit costs 4,080 3,900
Insurance 53 -
Bank charges 12 -
Share of support costs 476 369

14,401 13,955

6 Auditor's remuneration

Fees payable to the charity's auditor and associates: 2025 2024
£ £

For audit services
Audit of the financial statements of the charity 4,080 3,900

For other services
All other non-audit services 3,420 3,240

7 Trustees

Two trustees have been reimbursed for travel expenses from the charity during the year totalling £771 (2024: 
£625).

8 Employees

The average monthly number of employees during the year was:
2025 2024

Number Number

1 1

Employment costs 2025 2024
£ £

Wages and salaries 26,360 26,360
Other pension costs 5,442 5,442

31,802 31,802

There were no employees whose annual remuneration was more than £60,000.
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9 Taxation

The charity is a registered charity and is therefore exempt from taxation.

10 Tangible fixed assets
Office 

equipment
£

Cost
At 1 April 2024 4,131
Additions 230

At 31 March 2025 4,361

Depreciation and impairment
At 1 April 2024 4,131
Depreciation charged in the year 19

At 31 March 2025 4,150

Carrying amount
At 31 March 2025 211

11 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 1 April 2024 7,193,138
Valuation changes (335,144)

At 31 March 2025 6,857,994

Carrying amount
At 31 March 2025 6,857,994

At 31 March 2024 7,193,138

12 Financial instruments
2025 2024

£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 94,267 89,817
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13 Debtors
2025 2024

As restated
Amounts falling due within one year: £ £

Prepayments and accrued income 49,498 48,337

14 Current asset investments
2025 2024

As restated
£ £

Unlisted investments 94,267 89,817

15 Creditors: amounts falling due within one year
2025 2024

£ £

Other taxation and social security 965 1,034
Accruals and deferred income 3,750 3,570

4,715 4,604

16 Retirement benefit schemes
2025 2024

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 5,442 5,442

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents 
contributions payable by the charity to the scheme and amounted to £5,442 (2024 - £5,442).

17 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 
2024

Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 March 
2025

£ £ £ £ £

General funds 7,392,622 221,468 (168,817) (335,144) 7,110,129
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Previous year: At 1 April 
2023

Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 March 
2024

£ £ £ £ £
General funds 6,807,349 196,828 (208,618) 597,063 7,392,622

18 Analysis of net assets between funds

Unrestricted
funds
2025

£
At 31 March 2025:
Tangible assets 211
Investments 6,857,994
Current assets/(liabilities) 251,924

7,110,129

Unrestricted
funds
2024

As restated
£

At 31 March 2024:
Investments 7,193,138
Current assets/(liabilities) 199,485

7,392,623

19 Related party transactions

Transactions with related parties
During the year the charity entered into the following transactions with related parties:

Mrs B Astle
Mrs B Astle, the foundations administrator is the daughter in-law of one of the trustees Mrs H Astle. Mrs B 
Astle received salary of £26,360 (2024: £26,360), pension contributions of £5,442 (2024: £5,442) and 
expenses of £145 (2024: £601) as administrator. The remuneration is set by the board. At the balance sheet 
date the amount due to Mrs B Astle was £nil (2024 - £nil).
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20 Prior period adjustment

In previous periods the dividends receivable from investments were recognised when received. This has been 
corrected to recognise dividends declared but not received in the period.

Additionally, there has been a prior year adjustment in relation to investments in CCLA that were originally 
recognised as bank and have been reclassified to current asset investments.

These adjustments have had the following effects in the prior year:

Accrued income debtor increase £48,335

Unrestricted funds brought forward increase £47,596

Investment income increase £739

Current asset investments increase £89,817

Bank decrease £89,817


