




































































































As stated in our introduction, in section 1, our observations are based on the issues identified during our audit work and should not be considered a full list of potential system
weaknesses. We have included these along with our recommendations for improvements. We will also discuss these with you during our audit completion meeting and then update the
below for your comments.

4. Current year observations

Observation Implication Recommendation Management comment
No additional observations identified in the current year of audit. See next slide for prior year observations.



5. Prior year observations

Observation Implication Recommendation Management comment

Year end accruals
There was an insufficient adjustment 
made for 2023 year end accruals within 
the accounts.

There is expenditure that should have been 
included within the 2023 accounts, that has 
not been processed until the 2024 accounts 
year, meaning a potentially lower than 
accurate expenses figure that has been 
declared. 

The amount was immaterial to the audit and 
has been included in unadjusted errors.

We recommend that all invoices for
expenditure around the year and the
following month are sent to the
bookkeeping team in the timeliest manner
possible.

In the year ended 2024 there was still expenditure 
that should have been included in the 2024 year 
but has not been processed until the 2025 
accounts year. 

This amount was trivial and therefore not 
necessary to include on the unadjusted errors this 
year.

Property Valuations
The investment properties were valued 
midway through the year being 31 July 
2022. 

This meant the valuations had to be bridged to
the financial year end through other external
audit evidence.

We recommend that property valuations are
taken place at the year end to reduce the
need to bridge the valuations.

We acknowledge the flood incident that occurred
in October 2023 and therefore are aware that
valuation should be done after repairs to the
properties affected.


