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TRUSTEES' ANNUAL REPORT 

31 DECEMBER 2023 
(CONTINUED) 

Key management personnel remuneration 
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The trustees consider the board of trustees and the Chief Executive Officer as comprising the key management 

personnel of the charity in charge of directing and controlling the charity and running and operating the charity 
on a day to day basis. In addition the Chief Executive liaises with all of the beneficiaries and offers personal and 
practical support throughout the year. All trustees give of their time freely and no trustee remuneration was paid 
in the year. 

The total remuneration of the single employee is reviewed on a yearly basis by the trustees using their 
experience as employers of people working within similar industries and similar roles. 

Trustees are required to disclose all relevant interests and register them with the Chief Executive and in 
accordance with the Trust's policy withdraw from decisions where a conflict of interest arises. No relevant 
issues have been registered. 

Financial review 

The accounts are set out on pages 7 to 15. 

The net movement in funds for the year is a surplus of £46,856 (2022: deficit of £373,415). This is due to: 

• a net realised/unrealised gain/(loss) on investments of £146,006 (2022: loss £290,622)

• charitable payments exceeding incoming resources by £99,150 (2022: £82,793)

Total Capital Investments at the year end of £2,186,441 (2022: £2,111,821) 

Endowment Fund £941,365 (2022: £842,851) 

Unrestricted Fund £1,317,877 (2022: £1,369,535) 

Total Funds £2,259,242 (2022: £2,212,386) 

Achievements and performance 

The Trustees are satisfied that, whilst continuing to make charitable payments in excess of investment income, 
the underlying value of the fund remained strong and the current value of the funds are sufficient for the current 
level of eligible payments. While there has been a general decline in equity values around the world this 
portfolio has outperformed the market averages. These are reviewed regularly by the Trustees and their 
investment advisors. 

During the year the Trustees made payments of £23,604 (2022: £23,554) to eligible former employees and 
£8,072 (2022: £10,737) to former employees' widows. The Trustees reviewed the amount of individual 
payments and made increases where required. The Trustees looked at new applications, advised accordingly and 
ensured that all eligible employees and their widows knew of the existence of the fund. 

During the year the Trustees made donations of £23,283 (2022: £3,300) to Nautilus UK Welfare Fund a Charity 
that exists purely to provide support to retired and current seafarers and is based at Mariners Park in the Wirral. 
The Trustees have met with the management of Mariners Park and are satisfied that the donation will go entirely 
to helping both ex-employees of the group (and their joint venture partners) and other seafarers in the Liverpool 
area. 

Trustee Training and Recruitment policy 

Training support and development of trustees, particularly the induction of newly appointed trustees, is 
undertaken where it is relevant and could increase their effective contribution to the Fund's management. 

The Trustees regularly review the procedures for identifying any ongoing training needs. 
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THE CHARENTE GROUP BENEVOLENT FUND 

NOTES TO THE ACCOUNTS 

YEAR ENDED 31 DECEMBER 2023 

(CONTINUED) 

5 Allocation of support & governance costs (continued) 

Independent Examiners remuneration 

Independent Examiners services 

6 Net gains/(losses) on investment assets 

Unrestricted 
Funds 

£ 

Net realised/unrealised gains 2023 106,309 

Net realised/unrealised (losses) 2022 (152,522) 

7 Investments 

Quoted investments 
Opening market value at I January 

Additions at cost 
Disposal proceeds 

Net realised/unrealised gains/(losses) 

Market value at 31 December 

Historic cost 

Quoted Investments at market value comprised: 

UK Fixed Interest Securities 

UK Equities 
Overseas Equities 

Overseas Fixed Interest 

Commodities 

Hedge Funds 

Property 

2023 

£ 

4,810 

4,810 

Endowment 
Funds 

£ 

39,697 

(138,100) 

Total 
funds 
2023 

£ 

146,006 

2023 
£ 

2,l l l ,821 

435,087 
(506,473) 

146,006 

2,186,441 

1,930,722 

2023 
£ 

157,075 

724,177 
791,138 

190,470 

87,662 

235,919 

2,186,441 

2022 

£ 

4,380 

4,380 

Total 
funds 
2022 

£ 

(290,622) 

2022 
£ 

2,338,078 

957,480 

(893,115) 

(290,622) 

2,111,821 

2,007,454 

2022 
£ 

75,174 

682,751 
801,485 

132,220 

81,726 

322,548 

15,917 

2,111,821 
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