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THE THOMAS WATSON COTTAGE HOMES

REPORT OF THE TRUSTEES
- continued

Trustees
TMTnmwmmmdmabﬁmdﬂshudnhmmdw
M.NMMN.M-“MMW“MMNNFM
mmmmmwammmmb-mmm
expertise covers Property and Planning, Finance and Welfare.

= Toreview the finances of the Charity.

. Tomﬁumﬂumkmhhmmmdnw
housing units and for the estate in general.

. Tommmwhmwmmmmmmm

. Tommmucutmummmwmammm
mmwnmamm.mmm

ﬂmmmmmmmum_

mwmmuummummcuxthm.m
mmmwmwmmmw.

Statement of Risk
mmmmmu-mmmmmmcmmm
exposed. These risks are mitigated by:

- AMdTmmhmmﬂmbmm
successful running of the Charity,

. WTM'mmmmbmmmd
opérations;



THE THOMAS WATSON COTTAGE HOMES

REPORT OF THE TRUSTEES
- continued

CHARITY OBJECTIVES AND ACTIVITIES
mowwuwmmmmbumaummpom.nmmu
wammdmmmwmmamumnm
order of priority.

. memudsmmc«m.smmmmummsm
. Wu“%dmmmydhuﬁmﬁuw
- Bnm-wmmdwm.ﬁm.mmamw
. &mummammmdm

mmmmmmummmmmumw
mmmmmmammuhmm

Nmmwummexammmmmmmmmm

nowlumupﬂdDHmehmbmudbwahanouAG.hnM
mmmmmwmm.mmmmaum.

mrmmummmtmmmmmm
mmmmmmmamcm.mwmum
MNWMMMMMhhww_

The only volunteers are the Trustees.

mchuitydoanotmhhmdmm.
ACHIEVEMENTS AND PERFORMANCE

remedial work was cammed out in 2021 with the remainder to be completed in 2022 The final
mmnmmmmmmummm
inspection in 2019 was carried out in 2021.



THE THOMAS WATSON COTTAGE HOMES

REPORT OF THE TRUSTEES
- continued

FINANCIAL REVIEW

MTMMMWWumdedMNM
mmmummwmmwmum
memumnnuufmumzw.mucmcmmammmw
new cottages.

nhnnTnmmmmunqummmmmbdm

emmmmmuhmmmmammm
this target.

mmum-wwmwrmm.m
MM“MMMW&MNWUN

mwmmummmmmcmm

mewwdommumdﬂmmm.Mp«m.
wdommmmmmm.mum
Contributions were increased from April 2021 by approximately 2.5%.

Thocm'hydmnurdymmﬂIyMnudoulmmgﬁhhw. The
mwmmmm.mnmumu
quarterly Trustee meetings.

mmamwmwuwmmmmm
mmmmwmmmmnmwmu
mm-.dhmby-mwdm.ne.mmmdmmmm
unrealised loss of £3 401

lnmtomlpplcdonbhmc«mnm.ﬂwhmwmdhwda
waummnmwmmmmmhm
to bank behind 5-17 Jublliee Cottages.

PLANS FOR THE FUTURE



INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE THOMAS WATSON COTTAGE HOMES

w.mwmmmmamnmwmc«mmum
mmai-mzomuuoummswmnnmm

by Charities their accounts in accordance with the Financial
applicable in the UK and Republic of Ireland (FRS 102)anth
Reporting by Charities: Statement of Practice issued on 1* April 2005 which

mmmmwmmwmmmammmmmm

WWMWMWMMWMWm
or after 1 January 2015

mthmm'mmhmmm.Tothm
bth.ndonotmﬂmmwnybmmmumwh
M‘eTuﬂmsnb@.hwuﬂMfaﬂhmmfuhmmm
formed.

In our opinion the financial statements:

- mammmmaumdmms-ﬁuaum-mmm
dhmmwmﬂmdmw@hmm
expenditure for the year then ended:

. mmmmnmmmmmw
Accounting Practice: and

* have been prepared in accordance with the requirements of the Charities Act 2011

Basis of Opinion

w-wwumdwmmmmmsuMmmwmosn
wmmmm.wmmmm-emmm
hWthhaﬁdﬂuWMdum We are



INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE THOMAS WATSON COTTAGE HOMES (continued)

We have nothing to report in this regard.
Capabiiity of the audit to detect irmegularities including fraud

mwmmdmmmwmmmmm
muwmmnm,mmnmamwhmm
mmmmmmmm.mmmmm.unm
not fimited to, compliance with Companies Act 2008, the Charities Act 2011 and FRS102.

mmmmmbmwmmmmmmdm
m-mmuwmnmmmmuwmm
resulting from error, as fraud may involve deliberate concealment

MMmmmmMMMMbaMMMhM
financial statements. Our tests included, but were not limited to:

-mmmwmmmmmw;
* enquiries of management;

* review of minutes of board mestings throughout the period: and
-mmmdmwmhmmmm
and regulations.

addressed the risk of management override of internal controls, including testing journals
mmmm-—.mummummm-ma

Fs



viailoerns O ST BU 10 DO OY eXospuon

We have nothing report in respect of the following matters in relation to which the

CWMNRM)WMMmtommmU.inw

opinion

. hthMWwahwmm
with the Trustees' report; or

. Mmmmmmwmma

. hﬁmmﬂndhmﬁhhmmus;or

. anmuhmmmumﬂmhwm

AUCHOr S responsibiiities for the audit of the iatement
mmmm-mmmmdmmmmﬂmm
hm&m%hmmmmmdMMMA

A further description of our responsibilities for the audit of the financial statements is located

on the Financial Reporting Council's website at: www.frc.org. uk/auditorsresponsibilities. The
description forms part of our Auditor's report.

RPG CROUCH CHAPMAN LLP v ==y

Auditor
14-18 Dowgate Hill
London EC4R 28U

ele: ). I(;') bj_

mmmmnmwa-mmmmam 1212 of the
Companies Act 2006




ONNd WLEYD V7T TSONNS INOONN T ONNA TVLUEYD V777 "SONNES INOONL

}ZDZ HIBNIDI0 LS 1L U3ON3 MVIA FHL HO4 STALIALLOY WIONVNIS 40 ININILYLS
SINOH JOVLLOD NOSLYM SYWOHL 3HL






THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31ST DECEMBER 2021

1. ACCOUNTING POLICIES

mmmmmmmummmmmmu
cost or transaction value uniess otherwise stated in the relevant notes i these accounts The financial
mmmmmmmumumnm:m
mmwmmmmmmmummw
mmmmedMNMJMmmmmummm
wwmmummmwdmm1mmmmmu

mmmmmmum.mmummmmm
MNMMNM)WM.MWMMM
theCharities SORP (FRS m;-mmmmummmwm
mammmmmmmmmmmm

mmmwmm-mmm-mme 102
The reporting currency is GBP and all amounts have been rounded 1o the nearest £

Eung Accounting
mummmwm“mumnmmumdmmm

Mdummdummmmmmmhmm

or which have been allocated by the charity for particular purposes The coats of mising and
mumﬂwmumm.mmwmdeWhmunm
notes to the financial statements.

mMnmwhmewwhmMFm
mMumbhmmhmmp-\dehm

mmrmmmmmwumdrmwm for the
primary purpose of the charity.

wm.mmm..munnmm

SN O FUEC ASSEL INvesiment
hmmum.musdhmmmm-mmmm.
mmmaumuumm.

Land heid by the Charity with no prospect of development or sale has not been revalued
Incoming resources

Mwmnmunhmmuswmumnm-m
entitied to the income. There was no deferred grant or similar income at 318t December 2021,

- 11



THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS
- continued

1. ACCOUNTING POLICIES (continued)

Resources Expended

Resources expended are accounted for on an accruals basis It is the policy of the Trustees not to
capitalise new office equipment costing less than £5,000.

menmdthAT.MbwmmmnM
it relates.

mmhn.nd-nmmnumdm.tuwmﬂmndmmm
u£106.850).mmuauﬂudﬂﬁ.ﬂ(mﬂndﬁ?.ﬂ)mMﬂmd
Investments.

mvwmmmmwmammbmmm.
mmun—:ummuuumm-—m
mnubummmwmm.mmm The weekly
mantenance contributions paid by the residents represent ca 80% of market rent, and it can be expected
M.ﬁnh“dkmmhﬁhudh“mdhhun. The Trustees budget for 5%
dnmmmmun‘.mmm”umqmm.

Additionally, the charity holds a large investmaent portfolio which generates ca. 20% of its income. It is split
mmmmmnmwmamuummm.

anmumuMMnWMmhwn
mMMnhmmdmﬁ.mm”mMMMumh
budgeted for

Cash Fiow
mm-ummndoum.aammmmnm.--m

reporting
m.-wmuwbmmammmmmmmw

The cost of Coigate Court and Jubilee Cottages is amortised at rates calculated 1o be in accordance with
the recoupment rate set down by the Charity Commiasion as set out below

Colgate Court -over 80 years
Jubiiee Cottages -over 60 years

mrmmumwuummmmmaumuu
Mc«mmummzsmm1mmiwwmo

12~



THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS
- continued

1. ACCOUNTING POLICIES (continued)

Interest Receivable
MmmwmwhmmmmummmMme

the charity, this is normally upon notification of the interest paid or payable by the bank.

Debtors
Tmmmmnmummmmmwmmm

wn“ummmmummmm

Ihm&nualmdmwﬂhmuhmmmmdh
Mmuwm.mnmnmmuummn
ﬂnhmhﬂahmul!lmm.mmmhmdml

muﬁ-mmauwmmmmnmmunw.

Einancial instruments
With the exception of fixed asset investments, the charity only has financial assets and financial liabilities of

a kund that qualify as basic financial instruments. Basic financial instruments are initially recognised at
ransaction value and subsequently measured st their sattlement value.

2 JUDGEMENTBINAPPLYIHGACCOUN“NGPOUCIESANDKEYSOURCESOFESTMHON
hmmulimﬁquMTmﬂthbm
Mmmmmmmmummm
that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical expenence and other factors that are considered 1o be relevant
Actual results may differ from these estimates.

mmmmmanmmm. Revisions to
accounting estimates are recognised in the period in which the estimate is revised If the
revision affects only that period, or in a period of the revision and future periods If the revision
affects both current and future peniods

Al the year end date the Trustees had identifiad the following relevant estimates for which
assumptions might be needed in the financial statements.

mcrm
The cost of Court and Jubilee Cottages is amortised at rates caiculated o be in

mmmmmumwumm(wm)_

Dividends and Interest income
MMmmmMWbNWMMNmuM
mmmnmmnnmmmm.mlm
to estimate the anticipated interest/ dividend income Estimates are made based on
axperience and interest received for previous periods

- 13-



THE THOMAS WATSON COTTAGE HOMES
NOTES TO THE FINANCIAL STATEMENTS

3 MAINTENANCE OF SITE AND PROPERTIES 2021 2020
£ £
INCOME FUND
Maintenance and general upkeep 62 852 45297
Landscaping, gardening and grounds 18,822 20,927
Light and heat 6,854 8627
Rates and Insurance 21,388 19,622
Planning Costs & Other Prof fees 500 (2,000)
100,017 90,473
CYCLICAL MAINTENANCE FUND
Quinquennial Works & professional fees 840 15,044
EXTRA-ORDINARY REPAIR FUND
Exceptional repair works & Professional fees B.41 31,878
ENDOWMENT FUND
Amortisation of Colgate Court 10,832 10,832
Amortisation of Jubilee Cottages 21,664 21,684
Remedial Costs for Jubilee Cottages (see note 13) 66,444 0
98,940 32,498
TOTAL FUNDS 91380 Y
DIRECT WAGE COSTS & RESIDENTS' AMENITIES 2021 2020
£ £
Wages and national insurance 45,208 41,543
Residents Amenities & Welfare 5,554 4143
— — 5558
OTHER RUNNING COSTS 2021 2020
£ £
Clerk’s Salary 22774 22,884
Telephone, Postage and Stationery 1,713 2,010
National Association of Aimshouses 375 a8
Sundry expenses 1.023 608
Office Equipment & Computer maintanance 168 1,113
Recrultment & Training 240 451
Audit 3,020 2,760
Trustees’ expenses 153 207
Financial services 9,200 10,437
Professional fees 860 3,000
39,726 arn
——— —_——

Touummmnw.mmmmmmsmnmwwbvﬂm
insurance contributions. Average staff members in the year were 3 (2020 3)

No Trustee received or waived any remuneration in the year Trustees expenses relate 10 the attendance at

meetings and associated costs incurred by all trustees.

mmmumu-mgmmmmwdommmmm.

= L=



THE THOMAS WATSON COTTAGE HOMES
NOTES TO THE FINANCIAL STATEMENTS

- continued
6 INVESTMENTS Market Interest/
Cost Value Dividand
£ £ £
Endowment Fund
2.5% IndexLink TSY Slock 2024 196,155 208,438 4,249
4.25% IndexLink TSY Stock 2030 172,025 200,607 4643
1.25% IndexLink TSY Stock 2032 - - -
2% IndexLink TSY Stock 2035 146800 165276 1.774

C.O.LF. investment income shares - 58,915 50
BLK Charities UK Equity Fund - A

BLK Charities UK Bond Fund - Class A Inc
MAG Charity Multi Asset Fund

General fund:
156 .85 COIF Accum. Shares ( 2002: Cost £3,000)

TOTAL INVESTMENTS

SUMMARY OF MOVEMENTS IN YEAR

Market value at 1st January 2021
Purchases in the year

Sales in the year - proceeds
Realised Loss

Unrealised gain

Unrealised losses

Market value at 31st December 2021

All investments are UK investments

s 38

750,004 1577905 41629
185,106 371264 10,696

50000 48220 1.400
25828 155903 -
3000 37985 -

1,532,008 2,766,507 84,391

—_—
£

2.508,520
100,000

(108 8689)

260,237
(3.491)

2,765,597



THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS
- continued

7 LAND AND BUILDINGS

ThoClehWbBBmdhnddammwmmwm 11 flats,
being 30 units of accommodation for residents, and one residents’ guest suite

mwmmnummmumwmmuyummma This
umwummummmmnrmmmmmuu
purposes of FRS 102. RWIMNMBWMNMMWWM
Mmmmbrmmhrhmudethbddmw
adopled as explaned below.

mmmmu,mmmmmrwuucwuwmu
mm-unammmwowmum,mOmmm1m)mn
muuummmmm1mmwmmm
m1mmmmdm4,m.mmhmducmcmmm
wmmmmmhmmommmammmmmmu
recoup the sums expended by transfer from income over 60 years. The depraciation method adopted reflects
mmmummmuumwnmummmm As @ result,
hMMnWMMNWWMbMMMN
flats and jubliee cottages.

On 18th. Fomuyzoto.vuawcmmmmmmmmmcmmbmm its
mmmmmzt.m.om.mumumm Work was
mmmnmmﬂmmuwnmmwhmwwmumnmm
over 60 years and this is reflected in the depreciation charge.

mmumwmuwmmthmmwmm
available for sale This is considered by the Trustees to be a reasonable estimate of the value of that land.

Jubilee Other
Flats Cottages Cottages Land Total
£ £ £ £ £

COST OR VALUATION

At 1st January 2021 674629 2384226 1200717 14789 4,373,381

Cost during the year 0

At 31st December 2021 674629 2,384,226 1200717 14789 4,373,361
m

AMORTISATION

At 181 January 2021 262,705 2.384 226 205,780 2,852 711

Provision in yaar 10,832 0 21,684 0 32 488

At 316t December 2021 TN N7 M

NET BOOK VALUE

At 315t December 2021 401,082 - 1072273 14,789 1,488,154
e——— e ————

At 31st December 2020 411,924 . 1.093,937 14,788 1,520,650
ﬁ

- 18-



THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS

- continued

8 DEBTORS 201 2020

£ £
Interest accrued on investments 16,530 15,077
Rates and Insurance proportion applicable to 2022 6,662 6,576
Prepayments - WMC and HB Amenity Benefits 531 832
Interest receivable 1685 215
T 23,888 T 22,800
———ae———
CASH AT BANK AND CASH EQUIVALENTS 2021 2020

£ £
Cash st bank 215783 141,455
Cash equivalents 182,174 181,197
T 397,957 T 3228852
e ———————
10 CREDITORS 2021 2020

£ £

Amounts falling due within one year

Audit and accountancy 2021, including VAT 3,000 2,800
Maintenance provision/Housing benefit in advance 16,737 2,050
4 Grounds 1,350 1,350
Light & Heat & Phone 730 480
Rates and Insurance 170 120
Repairs and Maintenance 3.035 1,117
HMRC 1.383 1624
Legal and professional 500 -
Financial & IT services 1179 994
Residents amenities 350 400
Office Equipment & Sundries 310 608
CMF repairs - 7433
28,744 18,966
- — % —_—

Whm&:“mammﬂbwmwb
Mummnmmwmwmummuﬁpu
31.12.20. This creditor is aliocated to the Cyclical Maintenance Fund

M



THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS
- continued

11 EXTRAORDINARY REPAIR FUND
YEAR ENDED 31ST DECEMBER 2021

Fund at 1st January 2021
Transfer in the year
Withdrawn/Recouped during the year
Fund at 31st December 2021

REPRESENTEDBY:
Various cash deposits

12 CYCLICAL MAINTENANCE FUND
YEAR ENDED 31ST DECEMBER 2021

Fund as at 1st January 2021
Transfer in the year

Expenditure in the year
Fund at 31st December 2021

REPRESENTED BY'
Various cash deposits

17,088
29,000
(15,044)

—

31,042

chumdwumhzommhmmnmwaonpmu Itis the
mduTmnmuwwmmmrnmm

13 ENDOWMENT FUND
YEAR ENDED 31ST DECEMBER 2021

Fund as at 1st January 2021
Transfer in the year
Expenditure in the year
Gaing/Losses on Investment Assets
Fund at 31st December 2021

REPRESENTED BY
Land and Buildings
Investments

Cash deposits

E
4,181,481

4,115,528
32,466

(32,486)
65,952

AR
1,520,850
247617

184,852

_&isiaei



THE THOMAS WATSON COTTAGE HOMES

NOTES TO THE FINANCIAL STATEMENTS
- continved

14 GENERAL FUND
YEAR ENDED 31ST DECEMBER 2021

Fund as at 1st January 2021

Net Income/Expenditure bafore transfers
Transfers in the year

Gains/Losses on Investment Assets
Fund at 315t Decamber 2021
REPRESENTED BY:

Investments
Net current Assets

122 452
116,803

(102,466)
5,844

—s

37.985
104,418

s

104 632
116,426
(101,498)
2,890

—l2,

32,341
90,111

i

MmﬂhmummthWMMMmdmmmh

to provide for relocation and care of residents In the

event of @ major incident depriving the Trustees of the use

dnwmmmmmmbmbmmmhmm

from time o fime.

16 FINANCIAL INSTRUMENTS
Financial Assels

Financial assets measured at fair value through the SOFA

2021
E

2,765,507

mwmuﬁmmuwamm

15 RELATED PARTIES

Duhglnycrmdﬁ?&tnn-mmmmwp-i-(mOm)

2,508,520



