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Yeor ended 31% December 2021

The Trustess present their Annual Report and the Financlal Statements for the year ended 31%
Decernber 2021, which have been prepared in accordance with part 8 of the Charitles Act 2011.

Structure, Governance and Managernent

The Charity was established by the will of the late Catherine Wright in 1868 as “Wright's Instifution”
and was incorporated along with all its subsidiary funds by Royal Charter In 1914 as Tha Livarpool
Merchanls' Quid. [l 1s regisiered wilh he Gharily Commiaslun rio. 206454, [he Cherily's address is
110-114, Duke Strest, Liverpool, L1 5AG.

The Royal Charler was amended by a Scheme of the Charlly Cormmnlssion In May 1872 which
extendad the objects of the Gulld and the ways in which benefits could be pald to beneficiaries,
established a Common Invastment Mund in raspect of all of the separate funda thot somprised the
Gulld, and granted unrestrictad powers of investment. At the same time the Byelews were updated to
reilect these changes.

A Supplemental Royal Charter was granted [n December 2006 which updated and replaced the
original Charter and subsequent amendment after tha Charlty Commission had agreed a Scheme
which updated the definitions of the objects of the Charity and the powars of invesiment. The Board of
Management were also granted power to provide indemnity insurance for themselves and a simplified
procedure for dealing with any future amendments to the Royal Charter was introduced.

In addition fo the Royal Charter thare are a set of Byelaws which deal with adminisirative and
management matiers. The Byelaws were extensively revised In conjunction with the granting of the
Supplemental Charter In December 2006. In particular, the new Byslaws recognised a single class of
membership of the Gulld, belng persons paylng an annual subscription of £2.10. Ex-officio
membership of the Gulld and the Board of Managesment was, with the consent of the existing office
holders, brought fo an end,

The Board of Management of the Guild Is elected from the members of the Guild.

The following persons, who are all trustees, have been members of the Board of Management during
the year:-

Elected membars:-
Mr R.J. Carter {Chalrman}
Mr S.T. Chapple-Glii
Mrs G. Ferrigno
Mr A.T. Morrls
Mr R.A. Morris {Resigned 22nd March 2021)
Mr L. Downey
Mr K. Head
Mr D. Bailey
Mrs J Hobson (Resigned 4th January 2021)
MrW M T Roberis
Dr C Lewis-Jonaes

Ona third of tha elected members are appointed on an annual basis at the Annuel General Meeting.

There ara two Sub-Committess appointed by the Board of Management.

Finance Sub-Committee — which deals with the management of the Guild’s investments

Mr R.J. Carter {Chairman)

Mr R.A. Morris {Resigned 22nd March 2021)
Mr A.T. Morris

Mr L. Downey

Vi D. Balley
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Seleclion Sub-Committae — which deals with the award of pensions and grants.
Mre G. Ferlgno {Chair)
Mr R.J, Carter
Mr 8.T. Chapple GIll
Mr K. Head
Mr D. Ballay
Mrs J Hobson (Resigned 4th January 2021)
MrW M T Roberls
Dr C Lewis-Jones

Mew members are recrulted on the basis of the skills, relevant experience or expertise that they are
sble to coniribute to the Board of Menagement, Thoy undorgo a short period of Induction training
explaining the constitution of the Gulld, the responsiblfities of a Member of the Board of Management
and the workings of the sub-commities to which they wiil be allocated.

Day to Day Management

The day to day managentent of the Charlty is conducted by Muoore (NW) LLP in their capaclly as
Sacretaries.

Risk Management

The Board of Management has assessed the major risks and uncertainties facing the charlly and
have identifled these as:-

Security of Assels, Investment Policles, Fraud, Disaster Recovery and Sefely during Visits to
Beneflclaries

A summary of the plans and strategy for maneging these risks are as follows.-
1. Seourlty of Assels

Safe custody arrangements have been made with regard to the Guild's Investments such that ail
share and stock certificates are held by either the New York Mellon Bank or in electronic format by
Rathbone Nominees Limited.

2. Investmant Pollcies

The Trustees have put In place a written Investment pollcy and have delegated discretionary
management of the Guild's Investments to Rathbone Investment Management who regularly monitor
the performance of the Gulld’s Investments which performance is also regularly reviewsd at meetings
of the Finance Committae,

3. Fraud

The Trustees regularly monitor the financial peformance of the Gulld. There is a segregation of
duties and, whilst cash bafances of Liverpool Merchants' Guilld are frequently managed by both the
Secretarles and the Investment Managers, the Trustees insist on confirmation that both the
Secretarles and the Investment Managers have adequate professional indemnity and Insurance cover
in place.

4. Disaster Recovery

The Seacretaries ensure that data back-up procedures are in plage fogether with adequate ihsurance
cover.
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5. Safely during Visits to Beneficlaries

The Trustees ensure that pracedures with regard to the staff of the Secretaries vislting beneficlaries at
home are striotly adhered to.

Obiectives and Actlivitles
The objects of the Charity as defined by the Supplemental Roya!l Charter of December 2006 are:-

To reffeva individuals who have been a professional or self-employed person, a perscn who worked In
a supervisory capaglly, or a dlerlcal or non-manual worker, and thelr dependants, who ery residing in
Merseyside, or who have so resided for a conlinuous period of not less than Hifteen years, who are nol
fass than fifiy years of age and who are In conditions of need, hardship or distress, efther by paying
pensions or by making granis or loans of money or providing or paying for ifems, services or facilifies
calculaled fo reduce such need, hardship or distress as aforasald,

To accept and administer any funds or propenly given or hequeathed fo the Guild upon any frusts for
cherilable purposes which, In the opinion of the Board of Management of the Guild, can be
convenfently carried out and administered by the Gulid.

Benefit takes the form of penslons or grants of money for specific ilems of experse of such an amount
as the Beard of Managemaent conslder sultable to the clrcumstances of each Individua! casa.

Achlevements and Performance

Pensions were awarded to 30 new beneficiaries during the year. (2020 - 24). The clrcumstances of
existing beneficiaries wers also reviswed resulting in an increase to thelr penslons of £39,400. Total
pensions paid during the year amounted to £1,052,346. The Sub-Committee elso made paymenis of
grants totalling £136,431. The number of beneficlaries in recelpt of pensicns at the end of the year
was 268 (2020 - 279).

Plans for Future Perlods

The Liverpoo! Merchants' Gulid continuss to provide funding towards the support of Independent living
by means of the provision of specialist equipment or residential adaptations for Individuals with special

needs.

The principal short term and long term aims and objectives of The Liverpool Marchants’ Guild are fo
increase the number of beneflclaries and posltive efforts are stlll being mads to achieve this aim,
including updating the Guild's website to factitate electronlc applications,

All current hensficiaries have recenily baen informed that, in addition to making regular payments,
The Liverpool Merchants' Gulld also make grants avallable for ltems of exceptional expenditure.
Additfonally, grants are available to new appiicants and this Is stated both on the Guild’s website and
published in application guidslines. -

Marketing

A range of materials, including a webslte, posters and brochures, have been produced o promote the
Guild and 1t s hoped that this will resuit in an Increase in the number of applications for benefit not
only for grants to support independent Hiving but also for ordinary pensions.
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Finances

The Bupplsmsntal Charter of December 2008 granted the Board of Management power fo invest funds,
employ a professlonal fund manager and to arrange for the invastments of the Gulld to ba held in the name
of a nominee In the same manner as rustees of a irust are permiited to do by the Trustee Act 2000.

The capltal funds of the Guild may alsc be investad In a Common Invastment Fund established by a
Schems of the Charity Commlssion on 4% May 1872,

In March 2007 the Charity Commission approved & Scheme whereby the previotisly separate named funds
were formally amalgamated Info a single lund eniiled The Liverpool Merchants' Guild

The caplial of the Guild Is grouped inte faur funds-

Tha Permanent Endowed Fund is made up of all the criginal separate funds which were incorporated into
he Gulld at the time the orlglnal Royal Charter was granted together with subsequent beqguests which had
stipulated that the capltal was not expendable. This fund Is a restricted fund and only incame may be
expended In furtherance of the objects of the Gulld,

The Legacies Fund Is also a restricted fund but comprises bequests to the Gulld where there has been no
stipulation regarding capltal. The whole of this fund is expendable on the objecls of the Gulld aithough at
presant only the Income is balng used.

The General Fund Is an unrestricted fund and comprises unconditional bequesis to the Guild. At present
only Income Is being wutilised with any unspent income at the end of each year being transfarred to the
Reserve Fund.

The Raserve Fund is an unresiticted fund and comprises unspent income accumulated over many years.
Part of the Reserve Fund has boen utllised In previous years to finance loans to beneficlaries to enable
fhem to carry out essenttal praperty rapairs. A furiber part of the Reserve Fund is Invested temporarlly.

Rathbone Investment Management continued to manage the Guild's investments on a discretionary basis,

in accordance with the parameters set by the Flnance Commitiee, under the terms of thelr appointment
which commenced on 1st Oclobar 2013, )

The funds have performed as follows during the year: -

Bespoke Composiie Benchmark — year {0 31.12.2021 = 16.6%

34.12,2020 31.12.2029 %-age change Bsnchmark
Common Invastment Fund

Market value 43,602,026 47,487,793

Cash held by Rathbones 444,878 _2,309.627
43,947,804 49,797,320
Income generated - 1,443,767

43.947.804 51241087 16.6% 16.6%
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31.12,2020 31.12.2021 %-age change PBenchmark
Reserve Fund

Market value 3,862,830 4,264,744

Cash held by Rathbones nil 503883
3,862,630 4,788,627

Income generaied - 74,367

4082830 4842004 22.22% 16.6%
Mansgemant fees taken ige.p12 187,438

During the ysar the Comimon Investment Fund and the Reserve Fund had combinad realised gains on
Investments totalling £637,088 and unrealised gains on investments amounting to £6,075,930.

Cverall, taking cash balances into accaunt, the combined value of the Common Investment Fund and
the Reserve Fund at 319 December 2021 amounted fo £65,276,308 which was an increase of
£6,620,900 on the combined value of the Common Investment Fund and the Reserve Fund at 31%
December 2020 In tha sum of £48,655,408.

There wers no legacies or donatlons recelved during the year {2020 — nll),

The principal funding sources of the Charlty are the investmerts which the Charily holds. During the
reporting period Investment ncome amounted to £1,5618,115 which sum substantally covered the
Guild's expenditure on charttable activities of £1,322,822,

Going Concern

tn accordance with the requlrements of FR8102 SORP, the Trustess have reviewed the financlsl
posiflon of the Guild. This review has covered a psriod up to 31% December 2023 and the Trustees of
the Guild are unanimously of the view that the Charity is a going concern.

The Trustess are also unanimousiy of the view that there are ho material unceriaintles about the
Charity’s ability to continue.

Reseorves

Whilst all charltable payments are entlrely discretionary and there is no Irrevocable commitment for
further expenditure, the Board of Management consider that a reasonable level of reserve would
equate to approximately 12 months expenditure, Current free reserves, £4,888,827, are
approximately 39 months expendiiure.

The Board of Management are comiartable with the teval of reserves held, particularly In view of its
intentton: to actively seek to Increase the number of beneficlaries.

Responsibllities

Charlty Law requires the Board of Management to prepare financlal statements for each financial year
which give a trua and falr view of the state of affairs of the Charlty and of its financlal aclivitles for that
period. in preparing those financial stataments the Board of Management Is required to:-

- selact suitable accounting policies and then apply them consislently;

- make Judgements and estimates that are reasonable and prudent;

- slata whether the policles adopted are In accordance with the Siatement of Recommoended
Praclice "Charities SORP (FRS 102) issuad by the Charity Commlssion and with appilcable

accounting standards subject to any material departures disclosed and explainad In the
financlal siatemsants.
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~ propare tha financlal statements on a geing concern basls unless it is Inappropriate to assuine
that the Charity wilf conilinue in business.

The Board of Management is responsible for keeplng proper accounting records which disclose with
reasonable accuracy at any fime the financial position of the charlty and to enable them to ensure that the
financial statements comply with the Charities Act 2011 and the Royal Charter of 2006. 1tis responsible for

safeguarding the assets of the Chadty and hence for taking reasonable steps for the prevention and
detoction of fraud or other irregulatitios.

The Trustaas have complied with the duty in section 8 of the 2011 Charlties Act fo have due regard to the
guidance on public benefit published by the Charity Commission (Public Benefit).

Poat Belanos Shaet Bvents
The Trusteas hava been closely monitoring events since the beginning of 2022 and, if one Ignares the
specilal one-off dividend of £117,139 received In March 2021, they are happy to report that there has

been a slight increase of 3.3% In the level of dividend Income generated by the Guild's Investments
comparing the first four months of 2022 with the first four months of 2021,

Secretarles

The Secretaries of the Gulld are Moore (NW) LLP, Chartered Accountants, 110-114 Duke Strest,
Liverpooi, L1 5AG.

Bankers

The Guild’s principal bankers ara Barclays Bank PLC, City Office, 488 and 50 Lord Stres!, Liverpoo,
L2 17D,

Investment Managers

The Guild's Investment Managers are Rathbone Investment Management, Port of Liverpool Building,
Pler Head, Liverpool, L3 1NW.

Auditors

The Gulld's audliors are BWM, Chartered Acoountants, Tempest, Suite &1, Tithebamn Straet,
Livarpool, L2 2DT.

Solicitors

The Gulld's solicitors are Brabners LLP, Horton House, Exchange Flags, Liverpool, L2 3YL.
Webhsite: www.liverpoolmerchantsoulld.org.uk

E-Mail: Info@liverpooimers ulid.org.uk

Telephone and Fax
Tel: 01517031080
Fax: 0151 703 1085

On behalf of e Board of Management

1

.......................... et lesrviiirrers skt

Mr R.J. Carter

Chalrman v
pate [4.... 9¢ko bt 2022

-------------
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Oplulon

We have audited the financtal statements of The Liverpool Merchants' Gulld (the ‘charity') for
the year anded 31 Decembar 2021 which comprise the statement of finansial activities, the
balance sheet, the statement of cash flows and the notes to the financial statements, Including
a summary of signiflcant accounting policles. The flnancial reporting framework that has been
applied in their preparation is applicable law and Unlted Kinpdom Accounting Standards,
Including Financlal Reporiing Standard 102 The Financial Reporting Stendard epplfcable in the
UK and Republic of Irgland (United Kingdom Generally Accepted Accounting Practica).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affalrs as at 31 December 2021
and of lts incoming resources and application of resources, for the year then ended;
- have heen properly prepared in accordance with linited Kingdom Generally Accepted
Accounting Practlce; and
- have been prepared In accordance with the raquirements of the Charities Act 2011.

Basls for opinion

We conducted our audlt in accordance with International Standards on Auditing (UK} (I5As
(UK)) and applicable law. Our responsibliities under those stendards are fuither described In
the Auditor's respansibliitias for the audit of the financlal statements section of our report. We
are independent of the charlty in accordance with the ethical requirements that are relevant to
our audit of the financlal statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responaibilitles In accordance with these requirements. We
baliovo that the audit evidence we have obtained Is sufficlent and zsppropriate to provide & basle
for our aplnlon.

Concluslons relating to going concern
in auditing the financial statements, we have concluded that the trustees' use of the going
concern basis of accounting in the preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on the
charlty's abllity to continue as a gofng concern for a period of at least iwelve months from when
the financial statements are authorised for issue,

Qur responsibilities and the responsibilities of the trustess with respect to going concern are
described in the relevant sectlons of this report,

Cther information

The other information comprises the information included in the annual report other than the
financial statements and our auditor's report thereon. The trustees are responsible for the other
Information containaed within the annual report. Qur opinfon on the financial statements doss not
cover the other information and we do not exprase any form of assurance conclusion therson.
Our responsibility Is to read the other information and, In doing so, consider whether the other
information fs materlally inconsistent with the financial statements or our knowledge obfalhed in
the course of the audit, or otherwlse appears to be materially misstated. if we Idantify such
material inconsistencles or apparent materlal misstatements, we are required to determine
whether this gives rige to a materlal misstatement In the financlal statements themssives. If,
based on the work we have performed, we conclude that thera I8 a material miastaterment of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Mattars on which we are raquired to report by exception
We have nothing to report In respect of the following matters in relation to which the
Charlties {Accounts and Reports) Regulations 2008 require us to report to you If, in our oplnion:

- the Information given In the financlal statements Is inconsistent in any material
respact with the truslees’ report; or
- sufficient accounting records have not been kept; or
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- thefinancial statements are not in agreement with the accounting recards; or
- we have not receivad ali tha Information and explanations we require for our audit.

Rasponsibilitias of trustees

As explained more fully in the statement of trustees’ responsibiliies, the trustees are
responsible for the preparation of the financial stalements and for being satisfied that they give
a true and fair view, and for such irdernal control as the trustees determine Is necessary to
snable the preparation of financial statements thai are free from material misstatement, whether
duo to fraud or orror. In proparing tho financial statomoents, tho trustees are responsible for
assassing the charlty's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the trustees
slther intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibllities for the audit of the finanalal statoments
We have heen appointed as auditors under section 144 of the Charities Act 201 and repart in
accordance with the Act and relevant regulations mads or having effect thersunder,

Our objectives are to obtain reasonable assurance about whether the financlal statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that Includes our opinlon. Reasanable assurance I8 a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
miastatement when it exists. Misstaterments can arise from fraud or error and are considered material
If, individuaily or In the aggregate, they could reasonably be expecied to influence the economic
dacislons of users taken on the basis of these financlal statements.

The extent to which our procedures are capabls of detecting Iregularities, including fraud, Is
detalled below.

The extent to which the audit was consldered capable of detecting Irregularities, including fraud

Our approach to identifying and assessing the risks of material misstatement In respect of
Irregularities, Including fraud and non-compliance with laws and regulations, was as foliows:

. the engagement partner ensured that the engagement team collactively had the
appropriate competence, capabliities and skills to identify or recognise non-compliance
with appllcable laws and regulations;

. we identified the laws and regulations appiicable to the charity through discusslons with
trustees and other management;

. we focused on specific laws and regulations which we consldered mey have a direct
material effect on the financlal statements or the operations of the charity, including
taxation legislation send deta protection, antl-bribery, employment and health and safety
legislation;

. we asgessad the extent of compiiance with the laws and regulations identified sbovs
through making enquiries of management and Inspecting legal corespondence; and

. identifled laws and regulations were communicated within the audit team regularly and
the team remained alert to mstances of non-compllance threughout the audit,

We assessed the susceptlbility of the charity's financial statements to material misstatement,
including obtaining an understanding of how fraud might occur, by:

« making enguiries of management as o where they considered there was susceplibility
to fraud, their knowledge of actual, suspected and alleged fraud; and

+ considering the Internal controls In place to mitigate risks of fraud and non-compliance
with lJaws and regulations.

To addreas the rsk of fraud through management blas and overrde of controls, we:

. performed analytical procedures to identlfy any unusual or unexpected relatlonships;
. tosted journal entries lo identlfy unusual transactions;
. assessed whether Judgements and assuraptions made in determining the

accounting estimates were indicative of potentlal bias; and
. invastigated the rationale bshind signiflcant or unusual transactions.
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In response to the risk of iregularities and non-compliance with taws and regulations, we
designed procedures which Includad, but were not limited 1o:

+ agreeing financial statement disclosures to underlying supporting documentation;
» reading the minutes of meetings of those charged with governance; and
« enguiring of management as to actual and potential litigation and claims.

There are inherent limitetlons In cur audit pracedures described above. The more removed that
laws and regulations are from financlal transactions, the less likely 1t is that we would become
aware of non-compliance, Auditing standards also limit the audit procedurss required o identlfy
non-compliance with laws and regufations to enquiry of the trustees and other management and
the inspection of regulatory and legal correspondence, if any.

Material misstatements thal arise dua to fraud can be harder to detect than those that arise
from error as they may involve deliberate concealment or collusion,

A further description of our rospansibllitios s available on the Financlal Reporting Council's

website at: hitps://www.frc.org uk/auditorsresponsibilities. This descriplion forms part of our
auditor's report.

Othar matters

Your attention is drawn fo the fact that tha charity has prepared financial staternents in accordance
with "Accounting and Reporling by Charities: Statemen! of Recommended Practice applicable to
charitfes preparing thelr aecounts In accordance with the Financlal Reporting Standard applicable in
the UK and Republic of lreland (FRS 102) (as amended) In preference tv the Accounting and
Reporting by Charities: Statement of Recommended Practice Issued on 1 April 2006 which Is
referrad o In the extant regulations but has now been withdrawn.

This has been dona in crder for the financial statements fo provide a {frue and fair view In accordance
with Generally Accepted Aogounting Practice.

Use of our audlt repart

This report is made solely to the charlty's trustess as a body, in accordance with section 391 of
the Companies Act 2014. Our audlt wark hag been undsrtaken so that we might state to the
charity’s trustees those matters we are required to state to themn In an auditor's report and for no
other purpose. To the fuilest extent permitted by [aw, we do not accept or assume responsibility
to anyone other than the charity and the charity’s trustees as a body, for our audit work, for this
report, or for the opinlong we have formed.

B

BWM L111012022
Chartered Accountants

Statutory Audltor
Tempest, Sulte 5.1

12 Tithebarn Strest
Liverpool
12207

BWM [s sligible for appointment as auditor of the charity by viriue of its aligibliity for appolntment as
auditor of a company under of section 1212 of the Companles Act 2008
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Note

Income and endowments from
Donations and legacles 3
Subscriptions

Income from Investments
UK Investinent income
Non UK Investment Income
Deposit Interest

Fotal Income and endowments

Expenditure on

Expenditure on reising funds 4
Expenditure on Charitable activities 6

Total Expenditure

Net Galnsf{losses) on investments 10 & 12

Net Income / (Expenditure)
Transfer of Special Dividends 8
Transfers hetwesn funds 9

Net Movement of Funds

Total Funds Brought Foerward
Total Funds Carrled Forward

Page 10

Restricted Funds Unrestricted Funds 2020
Endowsd  Legacles General  Reserve Tatal
Funds Fund Fund Fund Funds
£ 3 £ £ £ £
. - 19 - 19 21
958,307 42,182 187,923 20,125 1,198,237 gd4 2{7
190,384 8,373 31,259 35,231 286,247 229173
45,208 1,988 7423 1 54,63 34,118
1,194,880 52,853 196,224 74,387 4,516,134 1,207,526
155,143 8,823 25473 - 167,430 166,912
1,034,898 48,151 179,772 - 1322822 1,331,062
1,280,042 54,074 205,245 ~- 1,510,261 1,487,004
{55,052) (2,421) 8,021y 74,367 7873  (280,438)
4,059,458 218,104 814,293 621,172 8,613,027 1,602,728
4,804,406 215,683 805,272 885,638 6620900 1,322,200
85,062 2421 9,021 (66,404} - -
4,960,458 218,104 814,203 629,048 6,620,500 1,322,290
36,677,658 1,611,514 8,021445 4,344,791 48655408 47,333,118
41,637,116 1,829,618 6,835,738 4,973,836 55,276,308 48,655,408

For an analysis of the comparafive figures for the year ended 31 December 2020 see page 11

The notes on pages 14 1o 23 form part of these financlal statemaents.
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Restricted Funds Unrestricted Funds
Endowed  legacles General Reserve Total
Funds Fund Fund Fund 2020
£ £ £ £ £
Income and endowments from
Donations and legacies - . - - -
Subscriptions - - 21 - 21
Income from Investmaents
UK Invastment Income 750,147 32,980 123,167 3r.e14 044,217
Non UK investmant Income 167,764 7,378 27.545 26,486 228,173
Deposit Intarest 27,885 1,226 4578 428 34,118
Total Income and endowments 846,796 41,593 185,311 64,826 1,207,526
Expanditure on
Expenditure on raising funds 120,878 5712 21,324 - 168,912
Expanditure on Charltable activities 1,101,712 48,450 180,880 - 1,331,082
Total Expenditure 1,231,588 54,162 202,214 - 1,487,064

(285,792) (12,689) (46,803) 64,826  (260,438)
Net Gains/{losses) on investments 1,050,800 46,203 172,408 333,427 1,602,728

Net Income / Expenditure 764,808 33,634 125,695 398,263 1,322,200
Transfers hetween funds 285,792 12,569 46,903 (345,264) -
Net Movement of Funds 1,050,600 48,203 172,498 52,980 1,322,290
Total Funds Brought Forward 36,627,068 1,566,311 5,848,047 4,201,802 47,333,118
Total Funds Carried Forward 36,677,668 1,611,514 6,021,446 4,34@.791 48,855,408

The notes on pages 14 to 23 farm part of these financlal statemants.
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Fixed Assets
Investments and cash held by the
Common Investment Fund

Current Assets
Debtors & prepaymerits dua within one year
Debtore dua after more {han one year
Investmenls
Cash at Bank

Current Liabilitles
Creditors & acoruals due in
less than one year

Resetve Fund / Net Current Assets
Total Assets less Current llabilities

Funds of the Charity:
Restricted Funds:

Parmanent Endowsd Funds
Legacles Fund

Unrestricted Funds:
General Fund
Reserve Fund

Total Charity Funds

Approved on behalf of the Board ¢

RJdCarter ..o oS fun 40

Moore (NW) LLP ..

Secrelaries

Note

10

1"
11
12

13

18
168

18
15

Page 12
2021 2020
£ £ £ £
50,302,472 44,310,617
07 258
84,808 93,800
4,264,744 3,962,630
685,652 336,216
5,035,612 4,382,503
61,776 48,112
4,073,838 4,344,791
56,276,308 48,666,408
e ———— f————————————
41,837,116 36,677,668
1,829,618 1,611,614
6,835,738 6,021,445
4,973,836 4,344,791
65,276,308 48,665,408
[ m————— f——— ... 14

agement on lzuc’ﬂh,&b’% 22

The notes on pages 14 to 23 farm part of these financial statements.
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Siatement of Cash Flows

Year endad 31st December 2021

2021 2020
£ £
Recanciliation of net income to net cash flow from operating acilvities
Net income for thae reporting period {as per the statement of financlat
activities) 6,620,900 1,322,290
Adjustments for:
Net (gains} on investmants {6,613,027) {1,602,728)
Dividends, interest from Investments {1,618,115) {1,207,506)
Decrease in debtors 8,842 2,672
increase In creditors 13,664 1,464
Net cash provided (used by) operating activities {1,487,736) {1,483,817)
Statement of Cash Flows
Cash Flows from Operating Activities:
Net cash provided (used by} operating activities {1,487,736) {1,483,817)
Cash Flows from investing Activities:
Dividends, Intarest from Investments 1,518,115 1,207,505
Proceeds from sale of investments 6,624,629 7,646,133
Purchase of invesimenis (4,208,583) (8,191,802)
Net cash provided by (used by) Investing activities 3,844,161 561,836
Change In cash and cash equivalents in tha the reporting perlod 2,356,425 (921,981)
Cash and cash equivalents at the beginning of the reporting period 1,143,906 2,085,887
Cash and cash equivalents at the end of the reporting pertod 3,600,331 1,143,808
Made up as to:
Reserve Fund - Current Assets - Cagh at bank 685,652 338,215
Common Investment Fund - Fixed Assets - Cash Deposlts 2,814,679 807,681
3,600,331 1,143,906

The notes on pages 14 to 23 form part of these financial stetements.
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Notes Te The Financlal Statements

Yeoar ended 31st Decomber 2021

Accounting Policies

Legal status
Liverpool Merchants’ Gulld constitutss a public benefit entily as defined by FRS 102,

Soopa and kasis of tho finanoial statements

The financlal statements have been prepared under the historioal cost convention, as modified by the revaluation of
invesiments at market value, and are In accordance with the Statement of Recommendad Practice: Accounting and
Reporting by Charities preparing thelr accounts In accordance with the Financlal Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (‘the SORP'), FRS 102: The Finanolal Reporting Stendard applicable in the UK and
Republic of lreland (FRS 1027, the Charliles Act 2011 and UK Generalty Accepted Practice as It applies from 1 January
2018.

The financlal statements have bean prepared on a going concem basls. This Is discussed In the Trustess' report at page 5
under the heading ‘going concern’,

incoming Resources

Income arising on the Common Invesiment Fund Invesiments Is allocated to each fund in proportion to the value of the
funds at 31st Decornber 2020.

Investment Income
Dividends and bank interest are Includad as incoming resourcas when they are recelved.

Lagacies and Donations Recelvad
l-egacles and donations are recognisad upon raceipt or when it s probable that they will be received.
Receipt is normally probable when:
- there has basen grant of probale;
- the axectors have established thal there are sufficient assets In the estate, after settling any llabllities, to pay the lagacy:
- any condifions attached to the legacy are elther within the control of the charity or have been mat,

Taxatlon

The Guild Is & registered Charity and Is not flablg to UK taxation on Its charitable activities and Is not registered for VAT
purmoses. Expsndiiure Is slated Inclusive of any applicable VAT.

Pensions and Grants

All charitable payments are made for the benefit of Individuals who meet the criteria for elegibility as set out in the Guild's
Byslaws and Regulafions and are made for the ralief of hardship or need. All awards are made at the discretion of the
Board of Managemant which does not enter Info any commitment to renew or repsat any payment.

Charitable payments are accounted for as and when pald.

Loans to Beneficlarlas

Loans are granted to beneficlarles for the purpose of funding esssntial property malntenance or repalrs, They are Intergst
free and are repayable when the bensflolary ceasas to occupy the property Hwolved. Loans are only made from the
Reserve Fund.

Investments

Investments held as fixed assets and curent assets are all fisted on & recognised stock exchangs and are included In the
financtal stalements at market value.

Those Investments whish are held ag current assets are part of the Reserve Fund and are highly liguid Investments which
are readily realisable,
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Notes To The Financial Statements

Year endeod 31st Decamber 2021

1 Accounting Policles {conf)

| Investment Galns and Losses

Raalised and unreslised gains and fosses on the Common lnvastment Fund tnvestments are gllecated to each capltal
fund It aliquot portions. Gains or losses arising on investments of the Reserve Fund are treated as additions ot reductions
te that fund and are avallable to set off against future expenditurs.

J  Fund Ascounting
Followlng advice fkom lhe Cherlly Commissten In June 1972, the Guild’s capilal funds were reclassified from a single
permanent endowad cepital account Into restricted and unrestricted funds, Resircied funds have baen further subdividad
into permanent and expendeble funds.

Funds in existence In June 1872, the date of implementation of the scheme by the Charity Commission, have been
classlfied as permanent endowad funds and any addliions to those funds since that date have been freated as additions
to the permanent endowment. New funds racelved since Jurne 1872 have been classifed as restricted or unrestricied
funds according to the 1erms or conditfons allaching to the heguest fo the Gulld. Detalls of the various funds are set outin
Notes 16 and 17.

All funds classified as restricted are held for ths specific purpose of paying pensions or other benefis to eligible
beneflclarias.

k Debtors due after more then one year

Debters due after more than ohe yeer comprise {oans to beneficiarfes, both secured and unsecured. As thera Is no
cerlalnly when these amounts will be recovered the net preseat vaiue, therefore, cammot bs measured,

[ Gument Assets - Investments

Cutrent asget invesiments represent stocks and shares quoted on recognised stock exchanges. Such stocks and shares
can ba Immediately sold in exchange for cash which is recelvable an the ordinary setiflement terms of the stock exchange
In question

m  Currant Assets - Cash at Bank

Cash af bank represents monles held elther at Barclays Bank or with Rathbons Investment Management. Such monfes
are Immediately available snd no notice period is required for access to same.

n  Current Liabilitles - Creditors & Accruals
Creditors and provisions are normafly recognised at thelr sefitlement amaunt afier allowing for any trade discounts due.

o Financial nstruments

The charity has elected to apply the provisions of Saction 11 ‘Basic Financlal Instruments’ and Saction 12 'Other Finandlal
Instruments Issuas’ of FRS 102 to all of its financial Instumaents.

Finanoial instruments are recognised in the charlty's balance shest when the cherity becomas parfy to the oentractual
pravisions of the instrument.

Financlal assets and liabiliies are offset, with the nef amounts presented In the finandial statements, when thers Is a
legally enforceable right fo set off the recognised amounts and there Is an intentlon to sstlle on & net basts or to realise tha
asget and setfle the liability simultanacusly,

Basic financlel assels

Basig financial assets, which include debtors and cash and bank balancaes, are initlally meesured at transscllon price
including transaction costs and are subsaquenily carrled at amortised cost using the effactive Interest methad unless the
arrangement constiiules a Mhancing ransaclion, whee Ue hansaction b measured al the prasynl valus of he future
recelpts discounted at a market rate of interest. Finanolal assets classified as receivable within one yesar are not
amortlsed.
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Year ended 31st December 2024

1 Accounting Pollcles {cont)

Other financial assels

Other finonclal agsets, Including invesimants in equity instruments which are not subsidlaries, assoclates or joint ventures,
are Inlially measured at fair valus, which is normally the transaction price. Such asgels are subssquently canied at fair
value and the changes In falr value are recognized In profil or joss, excapt that investments In equity instruments that are
not publicly tradad and whese falr valties cannot be measured rellably are measured at cost lass impalmment.

Impairment of financlal reeets

Financlal assats, other than those held at fair value through profit and logs, are assessed for Indicators of Impajrment at
each reporting end tate.

Financial acsele are inpaired whera lhere is objoolive uvidonco thal, ae ¢ resull of one or more svents thal agcurred afler
the nitlal recognition of the financial asset, the estimated future cash flows have been affacted, if an asset Is Impalred, the
impalment loss is the differance between the camylng amount and ihe present vaiue of the estimated cash flows
discountad at the asset’s originaf effecttve Interast rate. The Impairment loss is recognised In profit or loss.

If there is B decrease in the impairment loss arlsing from an event occurring after the impalment was recognised, the
impairment Js reversed. The revarsal is such thal the current camying amount does not exceed what the camylng amount
would have been, had the Impaimment not previously been recognised. The Impaimmant reversal Js recagnised In profit or
loss,

Derecognition of financial assets

Finenciel assets are derecognised only whan the contractual rights to the cash flows from the asset explre or are sefiled, of
when the charity transfers the financial assat and substantfally all the riske and rewards of ownership to another entity, or If
some significant risks and rewards of ownerahip are refalned but control of the asset has fransferrad to another party that
is able o sell tha assat in its entlrety to an unrelated third party.

Classification of financlel lfabilitles

Flnancisl lisbilitles and equity Instruments are classified according to the substance of the contractual arrangements
antered Info. An eqully instrument Is any contract that evidences a residual interest in the assefs of the charly after
deducting all of lle liabllitles.

Baslu financial labliitlas

Basic financlal labflifes, Including creditors and barndt loans, are irdtially recognised at fransaclion price unless the
arrangament constitutes a financing transaction, whers the debt Instrument is measured at the present value of the fulwe
payments discounted at a market rate of Interest. Financisl ifabiliffes claesified as payabls within one year are not
amaortised.

Debt instruments ere subsequently cenled at amortised cost, using the sffective interest rate method,

Trade creditors are obligations fo pay for goods or services thet have been acquired In the ordinary course of business
from supptlers. Amounts payable are classifled as current liabilittes If payment is due within one year or less. If not, thay
ara prasented as non-current liablltles. Trade credliors are recognised Infially at transaction price and subsequently
measured st amortisad cost uslng the effective Interest method.

Darecognition of financlal liabilitles
Financlal ifabilities are derscognised when the charlly’s contraclual obligations expire or are discharged or cancefted.

2 Judgements and key sources of estimation uncertainty

In the application of the charlty's accounting policies, (he trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and llabliitles that are not readily apparent from other sources. The
estimates and assoclated assumplions are based on historical experlence and other factors that are consldered o be
relevant Aclual results may differ from these estimates.

The estimates and undedying assumptions are reviewed on an ongoing basis. Ravisions fo accounting eslimales are
recognised in the perlod in which the estimate Is revised wheme the revision affecis only that period, or in the perled of the
raviston and future periods where the revigion affects both current and fuiture perlods.
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3 Donations and Legacies 2021 2020

l.egacies - age page 5 for details - -
Danations - see page 5 for datalls - -

f——— - ——— (== e ———— 1
4 Expendliure on Ralsing funds 2021 2020
£ £
Investment Management fees 187,438 156,812
" iga “1dgoiz’
—— - ———— .- ..} ————————]
5 Expanditura on Charitable activities 2021 2020
£ £
Penglons 1,052,346 1,107,183
Grants 138,431 107,313
Auditors' remuneration 4,884 4,656
Secretaries fess 108,000 108,000
Legal Costs 10,338 -
Postags, stationery and web design etc. 10,822 3,820
1,322,822 1,331,062
e — - ] fom—eeeas —om e ana o o

Experditure on Gharilible activiites is allocated In proportion to the endowed, legacy and general fund values at 31st
Dscember 2020.

All charitable payments are for the banefit of individuals. At 31st December 2021 there wera 268 beneficlaries. (2020 :
279).

6 Trustees Ramuneration

No member of the Board of Management or any connected persons recelved any remuneralion in respact of thelr
services a5 trusteas. Additionally no member of the Board of Management or any connacted persons recelved or walved
any relmbursement of expansas, (2020 - none)

§ T Chapple 51, a member of the Board of Management Is a consuftant to the firm Brabners LLP. Mr D. Balley, also a
member of the board of management, is a partner in the firm Brabnars LLP. Brabners LLP provide legal services to the
Gulid, An Order has been obtalned from the Charity Commission allawing the Guild to continue to ulilise the sanvices of
thie firm. £1,080 was charged by Brabnsrs during the year (2020 - £nil). The amount ¢utstanding to Brabners LLP at 31
Decamber 2021 was £nil (2020 - £nit).

Mr AT. Morrds, who Is a Trustes of Liverpool Merchants Gulld, Is an employee of Rathbone Investmant Management.
This laiter company were appointed by the management Board of Liverpoeol Merchants' Gulld o manage the Gulld's
invastments on a discretionary basls with effect from 1* Qclober 2013. Agreement to the appointment of Rethbone
investment Management was obtained from the Charity Commission. Rathbone Invesiment Management recelved
remuneration included In thesg accounts amounting fo £187,439. (2020 - £156,912), The amount oulstanding 1o
Rathbone Investment Management at 31 December 2021 was £49,100. (2020 - £43,119).

7 Employees

The Liverpcol Merchants’ Gulld does not have any employeas and doss not provide any retirement or post employment
bensflts to anyons. (2020 - none)
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8

10

Transfar of Special Dividends
No special dividends or simiar income have been recelved during the year which require a transfer beiwesn income and
capital,

The Guild still conslders it appropriats fo make a transfer when such income arises. The capital funds would then have basn
cradited In proportion to the fund values at the end of the previous yesr,

Transfer hetwesn funds

At the end of each year transfers are mada to or from the Reserve Fund in respect of the surplus or deficlt of income on each
of the other funds and is mads up as follows:

Note Restrivted Funds Unrestricted Funds
Endowed Legacies General Reserve Total
Funds Fund Fund Fund Funds
£ £ £ £ £

Subscriptions - - 19 - 19
UK Investrent Income 950,397 42,192 157,523 - 1,159,112
Naon UK Investment lncome 180,384 8,373 31,259 - 230,016
Daposit Interest 45,209 1,988 7423 - 54,620

1,184,980 52,853 196,224 - 1,443,767
Expendliure on raising funds 4 155,143 6,823 25473 - 187,430
Expendlture on charitable acitvilles L1 1,084,869 48,151 179,772 - 1,322,822

1,250,042 54,974 205,245 - 1,610,261
Net deflclt before gains and losses, to be transferrad 55,052 2,421 9,021 (66,484) -
Fixed Assots
Investmands
Common lavestment Fund fn UK Outside UK Totai 2020

2021
£ £ £ £

Market Valus 1sl January 2021 28,083,426 15,439,500 43,602,926 42,002,223
Acquisitions 1,886,641 1,743,213 3,828,854 6,901,486
Disposals {3,743,172) (1.892,870) (5,635,842} (6,820,084)
Realised Galns / {lossas) 209,836 173,686 443 421 518,531
Unrealised gains/( losses) on revaluation of investments 3,479,615 2,068,919 5,548,434 749,770
Market Value 31st December 2021 25,055,246 17,532,847 47,487,793 43,502,926
Cost at 31st Decembar 2021 20,921,241 11,383,714 32,274,056 27,069,832
Investment Cash Deposits
Cash at Bank 2,814,679 - 2814879 807,601

Total Common Investment Fund investments 32,769,925 17,532,547 50,302,472 44,310,817
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Value % Value %
16 Fixed Asests (cont) 31.12.2021 31.12,2020

UK Ihvestments £ £
Fixed Income 404,429 1.36 417,339 1.49
Banks 1,706,920 5.70 1,326,608 473
Beverages 1,630,544 B8.44 1,182,712 414
Food and Drug Retallers 1,024,642 8.43 2,039,702 7.27
General Financial 870,320 2.24 665,112 237
General Industries 577,000 1.93 488,600 1.74
Global Investments 4,610,282 15.39 4,518,064 18.10
Health - - 679,500 242
Infrastruoture Funds 2,523,280 8.42 1,831,256 6.88
Investmaent Trusts 1,033,725 3.45 1,386,663 498
Life Assurance 1,327,890 4.43 1,286,280 4.58
Media and Photography 2,361,220 7.88 1,811,280 6.45
Mining 1,357,628 4,63 2,220,659 7.81
Oll and Gas 2,861,674 9.55 2,215,181 7.80
Pharmacsuticals 1,804,084 8.02 1,397,857 4588
Precious Metals 603,200 2.1 - -
Private Equity Stock 626,241 2.09 532,443 1.90
Real Estate Holding and Development - - 400,122 1.46
Software & Computer Servicas 168,055 0.58 414,520 1.48
Support Services 1,712,704 572 1,203,658 4.20
Telecommunlcation Sarvices 289,824 0.97 312,233 .11
Tabacco 587,703 1.96 582,220 207
UK nvastment Grade Bonds 384,433 1.28 408,222 1.45
Water & Gas 789,554 2.85 844,425 2.31

29,965,246  100.00 28,063,426  100.00

fnvestments outside the UK
Asla 1,686,131 8.62 1,863,147 1077
Eurape Investraant Trusts 2,915,119 13.20 1,967,360 12,74
Japanese 1,966,901 11.22 1,888,885 12,22
US Shares 11,664,306 65.96 8,663,300 62.59
Emerging markets - - 260,018 1.68
17,632,547  100.00 15,438,500  100.00
Total Quoted Invastmente 47,487,793 43,502,926
————————re—— === . ]

There ware no individual direol holdings that represented mare than 6% of the total value of fixed and current
aszet Investments at 31st December 2021.
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10  Fixed Assats (cont)

11

12

Fage 20

Al investments are Invastments in quotad sscuritlas or unlit trusts. Thesa have baan revalued at 31st Decembar

2021 on the basle of prices quoied on the refevant Stock Exchange or by the fund managar.

All of the fixed asset investments are held in direct furtherance of the charlty’s objects.

Debtors 2021
£
Due within one year  Otherdebiors 307
307
e i —_
Due after more than  Securad loans o beneficlaries 66,228
one year Unsecured loans to bensficiarias 18,681
84,809

Loans to beneficiarles are Interest-ree and have no fixed deta for repaymant,

2020

258
258

i

72,947
20,853
93,800

As there i8 no cerfainty as to when loans to beneficlarles will be recovered, the net presant value of thoss loang

cannot be measured

Curraent Asset Investments

Quoted Invesimenis in UK 2021
£

Market Valua 18l January 2021 3,982,630
Acquisitions 669,729
Dispossals (888,787)
Reallsaed gains / {losess) 93,667
Unrealised gainson revaluation of investments 527,506
Markat Vatue 315t Decembar 2021 4,264,744

ey
Cost at 31at Decamber 2021 3,078,185

———————

2020
£
3,164,036
1,200,316
(726,049)
{20,558}
353,985

3,962,630

3,239,806

Currant asset invesiments represent the temporary Investment of previous accumulations of income.

All invastments are Investments in quoted securities. These have been revalued at 31st December 2021 an the

basis of prices quoted on the relevant Stock Exchange.
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12 Current Asset Invastments (cont)

13

14

15

Banks

Household Goods

Fixed incoma

General industries
Infragtruotura Funds
Investment Trusts

Media and Photography
Water and Gas

On & Gas

Pharmaceuticals

Private Equity Stock

Software & Computer Services
Support Services
Telecommunications Services
Europe Investment Trusts

US Shares

Japanese

Emerging Markets

Creditors - amounts due within one year

Accruals

Capltal Funds

Balance 1st January 2021

Net (outgoing)  incoming resources for the year
Transfer from Reserve Fund

Realised investment gains / {losses)

Unreelised gains on revaluation of invastments
Balance 31st December 2021

Reserve Fund
Balance 1st January 2021

Net incoming resources for the year
Transfer (ko) from Capitel Tunds

Reallsed gains / {losses} on disposal of investments

Unrealised gains on revaluation of investments
Balance 31st Dacember 2021

Value %
31.12.2021
£

162,437 3.81
18,660 0.46
186,080 4.34
956,205 2.23
51,928 1.22
44,303 1.04
183,860 4.31
40,272 0.34
58,489 1.37
206,506 6.95
62,977 1.48
63,021 1.48
44,260 1.04
107,167 2.51
304,003 7.13
2,084,796 48.88
460,720 10.80

Page 21

Value %

31.12,2020
£

125,822 3.18
20,280 0.51
190,968 4.82
80,619 2.03
86,217 2.8
145,000 3.66
32,870 0.83
45,100 1.14
242,832 8.13
53,644 1.36
47,300 1.19
115,442 2.9
453,883 11.45
1,627,355 41.07
437,380 11.04
269,018 6.54

4,264,744 100.00

3,962,630 100.60

2021
£

61,776
81,776
————rreee

£
43,786,167
(66,494}
66,494
443,421
5,648,434

49,778,022
———— ]

£
4,344,701
74,367

(66,494)
93,667

527,505
4,973,836

2020
£

48,112
48,112
. =}

£
43,041,316

(345,264)
345,264

(4,919)
748,770

43,788,187
e

£
4,291,802
64,826
(345,264)
(20,568)

353,985
4,344,791
= ——————=-
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16 Capital Funds

Restrioted Funds
Permanent Endowed Fund

Legacies Fund

Unrestricted Funds
General Fund

Total Capital Funds

2021 2024
£ £
41,637,118 36,877,658
1,829,618 1,611,614
6,835,738 6,021,445
50,302,472 44,310,617
= YT ey

tn March 2007 the Charity Commission approved a scheme whereby the individual named funds that had comprlsed
the Permanent Endowed Fund were formally amalgamated into one single fund entitled The Liverpoo! Merchanis’

Guild,

The following is a llst of funds that now comprise the Liverpool Merchants’ Guild Permanent Endowed Fund:-

ivirse W M Allen Fund

American Chamber of Commerce Fund

Mias Olivia Atherton fund
Mrs James Barrow Fund
Thomas Bartlelt Fund
Mrs E E Barley Fund
Frederlc Bowden Fund
James Lord Bowes Fund
Mrs Anna Brancker Fund
Frank Brocklehurst Fund
John Bury Annuity Fund
Willtam Cliff Fund

G H Collie Fund

Ajleen Congrlava Fund
John Cropper Fund

John G & Mary Debson Fund

Emma Elliston Fund
Isolina Ges Fund

General & Roger Lyon Jones Fund

Andrew Glbson Fund
tsabel Grace Hall Fund
Harrlson Fund

John Hill Fund

William: [rrie Liverpoal Clerks Bengvalent Fund
E Alan Johnston Fund

Helen Johnston Fund

Johnston Family Fund

Kathleen Steward Kendall Fund

Anita G Lawrence Fund

Miss Hanrietta McKay Fund

Thomas Mose Fund

Essie Newberry Fund

Thomas William & Alice Eleanor Oskshott Memorial Fund
The Misses Paton Fund

Mercey Richardson Fund

Lucle Amelia Ridley Fund

Frank Rigby Fund

John Winser Sheriff Fund

W H Shirley Fund

W M Simpson Fund

Hanry Tate Fund

Charles & Kate Thorne Fund

The William Henry & Harrlet Watt Fund
Frank & Gwen White Fund

Mr & Mrs George Wilson Fund

J Marke Waod Fund
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17 Summary of Net Assets by Funds - 31 December 2021

18

19

20

Fixed Currant Total
Assets Agsels
Reastricted Funds £ E £
Parmanent Endowed Funds 41,637,118 -~ 41,637,116
Lagacies Fund 1,329,618 “ 1,828,618
Unrestrlated Funds
Goneral Fund 8,835,738 - 6,835,738
Reserve Fund -~ 4973836 4,073,836

60,302,472 4,973,836 55,276,308

Surmary of Net Assets by Funds - 31 December 2020

Fixed Current Total
Asuate Asgnts
Reastriotad Funds £ £ £
Parmanant Endowsd Funds 36,677,658 - 36,877,568
Legacies Fund 1,611,514 - 1,611,614
Unrestricted Funds
General Fund 6,021,445 - 6,021,445
Reserve Fund 4,344,781 4,344,791

44,310,617 4,344,701 4B,655408

Restricted funds are held for the specifio purpose of paylng pensions or other benefils to eligible beneficlares.

The cepltal of lhe permanent endowed funds may not be expended, only ihe incomo orising on thesse funde may be uiilived
in the payrment of penslons or other benafits to beneficlaries,

Unrastricted funds may be ullifsed for any purpose of the Guild.

Commitments
Payment of pensfons end grants s antirely diacreilonary. The Board of Management Is of the opinlon thal there wera no
commitments for either revenue or capital expenditure at 31st Decembar 2021 (2020 - £nil).

Related Partles

$ T Chapple Gill, 2 membar of the Board of Managemeant ks a cansultant to the flzm Brabners LLP. Mr D. Balley, also a
member of the board of management, Is a pariner in the firm Brabaers LLP, Brabners LLP provide legal services to the
Guild. An Order has been obtelned from the Chartty Commission allowing the Gulld to continue to uliise the services of this
firm. £1,080 was charged by Brabners during the year (2020 - £nil). The amount ouistanding to Brabners LLPat3l
December 2021 was £nil (2020 - £nll).

Mr A.T. Marre, who is a Trustes of Liverpool Merchants Guild, Is an employea of Rathbore mvesiment Management. This
Jatter company were appaintad by the management Board of Liverpaol Merchants’ Gulid to manage the Gulid's inveatments
on a discretionary hasls with effect from 1" Octobar 2013, Agresment to the appoiniment of Rathbons Investment
Managsment was obtalned fram the Charity Commission. Rathbone Invasiment Management racaived remuneration
included In these accounts emounting to £487,430. (2020 - £168,912). Tha amount cutstending to Ralthbone nvestment
Management at 37 Decamber 2021 was £49,109. (2020 - £43,119).

‘There are no olher ralated panly tansactions.

Financtal instruments 2021 2020
Carrylng amount of financial assets £ £
Dsobt Instruments measured at émortised cost
Debtors 84,908 93,800
Cash hald 3,600,331 1,143,806
3,685,240 1,237.706
. ——m————— L f—- - s = ———
inatruments measured at falr value through SOFA
Investments held by Reserve Fund 4,264,744 3,862,630
Inveeimente held by Common Invesiment Fund 47.487,793 43,502,926
51,752,537 47,486,656

Carrying amount of financial llabilities
Measured at amortised cost

Accruals 61,776 48,112
P o~ p= o



