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DORMERS HOSPITAL CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees oresent their report and accounts for the year ended 31 December 2022

The accounts have been prepared in accordance with the accounting policies set cutin rote 1 1o the
accounts and comply with the charlty's Trust Deed, the Financia’ Reporting Standard FRS 102 the
Charities Act 2011 the Co-operative and Cammunity Benefits Societies Act 2014, the Housing and
Regeneration Act 2008 and the Accounting Direction for Registered Providers of Sogiai Housing 2015

Structure, governance ang management . '
The charity is governed by a Trust Deed dated 8 Juiy 1980. The Trusts objects are the: provision of

housing.
The trustees who served during the year were

R Barber {Wing Parish Council nominge appointed from 25 February 2021 unt 30 Aprd 2025}
C Collier {Wing Parish Council nomnee appointed from 2020 untt 36 Aprit 2024}

C R B Goldson OBE (Co-opted trustee appoinied from 2018 until 30 Ociober 2023}

S Kelly (Wing Parish Council nominee appointed from 2019 untif 30 Aprii 2023)

A Themson {Co-opied trustee appointed from 3 March 2020 untii 2 March 2025}

| Shephard {Co-opted trustee appointed from 3 March 2020 until 7 March 2025)

Rev H Robson {ex officic appointed 7 July 2020

P Bradley (Co-opted trustee appointed 3 May 2022 until 2 May 2027)

As set out in the Trust Deed, the trustees shali consist of one ex officio trustee, being the Vicar of
All Saints, Wing, four nominated trustees appointed by Wing Parish Gouncil and two co-opted trustees

who, through residence, occupation or employment or otherwise have spetial knowledge of the Parish
of Wing.

New trustees receive training from existing rustees regarding the ob eclives and cperatan of the Trust
They alse gain an understanding of their legal obligation with segard o charity law and the structure of

the Trust. They are advised of appropriate training courses and are encouraged to attend.

The trustees administer the charity and meet bi-monthiy. None of the frustees reccive remuneration
or other benefit from their worx with the charity

The trustees have assessed the major risks to which the charity 1s exposed, and are salisfiod thot
systems ara in piace 10 mitigate exposure 1 the major risks.

Objectives, activities, achievements and performance
The charity's ebjects are the provision of aimshouses in Wing. Buckinghamshire

The aims of the charily are the provision of housing in Wing, Buckinghamsinre

The obiectives for the year were to continue to ensure that the housing remains of decent standard for the
benefit of current and future residents.

Thg frustees have paid due regard to guidance issuved by the Charity Commission in deciding what
activities the charity should undertake. ‘

Duri.jg the year the charity continued to maintain both tne properties and the site. The charity
continusd 1o pursue its programme of improvements to the properties.




DORMERS HOSPITAL CHARITY

TRUSTEES' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2022

PP e e T e i S e AL A e

Einancial review

The trust had a deficit for the year of £7.769.31 including investment losses of £3,703.22. However
due to the level of reserves the Charity will be able to continue with the provision of housirg and

1o maintain ihe properties.

It is the policy of the charity that revenue funds which have nol hean designated for a specitic use
should be maintained al @ level cquivalent to between three and SixX ronth's expenditure. The trustees
considers tnal reserves at this level will ensure that, in tne event of 2 sigrificant drop in incotme, they
will bes abie to vontinue the charity's current activities while consideration is given to ways inwhich
adaditional income may be raised. This fevel of reserves has been maintained throughout the year

Auditors
A resolution proposing that Alexander Myerson & Co Limited be reappointed as auditors of the chanty
will be put to the trustees.

On nehalf of the board of trustees

Trustee

Cated




DORMERS HOSPITAL CHARITY

STATEMENT OF THE TRUSTEES' RESPONSIBILITIES
IN RESPECT OF THE ACCOUNTS

S s 1 2 e i i o A et mmne e e e T RO

Charity law requires the trustees to prepare financial statements for each financial year which give a true
and fai view of the stale of the affairs of the charity and of the income and expenditure for the year. In
preparing these financial statemens the trustees are required to

- select suitable accounting nolicies and appiy them consistentty,

- make judgements and estimates nat are reasonabie and prudent,

- orepare the financial statements on the going concern pasis unless it is inappropriate,

. state whether applicable accounting standards have been followed.

The trustees are responsinle for keeping proper accounting records which discluse witn reasonable
accuracy at any time the financial position of the charity and 10 enable them to ersure that ine

accourts comply with the Charities Act 2011, the Co-operative and Community Benefits Societies Act 20 14,

the Housing and Regeneration Act 2008 and the Accounting Direction for Private Registered Providers .

of Social Housing 2015, They are also responsible for safeguarding the assats of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other rregularitiss, by establishing
and maintaining a satisfactory system of control aver the charity's accounting racards, cash holdings and
all its receipts and remittances.




independent Auditor's Report to the Trustees of Dormers Hospital Charity

P ron i i 2022 which compnse the igome and Cxpenditore
; . 5 of Dommers Hos| ﬂa)Chantyfwmeyearmdedm'Decemper_ hich oo . come and Expend i

e haw‘e éﬁ*@'&?@gﬁ? :l;g?gm?ifaanda! ;,atemgnts. inciuding significant actouning policies. T fie financal repoerang fmrzxeup;kﬁ_m’a. ,I!;as lg;c-:u :3;; et
}’J\xﬁu? : araag'on is applicable lavi and Urited Kingdorm Accounting Standards. including Financial Reputtng Suandard 107 The Maancial Reporbeg St
zw;;i;gai’;e in the UK and Republic of ireland {United Kingdorn Generally Accepted Acoountag Practicel.
In our oprion the financis! staterments: o '

. givea true and fair vigw of the state of the chanty's affairs a3 at 31 December 2022, and of it NCOMING reSTATCes ant apqiicalion O (esCetias

Tnuding its lncomie and expenditure, for the year then anqed: _ ' N N
- have bmegan propedy prepared in acoorcance with United Kingdom Generally Accepted Accnupbng Practice; and. 2 s Cooperai 0
. nave been prepared in accordance with te requirements of the Charties Act 2011, the Housing and Regenaration Act 2008, the Co-opirduve 89

Community Benefit Sodeties Act 2014 and the Accounting Directian for Registered Prov ders of Sociat Housing 2075

s aNce UK 5 g wcable rorsibiliies under INoss starviads
it § with Internationat Sandards on Auding (I (ISAs (URj) ainc appicable law. Uur 18500706 et 1i0s6 Slaniarcls

?r’: mmmweaaﬁgr responsiviites for the audt of the finandal statements secton of aw report Ve are mdependa_nt of the S,hlen(; in f\i?f':f”?:); ?:.a

with tf;.e ethica réquwemen&s that are relevant 1o our audit of the finandal stalements {he UK, including the FRC's Emical Standad, and we have fuliled ol

ater ethical responsipiies in scoordance with these requirements. Wa behave that he audit evivence we have obtained i sufficient and approprate o proiee o
hasis for our ORINERN,

conclusions relating to going concern ‘ ' _ I
in audiing the financial statements, we have concluded that the tustess use of the going ooncon hasis of accountng in the preparaton of the Fryangiat
statements is appuprale.
wient ater intigs relat VENts nditicns ndividuaily or coiechvely. ity L
work we have performad, we have not wdentified any material uncenainties relating avents or aonditons that, indi X B e
gaénwm;r?tgubl onthe dxaﬁzt)y?gab‘\my to continue as a gang concer for a pesiod f al least twelve months from when he fnancial statements are aulied 17
Beue.

Gur resporsiiiities and the responsbifies of the fruslees with respect 1o going Concem are desenbed 1 the relevant sectinns of this et

Other infarmation ) . ;

Tho ofher informaton comprses the infornatun \ndluded in the trusteas anpual report, oher than the financiai statements and our audicr s report dhersun Tha
rustees are respansible for the other information contained within the annuat report, Qur opiion on the firancial statements doos rat ocover the ofter informaton
and, except o the extent otreraise sxpiicitly stirted in our report, vie da 1ol XpIEss any inrr of assurance condusion therecd

Our responsbiity is to read the other information and, in dong 30, conser wWhether the oher informaton is ma!exxaﬁy mmn_s&s'tent waly :he;inanda* slit
cur knowledee ablained in the course of the audit of otherwise 2ppears o be matesially misstated. Hwe identfy such material incansistencies 01 appaes :
i ssmeents, wa are requred to determing whether this gives fise to 8 material missiaigment n the frandal statements fiamsetves. 4 pased onthe work we
have performed, wa conclude that fiere is a material misstatement of trig other informaton, we are required o report et fact

3 R

We have nothing to report n this regard.

Matters on which we are required to report by exception
We have ricthing  report in respect of the tntlowing matters in refation 1o which the Charites (Accounts and Reports) Regulaioes 2008 reiure 215 gt s00
if, i our oDINoM

. #he infamation given in the frandial stalements is mconsistert m any matsnia respect with the ustees’ report; o

® the charty has not kept adequate acoouUNENg records: of

. #0 financis statements are oot i agreement with the acoounting records and retums, of

B we have not received all the information and explarations wa resuire for our audit

Responsibilities of trustees

As explained more fully in the frustees’ responsibdiies statement, the rustees are responsible for the prepamton of the financial statements and for ben
that they give & true and fair view, and for such internal conlrol as e usteas determning is necessary (o enatic the preparaton of financa: statenent
fee fram material misstatermen, wheiner due 1o fraug or ener,

fetirit s

in preparing tha financal statements, the trustses ac resporsible for assessing the charty's abiity o contnue 85 2 Qoing concen, disuosing. #s »or Gabde
matiers related 10 Going concem and using the going concem basis of accounting unfess The tustess ether intend 1o iquidate the charty or 1o cease operaluns ol
have nareaistic altemative but 1o do so.

Auditor responsibilities for the audit of the financial statements

We have been sppoinied as auditur under section 145 of the Charities Act 2011 and report in accordance with regufations made under sachan 194 of that Act
Cur objectives arc 10 ohiain reasenable sssurance about whether the financal statements as a whole are free from matenal missiatement, whetnsr dus o fraod o
error, And 1o issus an audilors repart that indludes cur opinion. Reasonable assurance is & hgh level of assurante, butis not 2 guamntes hat an autit £onhuct o

in aopordmoe.wm 18As (UK} will abways datect & matenal misstatement when it exists, Misstaloments can arise from fhaud or ervor and are considered Mats
individually of in the aguregale, ey coukd reasanably he expected 1o influence the soonomit dedisons of users waken on the basis of these financial stinemants,

irregulariies, induding fraud, are instences of mn@{npiignoe Wi laws and regulations. We dusign Brocedures in line with our responsibiines. o Wined) AnDe
detect matenal misstaternents in respect of imequianities. ndading fraud. The extentto which our procedures arg capable of celecting weglaiies, nduding bt

iz detaled below,

As par of designing our audit, we detennined materiaity and assessed the risks of material misstatement in the financial siatements, induding now fraud may
soour by enquling of management of its own consideration of fraud. 1 particular, we fooked where management made subjecive iudgemenis. fov exarpla i
respect of significant accounting estimates that involved making assumptions and considering futre events that are inherently uncenain, We also cardares
polential financial or oher pressures, UpROTINY ana motivations for freud. As part of tnis ¢scussion we identified the intemal controls estabisted 0 ik ks
relsled (G fraud o noncomgpiiance with laws snd regulations and how mansgement moniter these processes, Appropriaie procenures included e eview and

testing of joumals and key estimates and judgements made by managsment. '

We gained an understanding of the legal regulatory framework applicabie to the company and the ingustry in which it operaies and conadared the sk of acts by
fhe sompany that wers in breach of these laws and regulations, indudi'g fraud. d = RAGIAARA TR 8 i

YW mace enquines of rmanagement with regards to compliancs with the above {aws and regulancns to ensure hat there were nG breaches.

?;53 2:3 :‘(1 :;; audit we parformed sample testrg, ag7eeing e financlal statements tiscosures (0 uwielying suppYrling dommeralion ans er. 1es witfs
1 \

We did notidentify any key audit matiers relatng to imegulanities, seciuding frawd. We addressed the risk ofm " 2
an | s Glour o ~ : of management avermde o inten conrols ncludng
testing jourmals and evaluaton whether ihere was evidence of bias by the direciors that represented g nsk of matenal misslitenen? dug grf!rau«j -



Cur audit procedutes were designed lo respond o risks of material misstatementin the finandal statemenis, recognising that he sk of rot detectng a ratenal
rrisstatement due to fraud is higher than the fisk of rot detecting one resuitng from emyr, as frand may involve deliberate conceamet.

Because of the inherent imitatiens of an audit, there is a risk that v will rot detect all iregularities, indudng ose eading to a material missiatement in o
fnancial statements of non-comiiancs with regulation. This risk facreases the more that compliance with a law or fequiation is removed from the evenis and
ransactons refected in the finandia: sialements, aswe wil ba less lixaly 1 become aware of Inslances of non-compliance. The nsk 1s aise greater rearding
imegutanites otourring due 1o fraud rather than error, 8s fraug imvoives intentonal concealment, forgeny. cnfusion, GMISSIon of misrepreseniation

A fu;ﬁ\ar descrpion of our responsibiities s avalatie on the FRC's website st vmw,trc_.,g4g§lgaudi§ov§fesponsibhéties, This aescapton fonms par of our Report of
e Auddors,

Use of our report

Tris report 's made solgly to ne chanity's vustees, as a body, in accordance with Part 4 of fie Chariies (Accounts and Reponts} Reguiatons 2008, Quir audt work
has been undertaken so thatwe might state lo the charty s rustees those matters we are required (o stata ta them inan auditor's repoit ark for 1o aher rrpuse.

To the fullast extent permitted by faw., we o not accept or assume responsiility 1o anyone other then the charity and the chaity's nistees as a body, fur our audit
work, for this report, or forthe gpinions wa have formed.

Paul Bums BSe BFP FCA (Senicr Siatutory Auditor}

For and on behalf of Alexarkier Myerson & Co Uimited {Statutory Auditor)
Mexander House

61 Rodney Street

Liverpoot
Merseyside : 7/ ——

L1 9ER
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DORMERS HOSPITAL CHARITY

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMB

e - et 1 -

Notes
Turnover 3
Operating costs 3
Operating surplus
Interest receivable and similar
income 4
Investment {loss)igain 5
(Deficit) Surplus for the year 6

{Total comprehensive income for the year)

The financiat statements were 8 proved by the trustees on
its behalf by’

Chairman
Trustee

Trustee

ER 2022

2022
£

20,104 80

(31,022.43)

(10,917.63)

5051.04

(3,703.32)

IS g

(9,569.31}

e g T

and signed on

(6.604.19)
14 43511

4504 64

9.419.50

2836410




DORMERS HOSPITAL CHARITY

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Notes £ £ £
Fixed assets o
Tanyble assels - Housing properties 8 68,767 24 6908333
Current assets )
{ebtors 9 52000 540.00
Investments 10 120,656.08 120,358.41
Cash at bank 44,355.06 52,422 .86
165,531.15 1 3 322. 27
Creditors: amounts falling due
within one year 11 (2,582.10} {1,120.00})
Net current assets 162,949, 05 1 72 202 27
Total assets less current liabilities 23‘ 716, 29 /d 283 h(}
Creditors: amounts falling due
after one year 12 (62,761.52) {62 761 52}
Net assets 168.954.77 178 ‘526 08
Reserves
Capitat funds 13 33,506.00 33,508.00
Revenue funo 14 135,448.77 145, 018 08
168 954 77 178, ‘*34 oe’
The financiai statements proved by the trustees on and were

sign the

Trustee

Trustee

Chairman




DORMERS HOSPITAL CHARITY

NOTES TO THE ACGCOUNTS

4 Legal status ‘ ' o
.i‘i: Charity was established in 1569, The Charity 18 also regtstereq win ine R.egmamr of ‘St}.\dl .
Housing under the Housing and Regeneration Act 2008 and & Registered Social tandlord. The Chanty
constitutes a pubsic benefit entity as defined by FRS102.

2 Accounting policies

i ntin
* ?::!zn(:nacgzz?at;mgms are prepared under the nistoricat cost con}rention as modmed}yy me_ )
revaluation of current asset investments in accordance wath Finang:at Reporting S_tande?rd? 102 '
(FRS102) issued by the Fnancial Reporting Council and comply with the Accounting D.xreL.s;O‘n fea
Private Registered Providers of Social Housing 2015, the Statemgnt of Recommenr._ien Prac{;)tu_-(i
for Registered Sccial Housing Providers 2014 (SORP), the Housing and Regeneration Act 2008
and the Charities Act 2011,

by Turnover . _ o .
Turnover represents contribution income receivable in the year. The Charity is not ragistered for
value Added Tax.

¢) Housing land and buildings o
The housing properties were gifted to the charity in 1560, The properties wore renovated. with
the aid of Social Housing Grants, in 1981/62. The development cost of housing propecties incuie
{y il developrent egxpendiure
(1) interest charged on the mortgage loans raised to finance the scheme. These costs wers
met through Social Housing Granls and, in the case of non-gualifying expenditure.
through the charity's internal funds.

The charily has reviewed the economic usefu! lives of its housing praperties and provides
depreciation [see ¢) below}.

¢ Depreciation and impairment
Frechald land is not depreciated.

Depreciation at the rate of 5% per annum of housing propertias is effectively recognised:

(iy by Social Housing Grants which reduce the net imvestment in housing properies 1o an
amount which can be recavered from the expected net rental income; end

() inrespect of that proportion of cost not financed by Sociat Housing Grants, by making
periodic charges for depreciation in the properly revenue account.

Housing properties are reviewed for impairment annuatly and where housing properties have
suffered a permanent diminution in value, the fall in value is recognised after faking secount of ay
retated capial grants,

There are 1o other assets against which ceprecistion is charged.

&)  Works to existing housing properties
The charity capitalises expenditure on housing properiies which increases the net rental strearm
over the Iife of the property.  An increase in the rental stream may arise through an increase in

the renial income, a reduction in fulure maintenance costs, or a significant extension to the lite
of the property.

fy  Social Housing Grants {SHG)

Grants were made to the charity by the Department of the Environment between Septermber 18982
and January 1984. The amount of SHG is calculated o0 the qualifving costs of the schere
accordance with instructions issued from time to time by the Requlator of Social Honsing

- 8-



DORMERS HOSPITAL CHARITY
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NOTES TO THE ACCOUNTS (CONTINUED)

2 Accounting policies continued

g} Investments

investments are recognised at their transaction value and subsequently measured at thelr fair
value as at the balance sheet date using the closing quoted market price. The Statement of
Financial Activities includes the net gains and 108568 arising on revaluation and disposals

throughout the year
hy  Financial instruments

contractual provisions of the instrument.

Financial assels and financial liabilities are recognised when the Chardy becemes a party 10 the

Basic financial assets which incfude debtors and cash and bank balances ar¢ initially measurert
at transaction price including transaction costs and are subsequently carried al amortised cost

using the effect interest method.

Basic financial liabilities, which include craditors, bank loans and loans are nitially recognised

at transaction price uniess the arrangement constitutes a financing transaction.

iy  Capital fund

The charity has no share capital. The capital fund represents tne valuations of the property,
based on Regulator of Social Housing definitions and valuations, and cost of the 1982

renovations met by private funds.

i) Revenue fund
This fund represents the accumulated surplus of income over expenditure.

3 Particulars of income and expenditure from social nousing activities

2022 2021
‘ £ £
Housing accommodation -
income:
Contributions 20,104.80 21,339.30
Expenditure:
Residents’ serviess 1,048 .00 715 50
Routine maintenance 5,469.73 1 4‘)9.4‘1;3
Major repairs 16,500.56 B
Depreciation of housing properties 316.08 332.73
Administrative costs 4,679.03 4,356.48
Operating cosis | é‘i 022.43 6904 1’7
Operating surplus on secial housing lettings (10,817 .83) 14,4351
4 Interest receivable and similar income
2022 2021
interest receivable 430 15 385 .£
Dividends receivable . 4 621.54 4 ?2323
5,0581.64 4,500 54

-9 .



DORMERS HOSPITAL CHARITY

NOTES TO THE ACCOUNTS {CONTINUED)

PPN

5

e ST BUNSELS e i ST AT

investment ga‘snal(lasses)

M&G Charity Multi-Asset Fund shares

Surplus on ordinary activities

Surplus on ordinary activities is stated after charging:
Auditors' remunération {including expenses) for the year

Taxation
The charity is a registered charity and exempt fram tax.

Fixed assets - social housing land and buildings available for letting

Cost and vaiuation
At beginning and enc of year

Depreciation:
At beginuing of year
Charge during the year

At and of year

Net book vaiue:
At beginning of year

At end of year

2022 2021
£ £

(3,703.32) 9.419.50

(3,702.32) 9.419.50
2022 2024

£ £

1,800 00 87040
2022 2021

£ £

06,267 52 95,267 52
27,184.19 26,851.46
316.09 332 73
27.500.28 2718414
£9.083.33 63.416 06

68,767 24

£9,083.33

The insurance value of housing buildings at the year end was £817,510 (2021 - £748,301) compared

with a cost of £96,267 (2021 - £96,267).

The land and buildings of the charity are freehold,

Debtors

Contributions
Prepaymenis

202z
£

520.00

520.00

2021
£

54¢ .00
540.00



DORMERS HOSPITAL CHARITY

NOTES TO THE ACCOUNTS (CONTINUED)

10 Current assat investmenis - vatuation

11

12

13

14

15

16

17

2022 2021

National Association of Aimshouses

NM&G Charity Muiti-Asset Fund - 136,626,758 shares . )

(2021 - 132,044,331 shares) 120,655.09 12&,35&5.4}
Ground rent on land at Linslade 1.00 1.00

120.656.09 120.359 41

Creditors {(amounts due within one year) 2022 2622

. £ ;

Accruals and deferred income 2,582 10 1,120.00

2,582.140 1.120.00

Creditors (amounts due after one year} 2022 2021

£ £

Social Housing Grant 62.761.52 62,761.52
Capital fund {restricted)

2022 2021

£ £

Balance at beginning and end of year 33,506.00 33,5006.00

Revenue fund

2022 2021

£ £

Balance at beginning of year 145018.08 116,653.93

{Deficit) Surplus of revenue during the year {9,560.31} 28,364.14

Batance at end of year 13544877 145.018.08

Contingent iiabilities

A grant of £8,573.70 was received in 1988 in respect of repair expenditure in an eartier year and loan
interest incurred thereon. There is a contingent tiability in respect of the Regulator of Social
Housings Rights of Recovary. .

Employees, trustees, etc.
The charity has no full-time cr part-time paid employees {2021 - Nif).  The trustess offer their services
voluntarily and receive netther fees nor any other form of remuneration for their services.

Housing stock

The charity own freehotd four 2-person dwellings in Wing, Buckinghamshire, which are oscupied unoer |
terms of the Trust Deed.




