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DORIIIIERS HOSPITAL CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

l ha trustees present their report and accounts for the year ended 31 December 2022.

The accounts have been prepared in accordance with the accounting policies set out rn i'ote 1 to the

accounts and comply &vith the charity's Trust Deed, &he Financia& Reporting Standard FRS 102 this

Charities Act 2011 the Co-operat've and Community Benefits Societies Act 20t4, ti:e Hous r&c;,-u. .!

Reger eration Act 2008 and the Accounting Direct:on for Registered Providers of Socia& Housing", ..015

Structure, governance and management

The charity is governed by a Trust Deed dated 8 July 1980. The, rusts objects are the provis&un of

housir&g.

The trustees who served during the year were;

R Barber (Ifing Parish Council nominee appointed from 25 February 2021 untii 30 Apr, : 2025;

C Co/lier {%ling Parish Council nominee appointed from 2020 until 30 Aprit 2024}

C R 8 Goldson GBE (Co-opted trustee appointed from 2018 until 30 Oc';ober 2023}

S Kelly {Wing Parish Council nom:nea appointed from 2019 until 30 Aprii 2023)

A Tho&r&sor& (Co-opted trustee appointed from 3 March 2020 until 2 March 2025)

i Shepherd (Co-opted trustee appointed from 3 March 2020 «ntil 2 March 2025)

Rev H Robson (ex officio appointed I July 2020)
P Bradley (Co-opted trustee appointed 3 May 2022 until 2 May 2027)

As set out in the Trust Deed, the trustees shall consist of one ex offic'o trustee, being the Vicar of

All Saints, Wing, four nominated trustees appointed by Wing Parish Council and two co-opted trusl&:es

vvho, ';hrough residence, occupation or empioyment or otherwise have special knowledge of the Pa. ish

of Ning.

New trustees receive traininq from existing trustees regarding the ob.ectivcs and operat:on of the T usi.

They also ga&n an underster ding of their legal obligation w&th regard to charity law and the st&uctu&» of

the Trust. They are advised of appropriate training courses and are encouraged to attend.

The truStees administer the charity and meet bi-monthly. None of the trustees receive remuneration

or other benefit from their work with the charity

The trustees have assessed the major risks to vvhich the charity is exposed, and are sat;stied that

systems are in place to mitigate exposure to the major risks.

Objectives, activities, achievements and performance
The charity's objects are the provision af almshouses ln Wing. Buckir&ghamshlre

The aims of the charity are the provision of housing in Wing, Buck&nghams«ire

The ob;;ectives for the year were to cont:nue to ensure that the housing remains ot decent stan&lard fo. th«

benefit of current and future residents.

The trustees have paid due regard to guidance issued by the Charity Co&nmission in de&:&ding what

activities tl io charity should undertake.

During the year the charity continued to n&aintain both tne properties and the site, Tt', e charily
continued to pursue its programme of improvements to the properties,



TRUSTEES' REPORT (COt4TfNVEOf

FOR THE YEAR ENDED 31 DECEINSER 2022

Financial review

The trust had a deficit for the year of F7.759.3$ including investment!osses of f3,703.32. However

due to the levei of reserves the Charity wiii be able to continue with the prov!sion of housing and

to maintain the properties.

It is the policy of the charity that revenue funds which have noi been designated for a specitic use

shoutdbe maintained at a level equivalent to between three and s'x month's expenditure. The tcu. tees

considers tnat reserves at this level wiII ensure that, in the event of a signif!cant drop in income, they

w!II be able to continue the charity's current activities while consideration is given to ways in which

adaitionaI income may be raised. This level of reserves has been maintained throughout the year

Auditors
A resolution proposing that Alexander Myerson 8 Co Limited be ceappointed as audi'. ocs of the char'i,

wiil be put to the trustees.

Qn oehatf of the board of trustees

Trustee

Dated'



DORMERS HOSP/TAL CHAR1TY

STATEIiitIENY OF THE TRUSTEES' RESPOt48ISILITIES

IN RESPECT OF THE ACCOUNTS

th trustees to prepare financial statements for each financial year which give a true

and fair view of the state of the affairs of the charity and of the income ar d expenditure for t e ye

preparing these financial staternen:s the trustees are required to:

select suitable accounting poficies and apply them consistently;

make judgements and estimates that are reasonab&e and prudent;

preps e the financial statements on the going concern basis unless it is inappropriate;

state whether applicable accounting standards have been fo'lowed.

The trustees are responsible for keeping proper accounting records which disclose with reasonable

at ny time the finar, cist position of the charity and to enable them to er sure that the
t 20', 4,

accourts con.ply with the Charities Act 2011, the Co-operative and Community Henefits Societies Ac
' -':,

the Housing and Regeneration Act 2008 and the Accounting Direction for Private Registered Provider

of Social Housing 2'045. They are also responsible for safeguarding the assets of the charity and hence for

taking reasonable steps for the prevention and detection of fra~ i;i and other rregularities, by estabii:hing

and maintaining a satisfactory system of control ove the charity's accounting records, cash hoidings a»d

ati its receipts and remittances.
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Our audit procedures were designed to respond to risks ofrnatenat rnisslatemer! t in 5!e linen!5al staten!ants, reccg!5sing that 5 e nsk of i & detectinq a i!atenal

rr isstatemeni due to fraud is higher than the dsk of not detec5ng cr!e resul5ng from erro, as fraud nay in»vive deNberate concea anent.

Because of the inherent limila5ons of an audit, there is a risk that vre will not de:oct aN kregulait5es, indud'ng those '.eading to a n!ateriat miss!sr~men! ini iho

Nnanaat statements or non~ptisnce with regulation, This nsk increases the more Cast oornpNa nce witt& a law cr regu!ahon is removed fro n the eveni» an i

tiansacsons relleAed in the financer statemen!s, as we will be less likely to become aware of instances of non-comp lInnw The nsk is ai o greater regarding

trregdaitbes o~mng due to fraud rather than e ror, as f.-~ invokes inlenfior al conceal!nant, forgery. cofusron, vni~mor! or misreprmenta! inn

A further descrip5on ol our respon9bttilies is avafabfe on the FRC's website K viwvr frc oi!»uk uuditors'mt!ons tulities. This cesraofon forms carl c' cui +~+/"t rif

5!eAud!tars,

Use of ottr report
T»s report ', s made solely to the chanty's vustees, as a body, in aocordance with Part 4 of the Chari5es (Accounts and Repons'} Regutabcns 'cYi3fi. Our aurtit vuk

has been undertaken so that we might state to the d!arity's trustees those matters we are required lo state to them in an auditor's report audio: no od!er p irpu»n.

To the fuNest eirtent perin tted by law, we do not accept or assume res ponsibiyity to anyone other \hen the charity and 5!ecnadty's trustees as a body, fur uui a»drt

v.one. for thk. report, o: for the opinkins we have formed.

Paul Burns BScBFPFCA (Senior Statutory Auditcrj

f cr and on behalf cl As!render Myerson 8 Cc tjmite J (Statutory Auditor)

Alexander l-louse

61 Aodney &reer

Liverpool

i&~e
L1 9ER

~i/e



)NCOME AND KXPENoiTURE ACCOUNT

FOR THE YEAR ENDED O'I DECEMBER N22

Notes

2022
f.

Turnover

Oper ating costs

Gperating surplus

interest receivable and similar

income

(10,9t 7.63)

5,051.64

investment (toss)/gain
5

(Deficit) Surplus for the year 8

(Total comprehensive income for the year)

(3,703.32)

(9,569.31)

The financial statements were a proved by the trustees on

its beiialf by.

and signed on

Trustee

Trustee



DORNERS HOSPITAL CHARITY

SAUII, NCE SHEET

AS AT 3C DECEMBER 2'022

Notes

2021

Fixed assets
Tang:bie assets - Housing properties 8

69.053 33

Current assets
Debtors
Investments
Cash at bank

9 520.00
10 120,656.09

44,355.06

165,531 15

540.00
120,359,~1

52,422.86

'I 73,322.27

Creditors: amounts failing due
within one year

Net current assets

Total assets less current liabilities

(2,582.10)

162,949,05

23', 716.29

( i, 120.00)

1 72,202.27

24 1 285 60

Creditors: amounts falling due
after one year

Net assets

(62,76'1.52) (62 761 5 j

1 78,52~~.08

Reserves
Capital funds

Revenue fund

13
14

33,506.00
135,448.77

168,954.77

33,506.00
1 ~5,01 G.06

"; 76,524 08

The financial statements proved by the trustees on and were

Chairman

Trustee

Trustee

- 7



DORMERS HOSPITAL CHARITY

t4OTES TO THE ACCOUNTS

Legal status
The Charity &vas estabiished ir,. 1569. The Charity is also registered w', th the Regu:a'tor of Soc&.sl

Housing under the Housing and Regeneration Act 2008 and a Registered Social Landlo. d. ", he Charily

cnr&stitutes a public benefit entity as defined by FRS102.

2 Accounting policies

a} Basis of accountmg
The financial statements are prepared under the historical cos't conver tion as modit:ed by lhe

revaiuat!on of current asset investments in accordance with Financial Reporting Standards 102

(FRS102) issued by the F!nancial Reporting Counci! anC comply with the Accounling Di. ect;or! f&!

Private Registered Providers of Social Housing 2015, the Statemertt of Reco&r&men&le&i Pre&:ti&. &:

for Registered Social Housing Providers 2014 (SORP), the Housing and Regeneration Acl "008

and the Charities Act 2011.

b) Turnover
Turnover represer, ts contribution income receivable in the year. The Charity is not register!. &l lo'

Value Added Tax.

c} Housing land and buildings

The housing properties were gifted to the charity in& 1569, Ti&e properties v are renova!a&i, ;.i'. I

the aid of Social Housing Grants, in 1981!82. The deveiopntent cos? oi hou. !ng prope&ties i!!;.& 'n

( ) aii development expenditure

(&i) interest charged on the mortgage loans raised to fir:ance the scheme. These costs were

met through Social Housing Granis and, in the case of non-qualifying expenditure.

through the charity's internal funds.

The charily has reviewed the economic useful lives of its housing properties and provido. -

depreciation [see d} belowI.

d) Depreciation and impairment

Freehold land is not depreciated.

Depreciation at the rate of 59o per annum of housing properties is effectively recognised

(i) by Social Hous&ng Grants which reduce the net mvestn!ent ir. ro.!s!ng propert!es to a'-

amount which can be recovered from the expected nei renta! inco!ne; and

(ii) inrespect of that proportion of cost not financedby Social Housing Grar!ts, by rna~inq

periodic charges for deprecia'. ion in '.he property revenue account.

Housing properties are reviewed for impairment ar!r!uaily and where hous&ng propertie~ have

su ered a permanent diminution in value, the fa!l in value is recooniscri after raking acr oun! of -.:«&y

related capita', grants.

There ere»o other assets age!!!stwhich depreciation is charge&i.

e) Works to existing housing properties
The charity capitaiises expenditure on housing properties which increases the net rental struan&

over the life of the property. An increase in the rental stream!rn&ay a;ise tl', rough an ', n&:rezso:,"

the rental income, a reductior in future maintenance costs, or a s::gn:ficant extends;or& to &l-&e iifr

of the property.

Social Housing Grants, (SHG}
Grants were made to the charity by the Department of the Environment between September tgtl2

and Ja!'uary ",984. The amount of SHG is calculated on the qua!ifving costs &sf:.he sChern&~!»

acco;dance wit!! instructions issued from t&'me fo!fme by fhe Regulator of Sociat '
i&i & «&g



DORMERS HOSPITAL CHARlTY

NOTES To THF ACCOUNTS (CONTlNUED)

2 Accounting policies continued

investments
investments are recognise a eir rd t th

'
transaction value and subsequently measured at thei f"ir

rice. The Statement of

value as at the balance sheet date using the closing quoted market price. The Statement o

Financial hcdvities inc u es nei d the net gains and losses arisinq on revaiuation and disposals

throughout the yea'.

h) Financial instruments s a art to tho
Financial assets and financial liabilities are recognised when the Char:ty becomes a party to o

contractual provisions of the instrument.

Basic financial assets which Include debtors and cash and bank balances are initially measure«

at transaction price including transaction costs and are subsequentiy carried al amo. lised cc l

using the effect interest method.

Basic financ!ai Iiabili', ies, which include creditors, bank loans and loans are nitially recognised

at transaction price unless the arrangement constitutes a financing transaction.

i) Capital fund

The charity has no share capital. The capitai fund represents the valuations o' the properly,

based on Regulator of Social Housing definitior, s and valuations, and cost of the 1982

renovations rAet by pr:vate 1voids.

j) Revenuefund
This fund represents the accumulated surplus of income over expenditure.

3 Particulars of income and expenditure from social housing activities

Housing accommodation-
lncofne:
Contributions 20,104.80 ?1,339.30

Expenditure:
Residents' services
Routine maintenance
Major repairs

Depreciation of housing properties

Administrative costs

1,048.00
5,469.73

19,509.58
316,09

4,679,03

715!i0
1 499.48

332, r3
4.356.48

Operating costs 6.904 19

Operating surplus on soc!al housing Iettings (10,917.63) 14,435.": i

4 interest receivabfe and similar income

interest receivable
Dividends receivabie

2022

430.10
4,621.54

2021
E

385.60
4 123 94

4,509.54

9



DORINERS HOSPITAL CHANTY

NOTES TO THE ACCOUNTS (CONTtNUED)

5 investment gains/(tosses}

M86 Charity Multi-Asset Fund shares

f 3,?0:!.32)

2021

9 419 50

+ 419 "0

6 Surplus on ordinary activities

Surplus on ordinary activities &s stated after charging:

Auditors' remuneration (including expenses) for the year

2021
f.

1,800 00 870.00

7 Taxation
The charity is a registered charity and exempt from tax.

6 Fixed aaseta - social housing land and buildings availabia for letting

Cost and valuation

At beginning and end of year
96,267.52 96,267.52

l3epreciation:
At beginning of year

Charge during the year

Al end of year

27, 184,19
316.09

27,500,28

26,851.46

27,$84.19

Bet book va'ue:

At beginning of year
89,083,33 3r9416 08

At end of year

The, nsurance value of housing bu:ldings at the year end was 6817,519 {2021 - E?48,301) cornpareri

with a cost of f96,26? (2021 - 696,267}.

The land and buildings of the charity are freehold.

9 Debtors

Con trtbutians

Prepayments
520.00 540 0u

52f).00 54I' 00



DORSIERS HOSPITAL CHARITY

t4QTFS TO THE ACCOUNTS (CONTINUED)

10 Current asset investments - valuation 2021

National Association of Almshouses

M&8 Charity Multi-Asset Fund - 136.626.758 shares

{2021 - 132,044.331 shares}
Gn&und rent on land at t!nsiade

120,655.09
1,00

120,358.41
1 UQ

120,656.09

Creditors (amounts due within one year)

Accrvals and deferred income

2022

2, 582 10

2,582.'i 0

2021

l, 120,00

120 00

12 Creditors (amounts due after one year j

Social Housing Grant

2022

62,761.52

2021

62,761 52

13 Capital fund (restricted)

Balance at beginning and er.d of year

2022 2021

33,506.00 33,506.00

14 Revenue fund

Balance at beginning of year
(Deficit) Surpius of revenue during the year

Balance at end of year

2022

145,018.08
(9,569.31!l

135,448.77

2021

116,653.93
28,364.15

145,018.08

15 Contingent liabilities
A grant of E8,573.70 was received in 1988 in respect of repair expenditure in an earlier year and loan

interest incurred thereon. There is a contingent liabiiity in respect of ', he Regulator ol Social

Housings Rights of Recovery.

16 Employees, trustees, etc.
The charity has no full-time or part-time paid employees (2021 - Nil). The trustees offer the r service s

voluntarily and receive neither fees nor any other form of remuneration for their services.

17 Housing stock
The charity own freehold four 2-person dwellings in Wing, Bucklngharnshi e, which are occ.ipied undr r l

terms of the Trust Deed.


