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Kingsbury Charity
Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2024.

Objectives and activities

The main objectives of the Charity are to provide relief for those in need and/or in sickness of, either generally
or individually, persons resident in or in certain circumstances close to the Ancient Parish of Kingsbury. Subject
to the approval of the Charity Commissioners the Trustees may provide land and buildings to be appropriated
and used as almshouses for the accommodation of residents.

The Charity achieves its objectives by the prudent management of its assets and investments, to ensure that the
almshouses are maintained to a hight standard and as near to full occupancy as possible. Also, that sufficient
funds are available to make grants to worthy causes falling within the Charity’s objectives.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review

The Charity’s income and expenditure for the year are shown in the statement of Financial Activities (page 10),
which shows total income of £355,562 (2023: £373,062) and total expenditure of £665,329 (2023: £331,588),
giving rise to net expenditure of £309,767 (2023: £41,474 net income). In addition, there were gains on
investments of £531,731 (2023: £475,347). The total funds at 31st December 2024 were £13,352,403 (2023:
13,130,439). Movement in funds is shown in note 16.

The Trustees do not consider the cost of a professional valuation of the property assets to be justified, but they
are satisfied that their realisable values are substantially more than their historic costs.

The maintenance contributions made by all residents, usually paid monthly, have been increased this year
following a review undertaken to update the contributions to reflect current market conditions and to reflect the
need to cover the costs of maintenance and administration. This process will be repeated annually in future
years, and contributions will be reviewed in line with standard Almhouses’ practice.

The rolling programme of maintenance, redecoration, and refurbishment to all the Charity’s forty-one flats
located in Bowater Close and Stubbs Close, continues. The focus of this year’s maintenance spend was to
undertake the works identified in risk assessments. There was a major spend on improvements to the water
system in the flats at Bowater Close to address issues identified in a legionella risk assessment and to improve
the showers to all bathrooms.

Next year major works are planned for improvement to the car park and landscaping at Bowater Close and for a
security barrier to the entrance of Stubbs Close.
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Kingsbury Charity

Trustees' Report (continued)

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Mrs A Hopkins
Reverend S Schuil-Brewer
Mrs A Little (resigned 31 March 2024)
Mr G Eldridge
Mrs S Bhudia
Mr P Gururajan (appointed 23 March 2024)
Miss K Murphy (appointed 9 November 2024)

Chairperson: Mr G Eldridge

Structure, governance and management

The Charity is governed by a revised scheme of the Charity Commissioners, dated 2nd October 1986, giving
effect to the absorption of the Kingsbury District Nursing Aid Fund by the Kingsbury Charities of Richard
Bowater and Francis Perry Stubbs.

Although the Charity has remained an unincorporated association since its inception, by virtue of the granting of
a certificate of incorporation sealed by the Charity Commissioners on 21st October 1993, the Trustees are
collectively a corporate body.

The Trustees meet regularly, usually every four to six weeks, either in person or virtually, to discuss the
management of the Charity, its activities, and finances. New Trustees are appointed by the Trustees by way of a
show of hands and the Chairman has the casting vote.

Two non-voting members attend the Trustees’ meetings - the Secretary and the Treasurer.

The Board

In respect of the make-up of the Board of trustees, Prakash Gururajan & Kellie Murphy joined the board in 2024
and brought with them their expertise in management and social housing. The board now has a complete quota
of members, and the board is currently chaired by Geoff Eldridge.

Risk management

An ongoing process of examining the major strategic, business and operations risks was undertaken, and new
systems and processes are now documented and in place. Work will continue in this area in the following year.
Outstanding Business risk assessments are being undertaken and a strategy for the future will be developed.
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Kingsbury Charity

Trustees’ Report (continued)

Disclosure of information to auditor

Each trustee has taken steps that they ought 10 have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

The annual report was approved by the trustees of the charity onjlﬁv/&nd signed on its behalf by:

G Eldndge
Chairperson and trustee
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Kingsbury Charity
Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and then apply them consistently;
» observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the financial information included on the
charity's website. Legislation governing the preparation and dissemination of financial statements may differ
from legislation in other jurisdictions.

Approved by the trustees of the charity on:?%'.o./.zé?and signed on its behalf by:

Chairperson and trustee
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Kingsbury Charity
Investment Managers Annual Investment Review

Rathbones and Investec Wealth & Investment have come together and the combined business has inherited the
Rathbones name. The portfolio managed by Rathbones has a medium-high risk strategy and is invested for the
long-term to generate attractive returns to benefit the charity’s beneficiaries. The Kingsbury Charity investments
had another solid year in 2024 and generated a total return of +7.3%, net of fees. This return was ahead of
inflation, and just short of the ARC Charities Steady Growth Index, which produced a return of +8.2%. The year
was dominated by the continued rise of Artificial Intelligence related stocks and, towards the year end, the
re-election of President Trump for a second term. Financial stocks, in particular, rallied strongly on the
expectation of his deregulation and lower corporate taxation agenda. Bond markets were fairly subdued, as
interest rate cuts did not materialise as hoped, held higher by inflation remaining above target. The portfolio is
managed on a global basis, and so able to participate in the strength of the technology sector, however
Rathbones is conscious of the increasingly concentrated nature of the equity index which has resulted from this
strength. Rathbones remain confident that a diversified strategy, comprising equities, bonds and alternative
assets is suitable to achieve the long-term aims of the charity.

Rathbones Group Plc
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Kingsbury Charity

Independent Auditor's Report to the Members of
Kingsbury Charity

Opinion

We have audited the financial statements of Kingsbury Charity (the 'charity') for the year ended 31 December
2024, which comprise the Statement of Financial Activities, Balance Sheet, and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is United Kingdom Accounting Standards, comprising Charities SORP - FRS
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and applicable law (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give a true and fair view of the state of the charity's affairs as at 31 December 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

¢ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor responsibilities for
the audit of the financial statements section of our report. We are independent of the charity in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Kingsbury Charity

Independent Auditor's Report to the Members of
Kingsbury Charity (continued)

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Charities (Accounts and Report)
Regulations 2008 requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of trustees remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities (set out on page 5), the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
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Kingsbury Charity

Independent Auditor's Report to the Members of
Kingsbury Charity (continued)

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

e the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the charity through discussions with trustees and other
management, and from our commercial knowledge and experience of the sector;

« we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the charity, including the Charities Act 2011, anti-bribery,
environmental and health and safety legislation;

» we assessed the extent of compliance with the laws and regulations identified above through making enquiries
of management and inspecting legal correspondence; and

« identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

 considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

« performed analytical procedures to identify any unusual or unexpected relationships;

« tested journal entries to identify unusual transactions;

« assessed whether judgements and assumptions made in determining the accounting estimates were indicative
of potential bias; and

« investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

« agreeing financial statement disclosures to underlying supporting documentation;

« reading the minutes of meetings of those charged with governance;

* enquiring of management as to actual and potential litigation and claims; and

* reviewing correspondence with relevant regulators, and the charity's legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the trustees and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Kingsbury Charity

Independent Auditor's Report to the Members of
Kingsbury Charity (continued)

Use of our report

This report is made solely to the charity trustees, as a body, in accordance with section 144 of the Charities Act
2011 and regulations made under section 154 of that Act. Our audit work has been undertaken so that we might
state to the trustees those matters we are required to state to trustees in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

X{—w.’& I~ VsMbl'f’" Lam TES

Xeinadin Audit Limited
Chartered Accountants
Statutory Auditor
Leavesden Park

5 Hercules Way
Watford

Hertfordshire

WD25 7GS

Xeinadin Audit Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.
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Kingsbury Charity

Statement of Financial Activities for the Year Ended 31 December 2024

Note

Income and Endowments from:
Investment income

Charitable income 3
Total income

Expenditure on:

Raising funds

Charitable activities 5
Governance costs 6

Total expenditure

Net (expenditure)/income
Gross transfers between funds 16

Gains/(losses) on fixed assets
Gains/(losses) on investments 12

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward 16

Unrestricted Restricted Total Total
funds funds 2024 2023
£ £ £ £
64,454 182,519 246,973 272,510
108,589 - 108,589 100,552
173,043 182,519 355,562 373,062
(12,214) (36,819) (49,033) (43,200)
(267,840) (287,367) (555,207) (236,360)
(61,089) - (61,089) (52,028)
(341,143) (324,186) (665,329) (331,588)
(168,100) (141,667) (309,767) 41,474
(113,720) 113,720 - -
132,454 399,277 531,731 475,347
(149,366) 371,330 221,964 516,821
1,776,647 11,353,792 13,130,439 12,613,618
1,627,281 11,725,122 13,352,403 13,130,439

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2023 is shown in note 16.

The notes on pages 13 to 24 form an integral part of these financial statements.
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Kingsbury Charity

(Registration number: 205797)
Balance Sheet as at 31 December 2024

Note 2024 2023
£ £ £ £
Fixed assets
Tangible assets 11 1,888,053 1,888,053
Investments 2 10,181,091 9,676,552
12,069,144 11,564,605

Current assets
Debtors 13 8,346 8,439
Cash at bank and in hand 14 1,334,238 1,608,405

1,342,584 1,616,844
Creditors: Amounts falling
due within one year 15 (59,325) (51,010)
Net current assets 1,283,259 1,565,834
Net assets 13,352,403 13,130,439
Funds of the charity:
Restricted income funds
Restricted funds 11,725,122 11,353,792
Unresiricted income funds
Unrestricted funds 1,627,281 1,776,647
Total funds 16 13,352,403 13,130,439

The financial statements on pages 11 to 24 were approved by the trustees, and authorised for issue on

//.. ........ and signed on their behalf by:

G Eldridge
Chairperson and trustee

The notes on pages 13 to 24 form an integral part of these financial statements.
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

Kingsbury Charity meets the definition of a public benefit entity under FRS 102. The accounts (financial
statements) have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income and endowments
Legacies

These are regarded as capital receipts and are credited to capital account.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category.

Irrecoverable VAT

Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Raising funds

These are costs incurred in the management of investments.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of grant payable.
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation
As a non-trading registered charity, Kingsbury Charity is exempt from UK Corporation Tax on its income and
realised capital gains.

Depreciation and amortisation
Fixed assets, other than Freehold properties, are normally written down to a nominal figure in the year they are
acquired or the following year.

Depreciation is not charged on Freehold properties as the residual value is considered to be higher than the
carrying value in the financial statements.

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

Debtors
Debtors comprises contributions owed by residents and prepayments of expenses.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Accounts payable are classified as current liabilities if the does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Extraordinary Repair Fund (ERF)

This is a reserve fund for future major expenditure to which transfers are made from the Income and
Expenditure Account. The fund should be invested with the aim on maximise capital growth including
re-investment of income. It can be drawn upon to meet major items of repair.

Transfers from income to the fund are mandatory and are made annually to meet the minimum requirements of
the Charity Commissioners, as amended from time to time to apply to dwellings in the London area.

Cyclical Maintenance Fund (CMF)

This fund, to which transfers are made from the Income and Expenditure Account, is retained by the trustees to
meet maintenance occurring at regular intervals e.g. internal (refurbishing kitchens and bathrooms), external
redecoration and the cost of professional fees such as for Quinquennial Inspections.

Annual transfers from income are made at the minimum rate for dwellings in the London area.
Routine Maintenance Fund (RMF)
In essence an equalisation account to even out the expense of routine maintenance of the flats from year to year.

The annual charge is made at the maximum level allowed by the Charities Commission for rental budgetary
purposes which is amended from time to time and is applicable to dwellings in the London area.
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

2 Investment income

Interest receivable and similar income;

Interest receivable
Dividends receivable

Interest receivable and similar income;

Interest receivable
Dividends receivable

3 Income from charitable activities

Contributions from residents

Contributions from residents

4 Expenditure on raising funds

a) Investment management costs

Investment management costs

Total for 2024
Total for 2023

Unrestricted
funds Restricted Total
General funds 2024
£ £ £
15,519 35,016 50,535
48,935 147,503 196,438
64,454 182,519 246,973
Unrestricted
funds Restricted Total
General funds 2023
£ £ £
36,260 64,543 100,803
42,772 128,935 171,707
79,032 193,478 272,510
Total
Stubbs Close Bowater Close 2024
£ £ £
32,862 75,727 108,589
Total
Stubbs Close Bowater Close 2023
£ £ £
30,200 70,352 100,552
Unrestricted
funds Restricted Total
General funds funds
£ £ £
12,214 36,819 49,033
12,214 36,819 49,033
10,761 32,439 43,200
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

5 Expenditure on charitable activities

Council tax and rates

Light and heat

Property repairs and maintenance
Garden maintenance

Insurance

Harrow careline

Caretaker and secretary costs
Sundry expenses

Telephone

Grants to institutions

Council tax and rates

Light and heat

Property repairs and maintenance
Garden maintenance

Insurance

Harrow careline

Caretaker and secretary costs
Sundry expenses

Telephone

Grants to institutions

Unrestricted
funds Restricted Total
General funds 2024
£ £ £
16,307 - 16,307
18,592 - 18,592
- 280,146 280,146
- 6,120 6,120
6,606 - 6,606
2,561 - 2,561
10,069 - 10,069
1,203 1,101 2,304
1,742 - 1,742
210,760 - 210,760
267,840 287,367 555,207
Unrestricted
funds Restricted Total
General funds 2023
£ £ £
19,233 - 19,233
27,191 - 27,191
- 67,327 67,327
- 5,500 5,500
9,547 - 9,547
1,060 - 1,060
3,477 - 3,477
3,298 - 3,298
2,174 - 2,174
97,553 - 97,553
163,533 72,827 236,360
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

6 Analysis of governance and support costs

Governance costs

Total Total
2024 2023
£ £
Audit fees

Audit of the financial statements 7,033 7,086
Other fees paid to auditors 10,550 10,630
Treasurer's honorarium 19,500 13,044
Secretary's honorarium - 12,936
Administrative support 13,000 2,000
Travel and subsistence 570 800
Printing, postage and stationery 821 332
Sundry expenses 8,345 3,592
Computer software and maintenance costs 1,270 1,608
61,089 52,028

7 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

Mrs A Little

£133 (2023: £412) of expenses were reimbursed to Mrs A Little during the year.

During the year Mrs A Little received £3,000 (2023: £2,000) in respect of additional administrative support
services provided outside of her role as a Trustee.

Mr G Eldridge
£597 (2023: £110) of expenses were reimbursed to Mr G Eldridge during the year.

Reverend S Schuil-Brewer
£39 (2023: £753) of expenses were reimbursed to Reverend S Schuil-Brewer during the year.

Mrs S Bhudia
£232 (2023: £Nil) of expenses were reimbursed to Mrs S Bhudia during the year.

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year, other than that disclosed above.

No trustees have received any other benefits from the charity during the year.

8 Staff costs

The Charity does not employ staff, therefore there are no employees with emoluments above £60,000.
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

9 Auditors' remuneration

2024 2023
£ £
Audit of the financial statements 7,033 7,086
Other fees to auditors
All other non-audit services 10,550 10,630

10 Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

11 Tangible fixed assets

Freehold land
and buildings Total
£ £

Cost
At 1 January 2024 1,888,053 1,888,053
At 31 December 2024 1,888,053 1,888,053
Depreciation
At 1 January 2024 - -
At 31 December 2024 - -
Net book value
At 31 December 2024 1,888,053 1,888,053
At 31 December 2023 1,888,053 1,888,053
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Kingsbury Charity
Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)
12 Fixed asset investments

Capital Accumulated Extraordinary Total

Fund Income Fund  Repair Fund

£ £ £ £
Market value at 1st January 2024 7,381,771 2,140,134 154,647 9,676,552
Acquisitions at cost 1,645,377 565,250 58,545 2,269,172
Sale proceeds from disposals (1,665,093) (572,025) (59,246)  (2,296,364)
Gain/(Loss) in the year 385,558 132,454 13,719 531,731
Market value at 31st December 2024 7,747,613 2,265,813 167,665 10,181,091

All investments are listed investments and are held primarily to provide an investment return for the Charity.

Investments are held at mid-market value at the balance sheet date.

13 Debtors
2024 2023
£ £
Prepayments 8,346 8,439
14 Cash and cash equivalents
2024 2023
£ £
Cash at bank 844,419 1,341,910
Short-term deposits 489,819 266,495
1,334,238 1,608,405
15 Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 25,157 16,023
Other creditors 308 -
Accruals 33,860 34,987
59,325 51,010
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

17 Donations payable

Grants and donations

The total grants and donations paid during the year was as follows:

Recipient

St Luke's Hospice

Elders Voice

St Laurence's Larder

Bowater and Stubbs Residents
Gabriels Church

Lindsay Park Baptist Church
Roe Green Infant School
Ashford Place

Stubbs Close Residents

Other

18 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

2024 2023
£ £
210,760 97,553
Use of the funds 2024 2023
£ £
Hospice 76,300 50,500
Carers and aid for those in need 15,000 -
Food bank 50,000 45,000
Food vouchers 960 1,803
CAP debt centre 16,000 -
Community kitchen 12,000 -
Soft play area 11,000 -
Homeless charity 25,000 -
Fuel grant 4,400 -
Donation 100 250
210,760 97,553
Unrestricted Total funds at
funds Restricted 31 December
General funds 2024
£ £ £
- 1,888,053 1,888,053
344,022 9,837,069 10,181,091
1,342,584 - 1,342,584
(59,325) - (59,325)
1,627,281 11,725,122 13,352,403
Unrestricted Total funds at
funds Restricted 31 December
General funds 2023
£ £ £
- 1,888,053 1,888,053
210,813 9,465,739 9,676,552
1,616,844 - 1,616,844
(51,010) - (51,010)
1,776,647 11,353,792 13,130,439
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Kingsbury Charity

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

19 Related party transactions

There were no related party transactions in the year.
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