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PAGE'S ALMSHOUSE CHARITY
England & Wales · Charity number 204589

Details

Status Registered

Legal form Other

Registered 1962-05-02

Register View on the Charity Commission register

Contact

Address 15 Cyprus Road
Hatch Warren
Basingstoke
RG22 4UY

Phone 01256477425

Activities

Objects: (1)MAINTAINING THE PROPERTY OF THE CHARITY (INCLUDING THE REPAIR AND
INSURANCE OF ANY BUILDINGS THEREON) AND IN DEFRAYMENT OF ALL OTHER CHARGES AND
OUTGOINGS PAYABLE IN RESPECT THEREOF AND ALL THE PROPER COSTS, CHARGES AND
EXPENSES OF AND INCIDENTAL TO THE ADMINISTRATION AND MANAGEMENT OF THE CHARITY.
(2)THE PROVISION OF ALMSHOUSES FOR TWO OR MORE POOR MEN OR WOMEN OF THE UNITED
REFORMED CHURCH. (3)FOR THE RELIEF OF PERSONS OF THE UNITED REFORMED CHURCH
WHO ARE RESIDENT IN BASINGSTOKE AND WHO ARE IN CONDITIONS OF NEED, HARDSHIP OR
DISTRESS EITHER IN GIFTS IN KIND OR IN GRANTS OF MONEY:PROVIDED THAT INCOME SHALL
NOT BE APPLIED DIRECTLY IN RELIEF OF RATES, TAXES OR OTHER PUBLIC FUNDS BUT MAY BE
APPLIED IN SUPPLEMENTING RELIEF OR ASSISTANCE OUT OF PUBLIC FUNDS.

Activities: The objectives of the charity continues to be the provision and maintenance of almshouses for
two or more needy men and women as set out in the trust deed.

Classification

• How: Provides Buildings/facilities/open Space

• What: Accommodation/housing

• Who: Elderly/old People

https://opencharities.uk/ew/204589
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=204589
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Geography

• Area of benefit: BASINGSTOKE

• Hampshire

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £46,160 £23,018 - -

2023-12-31 £45,762 £11,473 - -

2022-12-31 £40,835 £16,333 - -

2021-12-31 £41,181 £21,727 - -

2020-12-31 £38,574 £14,351 - -

Trustees

Name Role Appointed

OWEN FRANCIS COLLINS Chair

Alison Mary Jamieson

BRIAN FOSTER 2024-10-28

DAVID ARTHUR BATH

ELSPETH STEWART ANTHONY

ERIC ELONG-EBOLO 2024-11-01

IAN ROBERT MENZIES SCOTT

Liz Lindsay

MR ROB WILLIAMS 2014-03-08

MRS LENG AYLAND 2014-03-08

PETER BURROWS 2024-11-04

Paul Bentall 2024-11-04

https://opencharities.uk/ew/204589
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PAGE'S ALMSHOTISE CHARITY

The trustees ofPage's Almhouse Charity present their annual report and financial slatements for the year ended 3l December
2023 and confirm they comply with the requirements ofthe Charities Act 201 l, the Trust Deed and the Chaities Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic oflreland (FRS 102) (as amended for accounting periods commencing from I January 2019).

Structule, governance and management

Ndture oflhe Trust Deed

The Trust Deed is dated 2 June t998, as amended on 8 April 2013 by the Charity Commission for England and Wales under
the power given in the Charities Act 201 1. The charity was registered with the Charity Commission on 2 May 1962.

Method of rccruilntenl of ,ruJle6

Trustees are recruited from those associated with Basingstoke United Reformed Church. As such they will be in sympathy with
and understanding ofthe provisions ofthe Trust Deed \,rtrich favours residents ofthe bungalows lo be persons ofBasingstoke
United Reformed Church. Prospective candidates names are pul forward at a meeting of the trustees. They wil I be peoplewho

are thought to have the skills needed to administer and manage the Trust and bring balance to the body oftrustees.The candidates

will normally be approached by the Chairman who will explain and discuss the duties and responsibilities of trustees.

Policies and procedurcsfot inhrcdon and baining oflrustea$

Once approved by the full body of trustees, new trustees will anend meetings. They will also be allocated to a sub-committee
depending on their experience and stills. New trustees are also accompanied by an experienced trustee whe, carrying out any

function; pastoral, maintenance of property, administative or financial.

( )rga nk al i o n.rl s truc tu rc

The charity is governed by trustees, who meet approximately 6 times per year. In addition there are sub-committees who deal

with the maintenance of property, financial matters and pastoral concerns. Matters not delegared for decision making are

brought back to the ft-rll body oftrustees. When a vacancy occurs in a bungalow, trustees are appointed to interview candidates.

Stalenvnl on fisk marnqgernent

The trustees have examined the major risks to which the charity is exposed. The charity reviews and monitors risk on a regular

basis and confirms that systems are in place to mitigate the charity's exposure to major risks.

These risks include:
. financial risks and retum on investment funds. This is mitigated by reviewing investments regularly to ensure an

appropriate retum is achieved;
. risk ofvacant properties which has been mitigated by makrng a change in 20 t 3 to the Trust Deed to provide the trustees

with the provision to appoint a limited number of men or women who are in need but not associated with Basingstoke

United Reformed Church;
. reliance on volunteers, all of whom are trustees. The charity ensures that volunteers are available to support the

objectives ofthe charity in the provision and maintenance ofalmshouses for those in need as necessary.

TRUSTEES'REPORT
FOR THE YEAR ENDED 3I DECEMBER 2023
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PAGE'S ALMSHOUSE CHARTTY

TRUSTEDS'REPORT
FOR THE YEAR ENDED 3I DECEMBf,R 2023

Public benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing the charity's aims and objectives for the year.

Obje.'tir6 ond activities f.\ the public furrefit

The ob.jectives ofthe charity continue to be the provision and maintenance of almshouses for two or more needy men or
women as set out in the Trust Deed.

The charity has the general aim ofcontinuing to provide and maintain almshouses for men or women who are in need by reason
offinancial hardship or other disadvantages.

The major areas ofactivities that contribute to the achievement ofthe charity's objectives are

. financial;

. maintenance ofproperty - this involved a major refurbishment ofall the almshouses which was completed in
February 2020;

. legal a.ffairs;

. pastoral care ofresidents; and

. selection of residents.

The strategies employed to achieve the charity's obj ectives are

. to ensure that there is provision and maintenance of the bungalows, including regular inspection and updating of the
bungalows; and
. that monies are well managed and in good order so that sufficient income is available to fund the Trust's operational
needs.

These strategies are primarily by meetings oftrustees both as a fult body and in the smaller sub-commiftees

Achievement and performance

The Trust has achieved its aims and objectives by demonstrating that it provides Public Benefit, a key part of the Charities
Act 201 l. There are two key principles of public benefit. Firctly there must be an identifiable benefit; that is the trust's

objective as detailed above. Secondly the benefit must be to the public, or section of the public; that is the trusts aim as

detailed above. As at 3l December 2023, the trust provides public benefit for seven people **ro are in conditions ofneed,
hardship or distress. All are members of, or associated with, Basingstoke United Reformed Church. All dwellings were fully
occupied in 2023.

Financial review

The principal funding source is the investment ofcapital. The secondary are donations from residents towards the maintenance

ofproperty.

The funds raised by both have maintained the properties, including the programme of refurbishment whilst continuing to
provide a limited income for the future.

The chanty ended the year with a surplus before net losses on investments of13 4,289 (2022. L24,502)

2



PAGE'S ALMSHOTISE CHARITY

TRUSTEES'REPORT
FOR THE YEAR ENDf,D 3I DECEMBER 2023

Volunteers

The charity woutd not be able to provide its services if it were not for our volunteers who give their time to serve the residents
free of charge. As at 3l December 2023 we currently have l0 volunteers (ll in 2022\, all of *4rom are trustees. Gven their
diverse backgrounds it is not possible to quantiry their contribution in monetary terms.

Policy on erpenses paid lo trust€es

Approval was grven at a meeting of the trustees on I I July 2017 that the Trust should continue to cont bute r25 towards the
outgoings made by the trustees in undertaking their work as volunteers. Reimbursement is optional and there is a clear audit
trail with those claiming having to complele a declaration provided by the treasurer No reimbursement payments were made in
2023 (2022 tr,il).

Reserves policy

It is the policy ofthe charity to maintain the free reserves of the charity at a level which generates sufficient income to meet the
total reserves expended per year and to enable the charity to respond to emergency needs which arise from time to time in
addition to the refurbishment programme.

The trustees in previous years have maintained a d€signaled fund for maintenance work. With the commencement of the

refurbishment programme the fund was kept to enable the Charity to respond to any unforeseen need arising from the

refurbishment programme. The need to retain and tlre level ofdesignated funds ifrequired, will be reviewed annually.

At the reporting date the charity held unrestricted general funds off1,555,084 (2022: L1,498,393) and unrestricted designated

funds of i50,000 (2022: f50,000). The reserves held at the reponing date are sufficient as the income achieved in the year is

sufEcient to cover expenditure incurred in the year.

Investment policy and objectives

The trustee's investment powers are governed by the Trust Deed.

The trustee's policy is to maintain a sufficient level of income generated to fund the on-going operational needs which arise

from time to time.

Plans for future periods

Il is the tn].stee's aim to continue to

. keep the bungalows in good order, following the completion ofihe reimbursement ofthe seven bungalows io February

2020. To fulfil this ptan a full inspection of the seven bungalows and surrounding gardens was undenaken during the
year

. invest capital prudently so thal the futures of the bungalows and their residents are secure. This included a review
undertaken in 2022 of the level of contribution paid by the residents, with the increased level of contribution effective
from I April 2023 and this exercise is reviewed annually.

3



PAGE'S ALMSHOUSE CHARTTY

TRUSTEES'REPORT
FOR TIIE YEAR ENDED 3T DECEMBER 2023

Trustees' responsibilities in relation lo the financial statements

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period- In preparing these financial statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the applicable charities statement ofrecommended practice (SORP);

. makejudgements and estimates thal are reasonable and prudent;

. state whether applicable acmunting standards and statemenls ofrecommended practice have been followed, subject to

any departures disclosed and explained in the financial statements, and
. prepare the financial statements on the going concem basis unless it is inappropdate to presume that the charity witl
continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial
position ofthe charity and which enable them to ensure that the statements compty with the Charities Act 201 l, the applicabte

Charities (Accounr and Repons) Regutations 2008; and the provisions ofthe Trust Deed. The trustees are also responsible for
safe guarding the assets ofthe cha ty and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Approved by the Board ofTrustees and signed on its behalfby.

f
MrI Scott

(Treasurer)

G\

Date \u 7o24.
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INDI]PENDf, NT EXAMINER'S REPORT
TO THE TRUSTEES OF PAGE'S ALMSHOUSE CIIARITY
FOR YEAR ENDED 31 DECEMBER 2023

I report on the financial statements ofthe Charity for the year ended 3 t December 2023, which are set out on pages 6 to l4

Respective responsibilities of Trustees rnd eraminer
The Charity's Trustees are responsible for the preparation ofthe financial statements. The charity's Trustees consider that an

audit is not required for this year under section 144(2) of the Charities Act 201 I (the 201I Act) and that an independent
examination is needed.

It is my responsibility to:
(i) examine the financial statements under section 145 of the 201I Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145(5Xb) ofthe 201 t Acr; and
(iii) to state whether paxticular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the financial statements presented with
those records. [t also includes consideration of any unusual items or disclosures in the financial statements and seeking

explanations from you as trustees concerning any such matters. The procedwes undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the financial statements present a'true and

fair view' and the report is limited to those matters sel out in the next st&tement.

Independent eraminer's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and reporting by Charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the [IK and Republic oflreland (FRS 102) in preference to the Accounting and

Reporting by Charities: Statement of Recommended Practice issued on I April 2005 which is referred to

regulations but has now been withdrawn.

in the extant

I understand that this has been done in order for the financial slatements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after I January 2015

In connection with my examination, no other matter except lhat referred to in the previous paragraph has

come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordance with section 130 ofthe 201I Act; and

(ii) to prepare financial statements which accord wilh the accounting records and comply with the

accounting requirements of the 201 I Act;
have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the

financial statements to be reached.

4DE !^qsh,/€-

Chartotte Derbyshire FCCA
Derbyshire Accountans Limited
2 Fairfield
Whitchurch
Hampshire

D"t" 2sl09/2o24
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PAGE'S ALMSHOT] SE C}IARITY

STATf,MENT OF FINANCIAL ACTMrIES (Including Income and Erpenditure Account)
FOR TITE YE4R ENDED 3I DECEMBER 2023

Notes

Designeted
Funds
2023

L

General
Funds
2023

L

Total
Funds
2023

I

Total
Funds
2022

I
INCOME

Donations
lnvestment income

2

3

41,05 8

4,704
41,058

4,704
36,t 49
4,686

TOTAL INCOME

EXPENDITURE

Expenditure on charitable activities

TOTAL EXPENDTTURE

NET INCOME BEFORE NET (LOSSESYGAINS ON
IN!'ESTMENTS

Net gain/(loss) on investments

NET INCOME/(EXPENSE)

Funds bdances brought forward at I January

Fund balances carried forwrrd at 3l Decembcr

50,000

11 1,555,084 50,000 1,605,084 r,548,393

45,762 45,762 40,835

4 I1.4't3 |,473 16,333

1t,471 tt,4'13 16,333

34,289

22,402

34,289 24,502

22.402 (26.790\

56,691

1,498,393

56,691

1,548,3 93

(2,288)

t,550,681
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PAGE'S ALMSHOUSE CHARITY

BALANCE SIIf,ET
AS AT 31 DECEMBER 2023

Notes

l0

I,236
10,308

1,07t
26,091

f,f,
2023

f

t,304,050
291,433

l,595,483

I1,544

(1,e43)

9,601

1,605,084

1,s38,949
66.135

1.605,084

2t22
g

1,304,050
2t9,03 t

1,523,081

2'7,t62

(1,8s0)

25.3 t2

1.548.393

t,482,258
66,135

1,548,393

FIXED ASSf,TS
Tangible assets

Investments

CTIRRENT ASSETS
Prepayments
Cash at bank and in hand

CREDmORS: amounB falling due
within the ycar

1

E

9

FTINDS OF THE CHARITY
Income funds
Revaluation reserve

t2

The financial statemenls were approved by the trustees and autt orised fo, issre on ll
behalfby:

Net current assets

Total assets less current liabilities

ufu:

loclzoz+
1... ....' . ......, and are signed on their

Mrl
(r

7

(Trustce)

O*^^CA\^^1



PACE'S ALMSHOT)SE CHAR]TY

NOTES TO THE I'INANCIAL STATEMENTS
FOR THE YEAR ENI)ED 3I DECEMBER 2023

I ACCOUNTING POLICIES

General information
Page's Almshouse Chaity is a chadtable trust s€t up in t998 b a Trust Deed. The charity is registered in Etrgland and wales
and th6 addrcss of the chadty's priocipal place of business is 29a and 29 to 39 Ne\x Road, Basingstolie, Harnpshire.

The charity's principal objectives are disclosed in the Trustees' Report

Basis of accounting
These financial statemcnts have been prcpared in accordancs with Accounting aod Reporting bv Charities: Statement of
Recommended Practice applicable 0o charities preparing thcir accormts in accc,rdancc with the Financial Reponing Standard

applicable in the UK and Republic oflreland (FRS 102) (€fectivc I January 2015) and withtho rcquirements ofthe Charitics Act
20|.

The charity has taken adva age ofthe provisions in the SORP for charities applying FRS 102 Update Bulletin I not to prepare

a Staterneot of Cash Flows.

Page's Ahnhouse Charir]- meets the definitiu of a public benefit entity under FRS 102

The financial stat€ments have bo€.rl prepared to give a'hue ard fair'view and have departed fiom the Charities (Accounts and

Repos) Regulations 2008 only to the extent requted to provide a'true afld fair'view This departure has involved follorving
Accounting and Reponing by Charities preparing thet accounts in accordance with the Financial Reporting Standard applicable

in the UK and Republic of lreland (FRS 102) iszued on 16iuly2014.

The financial ststemerfs have been prepared with the adoption ofthe FRS 102 Triennial Review 2017 amendmcns in full. This
is th€ first set of finmcial statcments u'here the Triennjal Review amendments have becn adoptcd- Therc have been no changes

to amounts presented in respect of transactions or balances in ary of the main statements as a result of adoption of the changes,

but certain disclosures have been updated io line wifl tlre new requirements.

These llnancial statcm€nts are prepared in sterling which is the functional cuncnc-v of the charir)". Monetary amoufts in these

finarcial statemcnts ar€ rounded to the neargst whole ,1, cxcept whcre otherwise indicated.

Assets and liabilities ars initiallv recognised at historic cost or transaction \r ith the exception of lisrtd rnveslrnents, \rhich are

measurcd at market value, and the almshouse propcnies, which are valued al fat value.

Going concern
The financial rctum on investsnsnts is exposed to mqkct forces and is something lhat the Charity reviews montl y to sssuro an

appropriate return is achievgd. fu a result. the aacounts have be€n prepared on a going concem basis.

Income

Donations srrd gmn8
Lrcome from donations is included as income whcn these are receivable. lncome is receivable from the residents uhen thc
propedies are occupied.

Inler$l rece;tsble and intleslmcnl ina)me
Interest and dividends ars included when rcccivable by rhe charity

Expenditure

Expenditure is included in the Stateme of Financial Activities on an accruals basis, inclusive of any VAT. Costs are

allocated and directly attributable to the activity ofthe charity.

Suppon costs include the costs attributabla to the trust's compliarce with constitutional and statutory re4uirements, including

accountancy fees, strategic mmagement and bustees meetings md reimbu.sed expenses.
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PAG I-,'S A I,NISHOI ]ST] CHARITY

NOTES TO THE FINANCIAL ST,A.TE]!IENTS
FOR THE YEAR ENDED.lI DECEMBER 202.]

I ACCOUNTINGPOLICIES(CONTINTJED)

Tangibl€ fixed assets

Almshousc propefties are carried at a rcvalued amount. being its fair \,aluc al the date of revaluation less any subscquent

impairmcnt losses. No depreciation is charged on the Almshouse p.operties. The tbir value of the properties is detcrmined from
matkct-based evidence on a regular basis by a professionally qualified survcyor and valued inlcrmiftently by thc trustees.

Revaluation gains arising on the revaluation are recogniscd in the Statemcnt of Financial Activities after net incomc unless
the\, rcverse a previous charge for impairment.

Investments

Invostments are stated at open market value dt the year end. tJnrealised gains ald losses on thc investments arc rccognised in
the Statement ofFinancial Activities in thc year in uhich they arise.

Financirl instruments
Thc chariq only has linarcial assets and financial liabilitics of a kind thal qualiry as bdsic financial instrumcnls. Ba-sic

financial instruments are inilially recognised at transaction value and subsequcntl; measurcd at their seftlement valuc with the
exccption oF listed invcstments which are subsequently measured at lair value.

Debtors
Trade and other debtors are recognised at the settlement amount due afier any trade discounts ofl'ered. Prepayments are valued

at thc afilou prepaid nct of any trade discounts due.

Cssh at bank
Cash at bank includes moncl held in deposit accounts

Credito.s
Creditors are recognised $here the charit)' has a present obligalion resulting from a past event thal $ill probably rcsult in the

transf'er of funds to a third parry and the amount due to settle the obligation can be measured or rstimated reliably. Creditors
arc normally recognised at their setllement amount.

Fund accounting
Funds held by the charit) are unrest cted general funds and designated funds. tlnrestricted general t'unds are funds that can be

uscd in accordance with the charitable objcctives at thc discretion of trustecs. Desiglated funds are funds specillcally set

a-sidc lbr repairs and maintenance ofthe almshouses.

2023
f.

,11.058

2022
f

36.t49[)onalions

Income from donations was f,41.058 (2022: f36.149) alloluhich is unreslricted

INVESTMENT INCOME

Di\ idcnd income

Income liom investments was f4.704 (2022: f4.686) all ol'which is unrcstrictcd

4r.058 16,149

l 2022

1.70.1 1.686

1.70.1 .1.686

2023
f.

I

2 I:{COME FRONI DONATIONS

{



PAGE'S AL}ISHOT]St CHARIT\

NOTES TO THE FINANCIAL STATENIENTS
FOR TIIE YEAR ENDED 31 DECEMBER 202.]

.I ANALYSIS OF EXPENDITTJRE ON (]IIARITABLE ACTIVITIES

Cost oiactivitics in thc furtherarce ofthc charitl's objectives
Support and govemance costs

l-lxpenditure on charitable activities Nas f, | 1.473 (2022: t16.333) all of\!hich is unrestriclcd

Cost ofactivitics in the fu(herancc ofthe charil)'s obieclivcs

lnsurance

Water rates

Rates

t-ight & heat

Postage, and stationery

Rcpairs to prcmises

Careline slstcms
SundD expenscs

t,cgal and prol'cssional

Suppon and govcmance costs

Accountanc) lies
lndependent cxamination fees

2022

9.530

t.943

14.,183

1.8J0

2023

I 1..17-.1 t6.331

r

2023
,f

r.069
l. t82
(62)
(30)

27

6.395

t7t
5li2
196

2022
f

t.183
1.157

82

29t
I07

a.213
2ll

) 01)

r87

9.510 1.1.,r83

2023
L

r.128
615

2022
f.

t.265

585

l.9ti t.850

l hcrc are no cmplo)ees ofthc chariE'of the chariq'in the currenl or prior )'ear

'I hc trustees rcccived no remuneration in this or the prior ycar horvever three trustees (2022: lbur) were reimbursed f726 (2022

f2.163) for expenses during {hc year.

6 CORPORATIO\ TAXATIO\

I he charity is exempt from ra\ on income and gains fhlling within section 505 o1'the 'l a\cs Acl 1988 or scction 252 of thc

laxation ofChargcable Cains Acl 1992 to tho cxtent that thesc are applicd to its charitablc obiects.

7 TANGIBLE FI\ED ASST,TS

'lhe almshouse properties with a carrying value of1668.000 were revaiued during the ycar ended 3l Decomber 2013 by lmnk
Bailey Chartered Surveyors. and by the trustees at the year end. on an existing use open market value basis. The valuation was

ba-s€d on recent market trarsactions on an am's length basis tbr similar propenies.
Land &

Buildings Total
tr

29a and 29 1() 39 New Road. Uasingstoke. llampshire
Cost or \aluation at t Januar) 2023 r.301.050 l.-10-1.050

Additbns in the year

Cost or valuation at 3l December 2023 1.301.050 1.10,1.050

10
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PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR 'I'HE YEAR ENDED 3I DECEMRER 2023

8 INVESTMENTS Capital
Accumulation

Fund

Valuation
At I January.- 2023

Additions
Disposals

R€ r'aluation 22.402

At 3l December 2023 291.433

The listod investsnetrts shares have beel valued on 3l D€s€mbe{ 2023 otl the basis ofopen madiet value.

DEETORS 2OL3
t

219,O3t
50.000

9

1.236

2022

1.071

f,

Prepayments and accrued income

All debtors relate to unrestricred funds in both 2023 ard2022.

l0 CREDITORS: amounts falling due withitr one year

Accruals

A1l crcditors relatc to unrestricted firnds in both 2023 and 2022.

I-236 l.{)71

2.023 2022

t.943 l.{i50

1.943 1,850

f{
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PAGE'S ALMSHOTISE CHARITY

NOTES TO THE FTNANC]AL STATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2023

II ANALYSIS OF MOVEMENT IN TINRIS'TRJC'TED FUNDS

Balsnce st
I Jrnuary

t

UDdesignated funds
Designated ftmds

At 3l Decembcr 2023

45,762 22,402 (t t,473)

45;r62

1,498,393

50,000

1,548,393

Income

I

Ircome

t

40,835

66.135

Gain
/(Loss)on

investments

1,237,915
24t t33

10.308

t,236
(1.943)

Expenditure

g

Balatrce rt
3l Decemb€r

e

1,555,084

50,000

22.402 (11,473) 1.605,084

Comparative Figures:

Undcsignated funds
Designated funds

At 3l Decembcr 2022

Tangible fixed assets

Investments
Cash at bank and in hand
Other current asssts

Othcr current liabilitics

At 3l Deccmber 2023

Comparative Figures:

Tangible fixed assets

lnvcstments

Cash ar bank and in hand

Other clrrrent a,ssels

Othcr current liabilities

Gain on
investments

r

Brlaltce at
3l December

I

Expenditure

f

Desi$ated
Fund

t

1,498.393

50,000

Balance at
I Janurry

t

1,500,681

50,000

(26;190) (16.333)

t,550.681 40,835 (26.',790) (r6,333) 1.548,393

The specific purposes for which thc funds arc to be applied arc as follows

Unr€stricted genersl funds: represent the unrestricted funds $hich can be utilised bv lhe trustees at lheir discrction to further

the charity's objcctives.

Designaaed funds: on completion of the refubishment progamme the fustees will review amually the need to retain the fund

and rf still required. thc ler el of funding.

I2 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Revaluation
Reser_ve

a

General
Fund

t
Total

t

66,135 1.481t,949

50-000

50.000 t.605.01r4

1,304,050

29t.433
10.308

1,236
(1.943)

Revaluatioo

Reserve
t

66,135

General

Fund
t

t.237.9t5
169,031

26,W1
t,071

( 1,8s0)

Designated

Fund
t

Total
t

1.304,050

2 r9,03 r

26.091

I,071
( 1.850)

66,135 1,432.258

50.000

50,000 1,548,393At 3l Deccmbcr 2022
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PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED .' I DECEMBER 2023

I3 FINANCIALINSTRUMENTS

FINANCIAL ASSETS:
Instrumsnts measured at fair value through profit or loss

14 RELATED PARTY TRANSACTIONS

There were no disclosable related party tansactions during the yaw (2022: n,orc).

2023 2022

29 |,433 2t9,031

{.L

291.433 219.03 t

13



PAGE'S ALNISHOUSE CHARITY

INCOME AND EXPENDITT]Rf, ACCOUNT
FOR THE YEAR ENDED 3I DECEMBER 2023

202.3 2022
f. f f.

4,686
36,t49

4,704
41,05 8

45,762

(11,473)

34,289

lncome
lncome on investments

Dividend income
Donations

Erpenditure
Insurance

Water rates

Repairs to premises

Rates
Light & heat
Postage and stationery
Accountancy fees

lndependent examiner fees

Careline Sentinel
Sundry erpenses
Legal and professional

t,069
I,182
6,395

(62)
(30)

27
1,328

615
t7t
582
196

1,183

t,157
8,273

29t
82

107

t,265
585

23t
) a1)

187

40,83 5

( 16,3 3 3)

24,502Net income for the vear

This page does not form part ofthe statutory financial slatements.
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PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees of Page's Almhouse Charity present their annual report and financial statements for the year ended 31 December2022 and confirm they comply with the requirements of the Charities Act 2011, the Trust Deed and the Charities Statement ofRecommended Practice apphcable to charities preparing their accounts in accordance with the Financial Reporung Standardapplicab! e in the UK and Repubhc ofIreland (FRS102) (as amended for accounting periods commencing from 1 Jan~~ 2019).
Structure, governance and management

feature ofthe Trust Deed

The Trust Deed is dated 2 June 1998, as amended on 8 April 2013 by the Charity Commission for England and Wales underthe power given in the Charities Act 2011.The charity was registered with the Charity Commission on 2 May 1962.
Method ofrecruitment oftrustees

Trustees are recruited from those associated with Basingstoke United Reformed Church. As such they will be in sympathy withand understanding of the provisions of the Trust Deed which favours residents of the burigalows to be persons of BasingstokeUnited Reformed Church. Prospective candidates names are put forward at a meeting of the trustees. They will be people whoare thought to have the skills needed to administer and manage the Trust and bring balance to the body of trustees. The candidateswill norma!Iy be approached by the Chairman who will explain and discuss the duties and responsibiliues of trustees

Policies and procedures for induction and training oftrustees

Once approved by the full body of trustees, new trustees will attend meetings. They will also be allocated to a sub-committee
depending on their experience and skills. New trustees are also accompanied by an experienced trustee when carrying out anyfunction; pastoral, maintenance of property, administrative or financial.

Organisational structure

The charity is governed by trustees, who meet approximately 6 times per year. In addition there are sub conunittees who deal
with the maintenance of property, financial matters and pastoral concerns. Matters not delegated for decision making are
brought back to the full body of trustees. When a vacancy occurs in a bungalow, trustees are appointed to interview candidates.

Statement on risk management

The trustees have examined the major risks to which the charity is exposed. The charity reviews and monitors risk on a regular
basis aud confirms that systems arc in place to mitigate thc charity's cxposurc to major risks.

These risks include:
~ financial Asks and return on investment funds. This is mitigated by reviewing investments regularly to ensure an
appropriate return is achieved„
~ risk of vacant properties which has been mitigated by making a change in 2013 to the Trust Deed to provide the trustees
with the provision to appoin a imi eh th -' '

t 1'mit d number of men or women who are in need but not associated with Basingstoke
United Reformed Church;
~ reliance nn volunteers, all nf whom are trustees. The charity ensures that volunteers are available tn support the
objectives of the charity in the provision and maintenance ofalmshouses for those in need as necessary.



PAGE'S ALMSHOUSE CHAMTY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 202?

Public benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing the charity's aims and objectives for the year.

Obj ecti ves and activities for the public benefi t

The objectives of the charity continue to be the provision and maintenance of almshouses for two or more needy men or
women as set out in the Trust Deed.

The charity has the general aim of continuing to provide and maintain almshouses for men or women who are in need by reason
of financial hardship or other disadvantages.

The major areas of activities that contribute to the achievement of the charity's objectives are:

~ financial;

maintenance ofproperty - this involved a major refurbishment ofall the almshouses which was completed in
February 2020;
legal affairs;

~ pastoral care of residents; and
~ selection of residents.

The strategies employed to achieve the charity's objectives are:

~ to ensure that there is provision and maintenance of the bungalows, including regular inspection and updating of the
bungalows; and
~ that monies are well managed and in good order so that sufficient income is available to fund the Trust's operational
heeds.

These strategies are primarily by meetings of trustees both as a full body and in the smaller sub-committees

A.chievement and performance

The Trust has achieved its aims and objectives by demonstrating that it provides Public Benetil. a key part or tne Charities

Act2011. There are two key principles of public benefit. Firstly there must be an identifiable benefit; that is the trust's

objective as detailed above. Secondly the benefit must be to the public, or section of the public; that is the trusts aim as

detailed above. As at 31 December 2022, the trust provides public benefit for seven people who are in conditions of need,

hardship or distress. All are members of, or associated with, Basingstoke United Reformed Church. All dwellings were fully

occupied in 2022. Two vacancies arose during the year but by the end of December 2022 full occupancy of the seven bungalows

was achieved.

Financial review

The principal funding source is the investment of capitaL The secondary are donations from residents towards the maintenance

of property.

The funds raised by both have maintained the properties, i~clttdi~g the programme of refurbishment whilst continuing to

provide a limited income for the future.

The charity ended the year with a surplus before net losses (2021:gains) on investments of 624,502 (2021: 619,454).



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2fl22

Volunteers

The charity would not be able to provide its services if it were not for our volunteers who give their time to serve the residents
free of charge. We current!y have 11 volunteers (11 in 202!), all of whom are trustees. Given their diverse backgrounds it is
not possible to quantify their contribution in monetary terms.

Policy on expenses paid to trustees

Approval v.as given at a meeting of the trustees on 11 July 2017 that the Trust should continue to contribute f25 towards the
outgomgs made by the trustees in undertaking their work as volunteers. Reimbursement is optional and there! s a clear audit
trail with those claiming having to complete a declaration provided by the treasurer No reimbursement payments were made in
2022 (2021: anil).

Reserves policy

It is the policy of the charity to maintain the free reserves of the charity at a level which generates sufficient income to meet the
total reserves expended per year and to enable the charity to respond to emergency needs which arise from dme to time in
addition to the refurbishment programme.

The trustees in previous years have maintained a designated fund for maintenance work. With the commencement of the
refurbishment programme the fund was kept to enable the Charity to respond to any unforeseen need arising from the
refurbishment programme. The need to retain and the level of designated fuuds if required will be reviewed annually.

At the reporting date the charity held unrestricted general funds of 61,498,393 (2021: 61,500,681) and uurestricted designated

funds of 650,000 (2021. &50,000) The reserves held at the reporting date are sufficient as the income achieved in the year is

sufficient to cover expenditure incurred in the year.

Investment policy and objectives

The trustee's investment powers are governed by the Trust Deed.

The trustee's policy is to maintain a suff!cient level of income generated to fund the on-going operational needs which arise

from time to time.

Plans for future periods

It is the trustee's aim to continue to:

~ keep the bungalows in good order, following the completion of the reimbursement of the seven bungalows in February

2020. To fulfil this plan a full inspection of the seven bungalows and sunounding gardens was undertaken during the

year.

~ invest capital prudently so that the futures of the bungalows and their residents are secure. This included a review

undertaken in 2021 of the level of conndbution paid by the residents, with the increased level of contribution effective

from 1 April 2022 and this exercise is reviewed annually.



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Trustees' responsibilities ia relation to the financial statements

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in die applicable charities statement ofrecommended prai:tice (SORP);
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards and statements of recommended practice have been followed, subject to
any departures disclosed and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial
position of the charity and which enable them to ensure that the statements comply with the Charities Act 2011, the applicable
Charities (Accounts and Reports) Regulations 2008; and the provisions of the Trust Deed. The trustees are also responsible for
safe guarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Approved by the Board of Trustees and signed on its behalf by:

Mr I Scott

(Treasurer)

Q~q~



INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF PAGE'S ALMSHOUSE CHARITY
FOR YEAR ENDED 31 DECEMBER 2022

I report on the financial statements of the Charity for the year ended 31 December 2022, which are set out on pages 6 io 14.

Respective responsibilities of Trustees and examiner
The Charity's Trustees are responsible for the preparation of the financial statements The charity's Trustees consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent
examination is needed.

It is my responsibility to:
(i) examine the financial statements under section 145 of the 2011 Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145{5){b)of the 2011 Act; and
(iii) to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was camed out in accordance with the general Directions given by the Charity Commission. An exainination
includes a review of the accounting records kept by the charity and a comparison of the 6nancial statements presented with
those records. It also includes consideration of any unusual items or disclosures in the financial statements aiid seekmg
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the financial statements present a 'true and
fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and

Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant

regulations but has now been withdrawn.

I d d th t th' 1 been done in order for the f!nancia! statements to provide a true and fair view inun erstan a is ias
'

g
'

in~ on or after 1 Jan 2015.accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or a er anuary

In coiuiection with my examination, no other matter except that referred to in the previous paragraph has

come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:

(') t k p accounting records in accordance with section 13130 of the 2011 Act; andi o ee
1 with the(ii) to prepare inancia s a emenf 1 t t ts which accord with the accounting records and comp y wi e

accounting requirements of the 2011 Act;
have not been met or

(b) to which, in my opinion, attention should be drawn in order to ena 1 p pble a ro er understanding of the

financial statements to be reached.

CwL~ QQ
Charlotte Derbyshire FCCA
Derbyshire Accountants Limited

7 London Street
AVhitchurch

Hampshire



PAGE'S ALMSHOUSE CHARITY

STATEMENT OF FINANCIAL ACTIVITIES (Including Income and Expenditure Account)FOR THF. FF4R FiVDFD 91 DFCFAfBFR 2t122

Notes

General
Funds
2022

Designated
Funds
2022

Total
Funds
2022

Total
Funds
2021

INCOME

Donations
Investment income

36,149
4,686

36,149

4,686
37,253

3,928
TOTAL INCOME 40,835 40,835 41,181

EXPENDITURE

Expenditure on charitable activities 16,333 16,333 7],727

TOTAL EXPENDITURE 16,333 16,333 21,727

NKT INCOME BEFORE NET (LOSSES)/GAINS ON
INVESTMENTS

Net gain/(loss') on investments

NET INCOME/(EXPENSE)

Funds balances brought forward at 1 January

Fund balances carried forward at 31 December

24,502

(26,790)

(2,288)

1,500,681

11 1.,498,393

24,502 1 9,454

(26,790) 78,870

(2,288) 48,324

50,000 1,550.681 1,502,357

50,000 1,548,393 1,550,681



PAGE'S ALMSHOUSE CHARITY

BALANCE SHEET
.3$A T31DECEMBER 2022

2022 2021

FIXED ASSETS
Tangible assets
Investments

1,304,050
219.031

1,523,081

1,304,050
245,821

1,549,871

CURRENT ASSETS
Prepayments
Cash at bank and in hand

CREDITORS: amounts falling due
within the year

1,071
26,091

27, 162

(1,850)

1,071
1,479

2,550

(1,740)

Net current assets 25.312 810

Total assets less current liabilities 1,548,393 1.550,681

FUNDS OF THE CHARITY
Income funds

Revaluation reserve

12
1,482,258

66,135
1,484,546

66„135

1,548,393 1,550,681

The financial statements were approved by the trustees and authorised for issue on. .0 .1% .2QL) and are signed on their

behalf by:

Mr I Scott
(Treasurer)

(Trustee)



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2022

1 ACCOUNTING POLICIES

General information
Page's Almshouse Charity is a charitable tiust set up in 1998 by a Trust Deed. The charity is registered in England and Walesand the address of the charity's principal place of business is 29a and 29 to 39 Nev Road, Basingstoke, Hampshire.

The charity's principal objectives are disclosed in the Trustees' Report.

Basis of accounting
These financial statements have been prepared in accordance with Accounting and Reporhng by Charities: Statement of
Recommended Ptracuce aPPlicable to chcuifites PiePatlQg their accGunts in accGruance witu ute Financizd RCPoittn Startuaru
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) and with the requirements of the Charities Act2011.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not to preparea Statement of Cash Flows.

Page's Almhouse Charity meets the definition of a public benefit entity under FRS102.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts snd
Reports) Regulafions 2008 only to the extent required to provide a 'true and fair' view. This departure has involved following
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014.

The financial statements have been prepared with the adoption of the FRS 102 Triennial Review 2017 amendments in full. This
is the first set of financial statements where the Triennial Review amendments have been adopted. There have been no changes
to amounts presented in respect of transactions or balances in any of the main statements as a result of adoption of the changes,
but certain disclosures have been updated in line with the nev requirements.

These financial statements are prepared iii sterling which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded io the nearest whole Kl, except where otherwise indicated.

Assets and liabilities are initially recognised at historic cost or transaction with the exception of listed investments, which are
measured at market value, and the almshouse properties, which are valued at fair value.

Going concern
The financial return on investments is exposed to market forces and is something that the Charity reviews monthly to ensure an
apnr rt. .- - . '. -,'„- .. unt harve been nren rs 8 nn a aoina concern basisapnronT1ate rPnglll ia %ahull '\ ed As a rasnlt. ale eaeolsn s ha b aappr

Income

Donations and grants
Income fi om donations is included as income when these are receivable. Income is receivable from the residents when ihe
nriinerhes are occuriiedr

Interest receivable and investment income
Interest and dividends are included when receivable by the charity.

Expenditure

Expenditure is included in the Statement of Financial Activities on an accruals basis, inclusive of any VAT. Costs are
allocated and directly attributable to the activity of the charity.

Support costs include the costs attributable to the trust's compliance with constitutional and statutory requirements, including
accountancy fees, strateamc management and trustees meetings and reimbursed expenses.



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EADED 31 DECEMBER 2022

I ACCOUNTING POLICIES (CONTINUED)

Tangible fixed assets

Almshouse properties are carried at a revalued amount. being its fair value at the date of revaluation less any subsequent
impairment losses. No depreciation is charged onthe Almshouse properties. The fair value of the properties is determinedfrom
market-based evidence on a regular basis by professionally qualified valued and intermittently by the trustees. Revaluation gains
arising on the revaluation are recognised in the Statement of Financial Activities after net income unless
they reverse a previous charge for impairment.

Investments

Investments are stated at open market value at the year end. Unrealised gains and losses on the investments are reco~~'sed in
the Statement of Financial Activities in the year in which they arise.

Financial instruments
The charity only has financial assets and financial liabihties of a kind that qualify as basic financial instruments. Basic
financial instruments are initially recomused at transaction value and subsequently measured at their settlement value with the
exception of listed investments which are subsequently measured at fair value.

Debtors
Trade aud other debtors are recognised at the settlement amount due after any trade discounts offered. Prepayments are valued
at the amount prepaid net of any trade discounts due.

Cash at bank
Cash at bank includes money held in deposit accounts.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that wifi probably result in the

transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors

are noiYnally recognised at their settlement amount.

Fund accounting
Funds held by the charity are unrestricted general fimds and designated funds. Unrestricted general funds are funds that can be

used in accordance wiih the charitable objectives at Ihe iliscretion of trustees. Designated funds are lunds specifically set

aside for repairs and maintenance of the almshouses.

2 INCOME FROM DONATIONS

Donations

2022

36,149

2021

37,253

36,149 37,253

Income from donations was &6.149 (2021: f37 ~53) all of which is unrestricted

3 INVESTMENT INCOME 2022 2021
K

C'0 Ct )v*u inc3)7CO

4,686 3,928

Income f'rom investments was f4,686 {2021:&,928) all of which is umestricted.



PAGE'S ALMSHOUSE CHARlTY

NOTES TO THE FINANCIAL STATKhlENTS
FOR THE YEAR ENDED 3I DECEMBER 2022

4 ANALYSIS OF EXPENDITURE ON CHARITABLE ACT1VITIES 2022 2021

Cost of activities in the furtherance of the charity's objectives
Support and governance costs

Expenditure on charitable activities was f16,333 (2021: f21,727) all of which is unrestricted.

Cost of activities in the furtherance of the charity's objectives

Insurance

Water rates

Rates

Light 4 heat

Postage, and stationery

Repairs to premises

Careline systems

Sundry expenses

Legal and professional

14,483

1,850

16,333

2022

1,183

1,157
82

291
107

8,273
231

2,972
187

19,987

1,740

21,727

2021
f.

1,003
1,206

16,211
197

1,188
182

IM AOsLt ted

Support and governance costs

Accountancy fees
Independent examination fees

2022

l,265
585

I 850

2021
f

I 700

540

I 740

5 EMPLOYEES

There are no employees of the charity of the charity in the current or prior year.

The trustees received no remuneration in this or the prior year howevet' four trustees (2021: one) were reimbursed K2,363 (2021:

6230) for expenses during the year.

6 CORPORATION TAXATION

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the

Taxation of Chargeable Oains Act 1992 to the extent that these are applied to its charitable objects.

7 TAiWGIBLE ~ASSETS

Total
f.

The ahnshouse properties with a carrying value of f668.000 were revalued during the year ended 31 December 013 by Frank

Bailey Chartered Surveyors, and by the trustees at the year end, on an existing use open market value basis. fhe valuation was

based on recent market transactions on an arm's length basis for similar properties.
Land 8r

Buildings

29a and 29 to 39 New Road, Bastngstoke, Hampshire

Cost or valuation at 1 January 2022 1,304,050 1,298,598

Additions in the year 5,452

Cost or valuation at 31 December 2022 1,304,050 1,304,050

10



PAGE'S ALMSHOLrSK CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FEAR ENDED 3I DECEMBER 2022

8 INVESTMENTS
Capital

Accumulatton

Fund

Valuation
At 1 January 2022
Additions

Disposals

245,821

'wc anni(I Ui I 7V)

At 31 December 2022 219,031

The listed investments shares have been valued on 31 December 2022 on the basis of open market value.

9 DEIITtIRS
2022 2021

Prepayments and accrued income 1,071 1,071

1,071 1,071

All debtors relate to unrestricted funds in both 2022 and 2021.

10 CREDITORS: amounts falling due within one year 2022 2021

Accruals 1,850 1,740

1,850

All creditors relate to umestricted funds in both 2022 and 2021.

11



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINAL)C:IAL STATEi~TS
FOR THE YEAR ENDED 3I DECEMBER 2022

ll ANALYSIS OF MOVEMENT P. UNRESTRICTED FUNDS

Balance at
I January

Income
Gain

i(Loss) on
investments

Expenditure Balance at
31 December

Undesignated funds
Designated funds

1,500,681
50,000

40,835 (26,790) (16,333) 1,498,393
50,000

At 31 December 2022 1,550,681 40,835 (26,790) (16,333) 1,548,393

Comparative Figures:

Balance at
I January

Income

Gain on
iavestmeats

Expenditure Balance at
31 December

Undesignated funds
Designated funds

1,452,357
50,000

41,181 28)870 (21,727) 1,500,681
50,000

At 31 December 2021 1,502,357 41,181 28,870 (21,727) 1)550,681

The specific purposes for which the funds are to be applied are as follov s:

Unrestricted general funds: represent the unrestricted funds which can be utilised by the nustees at their discretion to further

the charity's objectives.

Designated funds: on completion of the refurbishment programme the trustees w ill review annually the need to retain the fund

and if still required, the level of fundiag.

12 ANALYSIS OF NET ASSETS BETWEE.i FUiNDS

Revaluation
Reserve

General
Fund

Designated
Fund Total

Tangible fixed assets
Investments

Cash at bank and in hand

Other current assets
Oth) r cI)trent iiabiiitir s

66,135 1~7)915
169,031
26,091

1,071
t 1 Qdni

50,000
1,304,050

219,031

26,091
1,071

I 1 Q CA')t'r ~VJ

At 31 December 2022 66, 135 1,432 "58 50,000 1,548)393

Comparative Figures:

Tangible fixed assets
Invesiments

Cash at bank and in hand

Other entreat assets
Other current i iabii ities

III 0 I 1AecemVra AVA IIA ') I r). I. It)') I

Revaluation

Reserve

66,135

6V) I vvCC I QC

Fund

1,23 7,915
195,821

1,479
1,071

(1,740)

I AQA CACI)WJ t v'rv

Deslgaated

Fund
f.

50,000

50)00v

Total

1,304,050
245,821

1,479
1,071

(1,740')

I )550,601



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANC:IAL STATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2022

13 FLNANCIAL INSTRUMENTS 2022 2021

HNANCIAL ASSETS:
instruments measured at fair value through profit or loss

14 RELATED PARTY TRANSACTIONS

219,031

219,031

745,821

74$ g21

There were no disclosable related party transactions during the year (2021:none).

13
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PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees of Page's Almhouse Charity present their annual report and hnancial statements for the year ended 31 December
2021 and confirm they comply with the requirements of the Charities Act 2011, the Trust Deed and the Charities Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (as amended for accounting periods commencing from 1 January 2019).

Structure, governance and management

1Vature ofthe Trust Deed

The Trust Deed is dated 2 June 1998, as amended on 8 April 2013 by the Charity Commission for England and Wales under
the power given in the Charities Act 2011.The charity was registered with the Charity Commission on 2 May 1962.

Method ofrecruitment oftrustees

Trustees are recruited from those associated with Basingstoke United Reformed Church. As such they will be in sympathy with
and understanding of the provisions of the Trust Deed which favours residents of the bungalows to be persons of Basingstoke
United Reformed Church. Prospective candidates names are put forward at a meeting of the trustees. They will be people who
are thought to have the skills needed to administer and manage the Trust and bring balance to the body oftrustees. The candidates
will normally be approached by the Chairman who will explain and discuss the duties and responsibilities of trustees.

Policies and procedures for induction and training oftrustees

Once approved by the full body of trustees, new trustees will attend meetings. They will also be allocated to a sub-committee
depending on their experience and skills. New trustees are also accompanied by an experienced trustee when carrying out any
function; pastoral, maintenance of property, administrative or financial.

Organisational structure

The charity is governed by trustees, who meet approximately 6 times per year. ln addition there are sub-committees who deal
with the maintenance of property, financial matters and pastoral concerns. Matters not delegated for decision making are
brought back to the full body of trustees. When a vacancy occurs in a bungalow, trustees are appointed to interview candidates.

Statement on risk management

The trustees have examined the major risks to which the charity is exposed. The charity reviews and monitors risk on a regular
basis and confirms that systems are in place to mitigate the charity's exposure to major risks.

These risks include:
~ financial risks and return on investment funds. This is mitigated by reviewing investments regularly to ensure an
appropriate return is achieved;
~ risk ofvacant properties which has been mitigated by making a change in 2013 to the Trust Deed to provide the trustees
with the provision to appoint a limited number of men or women who are in need but not associated with Basingstoke
United Reformed Church;
~ reliance on volunteers, all of whom are trustees. The charity eiisures that volunteers are available to support the
objectives of the charity in the provision and maintenance ofalmshouses for those in need as necessary.



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Public benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing the charity's aims and objectives for the year.

Objectives and activities for the public benefit

The objectives of the charity continue to be the provision and maintenance of almshouses for two or more needy men or
women as set out in the Trust Deed.

The charity has the general aim of continuing to provide and maintain almshouses for men or women who are in need by reason
of financial hardship or other disadvantages.

The major areas ofactivities that contribute to the achievement of the charity's objectives are:

~ financial;
~ maintenance of property —this involved a major refurbishment of all the almshouses which was completed in

February 2020;
~ legal affairs;
~ pastoral care of residents; and
~ selection of residents.

The strategies employed to achieve the charity's objectives are:

~ to ensure that there is provision ann maintenance of the bungalows, including regular inspection and updating of the
bungalows; and
~ that monies are well managed and in good order so that sufficient income is available to fund the Trust's operational
needs.

These strategies are achieved by regular meetings of trustees both as a full body and in the smaller sub-committees.

Achievement and performance

The Trust has achieved its aims and objectives by demonstrating that it provides Public Benefit, a key part of the Charities Act

2011. There are two key principles of public benefit. Firstly there must be an identifiable benefit; that is the trust's objective
as detailed above. Secondly the benefit must be to the public, or section of the public; that is the trusts aim as detailed above.
As at 31 December 2021, the trust provides public benefit for seven people who are in conditions of need, hardship or distress.
All are members of, or associated with, Basingstoke United Reformed Church. All dwellings were fully occupied in 2021.

Financial review

The principal funding source is the investment of capital. The secondary are donations from residents towards the maintenance

of property.

The funds raised by both have maintained the properties, including the programme of refurbishment whilst continuing to
provide a limited income for the future.

The charity ended the year with a surplus before net gains on investments of f19,454 (2019:K24,223).



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Volunteers

The charity would not be able to provide its services if it were not for our volunteers who give their time to serve the residents
&ee of charge. We currently have 11 volunteers (12 in 2020), all of whom are trustees. Given their diverse backgrounds it is
not possible to quantify their contribution in inonetary terms

Policy on expenses paid to trustees

Approval was given at a meeting of the trustees on 11 July 2017 that the Trust should continue to contribute 625 towards the
outgoings made by the trustees in undertaking their work as volunteers. Reimbursement is optional and there is a clear audit
trail with those claiming having to complete a declaration provided by the treasurer. No reimbursement payments were made in
2021 (2020: anil).

Reserves policy

It is the policy of the charity to maintain the free reserves of the charity at a level which generates sufficient income to meet the
total reserves expended per year and to enable the charity to respond to emergency needs which arise from time to time in
addition to the refurbishment programme.

The trustees in previous years have maintained a designated fund for maintenance work. With the commencement of the
refurbishment programme the fimd was kept to enable the Charity to respond to any unforeseen need arising &om the
refurbishment programme. The need to retain and the level of designated funds if required, will be reviewed annually.

At the reporting date the charity heldunrestricted general funds of KI,500,681 (2020: f 1,452,357) andunrestricted designated
funds of f50,000 (2020: f50,000). The reserves held at the reporting date are sufficient as the income achieved in the year is
sufficient to cover expenditure incurred in the year.

Investment policy and objectives

The trustee's investment powers are governed by the Trust Deed.

The trustee's policy is to maintain a sufficient level of income generated to fund the on-going operational needs which arise

&om time to time.

Plans for future periods

It is the trustee's aim to continue to:

~ keep the bungalows in good order, following the completion of the refurbishment of the seven bungalows in February
2020.

~ invest capital prudently so that the futures of the bungalows and their residents are secure. This included a review

undertaken in 2019 of the level of contribution paid by the residents, with the increased level of contribution effective
from 1 April 2020 and this exercise is reviewed annually.



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Trustees' responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England aiid Wales requires the trustees to prepare financial statements for each financial

year which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of

resources of the charity for that period. In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the applicable charities statement of recommended practice (SORP);
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards and statements of recommended practice have been followed, subject to

any departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial

position of the charity and which enable them to ensure that the statements comply with the Charities Act 2011, the applicable

Charities (Accounts and Reports) Regulations 2008; and the provisions of the Trust Deed. The trustees are also responsible for

safe guarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Approved by the Board ofTrustees and signed on its behalf by:

Mr 0 Collins - Chairman

zc- 5 -LGZ2



INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF PAGE'S ALMSHOUSE CHARITY
FOR YEAR ENDED 31 DECEMBER 2021

I report on the financial statements of the Charity for the year ended 3 I December 2021, which are set out on pages 6 to 14.

Respective responsibilities of Trustees and examiner
The Charity's Trustees are responsible for the preparation of the financial statements. The charity's Trustees consider that an
audit is not required for this year under section 1 44(2) of the Charities A ct 20 I 1 (the 20 1 1 Act) and that an independent
examination is needed.

It is my responsibility to:
(i) examine the financial statements under section 145 of the 201 I Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145(5)(b) of the 201 1 Act; and

(iii) to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was canied out in accordance with the general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the financial statements presented with
those records. It also includes consideration of any unusual items or disclosures in the financial statements and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the financial statements present a 'true and
fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with

Accounting and reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and

Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant

regulations but has now been withdrawn.

I understand that this has been done in order for the financial statements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 20 15.

In connection with my examination, no other matter except that referred to in the previous paragraph has

come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:

(i) to keep accounting records in accordance with section 1 30 of the 201 1 Act; and

(ii) to prepare financial statements which accord with the accounting records and comply with the

accounting requirements of the 201 1 Act;
have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the

financial statements to be reached.

+l~~~sh if&
Charlotte Derbyshire FCCA
Derbyshire Accountants Limited
7 London Street
Whitchurch

Hampshire

Date: ..i|..~.lo(..2.ct2.2-



PAGE'S ALMSHOUSE CHARITY

STATEMENT OF FINANCIAL ACTIVITIES (Including Income and Expenditure Account)
FOR THE YEAR ENDED 31DECEMBER 2021

Notes

General
Funds
2021

Designated
Funds
2021

Total
Funds
2021

Total
Funds
2020

INCOME

Donations
Investment income

37,253
3,928

37,253

3,928
34,265

4,309

TOTAL INCOME 41,181 41,18] 38,574

EXPENDITURE

Expenditure on charitable activities 21,727 21,727 14,351

TOTAL EXPENDITURE 21,727 21,727 14,351

NET INCOME BEFORE NET (LOSSES)/GAINS ON
INVESTMENTS

19,454 19,454 24„223

Net gain/(loss) on investments 28,870 28,870 13,714

NET INCOME

Funds balances brought forward at 1 January

Fund balances carried forward at 31 December

48,324

1,452,357

11 1,500,681

48,324 37,937

50,000 1,502,357 1,464,420

50,000 1,550,681 1,502,357



PAGE'S ALMSHOUSE CHARlTV

BALANCE SHEET
AS A TSl DECEMBER 2021

Notes

2021
f

2020

FIXED ASSETS
Tangible assets
Investments

1,304,050
245,821

1,549,871

1+98,598
191,951

1,490,549

CURRENT ASSETS
Prepayments
Cash at bank and in hand

CREDITORS: amounts falling due
within the year 10

1,071
1,479

2,550

(1,740)

1,003
12,545

13,548

(1,740)

Net current assets

Total assets less current liabilities

810

1,550 681

11,088

1,502,357

FUNDS OF THE CHARITY
Income funds

Revaluation reserve

12
1,484,546

66,135
1,436,222

66,135

1,550,681 1,502,357

The financial statements were approved by the trustees and authorised for issue on.~8......EA~d are signed on their

behalf by:

Mr 0 Collins (Chairman)

Mr 1 Scott (Treasurer)



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FEAR KVDED 31 DECEMBER 2tP21

1 ACCOUNTING POLICIES

General information

Page's Almshouse Charity is a charitable trust set up in 1998 by a Trust Deed. The charity is registered in England and Wales
and the address of the charity's principal place of business is 29a and 29 to 39 New Road, Basingstoke, Hampshire.

The charity's principal objectives are disclosed in the Trustees' Report.

Basis of accounting

These financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) and with the requirements of the Charities Act
20] ].

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not to prepare
a Statement of Cash Flows.

Page's Almhouse Charity meets the definition of a public benefit entity under FRS102.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts and

Reports) Regulations 2008 only to the extent required to pmvide a 'true and fair' view. This departure has involved following
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of ireland (FRS 102) issued on l 6 July 2014.

The financial statements have beenprepared with theadoption of the FRS 102 Triennial Review 2017 amendments in full. This

is the first set of financial statements where the Triennial Review amendments have been adopted. There have been no changes

to amounts presented in respect of transactions or balances in any of the main statements as a result of adoption of the changes,

but certain disclosures have been updated in line with the new requirements.

These financial statements are prepared in sterling which is Ihe functional currency of the charity. Monetary amounts in these

financial statements are rounded to the nearest whole Kl, except where otherwise indicated

Assets and liabilities are initially recognised at historic cost or transaction with the exception of listed investments, which are

measured at market value, and the almshouse properties, which are valued at fair value.

Going concern

The impact of COVID-19 on the Charity continues to be minimal. The financial return on invesiments is exposed to market

forces and is something that the Charity reviews monthly to ensure an appropriate return is achieved. The Charity currently

provides accommodation for one beneficiary who is employed. Should that beneficiary be temporarily unemployed because of
COVID-19 or is temporarily unable to work and their earnings reduced, other Charity Trust Deeds make provision for the

contribution made by a beneficiary to be reduced in circumstances where there is a 'need' and a need can be financial.

As a result, the accounts have been prepared on a going concern basis.

Income

Donations und grunts

Income from donations is included as income when these are receivable. Income is receivable from the residents when the

properties are occupied.

Interest receivable and investment income
Interest and dividends are included when receivable by the charity.

Expenditure

Expenditure is included in the Statement of Financial Activities on an acciuals basis, inclusive of any VAT. Costs are

allocated and directly attributable to the activity of the charity.

Support costs include the costs attributable to the trust's compliance with constitutional and statutory requirements, including

accountancy fees, strategic management and trustees meetings and reimbursed expenses.



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

I ACCOUNTING POLICIES (CONTINUED)

Tangible fixed assets

Almshouse properties are carried at a revalued amount, being its fair value at the date of revaluation less any subsequent

impairment losses. No depreciation is charged on the Almshouse properties. The fair value of the properties is determinedfrom

market-based evidence on a regular basis by professionally qualified valued and intermittently by the trustees. Revaluation gains
arising on the revaluation are recognised in the Statement of Financial Activities after net income unless
they reverse a previous charge for impairment.

Investm ents

Investments are stated at open market value at the year end. Unrealised gains and losses on the investments are recognised in

the Statement of Financial Activities in the year in which they arise.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic tinancial instruments. Basic
financial instruments are initially recognised at transaction ~alue and subsequently measured at their settlement value with the

exception of listed investments which are subsequently measured at fair value.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discounts olfered. Frepayments are valued

at the amount prepaid net of any trade discounts due.

Cash at bank
Cash at bank includes money held in deposit accounts.

Creditors

Creditors are recognised where the charity has a present obligation resulting I'rom a past event that will probably result in the

transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors

are normally recognised at their settlement amount.

Fund accounting
Funds held by the charity are unrestricted general funds and designated funds. Unrestricted general funds are funds that can bc

used in accordance with the charitable objectives at the discretion of trustees. Designated tunds are funds specifically set

aside for repairs and maintenance of the almshouses.

2 INCOME FROM DONATIONS

Donations

202I

37,253

2020

34,265

37,253 34,265

Income from donations was f37.253 (2020: %34.265) all of which is unrestricted.

3 INVESTMENT INCOME 2021 2020

Dividend income 3,928 4.309

3,928 4,309

Income from investments was f3.928 (2020: f4,309) all of which is unrestricted.



PAGE'S ALMSHOVSK CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARENDED 31 DECEMBER 2021

4 ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES 2021
f

2020

Cost of activities in the furtherance of the charity's objectives
Support and governance costs

Expenditure on charitable activities was f21,727 (2020: f14,351)all of which is unrestricted.

Cost of activities in the furtherance of the charity's objectives

Insurance

Water rates
Rates

Repairs to premises
Careline systems

Sundry expenses
Legal and professional

19,987
1,740

21,727

2021
f

1,003
1+06

16,211
197

1,188
182

12,611

1,740

14,351

2020

1,019
1,222

74
6,743

396
2, 19&

959

19,987 12,611

Support and governance costs

Accountancy fees
Independent examination fees

2021

1,200
540

1,740

2020
f

1,200
540

1,740

5 EMPLOYEES

There are no employees of the charity of the charity in the current or prior year.

The trustees received no remuneration in this or the prior year however one trustee (2020: one) was reimbursed f230 (2020:
f57) for expenses during the year. During the year no (2020: one) ex-gratia payments (2020: f500) were made to residents
during the refurbishment works.

6 CORPORATION TAXATION

The charity is exempt kom tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the
Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

7 TANGIBLE FIXED ASSETS

The almshouse properties with a carrying value of f668,000 were revalued during the year ended 31 December 2013 by Frank
Bailey Chartered Surveyors, and by the trustees at the year end, on an existing use open market value basis. The valuation was
based on recent market transactions on an arm's length basis for similar properties.

Land 4
Buildings Total

29a and 29 to 39 New Road, Basingstoke, Hampshire
Cost or valuation at 1 January 2021 1+98,598 1,298,598

Additions in the year 5,452 5,452

Cost or valuation at 31 December 2021 1,304,050 1,304,050

10



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 1XAR EM)ED 31 DECEMBER ZOZ1

8 INVESTMENTS Capital
Accntnulation

Fund

Valuation
At 1 lanuaxy 2021
Additions

Disposals
Revaluation

191,951
25,000

28,870

At 31 December 2021 245,821

The listed investments shares have been valued on 31 December 2021 on the basis of open market value.

9 DEBTORS 2021 2020
f.

Prepayments and accrued income 1,071 1,003

1,071 1,003

All debtors relate to unrestricted funds in both 2021 and 2020.

10 CREDITORS: amounts falling due within one year 2021 2020

Accruals 1,740 1,740

All creditors relate to unrestricted funds in both 2021 and 2020.

1,740 1,740

11



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FEAR E1VDED 31 DECEMBER 2021

11 ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

Balance at
1 January

f

Income
Gain on

investments
f

Expenditure Balance at
31 December

Undesignated funds
Designated funds

1,452,357
50,000

41,181 28,870 (21,727) 1,500,681
50,000

At 31 December 2021 1,502,357 41,181 28,870 (21,727) 1,550,681

Comparative Figures:

Balance at
1 January

Gain on
investments

Expenditure Balance at
31 Decetnber

f f

Undesignated funds

Designated funds
1,414,420

50,000
38,574 13,714 (14,351) 1,452,357

50,000

At 31 December 2020 1,464,420 38,574 13,714 (14,351) 1,502,357

The specific purposes for which the funds are to be applied are as follows:

Unrestricted general funds: represent the unrestricted funds which can be utilised by the trustees at their discretion to further

the charity's objectives.

Designated funds: on completion of the refurbishment programme the trustees will review annually the need to retain the fund

and if still required, the level of funding.

12 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Revaluation
Reserve

General
Fund

f

Designated
Fund Total

Tangible fixed assets

Investments

Cash at bank and in hand

Other current assets
Other current liabilities

66,135 1,237,915
195,821

1,479
1,071

(1,740)

50,000
1,304,050

245,821

1,479
1,071

(1,740)

At 31 December 2021 66,135 1,434,546 50,000 1,550,681

Comparative Figures: Revaluation

Reserve
f

General

Fund

Designated

Fund Total

Tangible fixed assets

Investments

Cash at bank and in hand

Other current assets
Other current liabilities

66,135 1~2,463
141,951

12,545

1,003
(1,740)

50,000
1,298,598

191,951
12,545

1,003
(1,740)

At 31 December 2020

12

66,135 1,386,222 50,000 1,502,357



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
ROB THE 1K4R ElVDED 91 DECEMBER 2U21

13 FINANCIAL INSTRUMENTS 2021 2020

FINANCIAL ASSETS:
Instruments measured at fair value through profit or loss 245,821 191,951

14 RELATED PARTY TRANSACTIONS

245,821 191,951

There were no disclosable related party transactions during the year (2020: none).

13



PAGE'S ALMSHOUSE CHARITY

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31DECEMBER 2021

2021 2020

Income
Income on mvestments

Dividend income
Donations

3,928
37,253

4,309
34,265

41,181 38,574

Expenditure
Insurance
Water rates

Repairs to premises
Rates
Accountancy fees
Independent examiner fees
Careline Sentinel

Sundry expenses
Legal and professional

Net income for the year

1,003
1,206

16,211

1,200
540
197

1,188
182

(21,727)

19,454

1,019
1,222
6,743

74

1,200
540
396

2, 198
959

(14,351)

24,223

This page does not form part of the statutory financial statements.
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PAGE'S ALMSHOUSE CHARITY

TRUSTEES'REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees of Page's Almhouse Charity present their annual report and financial statements for the year ended 31 December
2020 and confirm they comply with the requirements of the Charities Act 2011, the Trust Deed and the Charities Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS102) (as amended for accounting periods commencing from I January 2019).

Structure, governance and management

Nature of the Trust Deed

The Trust Deed is dated 2 June 1998, as amended on 8 April 2013 by the Charity Commission for England and Wales under

the power given in the Charities Act 2011.The charity was registered with the Charity Commission on 2 May 1962.

Method ofrecruitment oftrustees

Trustees are recruited from those associated with Basingstoke United Reformed Church. As such they will be in sympathy with
and understanding of the provisions of the Trust Deed which favours residents of the bungalows to be persons of Basingstoke
United Reformed Church. Prospective candidates names are put forward at a meeting of the trustees. They will bepeople who
are thought to have the skills needed to administer and manage the Trust and bring balance to the body oftrustees. The candidates
will normally be approached by the Chairman who will explain and discuss the duties and responsibilities of trustees.

Policies and procedures for induction and training oftrustees

Once approved by the full body of trustees, new trustees will attend meetings. They will also be allocated to a sub-committee
depending on their experience and skills. New trustees are also accompanied by an experienced trustee when carrying out any
function; pastoral, maintenance of property, administrative or financial.

Organisattonal structure

The charity is governed by trustees, who meet approximately 6 times per year. In addition there are sub-committees who deal
with the maintenance of property, financial matters and pastoral concerns. Matters not delegated for decision making are
brought back to the full body of trustees. When a vacancy occurs in a bungalow, trustees are appointed to interview candidates.

Statement on risk management

The trustees have examined the major risks to which the charity is exposed. The charity reviews and monitors risk on a regular
basis and confirms that systems are in place to mitigate the charity's exposure to major risks.

These risks include:
~ financial risks and return on investment funds. This is mitigated by reviewing investments regularly to ensure an
appropriate return is achieved;
~ risk ofvacant properties which has been mitigated by making a change in 2013 to the Trust Deed to provide the trustees
with the provision to appoint a limited number of men or women who are in need but not associated with Basingstoke
United Reformed Church;
~ reliance on volunteers, all of whom are trustees. The charity ensures that volunteers are available to support the
objectives of the charity in the provision and maintenance of almshouses for those in need as necessary.



PAGE'S ALMSHOUSE CHARITY

TRUSTEES'REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Public benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing the charity's aims and objectives for the year.

Objectives and activities for the public benefit

The objectives of the charity continue to be the provision and maintenance of almshouses for two or more needy men or
women as set out in the Trust Deed.

The charity has the general aim of continuing to provide and maintain almshouses for two or more men or women who are in

need by reason of financial hardship or other disadvantages.

The major areas of activities that contribute to the achievement of the charity's objectives are:

~ financial;
~ maintenance ofproperty - this involves a major refurbishment ofall the almshouses which was completed in

February 2021;
~ legal affairs;
~ pastoral care of residents; and
~ selection ofresidents.

The strategies employed to achieve the charity's objectives are:

~ to ensure that there is provision and maintenance of the bungalows, including regular inspection and updating of the
bungalows; and
~ that monies are well managed and in good order so that sufficient income is available to fund the Trust's operational
needs.

These strategies are achieved by regular meetings of trustees both as a full body and in the smaller sub-committees.

Achievement and performance

The Trust has achieved its aims and objectives by demonstrating that it provides Public Benefit, a key part of the Charities Act
2011.There are two key principles of public benefit. Firstly there must be an identifiable benefit; that is the trust's objective
as detailed above. Secondly the benefit must be to the public, or section of the public; that is the trusts aim as detailed above.
As at 31 December 2020, the trust provides public benefit for seven people who are in conditions ofneed, hardship or distress.
All are members of, or associated with, Basingstoke United Reformed Church. Of the seven dwellings. All dwellings are fully
occupied.

Financial review

The principal funding source is the investment of capital. The secondary are donations from residents towards the maintenance
of property,

The funds raised by both have maintained the properties, including the programme of refurbishment whilst continuing to
provide a limited income for the future.

The charity ended the year with a surplus before net gains on investments of f24,223 (2019:f.17,991).



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Volunteers

The charity would not be able to provide its services if it were not for our volunteers who give their time to serve the residents
free of charge. We currently have 12 volunteers (12 in 2019), all of whom are trustees. Given their diverse backgrounds it is
not possible to quantify their contribution in monetary terms.

Policy on expenses paid to trustees

Approval was given at a meeting of the trustees on 11 July 2017 that the Trust should continue to contribute f25 towards the
outgoings made by the trustees in undertaking their work as volunteers. Reimbursement is optional and there is a clear audit
trail with those claiming having to complete a declaration provided by the treasurer. No reimbursement payments were made in
2020 (2019:anil).

Reserves policy

It is the policy of the charity to maintain the free reserves of the charity at a level which generates sufficient income to ineet the
total reserves expended per year and to enable the charity to respond to emergency needs which arise from time to time in
addition to the refurbishment programme.

The trustees in previous years have maintained a designated fund for maintenance work. With the commencement of the
refurbishment programine the fund was kept to enable the Charity to respond to any unforeseen need arising &om the
refurbishment programme. The need to retain and the level of designated funds if required, will be reviewed annually.

At the reporting date the charity held unrestricted general funds of f,1,452,357 (2019:X1,414,420) and unrestricted designated
funds of f50,000 (2019:f50,000). The reserves held at the reporting date are sufficient as the income achieved in the year is
sufficient to cover expenditure incurred in the year.

Investment policy and objectives

The trustee's investment powers are governed by the Trust Deed.

The trustee's policy is to maintain a sufficient level of income generated to fund the on-going operational needs which arise
from time to time.

Plans for future periods

It is the trustee's aim to continue to:

~ keep the bungalows in good order, following the completion of the refurbishment of the seven bungalows in February
2020.

~ invest capital prudently so that the futures of the bungalows and their residents are secure. This included a review
undertaken in 2019 of the level of contribution paid by the residents, with the increased level of contribution effective
from 1 April 2020 and this exercise is reviewed annually.



PAGE'S ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Trustees' responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the applicable charities statement of recommended practice (SORP);
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards and statements of recommended practice have been followed, subject to
any departures disclosed and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial
position of the charity and which enable them to ensure that the statements comply with the Charities Act 2011, the applicable
Charities (Accounts and Reports) Regulations 2008; and the provisions of the Trust Deed. The trustees are also responsible for
safe guarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Board ofTrustees and signed on its behalf by:~cd&
., i (()~74m LeLI



INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF PAGE'S ALMSHOUSE CHARITY
FOR YEAR ENDED 31 DECEMBER 2020

I report on the financial statements of the Charity for the year ended 31 December 2020, which are set out on pages 6 to 14.

Respective responsibilities of Trustees and examiner
The Charity's Trustees are responsible for the preparation of the financial statements. The charity's Trustees consider that an

audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent

examination is needed.

It is my responsibility tiu

(i) examine the financial statements under section 145 of the 2011 Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act; and

(iii) to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the financial statements presented with
those records. It also includes consideration of any unusual items or disclosures in the financial statements and seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the financial statements present a 'true and
fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

I understand that this has been done in order for the financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In connection with my examination, no other matter except that referred to in the previous paragraph has
come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordance with section 130 of the 2011 Act; and
(ii) to prepare financial statements which accord with the accounting records and comply with the

accounting requirements of the 2011 Act;
have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
financial statements to be reached.

Charlotte Derbyshire FCCA
Derbyshire Accountants Limited
7 London Street
Whitchurch

Hampshire



PAGE'S ALMSHOUSE CHARITY

STATEMENT OF FINANCIAL ACTIVITIES (Including Income and Expenditure Account)
FOR THE YEAR ENDED 31DECEMBER 202//

Notes

General
Funds
2020

Designated
Funds
2020

Total
Funds
2020

Total
Funds
2019

INCOME

Donations
Investment income

34,265
4,309

34,265

4,309
16,918

8,487

TOTAL INCOME 38,574 38,574 25,405

EXPENDITURE

Expenditure on charitable activities

TOTAL EXPENDITURE

14,351

14,351

14,351

14,351

7,414

7,414

NET INCOME BEFORE NET (LOSSES)/GAINS ON
INVESTMENTS

Net gain/(loss) on investments

NET INCOME

Funds balances brought forward at 1 January

Fund balances carried forward at 31 December

24,223

13,714

37,937

1,414,420

11 1,452,357

24,223 17,991

13,714 51,344

37,937 69,335

50,000 1,464,420 1,395,085

50,000 1,502,357 1,464,420



PAGE'S ALMSHOUSE CHARITY

BALANCESHEET
AS A T31DECEMBER 2020

Notes
2020 2019

FIXED ASSETS
Tangible assets
Investments

1,298,598
191,951

1,490,549

1,256,606
207,237

1,463,843

CURRENT ASSETS
Prepayments
Cash at bank and in hand

CREDITORS: amounts falling due
within the year 10

1,003
12,545

13,548

(1,740)

1,018
1,719

2,737

(2, 160)

Net current assets 11,808 577

Total assets less current liabilities 1 502357 1 464 420

FUNDS OF THE CHARITY
Income funds
Revaluation reserve

12
1,436,222

66, 135
1,398,285

66,135

1 502 357 1,464 420

p io 2lThe financial statements were approved by the trustees and authorised for issue on. ....:................ , and are signed on their
behalf by:

~~~ C 4b
Mr 0 Collins (Chairman

CgCg
Mr I Scott (Treasurer)



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 ACCOUNTING POLICIES

General informatioa

Page's Almshouse Charity is a charitable trust set up in 1998 by a Trust Deed. The charity is registered in England and Wales
and the address of the charity's principal place of business is 29a and 29 to 39 New Road, Basingstoke, Hampshire.

The charity's principal objectives are disclosed in the Trustees' Report.

Basis of accounting

These financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) and with the requirements of the Charities Act
2011.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not to prepare
a Statement of Cash Flows.

Page's Almhouse Charity meets the definition of a public benefit entity under FRS102.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts and

Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departure has involved following
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014.

The fmancial statements have been prepared with the adoption of the FRS 102 Triennial Review 2017 amendments in full. This
is the first set of financial statements where the Triennial Review amendments have been adopted. There have been no changes
to amounts presented in respect of transactions or balances in any of the main statements as a result of adoption of the changes,
but certain disclosures have been updated in line with the new requirements.

These financial statements are prepared in sterling which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded to the nearest whole K 1, except where otherwise indicated.

Assets and liabilities are initially recognised at historic cost or transaction with the exception of listed investments, which are
measured at market value, and the almshouse properties, which are valued at fair value.

Going concern
The impact of COVID-19 on the Charity is expected to be minimal. The financial return on investments is exposed to market
forces and is something that the Charity reviews monthly to ensure an appropriate return is achieved. The Charity currently
provides accommodation for one beneficiary who is employed. Should that beneficiary lose their employment because of
COVID-19 or is temporarily unable to work and their earnings reduced, other Charity Trust Deeds make provision for the
contribution made by a beneficiary to be reduced in circumstances where there is a 'need' and a need can be financial.
As a result the accounts have been prepared on a going concern basis,

Income

Donations and grann
Income from donations is included as income when these are receivable. Income is receivable from the residents when the
properties are occupied.

Interest receivable and investment income
Interest and dividends are included when receivable by the charity.

Expenditure

Expenditure is included in the Statement of Financial Activities on an accruals basis, inclusive of any VAT. Costs are
allocated and directly attributable to the activity of the charity.

Support costs include the costs attributable to the trust's compliance with constitutional and statutory requirements, including
accountancy fees, strategic management and trustees meetings and reimbursed expenses.



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ElVDED 31 DECENBER 2020

1 ACCOUNTING POLICIES (CONTINUED)

Tangible fixed assets

Almshouse propertiei are carried at a revalued amount, being its fair value at the date of revaluation less any subsequent

impairment losses. No depreciation is charged on the Almshouse properties. The fair value of the properties is determinedfrom

market-based evidence on a regular basis by professionally qualified valued and intermittently by the trustees. Revaluation gains

arising on the revaluation are recognised in the Statement of Financial Activities after net income unless

they reverse a previous charge for impairment.

Investments

Investments are stated at open market value at the year end. Unrealised gains and losses on the investments are recognised in

the Statement of Financial Activities in the year in which they arise.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement value with the
exception of listed investments which are subsequently measured at fair value.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discounts offered. Prepayments are valued
at the amount prepaid net of any trade discounts due.

Cash at bank
Cash at bank includes money held in deposit accounts.

Creditors
Creditors are recognised where the charity has a present obligation resulting Irom a past event that will probably result in the

transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors
are normally recognised at their settlement amount.

Fund accounting
Funds held by the charity are unrestricted general funds and restricted funds. Unrestricted general funds are funds that can be
used in accordance with the charitable objectives at the discretion of trustees. Designated funds are funds specifically set
aside for repairs and maintenance of the almshouses.

2 INCOME FROM DONATIONS

Donations

2020

34,265

2019

16,918

34,265 16,918

Income Irom donations was f34,265 (2019:f16,918) all of which is unrestricted,

3 INVESTMENT INCOME 2020 2019

Dividend income 4,309 8,487

4,309 8,487

Income from investments was K4,309 (2019:K8,487) all of which is unrestricted.



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FE4R ENDED 31 DECEMBER 2020

4 ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES 2020 2019

Cost of activities in the furtherance of the charity's objectives
Support and governance costs

Expenditure on charitable activities was f.14,351 (2019:K7,414) all of which is unrestricted.

Cost of activities in the furtherance of the charity's objectives

Insurance

Water rates

Rates

Repairs to premises
Careline systems

Sundry expenses
Legal and professional

12,611

1,740

14,351

2020

1,019
1,222

74

6,743
396

2, 198
959

5,254

2, 160

7,414

2019

968
956
966
438
396

1,360
170

12,611 5,254

Support and governance costs

Accountancy fees
Independent examination fees

2020

1,200
540

1,740

2019

1,620
540

2, 160

5 EMPLOYEES

There are no employees of the charity of the charity in the current or prior year.

The trustees received no remuneration in this or the prior year however one trustee (2019:two) was reimbursed f57 (2019:
f65) for expenses during the year. During the year one (2019:two) ex-gratia payment totalling f500 (2019:K1,030) was made
to residents during the refurbishment works.

6 CORPORATION TAXATION

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the
Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

7 TANGIBLE FIXED ASSETS

Total

The almshouse properties with a carrying value of K668,000 were revalued during the year ended 31 December 2013 by Frank
Bailey Chartered Surveyors, and by the trustees at the year end, on an existing use open market value basis. The valuation was
based on recent market transactions on an arm's length basis for similar properties.

Land 4
Buildings

29a and 29 to 39 New Road, Basingstoke, Hampshire
Cost or valuation at I January 2020

Additions in the year

Cost or valuation at31 December 2020

1,256,606

41,992

1,298,598

1,256,606

41,992

1,298,598

10



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ElVDED 31 DECEMBER 2020

8 INVESTMENTS Capital
Accumulation

Fund

Valuation
At 1 January 2020
Additions

Dispo sais
Revaluation

At 31 December 2020

207,237
2,000

(31,000)
13,714

191,951

The listed investments shares have been valued on 31 December 2020 on the basis of open market value.

9 DEBTORS 2020 2019

Prepayments and accrued income 1,003

1,003

1,018

1,018

All debtors relate to unrestricted funds in both 2020 and 2019.

10 CREDITORS: amounts falling due within one year 2020 2019

Accruals 1,740 2, 160

All creditors relate to unrestricted funds in both 2020 and 2019.

1,740 2, 160

11



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR E1VDED 31 DECEMBER 2020

11 ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS
Balance at Income

1 January
Gain on

investments
Expenditure Balance at

31 December

Undesignated funds

Designated funds

At 31 December 2020

1,414,420

50,000

1,464,420

38,574

38,574

13,714

51,344

(14,351)

(14,351)

1,452,357
50,000

1,502,357

Balaace at
1 January

Income Gain on
investments

Expenditure Balance at
31 December

f f

Undesignated funds
Designated funds

At 31 December 2019

1,345,085
50,000

1,395,085

25,405

25,405

51,344

51,344

(7,414) 1,414,420
50,000

(7,414) 1,464,420

The specific purposes for which the funds are to be applied are as follows:

Unrestricted general funds: represent the unrestricted funds which can be utilised by the trustees at their discretion to further
the charity's objectives.

Designated funds: on completion of the refurbishment programme the trustees will review annually the need to retain the fund
and if still required, the level of funding.

12 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Revaluation
Reserve

General
Fund

Designated
Fund Total

Tangible fixed assets
Investments

Cash at bank and in hand

Other current assets
Other current liabilities

At 31 December 2020

66,135

66,135

1,232,463
141,951

12,545
1,003

(1,740)

1,386/22

50,000

50,000

1,298,598
191,951

12,545
1,003

(1,740)

1,502,357

Revaluation

Reserve

General

Fund

Designated

Fund Total

Tangible fixed assets
Investments

Cash at bank and in hand

Other current assets
Other current liabilities

66,135 1,190,471
157,237

1,719
1,018

(2,160)

50,000
1,256,606

207,237
1,719
1,018

(2,160)

At 31 December 2019 66,135 1,348,285 50,000 1,464,420

12



PAGE'S ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EIVDED 31 DECEMBER 2020

13 FINANCIAL INSTRUMENTS 2020 2019

FINANCIAL ASSETS:
Instruments measured at fair value through profit or loss

14 RELATED PARTY TRANSACTIONS

191,951

191,951

207,237

207,237

There were no disclosable related party transactions during the year (2019:none).



PAGE'S ALMSHOUSE CHARITY

INCOME AND EXPENOITURE ACCOUNT
FOR THE YEAR EJVDED31 DECEMBER 2020

2020 2019

Income
Income on investments

Dividend income
Donations

4,309
34,265

8,487
16,918

38,574 25,405

Expenditure
Insurance
Water rates

Repairs to premises
Rates
Accountancy fees
Independent examiner fees

Careline Sentinel
Sundry expenses
Legal and professional

Net income for the year

1,019
1,222
6,743

74
1,200

540
396

2, 198
959

(14,351)

24,223

968
956
438
966

1,620
540
396

1,360
170

(7,414)

17,991

This page does not form part of the statutory financial statements.
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