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THE POLAl40 TRUST

Report of the trustee for the period 1"July 2021to BOe June 2022

Structure, governance and management

The Poland Trust (formerly known as Sidney Michael Poland Charity for a Home and Recreation

Ground) was originally established by a Charity Commission Scheme dated 21"June 1957which was

replaced by a reviewl scheme ordered by the Charity Commissioners dated 26 January Z001. An

alteration to the reidsed scheme was ordered by the Charity Commissioners on 19e October Z006. On

7 February 2019 the trustees passed resolutions to amend the Scheme dated 26" January 2001 to

enable a corporate trustee to be appointed; to acquire additional land and to develop it or dispose of

it; to manage additional land induding the appointment of residents and the collection of

maintenance charges; and to change the name of the charity to The poland Trust. On 12e May 2021 a

resolution was passed amending the Scheme to enable the charity to borrow money and charge

property belonging to the charity. On 4" May 2022 a resolution was passed amending paragraph 6 of

the Scheme to allow Sidney Michael Poland Trustees Ltd to be the sole trustee of the charity.

The charity is constituted as a trust and the sole trustee is Sidney Michael Poland Trustees Ltd.

The directors of Sidney Michael Poland Trustees Ltd meet alternate months, subgroups meet at other

times to deal with specific issues and report to the full board of directors as soon as practicable.

The directors have examined the major strategic, financial and operational risks which the charity

faces and confirm that systems have been established to enable regular reports to be produced so

that the necessary steps can be taken to reduce these risks. No remuneration is paid to the directors

of Sidney Michael Poland Trustees Ud.

Objectives and activities

The objectives of the charity are:
~ The provision of housing accommodation for benefidariies

~ Charitable purposes for the benefit of the residents of the accommodation

The provision and maintenance of amenity land to be used for recreation

~ The relief of beneficiaries who are in need, hardship or distress

~ Charitable purposes for the general benefit of the inhabitants of the area of benefit

The area of benefit of the charity is the pariishes of Brockham, Betchworth, Leigh and Buckland with

priority being given to the residents of Brockham. The trustee confirms that it has referred to the

guidance contained in the Charity Commission's general guidance on public benefit when reviewing

the charity's aims and objectives and in planning future activities.

The 12'" May 2021 and 4e May 2022 resolutions were passed to make changes to the Scheme

primarily to provide a structure to the charity which will cope with the proposed local needs housing

project referred to below.

A resident left and redecoration took four months but otherwise there was full occupancy of Poland

House. Further work has been carried out on the recommendations of the woodlands expert on the

grounds and the five acres of woodlands. In accordance with the reserves policy further grants have

been made from the Poland Fund to beneficiaries during the year.
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Achievements and plans for the future

Grants were made to a number of individuals in need. The warden and assistant warden retired on
30'" June 2022 but have worked well and organised a number cf events for the residents and
supporters of the charity. Mrs Denman is taking the role of Senior Resident at Poland House. A
programme of work on the amenity land has been carried out with a firm of tree spedalists as well as
the routine cutting and striimming of the area. The accommodation at Kiln Lane has been maintained
to the usual high standard.

The project for local needs housing of twelve units for the charity to rent at affordable rents and five
units for self-builders at affordable prices in order to give people an opportunity to stay in the area of
benefit is now approaching completion. It was officially opened on 29u September 2022 and in
October 2022 the first residents had moved into the new block of four flats. A contract was signed
with Scandia-Hus Limited for infrastructure for the whole site and building the twelve units for the
charity and progress on both building and financial aspects of the development are kept under review
constantly by the trustee. All the costs related to the project are included as land and buildings
additions. The whole cost of the project is being treated as additional endowment and is being
financed by the gilt of the land, grants from Mole Valley Distnct Council, the sale of the self-build
plots and the charity's own resources. The development is called Poland Meadow. A loan of E500 000
was negotiated with CAF Bank to help with financing but only E400,000 has been drawn down.

Reserves policy, financial review and investment policy

As the Extraordinary Repair Fund was used in recent years for the refurbishment of all the original
and the Peddell WIng units, and for considerable maintenance of the roof of the original building, the
trustee considers that a balance of E50,000 at 30e June 2022 is suffident. A Contingency Fund of
E30,000 is maintained and the Housing Fund of 6350,000 was been transferred to the Endowment
Fund in the previous year to reflect that Poland Meadow is additional endowment. The balance of
reserves is for use by the Poland Fund for the relief of beneficiaries in need, hardship or distress.

The direct cost per accommodation unit during the year was f7,826 (2021- E6,716)and f3,819 (2021
- E3,895) was spent on the amenity land. Grants of E4,510 (2021- E9,480) were made from the
Poland Fund.

investment income was less than in 2021 as more funds were withdrawn from the equity investments
and transferred to the deposit account in order to fund the building project Residents' contributions
were slightly higher because of the increase in contribution rates.

There are no restrictions on the charity's power to invest. The investment strategy is set by the
investment committee of the trustee with advice from Charles Stanley and Company Ltd. taking into
account the income requirements, the risk profile and the investment manager's view of the market
prospects in the medium term. The trustee has always kept a proportion of the portfolio in low and
medium risk investments. Stock market turbulence duriing the year resulted in a loss of E38,933 (2021
gain -E141,383) in the value of the investments.
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Trustee's responsibility in relation to the financial statements

Law applicable to charities in England and Wales requires the trustee to prepare financial statements

for each financial year which give a true and fair view of the charity's financial activities and of the
incoming resources and application of resources during the year and of its financial position at the
end of the year. In preparing those financial statements the trustee is required to:

~ select suitable accounting policies and apply them consistently;
~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards and statements of recommended practice

have been followed subject to any departures disclosed and explained in the financial

statements; and
~ prepare the financial statements on a going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The trustee is responsible for keeping accounting records which disclose with reasonable accuracy at

any time the financial position of the charity and enable it to ensure that the financial statements

comply with the

Charities

Ac 2011,the Charities (Accounts and Reports) Regulations and the
provisions of the trust deed. It is also responsible for safeguarding the assets of the charity and hence

for taking reasonable steps for prevention and detection of fraud and other irregularities.

Approved by the trustee and signed on its behalf by:

M A K Smith, Chairman

~ ( 2023



Independent Auditor's Report
to the Trustees of
The Poland Trust

Opinion

We have audited the financial statements of The Poland Trust (the 'charity') for the year ended 30 June 2022 on pages
3 to 17 which comprise statement of financial activities, balance sheets and notes to the financial statements, including
a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK ond Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
~ give a true and fair view of the state of the charity's affairs as at 30 June 2022, and of its incoming resources and

application of resources, for the year then ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.

Sasis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in
the trustees' annual report other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financialstatements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financialstatements or a materialmisstatement of the other information. If, based on the work we have performed, we
conclude that there is a materialmisstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



Independent Auditor's Report
to the Trustees of
The Poland Trust

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities Accounta and Re Orts

'P Y gati

~ the information given in the financial statements is inconsistent in any material respect with the trustees' report;
or

~ sufficient accounting records have not been kept; or
~ the financial statements are not in agreement with the accounting records; or
~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement set out on page 4, the trustees are responsible for the
preparation of financial statements which give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with

regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered materia I if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the Charity and determined
that the most significant which are directly relevant to specific assertions in the financial statements are those related
to the reporting frameworks (FRS102, the Charities SORP (FRS 102), the Housing SORP 2018 and the Companies Act

2006).

We understood how the Charity is complying with those legal and regulatory frameworks by making enquiries of the
trustees and management.

We did not Identify any matters relating to non-compliance with laws and regulations or relating to fraud.

We assessed the susceptibility of the Charity's financial statements to materialmisstatement, including how fraud might
occur by discussions with the trustees and management to understand areas where they considered there was
susceptibility to fraud.

We also considered pressures on the trustees and management to meet any external pressures in reporting the financial
results of the Charity.



Independent Auditor's Report
to the Trustees of
The Poland Trust

Audit procedures performed by the engagement team on the areas where fraud might occur included:
~ evaluation of the management's internal processes designed to prevent and detect irregularities
~ testing, with a focus on entries determined to be large or relating to unusual transactions
~ review of data to detect unusual transactions.

Assessment of the appropriateness of the collective competence and capabilities of the engagement team included
consideration of the engagement team's:

~ understanding of, and practical experience with audit engagements of a similar nature and complexity through
the appropriate training and participation

~ knowledge of the sector in which the Charity operates
~ understanding of the legal and regulatory requirements specific to the Charity.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www. frc.org. uk/auditorsresponslbillties. This description forms part of our auditor's report.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charltl s A c un sand
Re orts Re lations 2006. Ourauditworkhasbeenundertakensothatwemightstatetothecharity'strusteesthose
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

P&~
Patrick Casey FCA

For and on behalf of 8ullimores LLP

Statutory Auditors and Chartered Accountants
Old Printers Yard

156 South Street
Dorking

Surrey RH4 2HF

„„. z(. q~l p'&~

Bullimores LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006



THE POLAND TRUST

Annual aacaunW for dw period fram 1sthdf 2021to 30th tune 2022

Statement ofgnancial adhrmes

Nates Unrestrided Restridad Endowment Tcnal Total

funds funds funds 2022 2021

E E E E 6

Inaome and ewbwmwds from:

Donadons and grants

ChaNable activities:

Residents' mnuibutians

Investment inmme

Sale of land

Other income

0
529

0
0

55,042 55,042

11156 11,685

8302I50 830W0
0 0

54513
16~6

0

4,150

0 0 1,600 350,500

Toia I inmming msources 2,129 0 897P4B 899,177 425.699

Exenncgtore

Cast af raising funds

Investment management costs 146 0 3,238 3,384 5,228

ChargaNe acgv Nes:

Poland House expenses

ERF expendnure

Amenily land expenses

Poland Fund grants

Cost of land sales

Poland Meadow expenses

0
0
0

4410
0

0

0 85,543 85,543 72.685

0 15xt50 15+50 9,579

0 32I19 3209 3,895

0 0 4510 97I80

0 90,587 90,587 0

0 16,463 16/63 0

Tais I expenditure 4656 0 215,100 219,756 100.867

Net income (~)before

investment gains (losses)

Net gains (lasses) on investments

(2527)

(1,668)

0 681948 679&I21 324,832

0 (37359) (38,927) 141,383

Net income (expenditure) (4495) 0 644188 640xt94 466315

Transfers between funds (54rt96) 0 547I96 0

Net movement w funds (58AI91) 0 699,185 640494 466,215

Total funds bravghtfmward 100004 106,775 232xL513 2431292 1965g77

Total funch carrhdfcaward 41313 106,775 ~23,698 3)I72„786 2,431392
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Bakrnce sheet at 30gr tune 2022

Notes Unrestrkted Restrkaad Endowment Total Total

funds funds funds 2022 2021

Fixed assets

Tangible assets

Investments

10

6 6 6 6 6

3072RRI 106,775 2„ri632I37 3378,416 1,663536

5,298 0 242 r)79 248,277 540,115

Totalgxed assets 313,102 106,775 37062I16 3AI26,693 2,203,651

Current assets

Cash at bank

Deposits held

Prepayments

Amount due to Endowment Fund

52,194

0
0

0

52,194

59326
1,494

263 209

0 0 606,214

0 59326 48400

0 tr494 0

0 263209, 898,502

Tots I tune n't assets

Creditors: amounts falling due within

one year

Amount due by Reserve Fund

12

52,194

60,774

263,209

0 324,029 376,223 1,553,216

0 6308 66rRI2 67,073

0 0 263,209 898,502

Net current assets (frabig6es) (271,789) 0 317,821 46432 587,641

Deferred gabgldes

Poland Meadow grants

Poland Meadow retentions

0 5402)00 540,000 360,000

0 60839 60,939 0

Total net asseh 41313 106,775 2923,698 3P71,786 2,431,292

Funds

Endowment Fund 0 0 2,923,698 2823,698 2,224,513

Restricted funds:

Peddell Fund 0 106,775 0 106 775 106775

Unmstricted funds:

Contingency Fund

Extraordinary Repair Fund

Housing Fund

Reserve Fund

301IOO

SOWO

0

(38,687)

0 30,000

0 50,000

0 0
0 (38,687)

30,000

50,000

0

202)04

41313 106,775 2rf232)98 3.071.786 2431,292

~A
Approvedby the trustee on QI Pn ggandsignedon its behaif by:

M A K Smith (Chairman) A T Barrett(Treasurer)



THE POlAND TRUST

Statement of Cash Flows far Sm year endhg 3$hhem 2022

Total

2022

Total

2D21

Netcashusedinoperadngacgviges 20 (814389) (90,920}

Cash Saws from investkrg acdvides:

interest and dividends

Purchase offeed awels

Sale of tangible fixed assets

Purchase of invesaoems

Proceeds from sale of investments

N et cash provided by kwesdng acgviges

1L685 16436

(1795 178) 1553574)

9102I50 0

(47,725) 0

300W7 870,941

(619,731) 333,903

Cash Saws frmn Snandng awMSesr

Grant from Male Va gay Distnct Coundl

Net cash providedby Snandng acgvtges

280722) 360,000

180260 3602)00

Change in cash at bank In the year (554,020) 602,983

Cash at bank bmugin fmwanl

Cash at bank carrkut forward

Etgx214 3&1
52,194 606,214

10
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Notes to the accowds for the year to 30gr June 2022

The accounts of the charity, which is a public beneRt entky under FRS 102,have been

prepared in accordance with the Charities 50RP (FRS 102) 'A«counting and Repordng by

Chariges: Statement of Recommended Practim appllcaNe to charities pmparing their

accounts in acmrdancewilhthe Finandal Reporting Standard applicable in the UKand

Republic of Ireland (FRS 102)

(effecg�y

1January 2019)', Financial Reporting Stands nl 102

The Financial Reporting Stands el applica hie in the UK and Republic of Ireland' and with

the Cha rNes Act 2011.The accounts have been prepared under the historical cost

convention with items recognised at cost or transaction value unless otherwise stated

in the nieve nt notes to these accounts.

The trustee considers that there are no material uncertainties about the charity's

ability to congnue as a going concern and its functioning has been unaffected by Covid.

2.Accornrgng pogdas

(a) Inconm

Recognidon of income

Grants and donations

I nvesbnent income

Investment gains and

losses

Allocation

These are indu dad in the Statement of Fina nial Acuvities when

the charity becomes entitled to the resources; itis more likely

than not the trustee will mceive the msoumas; and the

monetary value canbe measured withreliability.

Only induded in the SoFA when the general income recognNon

crrteria are met The grants from Mole Valley Disbict Council

towards the Poland Meadow pm)est are Seated as defened

income and will be mcognised when there is evNence of practical

completion of the buildings in the devrriopment.

Included in the accounts when received by the Investment advisers.

All gains and losses are taken to the Statement of Financial

ActivNes as they arise. Realised gains and losses on

investments are ca kuhted as the difference between sales

proceeds and theiropening canying value ortheirpumhase

value if acquired subsequent to the Rrst day of the fina ndal year.

Unrealised gains and losses are calculated as the diffemnce

between the fair value at the year end and their canyirN value.

Realised and unmallsed invesbnent gains and losses are

combined in the Statement of Fina ndal Acgvities.

Investment income and investment gains and losses are split

between the endowment and reserve funds on the basis of the

value of the respective funds at the beginning of the Rnancial

year exduding the Peddeg Fund whkh was spealic to the

building of the Peddell Wing at Pohnd House.

11



(b) Expendlbbe andgabhiges

Uabillty recognbkm

Allocation of

governance mats

Cost of raising funds

Charge hie activities

Grants payable without

performance mndTrrons

(c) Assets

Tangible feed assets

for use by the charity

Invesbnents

Debtms and prepaymerris

Uabhiges are recognised wham itis more likely than not there is

a legal or consbucme obligation mmmitting the charity to pay

out resources and the amount of the obhgagon can be.

measured withmasonable certainty.

Governance msts mm pris ah costs invokring the public

accountabhity of the charity and its comphance with regulatkm

and good pre ctke. Governance costs have been ahocated fully

to the main charitable activby.

The cost of genemting funds consist of investment management

costs.

Costs of charitable adivitles Indude governance costs and

dlmct support costs.

These are only remgnised in the accourxs when a commitment

has been made and there are no mndibom to be met misting to

the grant which remain in the control of the charity. Grants are

issued in line with the trust's

governing

document at the discmgon

of the oustees for individuals and institutions in hardship and need.

These are capitalised if they canbe used for mom than one

year and mat at least ES00.They are valued at cost less

depreciation.

The charity's policy is to maintain properiy to a high elands rd

and the Extraordinary Repair Fund la intended to provide

sufficient

funds

t maintain and refurbish the buhdings at

appropriate times. In accordance with this pmctice

depredation is not provided on freehold buildings whem, in

the opinion of the trustee, the residual values are such that

any depreciation charge would be immaterial to the year and

on a cumubdve basis. The asset has been tested for

impairment

Furniture and equipment ls wrluen off at 25% of the

reducing balance each year over the eshmated useful life.

Irwestments are a form of basic flnandal instrument and are

initia gy recognised at their transa dion value and subsequently

measumd at their fair value as at the balance sheet date using

the closing quoted market price. The Statement of Finandal

Acgviges indudes the net gains and losses arising on

revaluation and dlsposals throughout the year.

The chariiy does not acquire put opbons, derivatives or olher

complex gnanda I instruments.

The main form of financial risk faced by the charity is that of

volathlty In equity markets and investment markets due to wider

economic condlrions, the attitude of investors to invesiment risk,

and «hanges in sentiment concerning equiges and within

pachcular sedors or sub-sectors.

Debtors represents amounts owed to the charity and are remgnised

at the measure on the basis their mmvera ble amount. Pre payments

are valued at the amount pmpaid at the year encL

12



Investment inmme Dividends - UK eqrdges

Dividends - Overseas equities

Intemst on cash deposgs

2022

E

10743
lr414

28

2021

E

1A979

Sr440

117
11ASS 16~

Charitable acgvlges Residents' mntribubans

Sale of land

55,042 54,513

8302ISO 0

4.Cost draising funds

Invesbnent management fees

2022 2021

6 6

3384 5328

5.Analysis af charbalde acgvtgas

(harbatrie acbvtges funded by endowment

Poland House Wardens'salary

Wardens' expenses

Communily alarm

Water rates

Electricity and gas

Insurance

Repairs and renewals

Garden maintenance

Sundry expenses

Depredadon

Governance

costs

Polandbaeadow Costof land sales

Other expenses

2022

E

19593
1300
3,802

3A89

13346
1330

19,710

10,110

4,782

297

7,284

90W7
16A63

2021

6

18847
650

3473
3,940

12ASS

1,354

14,898

9,141

1r408

396

5520

0
0

192,593 72,685

Other Amenity land SA19 32I95

Charitable acbvities funded by u vstricted funds

Other ERF expenditure

Poland fund granls tuindlviduals

Poland fund grants to Insdtudons

15 450 9,579

4410 7.980

0 1,500

19rRID 19,059

6.Agocatbm af gavernanae casts

Stationery and telephone

Auditfees

1,148

6,136

7284

The gavemance mats am allocated fully

touche

charitable acbvity expendbum, Poland

House, amibuta hie to the endowment fund.

2021

6
1320
4,300

5420

13



7.Stalf cods and numbers

Salaries and wages

2021

6
1&„r)47

The average number of employees during the year was 2 (2021:2) with a& employee

time involved in provkfing support services to char&able acdvlges.

No employee received emoluments oremployee benefits in excess of 6602IDD (2021:0)

8. Grantmaklng

Grants made in acmrdance with the objedives of the charity

2022

6

M10

2021

6

9,480

9.Ccmamagves far the Staiamerd of Flnandal Aahrlges Endawment 0
Unrestrhted Ress icted

funds funds

6 6

Total

funds

6

Income and endowmesns fram:

Donations

Otherincome

Charitable activ Mes:

Residenss' mntributions

Investment income

500

4,150

0
3,202

3507NO

0

54413
13334

350,500

4,150

54,513

16,536

Total incoming msouuns 72I52 4172PI7 425599

Experuguue

Costof reign&funds

Investment management costs (1244) (3,9&4) (5,22&)

Charitable adivigesi

Poland House expenses

ERF expendhum

Amenily land expenses

Poland Fund grants

Tote I expenditure

0
0
0

(9,4&D)

(72,685) (72Ai&5)

(9479) (9479)
(32I95) (3,895)

0 (9/1&0)

[10,724) (90g43) (100,867)

Net income (expendhure) before

bwesunent gams (losses) (22I72) 327,704 32Q82

Net ga Ins (losses) on investments

Net incame (expenditure) 31,732

106,779 141,383

43470)3 466,215

Transfers between funds (373,753) 373,753 0

(342,022) &IR(236 466315

Tote I funds bmught forward 442525 14231)52 1r)65,077

Total funds carried forward 100~ M&1~ 2,43~92
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10.Tanggrie fared assets

Cast

At 1st July 2021

Addigons

Sales

At 30th June 2022

tend gl

bugrgxtw

f
1,662W9
1,795,178

(80,000)

Total

E

Furnitwe 8
epripnwnt

6
13,696 1,676J)45

0 1,795,178

0 (80,000)

3377527 13,696 3391.223

Depredadrm

At 1st July 2021

Charge for the year

At 30th June 2022

12510 12,510
297 297

0 12807 12,807

Net bosk vakw

At 30h June 2022 3377527 889 3378r416

At 30h June 2021 1,662349 1,187 11)63,536

11.Invesbnents

Maricetvalue at1stiuly 2021

Acquisitions at mst

Tmnsiels

Retained income

Sales proceeds from disposals

Gain (loss) in the year

Marketvalue at30th June 2022

E

540816
47,725

(133,756)

(3JISS)

(163326)
(38r)27)

2021

E

4269,672

0

(273/138)

(5,788)

(591,715)

141385

248277 540,116

Investments at mark et value comprised:

UK equiges

Overseas equities

COIF Owrities Investment Fund

COIF Charities Fixed Interest Fund

Cash deposits

COIF Chanlies Deposit Fund

193,123

46,618
0

3238
5,298

315,193

78,983

1,124

0

144,133

248,277 540,116

12.Credgorru amounts faing due whhin ane year

Accruals

Held in custody for Sidney Michael Poland Charity no. 200254

2022

E

6~
60,774

2021

f
6,304

60,769

66882 67,073

During the year the charity was custodian of the assets of Sidney Michael Poland Charity.

After additum of interest due and deducgon of disbursements far its char gable purposes the

balance of assets at 30th June 2022 was E60,774 (2021f60,769).This is represented in

these accounts by invesunents in the COIF Charities Deposit Fund and the COIF Fixed

Interest Fund.

In 2022 of the creditors E60,774 (2021:f60,769) related to unrestrided funds and f6208

(2021:ffs304) misted to the endawment fund.
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13.Analysis of charhairie funds

Analysis of

fund

mavemenls

Balance Incame Xpendhuu e Transfms Gains and

b/fwd
losses

E E E 6 E

funds

c/fwd

E

Permanerri

endowment 2,224413 897,048 (215,100) 54r496 (37~9) 2B23NS

Resaicmd

fund 106,775 0
0 106,775

Unrestricsed

fund 100,004 2,129 (4,656) (54ri96) (1/i68) 41,313

Total 2r431292 899,177 (219,756) 0 (38ri27) 3P71,786

Analysis af charitable funds - previous year

Analysb af

fund

avemeerW

Balance Income Expend Bure Transfers rains and

b/fwd
knees

E E E 6 E

Funds

c/fwd

6

Permanent

endowment 1,416277 417,847 (90,143) 373,753 106,779 2,224513

Resatcted

fund 106,775 0
0 106,775

Unrestricted

fund 442/I25 7/I52 (10,724) (373,753) 34,604

Total 1965,077 425/I99 (100/)67) 0 141,383 2/I31 292

Unrestrktad funds comprise those funds which the trustee is free to use in

accanlance with the charitable objects. The unrestrided funds are the Contingency Fund,

the Extreonlinary Repair Fund The Housing Fund and the Poland Fund. The Extraordinary

Repair Fund is to provide suffirient funds to maintain and refurbish the buildings cern prising

Poland House, Indudlng the Peddeg Wing, at the appmpriate times. The Poland Fund is for

the regef of benehdaries in need, hardsh'Ip or distress. The Building Fund has been

established to fund any loca I needs housing which the charity may prrxiide in the fulure.

Reslrkaed funds are funds which have been given far pargcular purposes and pmjects.

The Peddell Fund was used wholly to pmvide the buildings known as the Peddeg Wing

of Poiand House.

The endawment fund repmsents these assets which must be held perm anendy by the

charity, prinripagy land, buildings and investments. Income arising on the endawment

fund can be used In accordance whh the affects of the «harity and is induded as

unrestricwd Income. Any caplhri gains ar lasses arising on the investments form part af

the fund.
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14.Transacgons with iruslnes and rehrted purges

None of the direclors of the trustee have been paid any remuneration, expenses or

received any other benefits from an employment wiih the charily ore related enNy.

During the year Benjamin Banett, son of A T Barrett (director and treasurer), was paid

E6 398 (2021 f5970) for gardening sew ices.

During Ihe year one of the self build pleb was sold to Malthew Quickshank, son of

Mrs lQuickshank (daect«) for f195JEJBbeing determined on dre same basis as

that used for the other self-build plots sold.

15.Taxagon

The charity is exempt from tax on income and gains falgng whhin sedion 505 uf the

Taxes Act 1988or section 256 of the Taxagon of Capital Gains Act 1992to the extent

that these are applied to its chaNa hie objects. No tax charges have arisen in the year.

16.Finandal commhmerns

In the year to 30th June 2021the chadly signed a contract with Scandia-Hus ltd for

f2/IBB/REJ so build a bkxk offour fIats and a courtyard of eight houses. At the year end

EtJI70,632 had been paid leaving f815/NB outstanding. The contract is proceedirrg

arxnrdirG to plan and should be completed by 30th June 2023.

17.Deferredkrcome

Mrde Valley Disirict Councg appnwed a grant off720500 for the devrdopment of

Pohnd Meadow the grant is perfonnance related to the corn plehon of 12 units.

f540JJ00 of the grant has been advanmd and treated as defened income.

18.Governm«ngrants

Wtdrout the Mole Va gay Disuict Council grant of f720/I00 for the development of

poland Meadow the charily would not have been able to undertake the project.

19.Post balance sheet event

The charity has Bnalised a f500 000 loan facigty with CAF Bank repayable over 20 years

in connecdon with Poland Meadow with interest at 394over base rate. Drawdown of

f400,000was made in July 2022 and f100/JOB in December 2022.

20.R~of net m«rement in fr«dr to net cash Bow fr«n operagng ~
Net movement in funds

Deduct gift of endowment

Sale of land

Add back depmciation charge

Deduct income shown in investment acgviges

Deduct gains/add back losses on investments

Decrease (increase) in debtors

Increase (decrease) in cmditors

Incmase (decrease) in defened liabrTihes

Net cash used in operating acthr mes
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E

640/I94

0
(830850)

297

(11,685)

38,927

(12320)

(91)

60/I39

2021

f
466,216

(350,000)

0
395

(ltk536)

(141,383)

(48500)

(1,112)

0

(114389) (90,920)


