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T H RUSSELL CHARITABLE TRUST

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021
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8 Net gains/(losses) on investments

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2021 2021 2021 2020 2020 2020

£ £ £ £ £ £

Revaluation of investments 56,760 286,535 343,295 12,667 63,942 76,609
Gain/(loss) on sale of 
investments 1,892 9,553 11,445 (5,534) (27,935) (33,469)

58,652 296,088 354,740 7,133 36,007 43,140

9 Tangible fixed assets
Freehold land and buildings

£
Cost
At 1 November 2020 2,772,000
Revaluation 28,000

At 31 October 2021 2,800,000

Carrying amount
At 31 October 2021 2,800,000

At 31 October 2020 2,772,000

The freehold land was valued as an investment property based upon the terms of the lease by Hughes
Ellard, Chartered Surveyors, as at 7 April 2016 in accordance with the guidelines issued by the Royal 
Institute of Chartered Surveyors.

The Trustees have not commissioned a formal valuation of its investment property. It is believed that this 
would not be materially different to the stated valuation. This issue will be kept under review.

The unleased land was valued by Savills, as at 14 December 2021 in accordance with the guidelines 
issued by the Royal Institute of Chartered Surveyors.








