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PITSTONE TOWN LANDS CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their annual report and financial statements for the year ended 31 March 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's [governing document}, the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019).

Objectives and activities

The charity's objectives are:

1. To relieve generally or individually persons resident in the parish of Pitstone who are in conditions of need,
hardship or distress by making grants of money providing or paying for items, services or facilities to reduce the
need, hardship of distress of such persons; and

2. For any charitable purposes for the general benefit of the inhabitants of the parish for which provision is not
made out of rates, taxes or other public funds.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

In disbursing funds under the Principal Schemes of the Charity and in managing investments through Charity
investments funds the Charity's trustees have complied with their duty to have due regard to the guidance on
public benefit published by the Charities Commission in exercising their powers and duties.

The charity continues to help elderly individuals with requests for help with items stated in the ‘Scheme’ (dentist;
chiropody and optician costs). Occasional other requests are also considered. In the wake of the COVID
pandemic the number of requests for financial help from villagers individually has for some unknown reason not
returned to pre-COVID levels.

The Charity has thus decided to help members of the community who are in need through block grants to the
school -~ who then are able to help children who otherwise would not be able to enjoy certain elements of school
life (eg. School trips). It has also been very pleased to be able to reach out to a local ‘Hospice at Home' Charity
who care care for terminally ill people in their own homes in the village.

Financial review
The bank balance remains healthy and the trustees are confident that all financial commitments can be met.

Maximisation of returns from investments is essential to continue the work of the charity and to this end this year

we set up meetings with specialist financial advisers to seek to ensure our investments are both ethical and
maximise returns.

The trustees continue to assess the major risks to which the charity is exposed and are satisfied that systems are
in place to mitigate exposure to any risks.

The charity aims to maximise the retuns from its investments. The ongoing aim remains that year on year
expenditure matches revenue.




PITSTONE TOWN LANDS CHARITY

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management

The Trust was formally established by the Board of the Charities Commissioners for England and Wales on 10
June 1913. The original trustees of the charity were The Right Honourable Earl Brownlow; John Henry Hawkins ;
Moses Williamson and George Jellis.

The original Trust Deed was amended and approved by the Charity Commission on 5 March 1968. Under the
1968 amendment the Principal Scheme was determined to be (1) Management and letting of lands belonging to
the Charity and (2) applying annual income for the benefit of individuals in the Parish of Pitstone who are in need,
hardship or distress.

In 2009 an additional bequest of £93,000 was received from the Williamson family, of which £80,000 was
invested in Charity Investment Funds with approved fund managers. The aim of this investment and previous
investments is to protect the capital sums invested and to provide income for the pursuance of the Principal
Schemes of the Charity.

On 25 February 2013, the Charity Commission agreed to an increase in Trustees from five, as stated on the
original Trust Deed sealed on 10 June 1913, to seven. All Trustees to be appointed by the Parish Council of
Pitstone and for an initial term of four years.

The trustees who served during the year and up to the date of signature of the financial statements were:
Mrs G Lowe

Mr A Russell

Mrs S Gregory

Mrs K Smethers

Mr M Robinson

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

The trustees' report was approved by the Board of Trustees.

+

Mrs K Smethers
Trustee
Dated: 27 November 2023




PITSTONE TOWN LANDS CHARITY

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The trustees are responsible for preparing the Trustees' Report and the accounts in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these accounts, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will continue
in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the accounts comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.




PITSTONE TOWN LANDS CHARITY

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF PITSTONE TOWN LANDS CHARITY

| report to the trustees on my examination of the financial statements of Pitstone Town Lands Charity (the charity)
for the year ended 31 March 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2  the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this repo fin order to enable a proper understanding of the financial statements to be reached.

John Wilson FCA ATII

Howard Wilson Chartered Accountants
36 Crown Rise

Watford

Hertfordshire

WD25 ONE

Dated: 27 November 2023




PITSTONE TOWN LANDS CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Income and endowments from:

Donations and legacies
Investments
Other income

Total income

Expenditure on;

Charitable activities

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 April 2022

Fund balances at 31 March 2023

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

Notes

W

10

Unrestricted Unrestricted

funds funds
2023 2022

£ £

- 400

40,075 36,793
464 472
40,539 37,665
26,402 23,163
(24,192) 13,795
(10,055) 28,297
1,345,485 1,317,188
1,335,430 1,345,485




PITSTONE TOWN LANDS CHARITY

BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 12 918,577 918,577
Investments 13 337,669 361,631
1,256,246 1,280,208
Current assets
Debtors 14 450 450
Investments 15 5,843 6,073
Cash at bank and in hand 74,083 60,124
80,376 66,647
Creditors: amounts falling due within
one year 16 (1,192) (1,370)
Net current assets 79,184 65,277
Total assets less current liabilities 1,335,430 1,345,485
Income funds
Unrestricted funds
General unrestricted funds 1,174,530 1,160,394
Revaluation reserve 160,900 185,091
1,335,430 1,345,485

1,335,430 1,345,485

The financial statements were approved by the Trustees on 27 November 2023

1

Mrs K Smethe
Trustee




PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

14

Accounting policies

Charity information
Pitstone Town Lands Charity is a unincorporated charity.

Accounting convention

The financial statements have been prepared in accordance with the charity's [governing document], the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.




PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.5

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be
provided, such grants are only recognised in the SoFA once the recipient of the grant has provided the
specified service or output.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Tangible fixed assets represents freehold land which is not depreciated.
Land and buildings Nil

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.1

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the chantys contractual obligations expire or are discharged or
cancelled.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the penod in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

Total Unrestricted

funds

2023 2022

£ £

Donations and gifts - 400




PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Investments

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Rental income 26,500 23,985
Income from listed investments 13,262 12,808
Interest receivable 313 -
40,075 36,793

5 Other income

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Other income 464 472
6 Charitable activities

2023 2022

£ £

Property Maintenance 611 1,599

Insurance costs 1,630 1,426

General expenses 1,304 495

Legal and professional costs - 110

Governance costs 520 480

4,065 4,110

Grant funding of activities (see note 7) 22,337 19,053

26,402 23,163

Governance costs comprise independent examiner's fee of £520 (2022 - £480).

-10-



PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7

10

1"

Grants payable

2023 2022

£ £

Grants to individuals 22,337 19,053
22,337 19,053

Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year, but 2

of them were reimbursed a total of £123 general expenses.
Employees
The average monthly number of employees during the year was:
2023

Number

Trustees 5

2022
Number

5

There were no employees whose annual remuneration was more than £60,000.

Net gains/(losses) on investments

Unrestricted Unrestricted

funds

2023
£

Revaluation of investments (24,192)

funds

2022
£

13,795

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

-11-




PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

12 Tangible fixed assets
Land and buildings

£
Cost
At 1 April 2022 918,577
|
At 31 March 2023 918,577 |
|
Carrying amount |
At 31 March 2023 918,577
At 31 March 2022 918,577
13 Fixed asset investments
Listed
investments
£
Cost or valuation
At 1 April 2022 361,631
Valuation changes (23,962)
At 31 March 2023 337,669
Carrying amount
At 31 March 2023 337,669
At 31 March 2022 361,631
14 Debtors
2023 2022
Amounts falling due within one year: £ £
Other debtors 450 450
15 Current asset investments
2023 2022
£ £
Listed investments 5,843 6,073

-12-




PITSTONE TOWN LANDS CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

16 Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

17 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

2023

202
990

1,192

2022

420
950

1,370

-13-




