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THE FOUNDATION OF EDWARD STOREY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

8. Staff costs

2024 2023
£ £

Wages and salaries 303,031 297,352

Social security costs 23,673 23,863

Contribution to defined contribution pension schemes 26,664 24,870

353,368 346,085

The average number of persons employed by the Charity during the year was as follows:

2024 2023
No. No.

Administration 4 4

Operational 6 7

10 11

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

2024 2023
No. No.

In the band £60,001 - £70,000 - 1

In the band £70,001 - £80,000 1 -

The Trustees consider the Board of Trustees and the Chief Executive (who also acts as Clerk to the
Trustees) as comprising the key management personnel of the Foundation in charge of directing and
controlling the Foundation and running and operating the Foundation on a day-to-day basis. All Trustees
give of their time freely and no Trustee remuneration were paid in the accounting period (2023: none).
Expenses were re-imbursed to Dr Warren during the year totalling £36 (2023: Dr Warren £60). 

Cost of Charity Trustees Indemnity insurance for the year was £806 (2023: £806). 

Total remuneration of 1 member of key management personnel during the year was £87,854 including
employers national insurance and pension contributions (2023: 1 member of key management personnel
£83,575).
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