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Tewl<esbury Alnrshouse Trust

T'rustees' Report

The trustees present their report and the flnancial stater.nents tbr the year ended 3l December 2023.

1. CONSTITT-NION AND PRINCIPAL AIMS AND OBJECTTVES

The charity was established in the seventccnth r:entr-u'1, bv u,av of charitable trlrsts. It is a ltegistered Charih,,
number 203488, and a Registeled Sooial I-ar.rdlord. 'l'hc ol.raritt, is govcrlicd by thc Charitv Comlission Scheme

of 6 December 1957,as varied by the Scl-rerle o1'6 .ILLI1 I97.i.

The charity maintains and lets out several propertics in Teukesburl, trl the elder11, to inchrde:

Russell F1ats, Church Street 6

Richardson Bungalows, Gander Lane 3

The charity may also elect to girre 12 "IJec1esmen" (aged men liom'l'eu,kesbtLq,) a yield liom a tlttarlerll,
investment.

2. ADMINISTRATIVE INT'ORMATION

Administrative infonnation is as shou'n on page 1.

3. TRUSTEES

The trustees lvho served dr"rir-rg the Jrear \\'crc:

Rer,'d Canon N Davies - (Appointed 3 Octobcr 2023)

Mr J Jeffreys (Chair)

Dr It Hodges

Mr P Shamran - (Appointed 21 April 2023)

Mr P Hr-urston

M D Harbottle

Mr C Monk

Dr S Hutchison

Mr J Parkes - @esigned 21 May 2023)

Mrs J Raywood

Mrs N Oakes

They include three nominated represcntative tion.r the Lou'r.r CoLrnoil, the Vioar and the Cltr-tt'ohu'artlens o1'

Tewkesbury Abbey, as well as honoran, nlcrlbers tior-n Lhe local cotlmturiLl' nomittatcd b]' thc oomrnrttee itsc11.
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Tewl<esbury AImshouse Trust

Trustees' RepoI't

4. REVIEW OF THE DEVELOPMENTS IN THE YEAR

During 2023 , the commrural areas of Russcll Flats lvere decorated and carpeted at a cost of f 1 1 ,982.

5. REVIEW OF THE FINANCIAL STATEMENTS

Contributions from social hor-rsing letting have increased by 6oZ compared ri,ith last veat'. Operating oosts have

increased in the year leading to a profit before unrealised gails and losses of f2 1.399 beir-rg recordecl in 2023,

compared to a profit of f33,358 in 2022. The chari[,'s investments ilrcreased in value by 14,704 rcsultir-rg in a

net profit of [26,103 (2022: f28,627).

6. STATEMENT OF TRUSTEES' RESPONSIBILITIES

Social housing legislation reqtiires the board to prepare fir.ranoial statements lbr eaoh tl.rar-rcial -r'ear nhich give a

true and fair vierv of the state ol al'lairs ol the registcred social landlorc'l ar.rd ol the sr-uplr-rs or delicit for that

period. In preparing these linancial stater.uents. the board is I'cquired to:

. select suitable accounting policics and then aPplv them oonsistentlr'.

. make judgements attd estimates tliat ate reasonable and prLrder-rt.

. state u,hether applicable acoountir.tg stanclards have bccr.t tbllorved, sub.ject to an1' t.uatcrial dcpartr-rres

disclosed and explarned in the I'rnancial stateuetlLs; atlcl

. prepare the financial statements or.r the goir-rg conocm basis tutless it is itrappropriate to Presuue that

the registered sociai lar-rdlord u'ill oontinue iu br-Lsiness.

The trustees are responsible tbr keeping propcr acoolurting records u,hich disolose n,ith reasouablc accuracl' at

any tirne the financial position of the registered social landlold aud to ertable it to eusttre that tl-rc finar-rcial

statements conlply with Schedule 1 to the Ilousing Aot 1996 and the Accounting Requireireuts fbr Registered

Social Landlords General Detenr-rination 2006. It has general responsibility 1br taking rcasonable steps ttr

safeguard the assets ofthe registered social landlord and to prevent and detect li'ar-td and other irregulalities

The charily's trustees consider that an auclit rs not requircd tbr this year and that thet' ri'ill not get these accoutlts

audited.

7. FUNDS

Funds are available to fulfil obligations as thcv fhll duc.

8. CONNECTED CHARITIES

There are no other directly cou-nected charities.
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9. FUNDS IIELD ON BEHALF OF OTHERS

There are no assets or funds held on behall'olotl.rcrs.

!'or and on behalf of the tnrstees or.r 17 October 2024.

^^c. 
>S ktec.B.=r=uE

.GrsgfEE

Tewkesbury Almshouse Trust

Trustees' Report
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Independettt Examiner's Report to the 'f rustees of

Tewkesbury Almshouse Trust

Ireportoltheaccotuttsot'the'lrLrstlbrtheyearended3lDeceurber2023,rvhichilresetotltollpagcs6to 12.

Respective responsibilities of trustees and cxaminer

The trustees are responsible lor the preparation of the accounts. The tntstecs consider that ar alrdit is not

reqtrirecl lbr this year mrder section 144(2) ol the Charities Act 2011(fte 20 ll Act) and that an independent

examination is needed.

It is my responsibility to:

- exaurine the acconuts rutder section 145 of tile 2011 Act.

- tbllow the procedures laid do*t in the Genelal Dircctions given b1, the CharitY Couuilission uilder

section 145 (5) (b) ot'the 2011 Act; and

- state rvhether particlrlar ltlallers havc cot-ue to nry attenttoll

Basis of independent exanrincr's rcport

My examilatioll \\as carriecl or-rt iti accordance r,vith the Ger.reral Directions given b1' the Chanty Cotunissiort.

Ari exauunation ilrclr.rdes a revieu, ol'the accolutting records kept bV the chalitt, and a conrllat'isolt o1' thc

accotults presentecl rvith those rer;orcls. It also ilcludes considcration ol auy- rutttslLal itctlls or disclostLres in thc

accounts, and seekilg erplanations tionr you as trllstees couceniittg iluy sttch lllatters. The procedules

lnclertakel do 1ot provide all the eviclence that rvonld be reqr.rired il al ar.rdit alld conseqlteutly lo opinion ts

given as to r.r,hetlieitlie accorults preseltt a'tnre ancl lair vieu/ and the report is lir:rited to those luatlers set oltt itl

the statement belotv

Independent examiner's stertcmcnt

ln courectiol r'vith my exauriuatiou, no lllatter ltas coute to tny atteutiou:

(1) rvhicli gives nie reasouable cause to believe that il anY material respect the reqltirel.uents:

- to keep accor-urting records il accordance rvitii section 130 o1'the At:t; aud

- to preparc accoLutts l,hich accord u,iflr the accor.urting recot'ds and cotuply rvith the accoturtirlg

reqnirements ol the 201 I Act

liave uot beett urel; or

(Z) to u4ric1i, i1 ny opinion, atteution should be drau,n itt order to ertable lr llroper ltnclcrstanding ol thc

accounts to be reached.

Devereux & Hunt Ltd
Certified Accoulltallts

17 October 2024

51 Basepoint Business Ceutre
Oaklield Close
'L ervkesbury
Gloucestershire
GL2O SSD
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Tewkesbury

Housing Revenne Account for

Almshouse Trust

the Year Ended 31 December2023

Unrestricted Total Funds Total Funds
Funds 2023 2022

Incoming resourccs
Incoming resources from generated fi-urds

Voluntary income
Investment income

Incoming resources from charitable activities

Total incoming resources

Resources expended
Charitable activities

Total resor-rces expended

Net incorning resources before other recogniscd gains

and losses

Other recognised gains/losses

Gains/(losses) on investment assets

Net movements in funds

Reconciliation of funds
Total funds brought forward

Total funds carried fonvard

48,013 48,013 48,428

Note

2

3

4

3,610

44,343

3,610

44,343

f

3,912
2,576

4t,940

26,6t4 26,614 15,070

26,6t4 26,6t4 I 5r0?0

33,3 58

(4,131)

21,399

4,704

)t lgq

4,704

26, I 03 26. 1 03 28^621

229,189 229,189 200,5(t2
?5; ?()?

All incomrng resources and resources expended derive fiom conti-truing activitics

The notes on pages 8 to 12 fbm an ir.rtegral part of these finar.roial statements.
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Tewkesbury Almshouse Trust

Balance Sheet as at 31 December 2023

2023 2022

Fixed assets

Tangible assets

Investments

Current assets

Debtors

Casli at bank and in hand

Note f,

9

10

11 617

I 48,845

g 935

91,t30
107,065

539

124.830

I25,369

(550)

148,227

11,944

92,426

104.310

t 24.819

229,189

30,243

198,c)46

229,\89

149,462

Creditors: Amounts fallins
due within one year 12 (1,235)

Net current assets

Net assets

The funds of the charity:

Unrestricted funds
Revaluation reserve

Unrestrioted income fi.rnds

Total unrestricted funds

Total charity funds

)is ro?

34,941

220,345

Approvedby the Boardon 17 October 2024 and signccl on its behallbr,:

\!t*-<
+ffifnTs t^^q D T HAC.GoTI r-E
€ffiraT^ 

- I RU 3rEE

255"292 229,189

The notes on pages 8 to l2 tirm an integral part of these th-rancial slatements
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Tewkesbury Almshouse Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

Accounting policies

Basis ofpreparation

The financial statements har,e becu prcparcd in acoorclanoe u'ith applioable Accor-LnLing Standards in the

United Kingdom, the Accor-u-rting l{eqLrirements tbr llegistered Social Lancllolcls General Dcternrinatiou
2006 and the Statement olllecommendecl Praotioe'Aocor-urtir.rg b1'registcrcd sooial lancllords'. A summarl'
of the more irnportant accounting policies is set out belon.

Basis of Accounting

The financial statements are prepared under the historical cost conveution and iu accordance u,ith
Accounting and Reporting by Charities: Stalcrnent of Reconurended Practice applicable to charities

preparing flieir accourts in aooordanoe rvilh the Finanoial Reporting Standard applicable in the UK and

Repurblic of ireland (TRS 102) (el'tbctive 1 .lanuan, 20li) - (Cliarities SORP (FRS 102))

Funtl accounting policy

Unrestricted income fturds are gencral ltnds that are available tbr usc at the trnstees' discretion in
furtherance of the objectii es of the charity.

Incoming resourccs

Donations are recogtised u,here thc-rc is entitlcn'rcnt. ccrtaintt o.i.r'cocrpt ar-iil the anlotult can be measurecl

with sullicient reliability.

Investment income is recognised ou a roocivatrlc basis.

]ncome from charitable activities inclr-rdes incomc reprL'sents muirltcuance coutribntions receivable h'om

nine units.

Resources expended

Tewkesbury Alndrouse 'lrr-Lst has cstabished a regr,rlar progl'anlme o1'ct,clioal repairs and maintettance.

Costs are charged to the general lirnd in tl're year ur ri'hioh tl're1' are incurlcd.

Costs of extraordinary repairs, unless representing urprovements to the properties, are charged to the
general fund in the year in nhich thcl, n1s incttrred.

Fixetl assets

There is no record of the original cost and r.ro valLte is attribr-rted thereto. Tl.re Ilousir.rg ProperLies r:ost

relate to improver-nents carried out n4riclt u,erc l'undcrd by a I Ior.rsing Corpot'atior-t Grant and a mortgage
loan fror-n Housing Co4roration sccurcrl by a ol-rargc on hor-rsiltg. lancl ancl btrilclings. l)epreciatior-r is
calculated so as to rrnrite cilTtl're oost o1'the improvctrr:llts on a sttaight line basis ovcr their expcctccl r-Lsciitl

econimic lives. The prinorpal annrLal rate used lirr ths purpose u,hrcl.r is oousisteut u'itl.r tl'rat o1' the

previous year is 5o%.

lnvestments

Unlisted investments are stated at malket value in the balance sheet. Al1 movcments iu vahre arising lion.r

charges and revalr-rations are inclr,rdccl in the inoome and erper-rditlrre aoooltnt.
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Tewkesbru'y Almshouse Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

2 Voluntarv income

Donations and legacies

Donations

3 Investment income

Income from listed investments

Interest receivable

4 Incoming resources from charitable activities

Social housing letting

Contributions

Unrcstricted 'lirt:rl F-unds Total Funds
Funds 2023 2t)22

tst

3 912

Unrcstricte d 'l'otrtl i-unds 'I'otal l'untls
Funds 2023 2022

+s+
2,615 2,615 2,496
1,055 1,055 80

3,670 3,670 2,516

Unrestricted 'I'otal Funtls fotal !-unds
Funds 2023 2022

f.{.f

___l1il1 ______11i! _____ !240
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Tewkesbury Almshouse Trust

Notes to the Financial Statements for the Year Ended 31 December'2023

5 Total resources expended

Direct costs
Service costs

Routine maintenance

Management costs

Depreciation of tangible f ixed assets

Socinl
housing Tot:rl
lctting

ff

4.414 4,414
14,8 13 14,813

5,3 18 5.3 18

2,009 2,009

26,614 26,614

The number of housing r-urits in management at the end ol 2022 rvas 9 1202 I - 9). The average u,eekl)'

contribution on assured tenancies nas f89.62 (2021 - €80.66).

6 Trusteest remuneration and e\penses

No trustees received any remuneratior-r during the 1,s.r.

7 Net incoming resources

Net incoming resources is stated atler ohalging:

Depreciation ol orured assets

2023 2022
f.f

2,009 2,009

8 Employees'remuneration

The average number of persorls er.r.rployed by the ohariq, durrng the year \\as as follorvs:

Office staff

202s 2022
No. No.

I

No pension contributions u,ere paid on behalt' o1'en.rplovees during tl're 1'ear.

Employee costs are included as part olrnanaSefllent erpeusidure rvithin opcrltitrli costs.
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Tewkesbury Almshouse Trust

Notes to the f inancial Statements for the Year Ended 31 December 2023

9 Tangible flxed assets

Freehold
buildings

t

Housing
Association

Grant
+

Tot:rl
f

Cost or Valuation

As at 1 January 2023 ard 31 Decen.rbcr 2023

Depreciation

As at 1 January 2023

Charge for the year

As at 31 December 2023

Nct book value

As at 31 December 2023

As at 3l December 2022

10 Investments held as lircd asscts

Market value

As at 1 Jarnnry 2023

Revaluation

As at 31 December 2023

Net booh value

As at 31 December 2023

As at 31 Decernber 2022

All inrrestment assets u'ere he ld u'r the UI(

1l Debtors

238,7s3 (151,710)

15,099

17,108

*__lril,]]q

-f"DU]0)

2023
f

6t7

87,043

15,099

2,009

11,108

9,935

11,944

Unliste d
invcstments

g

92,426

4,104

97,130

92,4?6

2022
+

Prepayr-nents and accnted inoouc

Page I I
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Tewkesbury Almshouse Trust

Notes to the Financial Statements for the Year Ended 3l December 2023

......... continued

12 Creditors: Amounts falling due rvithin one year

Accruals and deferred inct.rme

13 Related parties

Controlling entity

The charity is controlled b1, tl're trr-rstccs.

14 -A,nalysis of funds

2023 2022
ff

1,235 550

f,E

- ,70 ?Ji
4,704 34,947

Other At 31
At I January Incoming Resources unrecognised December

2023 resources expended gains/losses 2023

ttf
General Funds
Revenue reserve 198,946 48,013 (26,614)

__ 22218e ______lgll: _____p!qle _______ 
jly ____lii,2e2
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