




ST LAURENCE ECCLESIASTICAL CHARITIES 

REPORT OF THE TRUSTEES 

FOR THE YEAR ENDED 31 DECEMBER 2023 

The trustees present their report with the financial statements of the charity for the year ended 

31 December 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and Republic oflreland (FRS 102) ( effective 1 January 

2019). 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

The primary objective of the charity is to distribute annual income after management expenses to support the 

vicar, sexton and clerk of St. Laurence Church, Reading. The secondary objective is to distribute residual 

annual income to the Parochial Church Council of St. Laurence, Reading for the purpose of maintaining and 

servicing the fabric, bells, furniture and equipment of St. Laurence Church, Reading. 

The trustees have referred to guidance set out by the Charity Commissioner's and are satisfied that the 

charitable objectives of the charity and its related charities satisfy criteria for public benefit. 

ACHIEVEMENT AND PERFORMANCE 

Charitable activities 

During the year the charity made grants and distributions of £60,338 (2022 - £53,936) m total 

to beneficiaries in accordance with the charitable objectives. 

Investment performance 

The endowment fund fixed assets comprise a modest portfolio of listed investments. The return on listed 

investments was in line with expectation for the investment strategy and risk profile of the charity. 

FINANCIAL REVIEW 

Investment policy and objectives 

There are no restrictions on the trustees' power to invest the assets the charity. Listed investments are low 

risk and held in managed investment funds with a bias towards providing income. 

Principal funding sources and reserves policy 

The principal funding source is from related charity, Church Lands and John Johnson's Estate Charities 

( charity no. 272566). Annual income may vary depending on the investment performance of the related 

charity's endowment fund. 

The trustees maintain unrestricted cash reserves at a level sufficient to meet anticipated expenditure for the 

maintenance and service of the Church of St. Laurence, Reading. 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document and trusteeship 

The St. Laurence Ecclesiastical Charities is an unincorporated charity governed by a deed of trust dated 1 

January 1942. 

The body of the trustees comprise three ex-officio trustees and two representative trustees. The vicar and 

churchwardens for the time being of St. Laurence Church, Reading are the ex-officio trustees. The 

representative trustees are appointed by the Parochial Church Council of St Laurence, Reading. 
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