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The Charity of Nicholas Swallow and others

Financial Statements 2A25

TRUSTEES'RtrPORT

The trustees present their annual reporl arrd the financial slatements for the year ended 3l March 2025

lor the Charity of Nicholas Swallow and Others. Chality No. 203222.

ACTIVITIBS

'fhe charity has trvri principaI activities:
1. A charit,v u'hich provides and manages residentiaI properties and garages in the village o1'

Whittleslbrd (see note 6 to the accounts)

2. (icnerai charitable good works in Whittleslord.
I-lie charity also orvns 37.38 acres of agricultLrral land which is let on agricultural tenancies.

TRANSF'ER TO RESERVES

'Ihe net surplus fbr the )'ear was L21"629 {2024 - Surplus f 1.013) . r,',hich has been translbred
to the unrestricted account.

FIXED ASSETS

The ntarket value ofthe fixed assets exceeds their book value, as explained in notes 6 anci 7

TRUSTEES

The trustees during the vear ended 3l March 2025 rvere:

David Toop (Chairman)

Annabel Blake (Vice Chair)

Annie Appleyard

F,laine Carter

Robert Casseis

Paul Eccleston

Lionel Ginsberg

Kav lVfolloy

Martvn Postle
'1'im l"eversharn

Karen Wright

TAXATION STATUS

fhe Charit,v of Nicholas Sr,vallorv and Others is a registerecl charity not suhject to taxation.

RIPORTINC ACCOUNTANT
Philip Evans of Morgan Barrett Accountancy was appr:inted as reporling accountant as ol'3 October 2024.
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The Charity of Nicholas Swallow and others

Financial Statements 2025

GOVERNANCE

Tl"re charity is governed by the approved scherne document rvhich re-qulates the activities of the Charit-v,

Recruitment and appointrnent is governed by the scheme' and the Trustees are appointed i:y the Parish

Council each lor a fixed tenn of lbLrr-vears. Co-optative Trr:stees are appointed by a resolution of the

Trustees. tbr a term of five -vears and these are pelrsons wlro have a special knor'vleclge of the parish

of Whittlesford.

RESERVES POLICY, STRATEGTC AIMS, OBJECTIVIS, ACTIVTTIES
AND ACTIIEVEMENTS

The Charit-y is an amalgarrratiori of several charities, the earliest of rvhich was ser up sometime

Lrelrcre 145 I and it continues to have the strategic aim of'helping villagers who face hardship and

are, nonnalh'. in need oll'inancial assistance. [n recentyears, it has built up its hoirsing stock, rvith

properlies let to tenarrts with Whittlesford connections in need ol social hor-rsing. In 1970, trvelve

bungalows were built at Swallow Croil in Vicarage l-ane (lhree were subsequently converted to fonn

twcr bungalows o{'larger size) and a further three houses were built irt2$12 and named Yuie Cottages.

It is the long-term intention of the Charity to provide more rented social housing by acquiring suitable

new propefties for this purpose rvithin the village.

The Chariry' erperaies a reserve policy so as to maintain sullicient liquid f unds to continue with the

charilable olrjectives and to obtain the best fiuaricial return rvithout exposure to undue risk.

Tlie Chrrrit-y aims to increase the rent o{'its existing housing stock over several years to 60% of the open

rlarket ren1. l'he intention is to invest sorne of-the surplus income, arising fr"om increased rents, to

contribute to the cost of a new housilrg scheme. With this in rnind. the Charity is currenti,r, investing i5000
per morrth in the COIF Global Equity Fr,rnd.

The Charit,v has acloptecl a policy of placing its investments irrto Mana-eec1 Funcls- rather than investing

directly.into quoted companies. I'here are cLrrrentiy sir separately managed fLrnds, rvhich have the

aclvantage ol'spreadinu risk, as each fund holds investments across a broad sector olthe market

u hilst keeping management charges to a minimum. Trustees receive valuations of investments and

rlerails olcash balances pdor to each nreeting and discuss ryhat changes, il'any, should be made.

The Charit.v holds cash irr accor-rnts operated by various organisations (Barclays, Virgin Money. COIF.

Carnbridge and Counties) in rirder to spread the risk. Each accr:unt is covereci by tlie Banks'guarantee

(currenrly f85.000), to protect depositors fiom loss in the event olbankruptcy.

-lhere are no reserves held specifically agairrst the long-terrn renovations of properlies. as the airn is to

l'und these as tltey occur out of income l'rom lhe properties. It is noted that some of the inveslments

are in Accurnulation Funcls (i.e. the inconre is reinvestecl irr those funds).
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The Charity of Nicholas Swallow and others

Financial Statements 2A25

STATEMENT OF TRUSTEES' RESPONSIBILITIES

l'he trustees are responsible lcrr preparing the Reporl ol'tlre Trustees and the financial statements in
accordance rvith applicable laws and United Kingdon Accounting Standards (LIKGAAP) and the
Charities Act 201 1

Charity l-arv requires the 'Irustees to prepare financial statements tbr each tlnancial year rvhich
give a true arrd fair view of the state o1-alfairs o1'the charitl,and the incoming resources ancl

application of resources, including the income and e.xpenditure. of the charity lor that periocl. In
preparing rhose llnancial statenrents, the trustees are reqLrired to:

. Select suitable accourtting policies and then appiy thern consistentl,v;

. Observe tlre rnethods and principies in the Charity SORp;

. fvfake judgements and estimates that are reasoitable and pnrdent;

. Ilrepare the financial statelrents on the going concern basis unless it is inappropriate
to presume that the charity will continue iu business

'fhe trustees are responsible for keeping proper accounting records which disclose with reasnnable
aL'curacy at afly time tlie financial position of the charity and to enable them ro ensLlre that the
financial statenlents compll' u,'itli the Charities Act 201t. T'hey are also responsible lor saf-eguarding
tlte assets of the charity and hence tbr taking reasonable steps for the prevention and detection ol''

fraud and other irreguiarities.

Approved by The l'rustees and signed on behall'of The T"rustees

?o , en.ifi

D Toop - Dated
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Financial Statements 2425

II.{DEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report on the Accounts 1br the vear ended 3 
.l 

March 2025. set out on pages 6 to I 1. which have been

rvhich have been plepared under the accounting policies set oui on page 8.

Responsihilities a nd hasis ttJ' report

As the trustees olthe charit)r, you are responsible for the preparation of'the accor-rnts carried out under

section 145 olthe Act anci in carrif ing out my e-xamination. I have follorved all the applicabte directions

given by thc Charity Comndssion Lrnder sectir-rn la5(5) (b) of'the Act.

I n depen de nl exu ntin e r o s sl ul e me nt

I am clualified to undertake the examination by being a qualified member of the Association of C'hartered

Certified Accountants

I have completed my examination. I confirm that no material mafiers have come to rny attention in

connection rvith the exarnination which give me cause to believe that, in any material respect:

1 Accounting records wl're not kept as required by section l-10 ol the Act; or

2 The accounts did not accorci rvith those records; or

3 the accourrts did rrot c.r-rmply rvith the applicable requirements concerning the lorm ancl

content as set out in the Charitir:s (Accounts and Reports) Regulations 2008 other than an,v

requirement that the aocounts give a "1rue anLl fair" vierv. ivhich is not a matter considerecl as

part ol an independent exanrination.

I have no concems and have colxe across no otlrer matters itr connection u,ith the examination to rvhich

;iltention should be drawn in this repofi in order to enable a proper understanding o1'the accounts to be

reached.

fr,,-Wfw l5th .lanuary 2025

DaledPhilip Evans FCCA

Independent Examiner

C hallered Cer1ifi ed Accountant

17 Wick Hall

Furze Hill
Hove

B}J3 trNIT
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STATEMENT OF' F'INANCIAL ACTIVITIES

Note

INCOMING RESOURCES

incoming resources liorn ciraritable

activities

lnvestment Inconte

RESOURCES EXPENDET)

Costs of charitabie activities
Governance costs

NET MOVEMENT IN FUNDS FOR THE
TINANCIAL YEAR

Balances broLlght foru ard

BALANCE CARRIED FORWARD

Ail activities are unrestrictecl

The notes on pages 8 to I I fbrni part olthese financial statenrents

1

-1

2425

11|t.737

23,466

2024

96,614

134,203 I lc).977

99,513

13,061
101.207

1t .757

112,574 i 18.964

1

21,629 1.013

l.)n

1'1 48,762 1.087 ,133
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The Charity of Nicholas Swallow and others

Financial Statements 2{125

BALANCE SHEET AS AT 31 MARCH 2025

Note

FTXED ASSETS

Tangible assets

Investments

CURRENT ASSETS

Debtors

Cash at bank and iii hand

CREDITORS: Amounts falling due

within one year

NET CURRENT ASSETS

TOTAT ASSETSLESS CURRENT LIABILITIES

RT]SERVES

Unrestricted fund

Revaluation reserve (Unrestricted fund)

The notes oil pages 8 to i 1 torm part olthese financial staterlents.

These financial statements were approved hy The Trustees

Signed on behalf of The Trustees

2025

343,458

536,082

2024

ii) 750

536,082

{_)

203,433

7?0

1n1 71'!

1.09 I sji

i .069,1 33

t8.c00

1 0R7 lii:

720

lro r?,

1r1 08,762

I,WuJ62
18,O00

lrl 0&,762

n/*J

7

D.Toop -

879,540 888.832

229,942

229,942 203.433



The Charity of Nicholas Swallow and others

Financial Statements 2025

NOTES TO THE ACCOUNTS

1 , ACCOUNTING POLICIES

1.1 Basis of Preparation of Financi;rl Statements

'fhe financial statements olthe charity" rvtrich is a pubiic benetit entity under FRS 102. have beert

prepareil in acoordance with the Charities SORP (l-'RS 102)'Accounting and Reporting by Charities:
Statement of Recomtnended Practice applicable to charities preparing their accounts in accordance with
theFinancialReportingStandardapplicableintheUKandRepublicol'lreland(FRS 102)(effective
I Januarl'2015)'" FRS 102'T'he Financial Reporting Standard applicable in the {JK and Republic of
lreland' and the Charities Act 201 L 'fhe finar-rcial statements have been orepared under the historical
cost corrvention.

The financial statements have been prepared to give a 'true and f'air' view and have departed from the

Charities (Accounts and Reports) Regulations 2008 only to the extent recluired to provide a 'trLre and i'ail
vierv'. This depafiur:e has involved lollor.ving the Accounting and Reporting bi, Charities: Statement of
R.ecotnntended Practice applic.able to charities preparing their accounts in accordance with the Financial

ReportingStandardapplical-rleintheUKandRepuLrlicof Ireland(FRS 102)issuedon l6July20l4.

t-/ Going Concern Disclosure

The tr"ustees have not identified anv rnaterial unceftainties related to events or conditions tlrat nta-v cast

significant doLibt alrout the charit,v's ability to contiuue as a going concerrl.

1.3 Fixed Assets

Freehold land is stated at cost or at the Trustees' valuation. Freehold buildings are stated at cost.

lnvestments are stated at cost. Frovision would tre made firr permanent diminution in value rvhere

considererl necessary.

1.{ Depreciation

hio depreciation is provided on fl'eehold land. Depreciation oi'buiiding costs ollioLrsing properties is

provided in eqLral annual instalmenls over the estimated useful lives of the properties of 60 years lrom the

clate of build. Depreciation orl propL'I11, improvements is provided in equal annual installuent over ttre
estirnaled usel'ul lifb of 20 vears.

1.5 Investment and expenditure

Investment income is recognised in the year in rvhich it is received. Rental income is taken into accourrr

rvherr dtte and pa-vable. Other incorres and expenditure is accourrted for in accordance with the

accruals concept and nonnal accounting principles.
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ITOTES TO THE ACCOUNTS (continued)

2 INCOMING RESOURCES

Analysis by activity of inconring resources and operating surplus is stated belorv:

Income

2A25

106.49-5
,,1 ,) t1+--t_

110.737

2425

1.268

23.456:

2.003

2t.463

23"466

2424

92,543

4,1 11

f*.

Housing activities

Ceneral charitable activities

3 INTEREST AND OTHERII\IIIESTMENTS I1YCOME

lnvestment income

Bank deposit interest

Donation and miscellaneous

Allocated to:

Housing Activilies
General charitable activities

4 OPERATINGSURPLUS

Operating surpius is after charging

Depreciation

Reporting accountant's remuneration

5 TRUSTEES'REMUNERATION

No rerruneration rvas paid to Trustees (2024 - I nil)

I

q6 6l.l

g{.

2$21

23,218

146

-1J--!nJ

t,l 6_l

22,1 8 1

,J.JOJ

2424

I )O)

2025

9.292

f,g

724 720
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I{OTES TO THE ACCOUNTS (continued)

6 TANGIBLE FIXED ASSETS

Agricultural
Freehold Land

f

Housing Stock

Freehold Freehold

Land Buildings
f,f

143,000 467,521

143,000 467,521

t)t./tt
Q 1Q-)

Total

Cost or valuation
Opening balance at I April2024
Additions

Depreciation

At I April 2024

Charge for the year

At 3l March 2025

Net book value

f,

610,521

610,52I

25i.771

9^292

261.453 267.063

Ati1March2025
Ar 3l March 2024

143,000 200,458 343,458

143.000 209,750 t5? 750

Housing Stock

The housing stock consists of 3 houses, ll bungalows and 9 garages (2024 - 3 hor-rses. 11 bungalows and

9 garages). The land associated rvith the houses (Yule Cottages) is car-ried in the accounts at tire cost

oif 125,000 and the houses are stated at cost. The bungalows/garages associ:rted land (Srvallow Croli) is

carriecl in tlre accoLrnts at the trustees' 1983 valuation of f.18,000 and the buildings are stated at cost. The

bungalorvsigarages housing stock rvas value b,v the Trustees as at 3 l lvtarch 1994 at 1244,000 on an open

market basis sr,rbject to tenancies. The valuation has not been incorporated in the flnancial statements.

Agricultural Iand

The charity also owns 37.3E acres o['agricultural land which is let on agricLrltural tenancies. The land has

been held since the sixteenlh centur) and appears in the finar-rcial statements at nil cost. It was valued b-v
'lhe Trustees at 31 March 199.i at 120"000 on an open market basis sLrbject to tenancy. Tlie valuation lias

not been incorporaled in the llnancial statements.

Yule Cottages

At the beginnirrg of April 20i 1. the Charit.v acquired plots rvith planning pernrission for three houses c''I'f

West End" Whittlesford, at a cost of f,125.000. excluding solicitors' fbes.

Numbers 1-3 Yule Cottages were built r:n these plots at a cost if 1375,000 inclLrding the purchase price olthe
land and were rented out r.lith ellect liorn I .lanuary 2012

There was sul-ficientmoney in the charity's investment to Iund this development, funded in part b-v a legacy

ol'over f200,000 flom the estate olBetty Yule. a former ll"rustee. No additional propcrty maflagement

lees were iRcurred lbr the super-vision of the building project.
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NOTES TO THE ACCOUNTS (continued)

7 F'IXED ASSET INYESTMENTS

Cost

2tJ25

Market
f

Cost altd valuation at year errd

Cost

2024

Market
fT

13.261

10"191

r t.283

11.649

*.

13,267

i 0.1 9l
I i,60i
,10,003

Fixed interest

Charinco incor.ne shares

Charishare lncome shares

Other

L.isted Investmenis

Charities Official Investment Fund

Totai

Cost - movement during the year

At i April2024
Disposals

Additions

At 31 Marctr 2025

23,458 52.932 23.458 5t"604

25^166

487.458

45.131

1.337.396

25.166

487,458

43.619

r. 163,B49

5 t2.624 I .382.533 512.624 1.207,528

536.082 l,;135,465 536.082 1?iqli)

2025 2024

f,

536,082

(60,000)

60,000

536"082

(60.000)

60.000

I CREDI'I'ORS: ACCIOUNTS F"ALLIn-G DUE AF't'f,R LESS THAN ONE YEAR

2075

536,082 536.082

2{124

ff

Sundrl, accruals

11,

724 5132



The Charity of Nicholas Swallow and others

STATEMANT OF FINANCIAL ACTIVITIES

Year ended 31 March 2025

PROPERTY REVENUE ACCOUNT

Surplus l'rrr the year (page i 3)

GENEITAL INCOME AND EXPBNDIT'URE ACCOUAIT

{NON HOUSI}{G ACTMTIES)

L-lxcess (Deficit) ibr the -v-'ear 
(page 1.1)

Net surplusi(deficit) tirr tlte vear

f,*,

2t25

76. r 98

56e)

2A24

35.852

(34.840)

1.01221.62e
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The Charity of Nicholas Swallow and others

STATEMENT OF FINANCIAL ACTTVITIES
i}ROPERTY RIIVEN U E ACCOUNT
Year ended 3l March 2025

HOUSING INCOME

Propertl," rents receivable

OTHER INCOME

Bank deposit interest

Investment lncome

TOTAL INCOME

EXPfNDIT'URE

ir.rsurance

Electricity & gas

Maintenance of properties

Maintenatce of grouncls and equipment

Properlv manasement costs

Accountanl's remuneralion

Bank Charges

Prolessionai iees

Sundry

Depreciation of buildings

Total managenrent costs

SURPLUS TRANSFERRED TO SUMMARY
INCOME AND EXPENDITURE ACCOUNT

202s

106.;19-5

1.268

736

2021

Yl.)Ur

146

1,037

*,f,

2,00i

108.,{98

1.1 83

93.685

4.517

329

10,80r

4,16i
244

42()

2,534

q ?q1

3.661

68S

40.58 i

l.eu+
24i!

i60

q.2s2

i / 1tlt,

76,lgft

57.83i

35,852
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The Charity of l{icholas Swallow and others

S'TATE M IINT OF FTNANCIAL ACTIVTTI ES

GENERAL INCOt\{E AND EXPENDITTTRE (NON HOUSTT{G ACTTyTTES)
Year ended 3l March 2025

2425

TNCOME

Agricultural rents receivable l -', A1a.L1)

OTHER INCOME

f.$

s-l 56Q\

2824

4,r 11

19,7CI9

) Lt)

a") 1 Q iL,.l g I

l( 1()1

9.529

360

50"663

0

57q

6l.i3t

*_!${[

Ilvestment income

Bank deposit interest

Donations & miscellaneous

TC}TAL INCOME

EXPENDITURE

Clerk's costs

Accountant's rern uneration

Charitl,'aid

Donatiorrs & miscellaneous

Trustee irtsurance

SURPLUS / (DETICIT") TRANSFERRED TO
SUMMARY INCOME AIID EXPENDITURE ACCOUNT

19,646

I .817

2 r .463

25^105

I 1"048

42A

68"202

604

8C.214

(

74



The Charity of Nicholas Swallow and others

flXED ASSET INVESTMENTS

Year ended 31 March 2025

31 N,larch 2025 3l T\4arch 2C24

Holding

NARROWER RANGE
INVESTMENTS
CharincoCommonlnvestnrenl 7.916.13

Fund (Fixed Interest)

Charishare Comrnon 5.,187.i,1

Investment Fund

WIDERRANGE
INYESTMENTS
(see below)

SPECIAL RANCE
INVESTMEN'I'

Charities Official Investment

F'und

lncome shares

Clobal Equity Fund

Accumulation shares

Book
value

*.

Market
value

f

93,642

642,315

127.892

I,1 63,849

536,082 1a59,222

638 2,515 9.289

8000 22.65i 34.480

13,769

13,267 I1.601 7,946"13 13"267

r0.t91 40.003 5 .487 .34 I 0. I 91

23,458 51,604

25,166 43,769 25"166

Holding

5, i 7-3.61

239.450.27

t.904.28

Book
yalue

*,

4t ^t16
440,000

5llf

Market
value

f

I 1.840

38.795

50.635

40,861

5,173.61 41,t46

254^886.q7 440.000

1.904.28 6.312

487,4-i8

q5 i57

601,020

426.-55+

TOTAL INVESTMENTS

WIDER RANGE
II\N/ESTMENTS

M & C tlharifuncl
income shares

Citl'Financial
MM Crowth Account
Accumulation shares

487,4,58 I ,123 ,136

5 t6 nR1 1,214,632

638 2,515 9.469

8000 22.651 31 .i92

2.5"t66 40,86 !25,166

15
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