
THE.CHARITY OF NICHOLAS SWALLOW
AIID OTHERS

Charity Ns.103?22

Fin*neial Statements

3lNlarch2022

Nichotas e[ffc & Co. Limited
ehartered Accounterts
MilIHonse
Mill C,ourt
Great Shelfcrd
Cambridee CBZ2SLD



THE CHARITY OF IIICHOLAS gWALLOW AND OTEERS

FINANCIAL STATEMENT$ ?022

Contents

Gpneral iafonrntion

Trustces' report

Independsnt ex4mitrer's report to tlre trustees

Sta&ment of finarcial activities

Balancs sheet

Notos to acconnts

Summary income and expendirure accoultt

Properry rcYsnue account

General income and expeuditure acc&utt (nou-housing activities)

Fixed asset investrrrgrtts

Page

I

2-4

5

6

,7

8-11

12

13

14

15



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

GENERAL INX'ORMATION
Year ended 3l TYlnrch 2A22

TRUSTEES

CLERI{ TO THE TRUSTEES AND PRINCIPAL
AI}MINISTRATIVI OFBICE OF' TIIE CHARITY

REGISTERED CHARITY NI]MBER

BANKERS

REPORTINGACCOUNTANT

David Toop (Chairman)
Ken Winterbofiom (Vice-Cbairman)
Armie Appleyard
AnnabelBlake
Elaine Carter
Robert Cassels

John Jennings
Kay Molloy
Martyn Posfle
Tim Teversharn
Karen Wriglrt

J GoodmanBSc MRICS
56 The Lane
Hauxton
Cambridge
Carnbridgeshirc
CB22 

'TIP

203222 "

Barclays Balk plc
SantanderUK plc
Carnbridge and Counties Bank plc
VirginMoney plc

Andrew Nicholas Cliffe FCA
Nicholas Cffife & Co. Limited
Mill House
Mill Court
Great Shelford
Cambridge
CB22sLD



THE CHARITY OF NICHOLAS SWALLOW AND OTEERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIfl?OZ?

TRUSTEES'REPORT

The Trustees prcsent their annual rcport ard the financial statements for the year ended 31 March 2022 for lhe
Chariq, of Nicholas Swallow ald Others, Chariq, No.203222.

ACTIIATIES

The charity has two principal activities:

o a charit] which pri:vides and manages residertial properties and gar:ages in the village of Whitflesford
(see ncte 6 to the Accounts)

r general charitable good works in Whittlesford

The chariS, also owns 37.38 acres of agricultural land which is 1et on agricultural tenancies.

TNANSTER TO EISERYES

The net surplus for the year was f,45,657 {2A21 - {38,412), which has been transferred to the unrestricted
accounl.

F'D(ED ASSETS

The market value of fixed assets exceeds their book value, as explained in notes 6 and 7 .

TRUSTEES

The Trustees during the year ended 31 March 2022 were'.

Darzid Toop (Chairman)
Ken Wintertottom (Vice Chairman)
Annie Appleyard
AmabelBlake
Elaine Carter
Robefi Cassels
John Jemings
Kay Molloy
Mafiyn Postle
Tim Teversham
Ikren Wrigll

TAXATION STATUS

The Charity of Nicholas Swallow and Others is a registered chariS, not subject to taxation.

REPORTING ACCOUNTANT

A.N. Cliffe, director of Nicholas C1iffe & Co. Limited, was appointed as Reporting Accountant on 2l July
242t.



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJzOzz

TRUSTEES' REPORT (continued)

GOVERNANCE

The Clnriff is governed by tlre approved Scheme document rvhich regulates the actiYities of the Charity.

Recruitment ancl appointment is governed by the Scheme and the Trustees are appointed by the Parish

Council each for a term of four years. Co-optative Trustees are appointed by a resolution of The Trustees, for
a term of five years and these are persons rvho have a special knowledge ofthe parish of lVhittlesford.

RESERVES POLICY, STRATEGIC AIMS, OBJECTI\,TS, ACTryITMS AND ACIIIE\TEMENTS

The Chariq, is an amalgamation of several charities, the earliest of which was set up sometime before 1451

and it continues to have the strategic aim of helping villagers who face hardship and are, norma1ly, in need of
financial assistance. In recent years. it has built up its housing stock, with properties let to tenants with
Whittlesford connections in need of Social Housing. In 1970 twelve bungalows were built at Swallow Croft

in Mcarage Lane (thee were subsequently convefied to form two bungalows of larger size) and a further

three houses were built in 20t2 and named Yule Cottages. It is the long-term intention of the Chariff to

provide more rented social housing by acquiring suitable nerv properties for this puryose within the village.

The Charity operates a resetves policy so as to maintain sufficient liquid funds to continue with the charitable

objectives and to obtain the best financial retum without exposure to undue risk.

The Charity aims to increase the rents of its existing housing stock over several years to 6Aa/" of the open

market rent. The intention is to invest some of the surplus income, arising from increased rents, to contribute

to the cost of a new housing scheme. With this in mind the Charity is currently investing ,5,000 per month

inthe COIF Global Equif Futid.

The Chariry has adopted a policy of placing its investments inlo Managed Funds, rather than investing

directly into quoted companies. There are currently six separately-managed funds, which have the advantage

of spreading rish as each fund holds investments across a broad sector of tlie market whilst keeping

management charges to a mrnimum. Trustees receive valuations of investments ald details of cash balaaces

prior to each meeting and discuss what changes if any should be made.

The Charif holds cash in accounts operated by various organisations @arclays, Virgrn Money, Cambridge

and Counties) in order to spread the risk. Each accaunt is covered by the Banks' guarantee (currently

f85,000), to protect depositors from loss ir the event of barkruptw.

There are ilo reseryes held specifically against the long-term renovation of properties, as the aim is ta fund

these as they occur out of income from the properties. It is noted that some of tlre investmenls are in
Accumulation Funds (i.e. the income is reinvested in those fimds).



THE CHARITY OF NICEOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR INDED 31 MARCH}OZ}

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (lJnited Kingdom General$
Accepted Accounting Practice).

Charif law requires the Trustees to prepa.re financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the incame ald expenditrue, of the chariq, for that period. In preparing those financial statements,
the Trustees are requircd to:

r select suitable accounting policies and &en apply them consistently;
r obsen e the methcds and principles in the Charity SORP;
. make judgements and estimates that are reasonable and prudent;
r prepffe the financial stat€ments on the going concern basis unless it is inappropriate to presume that

the charitable company will continue inbusiness.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable a.cwacy
at any time the flnancial position of the charitable comparry and to enable them to eosure that the flnancial
statemerts comply with the Charities Act 2001 i . They a1e also responsible for safeguarding the assets of the
charitable compary and hence for taking reasonable steps for the prevention and detection offraud and other
irregularities.

Apprcved by The Trustees and signed on behalf of The Trustees

,4 - \'t-z
D. Toop - Chairman Dated



?HE CEARITY OF NIC}IOLAS SWALLOW AND OTHERS

ACCCITI1TTS T'$R TgE YEAR EN}EN 31 MARCH 2O?2

IKfiEPENDENT EXAMINER'S REFORT TO TIIE TEU$TESS

I rsport on the Accounls for the yoar ended 3 i March 2 022, sr,tout on pages 6 to 't l,which havo been
prepared under &e ac*aurting polieies set out on page g.

Respanstbilities and hxis af rqs*n

As the trustees of the charity, you are respansible for the preparatiaa ol the accoults in accordance with the
requirements of &e Charities Act 2011 ('the Act')- You consider that a audit is not required for this year
(r.rnder section 43(2) of the Charitiss Act 2011 (the Aci) and that an independent examination is aeeded.

I tepfi in respect of my examination of the chariry's arccunts carried out under section 145 af the Aet and ir
carrying out rny exaruination, I have followed all the applicable Directioas given by the Charity Corn*l*ri*
under sectioa 145(5)tb) of &e AcX"

Ixdependent examiner,s slatement

I am qualified to undertake the examinatior by being a qualified memtrer of tj:e Institcte ol Chatered
Accountants in Englard aad Wales.

I have completed my examiaatioa. I conflrm that no material maiters have eoms 1s my attention in connection
witb the examination which give me cause to believe that. in any materiai respeet:

1- acccunring records were aot kept as required by section 130 ofthe Ac! or

2. the accr:unts did nct accord wi& those records; or

3" the accounts did not comply with the applic*ble requiremeats concerning the fomr and content af'set
out in the Charities {Acccrial.s and Repcrts} Regulations 2008, ot}er than any requirement that the
aceounts give a'?ue aad fair' view, whicit is aet a matter considered as part ofan independent
examination.

I have no concems and have come across no o1&er faatters in corrneclion with the examination to which
atteation shouid be drawn in this report ia order ta eaable a preper andsrstanding of*re accounts to be
reached-

\54
.li9: - \\-./\.'L,\ l,,r

JI \-
.Andrew Nicholas CIiffe /'
Iadependenf Examincr
Chrrfered Arcounha*
Mill llanse
MillCourt
Great SLelford
Cambridge CD22 sLlu*

B*ted I \,1'L\



THE CHARITY OB NICHOLAS SWALLOW AND OTHERS

ACCOUNTS TOR THE YEAR ENDED 31 MARCHaOa2

STATEMENT OF FINANCIAL ACTTVITIES

Note 2$22

INCOMING RESOURCES

Incoming resources from charitable
activities
Investment income

98,0',73

2t.799

119.872

RESOURCES E)(PENDDD

Costs ol chanlable activi ties
Governance costs

63,320
10,895

74,215

2027

95,2',72

20.363

115.635

67,676
9,547

77,223

NET MO\rEMENT IN TUNDS TOR THE
FINANCIAL YEAR

Balances brought fomzard

BALANCE CARRMD F'ORWARI} lrog4rl73 1,048,516

45,657

1,048"516

39,412

1,010,104

All activities are uffestricted.

The notes on pages 8 to 11 form part of these financiai statemer[s.



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJzAzz

BALANCE SHEET AS AT 31 MARC}JzOzz

F'D(EDASSETS
Tangible assets

Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS: Amounts falling due within one year 8

NET CURRENTASSETS

TOTAL ASSETS LESS CURNENT LIABILITMS

RESERVES
Unrestricted fund
Revaluation rese(ve (unreslricted fund)

The notes on pages 8 to I 1 form part of these financial statemerfs.

These financial statements werc approved by The Trustees cn

D. Toop -

Note

6
7

2$22

371,334
536,082

zt21

382,632
476,082

907,416

1,585
189,070

190,655

3,898

858,714

1,852
19l,64l

193,493

3.691

186,751

__Jptil!_

10076,173

, 18,000

10094,173

189,802

-_lpg:19_

1,030,516
18,000

1,048,516



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCII}OZ}

NOTES TO THE ACCOUNTS

ACCOUNTINGPOLICIES

1.1. Basis of Preparation of Financial Statements

Tlre financial statemefts of the clraritr,, which is a public benefit entity under FRS 102, have been
preparcd in accordance with the Charities SORP (FR.S 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in aicordance with
the Financial Reporting Standard applicable ir the UK and Republic of Ireland ORS i02) (effective 1

January 2015)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable inthe UK
and Republic of Ireland' and the Charities Act 20L1. The financial stalements have bein prepared under
the historical cost convention.

The financial staternents have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts ald Reports) Regulations 2008 only to the exlent required to prorride a 'tnre and fair
view'. This departure has involved following the Accounting and Reporting by -naritles: Statement of
Recommended Practice applicable to clrarities preparing their accounts in accordance with the Financial
Repofiing Stadard applicable in the UK ald Republic of Ireland (trRS 102) issued on 16 JuIy 20t4 rather
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1

April 2005 which has since been.withdrawn.

1.2. Going Concern Disclosure

The trustees have not identified any material uncertainties related to events or conditions that may cast
sigfficant doubt about the charity's abili[, to continue as a going concern.

1.3 X'ixed assets

Freehold land is stated at cost or at the Trustees' valuation. Freehold buildings are stated at cost.
Investments are stated at cosl Provision would be made for permanent diminution in value where
cousidered necessary.

1..4 Depreciation

No deprcciation is provided on freehold land. Depreciation of building costs of housing properties is
provided in equal annual instalments over the estimated useful lives of tlre properties of 60 yiars from the
date of build. Depreciation on property improvements is provided in equal annual instalments over the
estimated usefirl life of 20 vears,

1.5 Inyestment and expenditure

Investment income is recognised in the year in which it is received. Rental income is taken into account
vvhen due and payable. Otlrer income and expenditure is accounted for in accordance with the accmals
corcept and normal accounting principles.



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

ACCOUNTS FOR TIIE YEAR ENDED 31 MARCH 2022

NOTES TO THE ACCOUNTS (continued)

INCOMING RESOURCES

Analysis by activrty of incoming resources and operating surplus is stated tlelow

IRccme

Housing activities
Geneul charitable activities

2022
L

92,36t
5,712

___2!,021_

2t2l
*.

91,561
3,71r

05 ?7)

INTEREST AND OTflER II{\{ESTMENT INCOME

Investment income
Bank deposit interest
Donations & miscellaleous

Allocated to:
Housing activities
General charitable activities

OPERATING SURPLUS

Operating surplus is after charging:

Depreciation
Reporting accountant's remuneration

TRUSTEES' REMUNERATION

No remuneration was paid to Trustees (202L - frilll).

2022
*,

200530
1,269

2021
f,

18,334
2,435

aJ22__

1,425
20,374

J1122_

20;6e_

L,426
18,943

24369

2022
f.

11,298

\a2s

2021
f,

11,298
960



THE CI{ARITY OF NICIIOLAS SWALLOW
AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCHaAz?

NOTES TO TIIE ACCOUNTS (continued)

TANGIBLE BD(ED ASSITS

Agricultural
Freehold

Land
*.

Housing Stock
Freehold Freeholtl

Land Buildings Total
*.s.L

143,000 461,52]' 610,521
Cost or valuation
Openingbalance at I APil2021

Additions

Depreciation
At 1 April2021
Charge for the year

At3lMarch2022
Net book value

At3lMarch2022

At 31 March 2021

_11t{qq_

- 143,000
#:

- 143,000

467.521 610,521

227,889 22'.7,889

n.298 1 1.298

239.187 239"18',7

228,334 371.334:
239.632 382"632

Housirrg stock

The housing stockconsistsof3 houses, 11 bungalowsandg garagesQ$ZL- 3 houses, llbungalows

and g gara{es). The land associated with the houses (Yule Cottages) is carried in the accourfis at the

.ort oigiis,000 and the houses are stated at cost. The bungalowslgatages associated land (Swallow

Croft) is carried in the accounls at the trustees' 1983 valuation of f,18,000 and tlre buildings are

$atei at cost. The bungalows/garages housing stock was valued by The Trustees as at 31 March

lgg4 atf,244,000 or. uo ope, dartelt basis subject to tenancies. This valuation has not been

incorporated in the financial statements,

Agricultural land

The charif also owns 37.38 acres of agnculh-rral land which is let on agricultural tenancies. The

land has biel held since the sirleenth cedury and appears in the financial statements at nil cost' It

was valued by The Trustees at 31 March 1994 at920,000 on an open market basis subject to

temncy. Thii valuation has not been incorporated in the financial statements.

Yule Cottages

At the beginning of April 2011, the Charity acquired plots with plaruring permission for three houses

off west End, wtrltttesrord, at a cost of i125,000, excluding fees paid to solicitors'

Nos 1-3 yule Cottages were built on these plots at a cost of f,375,000 including the purchase price of

the land and were rerted out with effect from I January 2012'

There was sufficient morey in the charity's investments to fimd this development, funded in part by

a legacy of over ,200,000 irom the estate of Betty Yule, a farmer Trustee' No additional propefy

maigement fees were lncurred for the supewision of the building project.

l0



THE CHARITY OF NICIIOLAS SWALLOW
AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJ}OZ2

NOTES TO THD ACCOUNTS (continued)

F'D(ED ASSET II{\{ESTMENTS
2022

Cost and valuation at year end

Fixed irterest
Charinco income shares

Charishare income shares

Other

Listed investrnents
Charities Official Investment Fund

Cost

f,

13,267
10, 19 1

23,458

25,166
487,458

Market
value

s.

t4,780
29.467

44,247

49,252
t,r70,'753

2021
Cost

s,

13,267
10,191

23,458

25,166
42',1,458

Market
value

L

14,859
28,918

43,777

45,260
1,010,097

Total

Cost - movement during the Year

Atl Aprn202l
Disposals
Additions

At3lMarch2022

5t2"624 1,22A,A05 452,624 1,055,357

s36.082 1.264.252 476.082 1.099,i34::

2022
f,

476,082

60,000

-llgpgr-

2A2r
f,

421,482

55,000

__475e._

CREDITORS: AMOUNTS FALLING DUE AX'TERMORE TEAN ONE YDAR

Sundry accruals

2022
f,

3.899

2021
*.

3.69t

1l



THE CHARITY OF NICHOI.,AS SWATLOW
AND OTHEBS

STATEMENT OT' HNANCIAT ACTTYITIES
Year ended 31 March 2022

r*OPEBTY REVENUE ACCOUNT

$urplosfortheyear(page 13) 45i851 58,839

GENEBAL INC.OMT ANII EXPINDITURX. AECOIINT
(NON -HO US ING ACTwITTES)

Surptus/Pefici0fcrtheyear(@gB 14) (19-4) Qq'4ry)

Net surplusforthe year --459.- lgJlz-

2A22 2021
fg

12



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

STATEMENT OF' F'INANCIAL ACTTVITIES
TROPIRTY REYENUE ACCOUNT
Year ended 3l *\arcb 2022

IIOUSING INCOME

Properly rents receivable

OTHER INCOME

Bank deposit interest
Investrnenl irrcome

TOTAL INCOME

EXPENDITURE

Insurance
Electricity & gas

Maintenance of properties
Maintenance of grounds and equipment
Property management costs
Accountant' s remuneration
Bank charges
Professional fees
Sundry
Depreciation of buildings

Total management costs

SURPLUS TRANSTERRED TO SI]MMARY
INCOME AND E}GENDITURE ACCOUNT

2021
f,

92,361 91,561

2fi22
f,

142
L,283

r42
1,283

r,425 1,426

93,786 92.987

3,fiA
52

31,400
1,0'15

232
620_

88

LL,298

47,935

45,851

2,704
6t

14,684
4,509

232
660_

rt,298

34,148

58,839

13



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS "

STATEMENT OT' FINANCIAL ACTryITIES
GENERAL INCOME AND EXPENDITURE (NON.HOUSING ACTIVITIES)
Year ended 3l Nlareh 2022

INCOME

Agricultural rents receivable

OTIIERINCOME

Investrnent irrcome
Bank deposit interest
Donations & miscellaneous

TOTAL INCOME

E)(PENDITURE

Clerk's costs
Accountant' s remuneration
Charity Aid
Donations & miscellaneous
Trustee insurance

SURPLUS(DEFICIT) TRANSF'ERRED TO
SUMMARY INCOME AND EXPENDITURE ACCOUNT

5,712 3,711

2422
f

19,247
r,t2'7

2021
g.

17,051
1"893

20,374

26,086

18,944

22,6ss

9,289
525

t5,235
650
581

8,000
300

33"208
987
587

26,284 $,082

--_pa- _@,4ry_

14



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

F'D(ED ASSET INVESTMENTS
Year ended 3l March 2022

3lNlarch2022 31 ll{arch 2021

Ilolding Book Market Holding Book Market

NANROWER RANGE
INVESTMENTS
Charinco Commonlnvestment 7,946.133 13,26'7 14,780 7,946.L33 L3,261 L4,859
Fund (Fixed Intercst)
Clrarishare Commonlnvestment 5"487.339 10,191 29,467 5,48'7.339 10,191 28,9L8
Fund

value value
sg

23,458 44,247

25,166 49,252

427,458 t,fi4,753

476,028 1,264,252

value value
f, f,

23,458 43,777

25,166 45,260

3',72,458 i.010.097

WII}ERRANGE
II\T\zESTMENTS' (see trelcw)

SPECIAL RANGE
INI.'ESTMENTS
Charities Official Investment
Fund
Income shares

Global EquiS,Fund
Accumulation shares

TOTAL II\TVESTMENTS

5,t73.61 4L,146 t04,507 5,t73.6t 4L,L46 92,556
217,230.t 380,000 618,169 193,399.4 325,000 526,783
t,904.28 6,3t2 448,477 L944.28 6,3L2 390,158

42t,082 1,099,t34

WIDER RANGE Holding Booh Market Hclding Book Market
INVESTMENTS Value yalue Value value

f,gf.f,
M & G Charitund

Income shares 638 2.515 9,8L2 638 2,515 9.394
CiS, Financial
MM Growth Account 8,000 22,651 39,44A 8,000 22,651 35,866
Accumulation shares

_?1,ry9_ *_4e2s2__ _u]66_ __l:@__

15


