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NICHOLAS SWALLOW AND OTHERS
England & Wales · Charity number 203222

Details

Status Registered

Legal form Other

Registered 1962-02-22

Register View on the Charity Commission register

Contact

Address 56 The Lane
Hauxton
Cambridge
CB22 5HP

Phone 01223 873195

Email jg@goodmanproperty.co.uk

Activities

Objects: RELIEVING EITHER GENERALLY OR INDIVIDUALLY PERSONS RESIDENT IN THE PARISH
OF WHITTLESFORD WHO ARE IN CONDITIONS OR NEED, HARDSHIP OR DISTRESS. FOR THE
CHARITABLE PURPOSES FOR THE GENERAL BENEFIT OF THE INHABITANTS OF THE PARISH OF
WHITTLESFORD.

Activities: Provision of financial and other help to those in need in the parish of Whittlesford, nr Cambridge.
The Charity owns 14 residential units which are let to people with a strong connection with the Village, who
must show that they need housing.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Human Resources,
Provides Buildings/facilities/open Space, Provides Services

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Accommodation/housing

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies

https://opencharities.uk/ew/203222
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=203222
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Geography

• Area of benefit: PARISH OF WHITTLESFORD

• Cambridgeshire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £134,203 £112,574 - -

2024-03-31 £119,977 £118,964 - -

2023-03-31 £120,008 £128,061 - -

2022-03-31 £119,872 £74,215 - -

2021-03-31 £115,635 £77,223 - -

Trustees

Name Role Appointed

DAVID JOHN TOOP Chair

ANNIE APPLEYARD 2015-04-16

Annabel Jane Blake 2020-09-20

Dr Lionel Ginsberg 2023-06-14

Elaine Carter 2017-12-03

KAREN WRIGHT

Kay Molloy 2013-10-21

MARTYN POSTLE

Paul Richard Eccleston 2023-09-12

ROBERT CASSELS

TIM TEVERSHAM

https://opencharities.uk/ew/203222
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The Charity of Nicholas Swallow and others

General Information
Year ended 31 March 2025

TRUSTEES

CLERK TO THE TRUSTEES AND PRINCIPAL

ADMINISTRATTYE OFT'ICE OF THE CHARITY

REGISTf,RED CHARITY NUMBER

BANKERS

REPOR.TING ACCOUNTANT

David I'tiop (Chairrnan)

Annabel Blake (Vice Chair)

Annie Applel,'ard

iilaine Cader

Roberl Cassels

Paul Eccleston

Lionel Ginsberg

Kay lvlolloy

Martyn Postle
-l'im 'l'eversham

Karen Wright

J Goodman BSc MRICS

56'['he Lane

l-lauxton

Cambridge

Cambridgeshire

CB22 5HP

203222

Barclays Bank plc

Virgin rnoney plc

Cambridge and Counties Bank Plc

Philip Evans FCCA

M organ Barrett Accountanc-v

I7 Wick Hall

Furze Flill
Hove

I]NJ lNF
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The Charity of Nicholas Swallow and others

Financial Statements 2A25

TRUSTEES'RtrPORT

The trustees present their annual reporl arrd the financial slatements for the year ended 3l March 2025

lor the Charity of Nicholas Swallow and Others. Chality No. 203222.

ACTIVITIBS

'fhe charity has trvri principaI activities:
1. A charit,v u'hich provides and manages residentiaI properties and garages in the village o1'

Whittleslbrd (see note 6 to the accounts)

2. (icnerai charitable good works in Whittleslord.
I-lie charity also orvns 37.38 acres of agricultLrral land which is let on agricultural tenancies.

TRANSF'ER TO RESERVES

'Ihe net surplus fbr the )'ear was L21"629 {2024 - Surplus f 1.013) . r,',hich has been translbred
to the unrestricted account.

FIXED ASSETS

The ntarket value ofthe fixed assets exceeds their book value, as explained in notes 6 anci 7

TRUSTEES

The trustees during the vear ended 3l March 2025 rvere:

David Toop (Chairman)

Annabel Blake (Vice Chair)

Annie Appleyard

F,laine Carter

Robert Casseis

Paul Eccleston

Lionel Ginsberg

Kav lVfolloy

Martvn Postle
'1'im l"eversharn

Karen Wright

TAXATION STATUS

fhe Charit,v of Nicholas Sr,vallorv and Others is a registerecl charity not suhject to taxation.

RIPORTINC ACCOUNTANT
Philip Evans of Morgan Barrett Accountancy was appr:inted as reporling accountant as ol'3 October 2024.
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The Charity of Nicholas Swallow and others

Financial Statements 2025

GOVERNANCE

Tl"re charity is governed by the approved scherne document rvhich re-qulates the activities of the Charit-v,

Recruitment and appointrnent is governed by the scheme' and the Trustees are appointed i:y the Parish

Council each lor a fixed tenn of lbLrr-vears. Co-optative Trr:stees are appointed by a resolution of the

Trustees. tbr a term of five -vears and these are pelrsons wlro have a special knor'vleclge of the parish

of Whittlesford.

RESERVES POLICY, STRATEGTC AIMS, OBJECTIVIS, ACTIVTTIES
AND ACTIIEVEMENTS

The Charit-y is an amalgarrratiori of several charities, the earliest of rvhich was ser up sometime

Lrelrcre 145 I and it continues to have the strategic aim of'helping villagers who face hardship and

are, nonnalh'. in need oll'inancial assistance. [n recentyears, it has built up its hoirsing stock, rvith

properlies let to tenarrts with Whittlesford connections in need ol social hor-rsing. In 1970, trvelve

bungalows were built at Swallow Croil in Vicarage l-ane (lhree were subsequently converted to fonn

twcr bungalows o{'larger size) and a further three houses were built irt2$12 and named Yuie Cottages.

It is the long-term intention of the Charity to provide more rented social housing by acquiring suitable

new propefties for this purpose rvithin the village.

The Chariry' erperaies a reserve policy so as to maintain sullicient liquid f unds to continue with the

charilable olrjectives and to obtain the best fiuaricial return rvithout exposure to undue risk.

Tlie Chrrrit-y aims to increase the rent o{'its existing housing stock over several years to 60% of the open

rlarket ren1. l'he intention is to invest sorne of-the surplus income, arising fr"om increased rents, to

contribute to the cost of a new housilrg scheme. With this in rnind. the Charity is currenti,r, investing i5000
per morrth in the COIF Global Equity Fr,rnd.

The Charit,v has acloptecl a policy of placing its investments irrto Mana-eec1 Funcls- rather than investing

directly.into quoted companies. I'here are cLrrrentiy sir separately managed fLrnds, rvhich have the

aclvantage ol'spreadinu risk, as each fund holds investments across a broad sector olthe market

u hilst keeping management charges to a minimum. Trustees receive valuations of investments and

rlerails olcash balances pdor to each nreeting and discuss ryhat changes, il'any, should be made.

The Charit.v holds cash irr accor-rnts operated by various organisations (Barclays, Virgin Money. COIF.

Carnbridge and Counties) in rirder to spread the risk. Each accr:unt is covereci by tlie Banks'guarantee

(currenrly f85.000), to protect depositors fiom loss in the event olbankruptcy.

-lhere are no reserves held specifically agairrst the long-terrn renovations of properlies. as the airn is to

l'und these as tltey occur out of income l'rom lhe properties. It is noted that some of the inveslments

are in Accurnulation Funcls (i.e. the inconre is reinvestecl irr those funds).
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The Charity of Nicholas Swallow and others

Financial Statements 2A25

STATEMENT OF TRUSTEES' RESPONSIBILITIES

l'he trustees are responsible lcrr preparing the Reporl ol'tlre Trustees and the financial statements in
accordance rvith applicable laws and United Kingdon Accounting Standards (LIKGAAP) and the
Charities Act 201 1

Charity l-arv requires the 'Irustees to prepare financial statements tbr each tlnancial year rvhich
give a true arrd fair view of the state o1-alfairs o1'the charitl,and the incoming resources ancl

application of resources, including the income and e.xpenditure. of the charity lor that periocl. In
preparing rhose llnancial statenrents, the trustees are reqLrired to:

. Select suitable accourtting policies and then appiy thern consistentl,v;

. Observe tlre rnethods and principies in the Charity SORp;

. fvfake judgements and estimates that are reasoitable and pnrdent;

. Ilrepare the financial statelrents on the going concern basis unless it is inappropriate
to presume that the charity will continue iu business

'fhe trustees are responsible for keeping proper accounting records which disclose with reasnnable
aL'curacy at afly time tlie financial position of the charity and to enable them ro ensLlre that the
financial statenlents compll' u,'itli the Charities Act 201t. T'hey are also responsible lor saf-eguarding
tlte assets of the charity and hence tbr taking reasonable steps for the prevention and detection ol''

fraud and other irreguiarities.

Approved by The l'rustees and signed on behall'of The T"rustees

?o , en.ifi

D Toop - Dated
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The Charity of Nicholas Swallow and others

Financial Statements 2425

II.{DEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report on the Accounts 1br the vear ended 3 
.l 

March 2025. set out on pages 6 to I 1. which have been

rvhich have been plepared under the accounting policies set oui on page 8.

Responsihilities a nd hasis ttJ' report

As the trustees olthe charit)r, you are responsible for the preparation of'the accor-rnts carried out under

section 145 olthe Act anci in carrif ing out my e-xamination. I have follorved all the applicabte directions

given by thc Charity Comndssion Lrnder sectir-rn la5(5) (b) of'the Act.

I n depen de nl exu ntin e r o s sl ul e me nt

I am clualified to undertake the examination by being a qualified member of the Association of C'hartered

Certified Accountants

I have completed my examination. I confirm that no material mafiers have come to rny attention in

connection rvith the exarnination which give me cause to believe that, in any material respect:

1 Accounting records wl're not kept as required by section l-10 ol the Act; or

2 The accounts did not accorci rvith those records; or

3 the accourrts did rrot c.r-rmply rvith the applicable requirements concerning the lorm ancl

content as set out in the Charitir:s (Accounts and Reports) Regulations 2008 other than an,v

requirement that the aocounts give a "1rue anLl fair" vierv. ivhich is not a matter considerecl as

part ol an independent exanrination.

I have no concems and have colxe across no otlrer matters itr connection u,ith the examination to rvhich

;iltention should be drawn in this repofi in order to enable a proper understanding o1'the accounts to be

reached.

fr,,-Wfw l5th .lanuary 2025

DaledPhilip Evans FCCA

Independent Examiner

C hallered Cer1ifi ed Accountant

17 Wick Hall

Furze Hill
Hove

B}J3 trNIT
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The Charity of Nicholas Swallow and others

Financial Statements 2025

STATEMENT OF' F'INANCIAL ACTIVITIES

Note

INCOMING RESOURCES

incoming resources liorn ciraritable

activities

lnvestment Inconte

RESOURCES EXPENDET)

Costs of charitabie activities
Governance costs

NET MOVEMENT IN FUNDS FOR THE
TINANCIAL YEAR

Balances broLlght foru ard

BALANCE CARRIED FORWARD

Ail activities are unrestrictecl

The notes on pages 8 to I I fbrni part olthese financial statenrents

1

-1

2425

11|t.737

23,466

2024

96,614

134,203 I lc).977

99,513

13,061
101.207

1t .757

112,574 i 18.964

1

21,629 1.013

l.)n

1'1 48,762 1.087 ,133
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The Charity of Nicholas Swallow and others

Financial Statements 2{125

BALANCE SHEET AS AT 31 MARCH 2025

Note

FTXED ASSETS

Tangible assets

Investments

CURRENT ASSETS

Debtors

Cash at bank and iii hand

CREDITORS: Amounts falling due

within one year

NET CURRENT ASSETS

TOTAT ASSETSLESS CURRENT LIABILITIES

RT]SERVES

Unrestricted fund

Revaluation reserve (Unrestricted fund)

The notes oil pages 8 to i 1 torm part olthese financial staterlents.

These financial statements were approved hy The Trustees

Signed on behalf of The Trustees

2025

343,458

536,082

2024

ii) 750

536,082

{_)

203,433

7?0

1n1 71'!

1.09 I sji

i .069,1 33

t8.c00

1 0R7 lii:

720

lro r?,

1r1 08,762

I,WuJ62
18,O00

lrl 0&,762

n/*J

7

D.Toop -

879,540 888.832

229,942

229,942 203.433



The Charity of Nicholas Swallow and others

Financial Statements 2025

NOTES TO THE ACCOUNTS

1 , ACCOUNTING POLICIES

1.1 Basis of Preparation of Financi;rl Statements

'fhe financial statements olthe charity" rvtrich is a pubiic benetit entity under FRS 102. have beert

prepareil in acoordance with the Charities SORP (l-'RS 102)'Accounting and Reporting by Charities:
Statement of Recomtnended Practice applicable to charities preparing their accounts in accordance with
theFinancialReportingStandardapplicableintheUKandRepublicol'lreland(FRS 102)(effective
I Januarl'2015)'" FRS 102'T'he Financial Reporting Standard applicable in the {JK and Republic of
lreland' and the Charities Act 201 L 'fhe finar-rcial statements have been orepared under the historical
cost corrvention.

The financial statements have been prepared to give a 'true and f'air' view and have departed from the

Charities (Accounts and Reports) Regulations 2008 only to the extent recluired to provide a 'trLre and i'ail
vierv'. This depafiur:e has involved lollor.ving the Accounting and Reporting bi, Charities: Statement of
R.ecotnntended Practice applic.able to charities preparing their accounts in accordance with the Financial

ReportingStandardapplical-rleintheUKandRepuLrlicof Ireland(FRS 102)issuedon l6July20l4.

t-/ Going Concern Disclosure

The tr"ustees have not identified anv rnaterial unceftainties related to events or conditions tlrat nta-v cast

significant doLibt alrout the charit,v's ability to contiuue as a going concerrl.

1.3 Fixed Assets

Freehold land is stated at cost or at the Trustees' valuation. Freehold buildings are stated at cost.

lnvestments are stated at cost. Frovision would tre made firr permanent diminution in value rvhere

considererl necessary.

1.{ Depreciation

hio depreciation is provided on fl'eehold land. Depreciation oi'buiiding costs ollioLrsing properties is

provided in eqLral annual instalmenls over the estimated useful lives of the properties of 60 years lrom the

clate of build. Depreciation orl propL'I11, improvements is provided in equal annual installuent over ttre
estirnaled usel'ul lifb of 20 vears.

1.5 Investment and expenditure

Investment income is recognised in the year in rvhich it is received. Rental income is taken into accourrr

rvherr dtte and pa-vable. Other incorres and expenditure is accourrted for in accordance with the

accruals concept and nonnal accounting principles.
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The Charity of Nicholas Swallow and others

Financial Statements 2825

ITOTES TO THE ACCOUNTS (continued)

2 INCOMING RESOURCES

Analysis by activity of inconring resources and operating surplus is stated belorv:

Income

2A25

106.49-5
,,1 ,) t1+--t_

110.737

2425

1.268

23.456:

2.003

2t.463

23"466

2424

92,543

4,1 11

f*.

Housing activities

Ceneral charitable activities

3 INTEREST AND OTHERII\IIIESTMENTS I1YCOME

lnvestment income

Bank deposit interest

Donation and miscellaneous

Allocated to:

Housing Activilies
General charitable activities

4 OPERATINGSURPLUS

Operating surpius is after charging

Depreciation

Reporting accountant's remuneration

5 TRUSTEES'REMUNERATION

No rerruneration rvas paid to Trustees (2024 - I nil)

I

q6 6l.l

g{.

2$21

23,218

146

-1J--!nJ

t,l 6_l

22,1 8 1

,J.JOJ

2424

I )O)

2025

9.292

f,g

724 720



The Charity of Nicholas Swallow and others

Financial Statements 2025

I{OTES TO THE ACCOUNTS (continued)

6 TANGIBLE FIXED ASSETS

Agricultural
Freehold Land

f

Housing Stock

Freehold Freehold

Land Buildings
f,f

143,000 467,521

143,000 467,521

t)t./tt
Q 1Q-)

Total

Cost or valuation
Opening balance at I April2024
Additions

Depreciation

At I April 2024

Charge for the year

At 3l March 2025

Net book value

f,

610,521

610,52I

25i.771

9^292

261.453 267.063

Ati1March2025
Ar 3l March 2024

143,000 200,458 343,458

143.000 209,750 t5? 750

Housing Stock

The housing stock consists of 3 houses, ll bungalows and 9 garages (2024 - 3 hor-rses. 11 bungalows and

9 garages). The land associated rvith the houses (Yule Cottages) is car-ried in the accounts at tire cost

oif 125,000 and the houses are stated at cost. The bungalows/garages associ:rted land (Srvallow Croli) is

carriecl in tlre accoLrnts at the trustees' 1983 valuation of f.18,000 and the buildings are stated at cost. The

bungalorvsigarages housing stock rvas value b,v the Trustees as at 3 l lvtarch 1994 at 1244,000 on an open

market basis sr,rbject to tenancies. The valuation has not been incorporated in the flnancial statements.

Agricultural Iand

The charity also owns 37.3E acres o['agricultural land which is let on agricLrltural tenancies. The land has

been held since the sixteenlh centur) and appears in the finar-rcial statements at nil cost. It was valued b-v
'lhe Trustees at 31 March 199.i at 120"000 on an open market basis sLrbject to tenancy. Tlie valuation lias

not been incorporaled in the llnancial statements.

Yule Cottages

At the beginnirrg of April 20i 1. the Charit.v acquired plots rvith planning pernrission for three houses c''I'f

West End" Whittlesford, at a cost of f,125.000. excluding solicitors' fbes.

Numbers 1-3 Yule Cottages were built r:n these plots at a cost if 1375,000 inclLrding the purchase price olthe
land and were rented out r.lith ellect liorn I .lanuary 2012

There was sul-ficientmoney in the charity's investment to Iund this development, funded in part b-v a legacy

ol'over f200,000 flom the estate olBetty Yule. a former ll"rustee. No additional propcrty maflagement

lees were iRcurred lbr the super-vision of the building project.
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The Charity of Nicholas Swallow and others

Financial Statements 2025

NOTES TO THE ACCOUNTS (continued)

7 F'IXED ASSET INYESTMENTS

Cost

2tJ25

Market
f

Cost altd valuation at year errd

Cost

2024

Market
fT

13.261

10"191

r t.283

11.649

*.

13,267

i 0.1 9l
I i,60i
,10,003

Fixed interest

Charinco incor.ne shares

Charishare lncome shares

Other

L.isted Investmenis

Charities Official Investment Fund

Totai

Cost - movement during the year

At i April2024
Disposals

Additions

At 31 Marctr 2025

23,458 52.932 23.458 5t"604

25^166

487.458

45.131

1.337.396

25.166

487,458

43.619

r. 163,B49

5 t2.624 I .382.533 512.624 1.207,528

536.082 l,;135,465 536.082 1?iqli)

2025 2024

f,

536,082

(60,000)

60,000

536"082

(60.000)

60.000

I CREDI'I'ORS: ACCIOUNTS F"ALLIn-G DUE AF't'f,R LESS THAN ONE YEAR

2075

536,082 536.082

2{124

ff

Sundrl, accruals

11,

724 5132



The Charity of Nicholas Swallow and others

STATEMANT OF FINANCIAL ACTIVITIES

Year ended 31 March 2025

PROPERTY REVENUE ACCOUNT

Surplus l'rrr the year (page i 3)

GENEITAL INCOME AND EXPBNDIT'URE ACCOUAIT

{NON HOUSI}{G ACTMTIES)

L-lxcess (Deficit) ibr the -v-'ear 
(page 1.1)

Net surplusi(deficit) tirr tlte vear

f,*,

2t25

76. r 98

56e)

2A24

35.852

(34.840)

1.01221.62e

12



The Charity of Nicholas Swallow and others

STATEMENT OF FINANCIAL ACTTVITIES
i}ROPERTY RIIVEN U E ACCOUNT
Year ended 3l March 2025

HOUSING INCOME

Propertl," rents receivable

OTHER INCOME

Bank deposit interest

Investment lncome

TOTAL INCOME

EXPfNDIT'URE

ir.rsurance

Electricity & gas

Maintenance of properties

Maintenatce of grouncls and equipment

Properlv manasement costs

Accountanl's remuneralion

Bank Charges

Prolessionai iees

Sundry

Depreciation of buildings

Total managenrent costs

SURPLUS TRANSFERRED TO SUMMARY
INCOME AND EXPENDITURE ACCOUNT

202s

106.;19-5

1.268

736

2021

Yl.)Ur

146

1,037

*,f,

2,00i

108.,{98

1.1 83

93.685

4.517

329

10,80r

4,16i
244

42()

2,534

q ?q1

3.661

68S

40.58 i

l.eu+
24i!

i60

q.2s2

i / 1tlt,

76,lgft

57.83i

35,852
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The Charity of l{icholas Swallow and others

S'TATE M IINT OF FTNANCIAL ACTIVTTI ES

GENERAL INCOt\{E AND EXPENDITTTRE (NON HOUSTT{G ACTTyTTES)
Year ended 3l March 2025

2425

TNCOME

Agricultural rents receivable l -', A1a.L1)

OTHER INCOME

f.$

s-l 56Q\

2824

4,r 11

19,7CI9

) Lt)

a") 1 Q iL,.l g I

l( 1()1

9.529

360

50"663

0

57q

6l.i3t

*_!${[

Ilvestment income

Bank deposit interest

Donations & miscellaneous

TC}TAL INCOME

EXPENDITURE

Clerk's costs

Accountant's rern uneration

Charitl,'aid

Donatiorrs & miscellaneous

Trustee irtsurance

SURPLUS / (DETICIT") TRANSFERRED TO
SUMMARY INCOME AIID EXPENDITURE ACCOUNT

19,646

I .817

2 r .463

25^105

I 1"048

42A

68"202

604

8C.214

(

74



The Charity of Nicholas Swallow and others

flXED ASSET INVESTMENTS

Year ended 31 March 2025

31 N,larch 2025 3l T\4arch 2C24

Holding

NARROWER RANGE
INVESTMENTS
CharincoCommonlnvestnrenl 7.916.13

Fund (Fixed Interest)

Charishare Comrnon 5.,187.i,1

Investment Fund

WIDERRANGE
INYESTMENTS
(see below)

SPECIAL RANCE
INVESTMEN'I'

Charities Official Investment

F'und

lncome shares

Clobal Equity Fund

Accumulation shares

Book
value

*.

Market
value

f

93,642

642,315

127.892

I,1 63,849

536,082 1a59,222

638 2,515 9.289

8000 22.65i 34.480

13,769

13,267 I1.601 7,946"13 13"267

r0.t91 40.003 5 .487 .34 I 0. I 91

23,458 51,604

25,166 43,769 25"166

Holding

5, i 7-3.61

239.450.27

t.904.28

Book
yalue

*,

4t ^t16
440,000

5llf

Market
value

f

I 1.840

38.795

50.635

40,861

5,173.61 41,t46

254^886.q7 440.000

1.904.28 6.312

487,4-i8

q5 i57

601,020

426.-55+

TOTAL INVESTMENTS

WIDER RANGE
II\N/ESTMENTS

M & C tlharifuncl
income shares

Citl'Financial
MM Crowth Account
Accumulation shares

487,4,58 I ,123 ,136

5 t6 nR1 1,214,632

638 2,515 9.469

8000 22.651 31 .i92

2.5"t66 40,86 !25,166

15
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The Charity of Nicholns Swallow and othere

Finaucial Statements 2024

Corteah
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TRU$TEES'REPORT

Ttre trustees preseflt their anilual report a*d ttre fmancial statements for the yoar en&d 31 March 2024

io, tfr" Charfu of Nicholas Swallow and Others' Charity No' 2A3222'

ACTNTflES

The charity has two principal aetivities: , : - 1L^ -":rr^-^ ^r
l. A charity which provides and manages residential properties and garages in the village of

lrlthittlesford (see note 6 to the accounts)

2. Geileral charitable god works in Yt'hittlesford'

The charity uluo ownsi7.38 acres of agricultural land rrhieh is let oa agrieulfural tEnancies'

TRAN$}.ER TO BESER\rES

The net surplus for the yar was f,l,013 {2023 - deficit f(&,053}) , which has beon transferred

to the unrmtrictd account'

rDffiD ASSETS

The market value of the {ixd assets exceeds their book valuo, as explained in notes 6 and 7

TRUSTEES

The trustees during the year ended 3l March 2024 were"

David TooP (Chairrnan)

Annabel Blake (Vice Chair)

AnnieAPPleYard

Elaine Carter

fi.sbert Cassels

Paul Eccleston

Lionel Ginsberg

KayMclloY
MartYn Postle

Tim Teversham

Karen Wright

TAXATION STATU$

The Charity ofNicholas Swallow and Others is a registered charrty nct subjct t0 taxation"

BEPORTING ACCOUNTANT

Phdip Evans of Morgaa Barrett Accountancy was appointed as reporting accountant as of 3 october 2024'
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GOVERNAI{CE

The charitv is gaverned by the approved scheme document whieh regutrates the activities of the charity,
' Rmruitrnent and appcintment is governed by the sclleme and the 'irustees are appointed by the parish
council each for a fixed tsrm of four years. co*optative Trustees arr appointed by a resolution of theTrustees, for a term offive years and these are persons who have a special knowledge ofthe parish
of Whittlesford.

a'E sE RYE s PoLrcY, srRATEGrc ArMS, 0BJBCTTVE s, ACTIVITIES
AND ACHIEVEMENTS

The charity is an amaigamation r:f several charities, the earliest of whicir \.r,as set up s*metime
before 145 i and it coltinues to have the stralegic airn of helping villagers wiro face hardship and
are" nontrally' in need of financial assistance. Irr reeent yeu.s. it l',as built up its housing stoclq w,ith
properties iet to tenants with whiulesfbrd connections in need of social housing. In lgT0, tvvelve
trungalows were built at swallor+'cro{t in vicarage Lane (three were subsequently converted to formtwo bungalows of larger size) and a fu*her tlu'ee houses were built in Zalzand named yule cottages.It is the long-term intention of the charity to provide more rented social housing by acquiring suitable
new properties for this purpose within the village.

The charity operates a rsserve policy so as to maintain sufficient liquid funds to continue with the
charitable objectives and to obtain tlle best financial return without exposure to undue risk.

The charity ainrs t0 increase the rent of its existing housing stock over several years to 6007o of the open
rnarket rent' The intention is to invest sorne of the surplus ii-,"orn., arisir:g from increased rents, to
contribute to the cost of a new hausing scheme. with this in rnind, the charity is curently investing g5000
per month in the COIF Global Equity Fund.

The Charity has adopted a policy of placir"lg its invesrments into Managed Funds, rather than investing
directly into quoted companies. There are currently six separately managed funds" which have the
advantage afspreading risk" as each fund holds investments across a broad sector ofthe market
whilst keeping management charges ta a n:inimum. Trustees receive valuations of investments anddetails of cash balances prior to each meeting and discuss rvhat changes- if any, should be made.

The charity holds casl'i iI] accounts operated by l,arious organisations (Barclays, virgin Money, coiF.cambridge and counties) in order to spread the risk" Each account is covered by the Baaks, guarantee
{cun'entiy f85,000), to protect deposilors from loss in the event ofbankruptcy.

Thnre are no reserves held specifically againsl the lcng-term rsnovations ofproperties, as the aira is to{und these as they occur out of income fi'om the properties" It is noted that some af the investments
are in Accumulation Funds (i.e. the income is reinvested in those funds).
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STATEMANT OT TRIJSTEE$' KESPONSIBILTTrcS

The trustees are resporsible f,on preparing the Repolt of the Trustees and the finaneial statements in
accordance with applicable laws and United Kingdon Accounting Standards (UKGAAP) and the
Charitie Act 201 I

Charity Law requires the Trustem ta prepare financial statements far each finencial year whictr
give a true and fair view of the state of affairs of the charity and the incorning resources and
application of resources, including the income and expenditure, cf the chanty for that period. In
preparing those financial statements, the trustees are rquired to:

. Selest suitable accounting policies and then apply them consisiently;

. Observe the methods and principles in the Charity SORp;
, Make judgements and estirnates that are reasonable and prudent;
. Prqare the financial statern€{rts on the going concern basis unless it is inappropriate

to prosurne that the charity will continue in business

The trustees are r*ponsible for keeping proper accounting records which disclase with reasonable
aecuracy at any time the financial position of the charity and to enable them to ensure that the
financial statements comply lvith the Charities Act 201 1" They are also responsihtre for safeguarding
the assets ofthe charity and hence for takiug reasonable steps for the prevention and detmtion of
fraud and other irregularities.

Approved by The Trustees and signed on behaif of The Trustres

11 fl">s
Datsd
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INNEPENDENT BXAMINER'S REPORT TO TEE TRUSTESS

I rryort on the Acoounts for the yecr ended 31 Mareh 2023, sot out on pages 6 to i l' whlch hava bsen

which have bean prepard undar the accounting policies set out on page 8'

Respoastbititiu Pnd hasis of rqort

As the trustw of tlre charity, you are responsible for the prtparation of the account$ carrid out uader

soction 145 of the Act and in carriying out my examination. I have followed all &e appticable diretions

given by &e Charity Ccmmissisr under section 145(5) {b} of the Act'

Ind ry e ad* ttt *ami ncr's s t&e nwal

I am qualified to undertaka the examination by being a qualifid member of the Association of Chaftered

Cstified Accountants

I have completed my a<amination. I confirm that no material matters have come to rfiy att€fltion in

connection with the e)qalTiination which givo me causs to belierre that, in any material r€sp€ct:

I Accounting reotrds were not kept as required by swtion 130 of the Act; cr

2 The accounts did nct accord with those records; or

3 the accouxts did not comply with the applic*bk requkanents conccning the form ard

content as set out in the charities leccounts and Reports) Regplations 2008 othsr than any

rquirematthatthe*6countsgivaa'ntrueandfair"view,rahichisnotamatterconsideredas
part of an independent examination'

I have no concerns and havs come a$ross no other ma*ers in conneCtiOn with the e:Ominntion tO whicb

attention should be drawn in this report in order to enable a proper understanding of th€ accounts to be

rsched.

M
Philip Gwyn Evans

Indepsndffit Examiner

Chartaed Certifrcd Accouffant

20 Church Stree
Little sheFord

Cambridge

CB22 5HG
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STATEMENT OF' T'INA}ICIAL ACTIVTNES

INCOMING RESOURCES

Incorning resouroe$ *orn clraritnble

activities ? 96$14 96'346

Inve*&enrt Income 3 23P6 - 23'662

119.977 i20,008

RSSOURCES E}trENDED

Costs of ctuxitable activitie
Governance costs

NET MOVEMENT IN TUIi{I}S TOR TIIE
FINAI{CIAL YEAR

Balances brougfrt forward

BALAI{CE CARSISD *ORIYA*D

Alt ac,trvitis* are urrffiiotd

The nstes on pags 8 to 1 I fonn pa* of these financial statsrn€nts.

107,2w lL7,7O8

tt;737 10,J53

us.964 128,06I

r,013 (8,053)

r,offi,x?o 1'09431J3



The Charity of Nicholas SwaIIow and others

Finencial Statements 2024

BALANCE SHEET AS AT 3I MARCH 202{

Note

rDffiII ASSETS
Tangible assets

hvestnents

CURRE.I T ASSETS

Debtss
Cashatbankard iuhand

CREDITORS: Arrounts faltiry dus

within one year

TTf,T CI'NAENT ASStrTS

TOTAL ASSETSLESS CURRENT LIABILITIES

RESERVES
Unrestricted fund
Revaluation rserve (Unrestricted fund)

The not6 on pags I to 1l form pan of theee financial staterns*s"

These financial statments unere approvd by The Trustffi

Signod on behalf of The Trustees

352,750

53S,0Sl

qE8S32

203/{33

2&3,433

5rl32

198,301

1,{59,133
18,000

1,087,133

2W3

362,M2
s:9,08?

89E,124

92,5

. 191,483

192,458

4,412

_187,996.

I,086,120

1,068, l20
lq,qgo

1,086,120

2024

D.Toop - Chairman
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NOTES TO THtr ACCOUNTS

ACCOUNTING POI,ICIES

1.1 Basis of Preparatior of Fin*ueial Statements

The financial statsms*ts of the charity, which is a public benefit entify under FRS 102, have been

prepared in acccrdance with the Charities SORP {FRS i02}'Accounting and Reporting by Charitiec:

Statsment of Recommended Praetice applicable to charities preparing their accounts in accordance with

the Financial Reporring Standard applicable in tle UK and Repubtic of Irelard (FRS 102) (effective

I January Z0l5). FRS 102 'The Financial Reportfug Standard applicable in the UK and Republic of

Ireland, and the Charities Act 201 I. The finaneial statements have ben prepard under the historical

cost convention.

The financial statements have been prepared to give a'true and fair' view and have departed ftom the

Charities {Accounts and Reports) Regulations 2008 oniy to the extealt requird to provide a'true and fair

vie#. This departure has involved following the Accounting and Reporting by Charities: Statsnent of

Recommended practice applicable to charities preparing their accounts in aceordance with the Financial

Repcrting Standard applicable in the UK and Republic of lreland (FRS 102) issud on 16 July 2014'

1"2 Gorng Co**ern Disclosure

The trustees have not identifid any material uncertainties related to eveilts or conditions that may cast

significant doubt about the charrry's ability to continus as a going concern.

1.3 $'ixed A*sets

Freehold land is statd at oo$t or at the Trustms' vatuati*n. Freeholtl buildingS are stated al cost'

Inveshner$s are stated at cost. Provision would be rnade fcr permanert diminution in value whse

considered ne€essary"

7.4 D*preciation

No depreciation is provided on frmhold land" Depreciation af building costs of housing properties is

provided in equal armual instalments over the estimated useful lives of the properties of 60 years from the

date of build. Depreciation on property improvements is provided in equal annual instalment over the

estim*ted useful life of 20 years'

1.5 Xnvestmont anrl exPenditure

Inveshnent inccme is recognisd in the year in which it is received. Rental inc;ome is taken into account

when due and p*yable. Other incomes and expenditure is accounted for in accordanee with the

accruals r,oncept and norraal aceounting principles.
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N{ITES TO TIIF ACCOU$IS (mntimed)

M{COMING RSSOURCES

Aralysis by activity of incoming resources aud operating surplus is stated below:

fmome

Housing activities
Gsneral charitable activities

IN?EREST ANB OTIIEN II{VESTMENTS INCOME

Investment income

Bank deposit intere$t

Donation aad miscellanecus

Allooated to:

Housing ActiYitis
General charitable activities

OPERATING SI]RPLUS

Operating surplus is afts chargrng

Depreciation

Reporting accountanf s remuneration

TRUSTEES' REMI'NSRATION

No remuneration uas paid to Trustes (2023 - f nil)

96,614

7t24
*.

23,718
146

23,363

1,1 83

??,18r

23,363

2024

f

20?3

f

92"235

96,346

2$23

f,

22,689
9-73

23,662

1,528

?2,134

23,662

2023

f

9,292
1,440
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NOTES TO Tm ACCO{INT$ (eoatinued}

6 TANGIBLE FUrcD AS$STS

Coat or v*luation
Opening balance at I APril2023

Additions

Depreciation
At I April2023
Charge for the Year

At31 March 2S24

Net bookvalue

At 3t March 2024

At31 March 2023

Agricultural
Freehold Land

*

Honsiag Stock

Fre*hold Freehold

I-and Buildings

0

143,000

143.ooo 467,521

-'*r#

248,479

9,292
257,771

#

2l)9,75{l
-?-g.-@

219,M2
#

r43,0*0
#

143,000
-...'......,"'"..."*#:r

f

467,5?1

Totnl
i,

610,521

248,479

_*_, e*ez
257,771w

332;t*
362,442

trIou*ing Stock

Thehousingstoskconsistsof3hou$es,llbungalowsandggarages{2{23-3houses,ltbungalowsand
9 garages). The land associated wirh the houses (Yule cottages) is carried in the accounts at the cost

of f 125,000 and &e houses are stated at cost. The bungalowslgarages associatd land (sw*llow croft) is

canied in the accounts at the trustess' 1983 vatuation of f 18'000 and the buildings are stated at cost' The

bungalows/garages housing stock was value by the Tnrstees as at 31 March 1994 at f244,m0 Oil an open

market basis subjeet to tenancie$. The valuation has not been incorporated in the financial statements'

Agriculturcl land

The chariry also owns 3?.38 acres of agricultural land which is let on agricultuml tenanciEs' The land has

boen held since the sixteenth ceatury and appears in the finaneial statements at nil cost' It was valued by

Ths Trustees at 31 March tgg4 2tf.20"000 on an open market basis subject to tsn6ncy. The valuation has

not besn incorpcratd in the financial stateiner$s'

Yule Cottcges

At the beginning of Aprit ?01t, the charity acquired plo* with planning pernission for three hauses off

west End, whitlesford, at a cost sf *125$S0, excluding solicitofs'fses.

Numbers l-3 yule Cottages were built on these plots at a cost if S3?5,000 including the purchase price of th*

land and were refited out wift eff*t &om i January 2012

There was sufftcient rnoney in the charity's investment to fund this developmenl, ftnded in part by a legacy

of over f200,000 from the estab of Betfy Yule, a fonner Trustre. No additioa*l praperly management

fees sere incurred for the superuision of the building proj€gt.

L0
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NOTES 
"O 

THE ACCOUNTS (eontinued)

, 7 FJDrcD ASSET INT/ESTMENTS

2824 2423
Co*t Market Coet hlarket

ffg,f

Cost and valuation at year end

Fixed interest 13,267 11,601 li.}67 1 1,g40
Charinco incame shares l04L -a0,OO: 10,19! 3B,T9icharisharelncomeshares -l@ 5rJffi- -TEE- 50,63s

Other

Listed Investments 25,166 43,6?9 23,166 40,g61
charities official lnvestment Fuad 4g?,45g l,163,g49 4g?3ss l,123,136

t\2,621 1,207,528 
* 

512,6U 
-]@I

Co*t - movement during tbe year

At 1April2023
Disposals
Additions

At3l MarchZAZ4

536,q82 t,2rg,!32 536,0E2 1,214,632

536,0S2 535,092
(60,000) (60,000)
6O?00q 60,000

536,092 536,092

2W4 2023
Sf

I cRrDrroRs: ACCoUNTS FALLING lluf, ArrER LEss rHAN oFlE YEAR

?024 2023
f*

Sundry accruals

11

srz 4412
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STATEI}IENT OT HIryAI\TCIAL ACTTVITIES

Year ended 3l lllarch 2fit4

PROPERTY REVBNUE ACCOI}NT

Surplus for the year (page 13)

CEIT$RAL INCOME A}III EXPDNI'ITUNE ACCOI'NT
(NON HOUSING ACTIYTnE$)

Excess (Deficit) for the year (page 14)

Net surplud(deficit) for&e year

wr{ 2V23

*f,

35,852 34,930

(34,840) (42,963t

___j913-

L2
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STATEMH\TT OT FINANCIAL ACTIVTIIES
PROPERTY Rg\ENUf, ACCCIUNT
Yeff endsd 3t III*rch 2024

HOUSING INCOME

Properly rents recaivable

OTHERINCOME

Bank deposit interesr
Investnert Income

TOTAL INCOMT

E)(PEII{DI?I]RE

Insurance

Electioity & g;as

Maintenance of prope*ies
Maintenanco of grounds and equipment
Property managoment costs
Aecountanf s remuneration
Bank Charges
Professional fees
Sundry
Depreciation of buildings

Toal rnanagement costs

SUR}LUS TRANSTERREI} TO SI]MMARY
INCOME A}TD EIPENDI]rURE ACCOUNT

2023

f
2024

s

92,503

146

l',03?

I,l g3

93,695

92,235

109

7,419

1"529

93,763

9,291

5?,933

35,952

--

3,667

689
40,691

2,9U
240

:uo

3,301

s8
41,309

3,?56

232
,:

183

9.292

59,933

34,930+rr=r+-.

13
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STATEMINT O.r HNANCIAL ACTWMIES

GEN$RAL INCOMD A}ID E)(PENDITURE (NON AOUSING ACTTWTSS}

Ysr endtd 31M*reh 2081

}fi2d.

{

19,709

2,472

22,181

4,1 11

2t$70
864

22,134
#

26,245
#

2Vr3
c

INCOME

Agricultural rents recsivable

OTHER trT{COME

Investrnent income

Bank deposit intersst

Donatione & miscellaneous

TOTALINCOME

EXTEHI}ITI}RE

ClerlCs costs

Aooountant's rflluneration

CharitY aid

Donations & miscellansous

Trustee insurance

9,529
360

50,663

s?9

8813
718

49,690

9,435

452

69p08

suRPLU$ / (DErIcff) TtANSTERRED,TO

SUMMARY INCOME AFM EXTENDITURE' ACCOUNT
(42,963);

L4
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rErcI} ASSET IIiWESTKIENTS

Year ended 3l March 2024

3l March 2023
31 March 2024

Iloldirg Book
value

g

13,761

l0,19l

23,458

Msrket
vgluc

f,

il$01

40,003

51,604

Iloldirg

't,946.13 13p61

sA87.34 l0,l9l

23,458

Market
value

f

I1,840

38,?95

50,635

Sock
valuo

s,

NARROWERRANGE
INYESTMENTS
Charinco Common Investment

Fund (Fixed lnterest)

Charishare Common

Inves8nent Fund

WIDERAANGE
II{YESTMENTS
(sce betow)

SPECIAL RANGE

INVESTMENT
Charities Offroial Investment

Fund

Income shares

Globl EquitYFund

Accumulation shares

TOTAL ITIVESTMENTS

WIDER AANGE
II.{YES'TMENTS

M & G Charifirnd

incr:me shares

CfuFinancial
MM Growth Acrount

Aecumul*tion shares

25.166 43,169

?,946.I3

5A87"34

?s,166 40,861

5,173.61 41,146

234,886.97 440,000

r.904.28 6,312

_ 487,458

535,082
<

93,&2
&2,313

. 427,892

l'161'a{s

12,59$22
#

5,1?3.61

239,45t27
1,904.28

41,146

440,000

f,3l?
{q?,{iq

95,557

601,020

4?q'!le
1,123,136

-:44,!?'z

9,469

3r1e2

40,861

638 2,515

8000 .22,5JI

25,16$
!dg3#

9389

i4{!

41,769
si==!=5!#

638 2,515

s*00 ?2,651

25,166
#

1.5
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THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

GENERAL INX'ORMATION
Year ended 3l TYlnrch 2A22

TRUSTEES

CLERI{ TO THE TRUSTEES AND PRINCIPAL
AI}MINISTRATIVI OFBICE OF' TIIE CHARITY

REGISTERED CHARITY NI]MBER

BANKERS

REPORTINGACCOUNTANT

David Toop (Chairman)
Ken Winterbofiom (Vice-Cbairman)
Armie Appleyard
AnnabelBlake
Elaine Carter
Robert Cassels

John Jennings
Kay Molloy
Martyn Posfle
Tim Teversharn
Karen Wriglrt

J GoodmanBSc MRICS
56 The Lane
Hauxton
Cambridge
Carnbridgeshirc
CB22 

'TIP

203222 "

Barclays Balk plc
SantanderUK plc
Carnbridge and Counties Bank plc
VirginMoney plc

Andrew Nicholas Cliffe FCA
Nicholas Cffife & Co. Limited
Mill House
Mill Court
Great Shelford
Cambridge
CB22sLD



THE CHARITY OF NICHOLAS SWALLOW AND OTEERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIfl?OZ?

TRUSTEES'REPORT

The Trustees prcsent their annual rcport ard the financial statements for the year ended 31 March 2022 for lhe
Chariq, of Nicholas Swallow ald Others, Chariq, No.203222.

ACTIIATIES

The charity has two principal activities:

o a charit] which pri:vides and manages residertial properties and gar:ages in the village of Whitflesford
(see ncte 6 to the Accounts)

r general charitable good works in Whittlesford

The chariS, also owns 37.38 acres of agricultural land which is 1et on agricultural tenancies.

TNANSTER TO EISERYES

The net surplus for the year was f,45,657 {2A21 - {38,412), which has been transferred to the unrestricted
accounl.

F'D(ED ASSETS

The market value of fixed assets exceeds their book value, as explained in notes 6 and 7 .

TRUSTEES

The Trustees during the year ended 31 March 2022 were'.

Darzid Toop (Chairman)
Ken Wintertottom (Vice Chairman)
Annie Appleyard
AmabelBlake
Elaine Carter
Robefi Cassels
John Jemings
Kay Molloy
Mafiyn Postle
Tim Teversham
Ikren Wrigll

TAXATION STATUS

The Charity of Nicholas Swallow and Others is a registered chariS, not subject to taxation.

REPORTING ACCOUNTANT

A.N. Cliffe, director of Nicholas C1iffe & Co. Limited, was appointed as Reporting Accountant on 2l July
242t.



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJzOzz

TRUSTEES' REPORT (continued)

GOVERNANCE

The Clnriff is governed by tlre approved Scheme document rvhich regulates the actiYities of the Charity.

Recruitment ancl appointment is governed by the Scheme and the Trustees are appointed by the Parish

Council each for a term of four years. Co-optative Trustees are appointed by a resolution of The Trustees, for
a term of five years and these are persons rvho have a special knowledge ofthe parish of lVhittlesford.

RESERVES POLICY, STRATEGIC AIMS, OBJECTI\,TS, ACTryITMS AND ACIIIE\TEMENTS

The Chariq, is an amalgamation of several charities, the earliest of which was set up sometime before 1451

and it continues to have the strategic aim of helping villagers who face hardship and are, norma1ly, in need of
financial assistance. In recent years. it has built up its housing stock, with properties let to tenants with
Whittlesford connections in need of Social Housing. In 1970 twelve bungalows were built at Swallow Croft

in Mcarage Lane (thee were subsequently convefied to form two bungalows of larger size) and a further

three houses were built in 20t2 and named Yule Cottages. It is the long-term intention of the Chariff to

provide more rented social housing by acquiring suitable nerv properties for this puryose within the village.

The Charity operates a resetves policy so as to maintain sufficient liquid funds to continue with the charitable

objectives and to obtain the best financial retum without exposure to undue risk.

The Charity aims to increase the rents of its existing housing stock over several years to 6Aa/" of the open

market rent. The intention is to invest some of the surplus income, arising from increased rents, to contribute

to the cost of a new housing scheme. With this in mind the Charity is currently investing ,5,000 per month

inthe COIF Global Equif Futid.

The Chariry has adopted a policy of placing its investments inlo Managed Funds, rather than investing

directly into quoted companies. There are currently six separately-managed funds, which have the advantage

of spreading rish as each fund holds investments across a broad sector of tlie market whilst keeping

management charges to a mrnimum. Trustees receive valuations of investments ald details of cash balaaces

prior to each meeting and discuss what changes if any should be made.

The Charif holds cash in accounts operated by various organisations @arclays, Virgrn Money, Cambridge

and Counties) in order to spread the risk. Each accaunt is covered by the Banks' guarantee (currently

f85,000), to protect depositors from loss ir the event of barkruptw.

There are ilo reseryes held specifically against the long-term renovation of properties, as the aim is ta fund

these as they occur out of income from the properties. It is noted that some of tlre investmenls are in
Accumulation Funds (i.e. the income is reinvested in those fimds).



THE CHARITY OF NICEOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR INDED 31 MARCH}OZ}

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (lJnited Kingdom General$
Accepted Accounting Practice).

Charif law requires the Trustees to prepa.re financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the incame ald expenditrue, of the chariq, for that period. In preparing those financial statements,
the Trustees are requircd to:

r select suitable accounting policies and &en apply them consistently;
r obsen e the methcds and principles in the Charity SORP;
. make judgements and estimates that are reasonable and prudent;
r prepffe the financial stat€ments on the going concern basis unless it is inappropriate to presume that

the charitable company will continue inbusiness.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable a.cwacy
at any time the flnancial position of the charitable comparry and to enable them to eosure that the flnancial
statemerts comply with the Charities Act 2001 i . They a1e also responsible for safeguarding the assets of the
charitable compary and hence for taking reasonable steps for the prevention and detection offraud and other
irregularities.

Apprcved by The Trustees and signed on behalf of The Trustees

,4 - \'t-z
D. Toop - Chairman Dated



?HE CEARITY OF NIC}IOLAS SWALLOW AND OTHERS

ACCCITI1TTS T'$R TgE YEAR EN}EN 31 MARCH 2O?2

IKfiEPENDENT EXAMINER'S REFORT TO TIIE TEU$TESS

I rsport on the Accounls for the yoar ended 3 i March 2 022, sr,tout on pages 6 to 't l,which havo been
prepared under &e ac*aurting polieies set out on page g.

Respanstbilities and hxis af rqs*n

As the trustees of the charity, you are respansible for the preparatiaa ol the accoults in accordance with the
requirements of &e Charities Act 2011 ('the Act')- You consider that a audit is not required for this year
(r.rnder section 43(2) of the Charitiss Act 2011 (the Aci) and that an independent examination is aeeded.

I tepfi in respect of my examination of the chariry's arccunts carried out under section 145 af the Aet and ir
carrying out rny exaruination, I have followed all the applicable Directioas given by the Charity Corn*l*ri*
under sectioa 145(5)tb) of &e AcX"

Ixdependent examiner,s slatement

I am qualified to undertake the examinatior by being a qualified memtrer of tj:e Institcte ol Chatered
Accountants in Englard aad Wales.

I have completed my examiaatioa. I conflrm that no material maiters have eoms 1s my attention in connection
witb the examination which give me cause to believe that. in any materiai respeet:

1- acccunring records were aot kept as required by section 130 ofthe Ac! or

2. the accr:unts did nct accord wi& those records; or

3" the accounts did not comply with the applic*ble requiremeats concerning the fomr and content af'set
out in the Charities {Acccrial.s and Repcrts} Regulations 2008, ot}er than any requirement that the
aceounts give a'?ue aad fair' view, whicit is aet a matter considered as part ofan independent
examination.

I have no concems and have come across no o1&er faatters in corrneclion with the examination to which
atteation shouid be drawn in this report ia order ta eaable a preper andsrstanding of*re accounts to be
reached-

\54
.li9: - \\-./\.'L,\ l,,r

JI \-
.Andrew Nicholas CIiffe /'
Iadependenf Examincr
Chrrfered Arcounha*
Mill llanse
MillCourt
Great SLelford
Cambridge CD22 sLlu*

B*ted I \,1'L\



THE CHARITY OB NICHOLAS SWALLOW AND OTHERS

ACCOUNTS TOR THE YEAR ENDED 31 MARCHaOa2

STATEMENT OF FINANCIAL ACTTVITIES

Note 2$22

INCOMING RESOURCES

Incoming resources from charitable
activities
Investment income

98,0',73

2t.799

119.872

RESOURCES E)(PENDDD

Costs ol chanlable activi ties
Governance costs

63,320
10,895

74,215

2027

95,2',72

20.363

115.635

67,676
9,547

77,223

NET MO\rEMENT IN TUNDS TOR THE
FINANCIAL YEAR

Balances brought fomzard

BALANCE CARRMD F'ORWARI} lrog4rl73 1,048,516

45,657

1,048"516

39,412

1,010,104

All activities are uffestricted.

The notes on pages 8 to 11 form part of these financiai statemer[s.



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJzAzz

BALANCE SHEET AS AT 31 MARC}JzOzz

F'D(EDASSETS
Tangible assets

Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS: Amounts falling due within one year 8

NET CURRENTASSETS

TOTAL ASSETS LESS CURNENT LIABILITMS

RESERVES
Unrestricted fund
Revaluation rese(ve (unreslricted fund)

The notes on pages 8 to I 1 form part of these financial statemerfs.

These financial statements werc approved by The Trustees cn

D. Toop -

Note

6
7

2$22

371,334
536,082

zt21

382,632
476,082

907,416

1,585
189,070

190,655

3,898

858,714

1,852
19l,64l

193,493

3.691

186,751

__Jptil!_

10076,173

, 18,000

10094,173

189,802

-_lpg:19_

1,030,516
18,000

1,048,516



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCII}OZ}

NOTES TO THE ACCOUNTS

ACCOUNTINGPOLICIES

1.1. Basis of Preparation of Financial Statements

Tlre financial statemefts of the clraritr,, which is a public benefit entity under FRS 102, have been
preparcd in accordance with the Charities SORP (FR.S 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in aicordance with
the Financial Reporting Standard applicable ir the UK and Republic of Ireland ORS i02) (effective 1

January 2015)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable inthe UK
and Republic of Ireland' and the Charities Act 20L1. The financial stalements have bein prepared under
the historical cost convention.

The financial staternents have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts ald Reports) Regulations 2008 only to the exlent required to prorride a 'tnre and fair
view'. This departure has involved following the Accounting and Reporting by -naritles: Statement of
Recommended Practice applicable to clrarities preparing their accounts in accordance with the Financial
Repofiing Stadard applicable in the UK ald Republic of Ireland (trRS 102) issued on 16 JuIy 20t4 rather
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1

April 2005 which has since been.withdrawn.

1.2. Going Concern Disclosure

The trustees have not identified any material uncertainties related to events or conditions that may cast
sigfficant doubt about the charity's abili[, to continue as a going concern.

1.3 X'ixed assets

Freehold land is stated at cost or at the Trustees' valuation. Freehold buildings are stated at cost.
Investments are stated at cosl Provision would be made for permanent diminution in value where
cousidered necessary.

1..4 Depreciation

No deprcciation is provided on freehold land. Depreciation of building costs of housing properties is
provided in equal annual instalments over the estimated useful lives of tlre properties of 60 yiars from the
date of build. Depreciation on property improvements is provided in equal annual instalments over the
estimated usefirl life of 20 vears,

1.5 Inyestment and expenditure

Investment income is recognised in the year in which it is received. Rental income is taken into account
vvhen due and payable. Otlrer income and expenditure is accounted for in accordance with the accmals
corcept and normal accounting principles.



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

ACCOUNTS FOR TIIE YEAR ENDED 31 MARCH 2022

NOTES TO THE ACCOUNTS (continued)

INCOMING RESOURCES

Analysis by activrty of incoming resources and operating surplus is stated tlelow

IRccme

Housing activities
Geneul charitable activities

2022
L

92,36t
5,712

___2!,021_

2t2l
*.

91,561
3,71r

05 ?7)

INTEREST AND OTflER II{\{ESTMENT INCOME

Investment income
Bank deposit interest
Donations & miscellaleous

Allocated to:
Housing activities
General charitable activities

OPERATING SURPLUS

Operating surplus is after charging:

Depreciation
Reporting accountant's remuneration

TRUSTEES' REMUNERATION

No remuneration was paid to Trustees (202L - frilll).

2022
*,

200530
1,269

2021
f,

18,334
2,435

aJ22__

1,425
20,374

J1122_

20;6e_

L,426
18,943

24369

2022
f.

11,298

\a2s

2021
f,

11,298
960



THE CI{ARITY OF NICIIOLAS SWALLOW
AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCHaAz?

NOTES TO TIIE ACCOUNTS (continued)

TANGIBLE BD(ED ASSITS

Agricultural
Freehold

Land
*.

Housing Stock
Freehold Freeholtl

Land Buildings Total
*.s.L

143,000 461,52]' 610,521
Cost or valuation
Openingbalance at I APil2021

Additions

Depreciation
At 1 April2021
Charge for the year

At3lMarch2022
Net book value

At3lMarch2022

At 31 March 2021

_11t{qq_

- 143,000
#:

- 143,000

467.521 610,521

227,889 22'.7,889

n.298 1 1.298

239.187 239"18',7

228,334 371.334:
239.632 382"632

Housirrg stock

The housing stockconsistsof3 houses, 11 bungalowsandg garagesQ$ZL- 3 houses, llbungalows

and g gara{es). The land associated with the houses (Yule Cottages) is carried in the accourfis at the

.ort oigiis,000 and the houses are stated at cost. The bungalowslgatages associated land (Swallow

Croft) is carried in the accounls at the trustees' 1983 valuation of f,18,000 and tlre buildings are

$atei at cost. The bungalows/garages housing stock was valued by The Trustees as at 31 March

lgg4 atf,244,000 or. uo ope, dartelt basis subject to tenancies. This valuation has not been

incorporated in the financial statements,

Agricultural land

The charif also owns 37.38 acres of agnculh-rral land which is let on agricultural tenancies. The

land has biel held since the sirleenth cedury and appears in the financial statements at nil cost' It

was valued by The Trustees at 31 March 1994 at920,000 on an open market basis subject to

temncy. Thii valuation has not been incorporated in the financial statements.

Yule Cottages

At the beginning of April 2011, the Charity acquired plots with plaruring permission for three houses

off west End, wtrltttesrord, at a cost of i125,000, excluding fees paid to solicitors'

Nos 1-3 yule Cottages were built on these plots at a cost of f,375,000 including the purchase price of

the land and were rerted out with effect from I January 2012'

There was sufficient morey in the charity's investments to fimd this development, funded in part by

a legacy of over ,200,000 irom the estate of Betty Yule, a farmer Trustee' No additional propefy

maigement fees were lncurred for the supewision of the building project.

l0



THE CHARITY OF NICIIOLAS SWALLOW
AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJ}OZ2

NOTES TO THD ACCOUNTS (continued)

F'D(ED ASSET II{\{ESTMENTS
2022

Cost and valuation at year end

Fixed irterest
Charinco income shares

Charishare income shares

Other

Listed investrnents
Charities Official Investment Fund

Cost

f,

13,267
10, 19 1

23,458

25,166
487,458

Market
value

s.

t4,780
29.467

44,247

49,252
t,r70,'753

2021
Cost

s,

13,267
10,191

23,458

25,166
42',1,458

Market
value

L

14,859
28,918

43,777

45,260
1,010,097

Total

Cost - movement during the Year

Atl Aprn202l
Disposals
Additions

At3lMarch2022

5t2"624 1,22A,A05 452,624 1,055,357

s36.082 1.264.252 476.082 1.099,i34::

2022
f,

476,082

60,000

-llgpgr-

2A2r
f,

421,482

55,000

__475e._

CREDITORS: AMOUNTS FALLING DUE AX'TERMORE TEAN ONE YDAR

Sundry accruals

2022
f,

3.899

2021
*.

3.69t

1l



THE CHARITY OF NICHOI.,AS SWATLOW
AND OTHEBS

STATEMENT OT' HNANCIAT ACTTYITIES
Year ended 31 March 2022

r*OPEBTY REVENUE ACCOUNT

$urplosfortheyear(page 13) 45i851 58,839

GENEBAL INC.OMT ANII EXPINDITURX. AECOIINT
(NON -HO US ING ACTwITTES)

Surptus/Pefici0fcrtheyear(@gB 14) (19-4) Qq'4ry)

Net surplusforthe year --459.- lgJlz-

2A22 2021
fg

12



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

STATEMENT OF' F'INANCIAL ACTTVITIES
TROPIRTY REYENUE ACCOUNT
Year ended 3l *\arcb 2022

IIOUSING INCOME

Properly rents receivable

OTHER INCOME

Bank deposit interest
Investrnenl irrcome

TOTAL INCOME

EXPENDITURE

Insurance
Electricity & gas

Maintenance of properties
Maintenance of grounds and equipment
Property management costs
Accountant' s remuneration
Bank charges
Professional fees
Sundry
Depreciation of buildings

Total management costs

SURPLUS TRANSTERRED TO SI]MMARY
INCOME AND E}GENDITURE ACCOUNT

2021
f,

92,361 91,561

2fi22
f,

142
L,283

r42
1,283

r,425 1,426

93,786 92.987

3,fiA
52

31,400
1,0'15

232
620_

88

LL,298

47,935

45,851

2,704
6t

14,684
4,509

232
660_

rt,298

34,148

58,839

13



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS "

STATEMENT OT' FINANCIAL ACTryITIES
GENERAL INCOME AND EXPENDITURE (NON.HOUSING ACTIVITIES)
Year ended 3l Nlareh 2022

INCOME

Agricultural rents receivable

OTIIERINCOME

Investrnent irrcome
Bank deposit interest
Donations & miscellaneous

TOTAL INCOME

E)(PENDITURE

Clerk's costs
Accountant' s remuneration
Charity Aid
Donations & miscellaneous
Trustee insurance

SURPLUS(DEFICIT) TRANSF'ERRED TO
SUMMARY INCOME AND EXPENDITURE ACCOUNT

5,712 3,711

2422
f

19,247
r,t2'7

2021
g.

17,051
1"893

20,374

26,086

18,944

22,6ss

9,289
525

t5,235
650
581

8,000
300

33"208
987
587

26,284 $,082

--_pa- _@,4ry_

14



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

F'D(ED ASSET INVESTMENTS
Year ended 3l March 2022

3lNlarch2022 31 ll{arch 2021

Ilolding Book Market Holding Book Market

NANROWER RANGE
INVESTMENTS
Charinco Commonlnvestment 7,946.133 13,26'7 14,780 7,946.L33 L3,261 L4,859
Fund (Fixed Intercst)
Clrarishare Commonlnvestment 5"487.339 10,191 29,467 5,48'7.339 10,191 28,9L8
Fund

value value
sg

23,458 44,247

25,166 49,252

427,458 t,fi4,753

476,028 1,264,252

value value
f, f,

23,458 43,777

25,166 45,260

3',72,458 i.010.097

WII}ERRANGE
II\T\zESTMENTS' (see trelcw)

SPECIAL RANGE
INI.'ESTMENTS
Charities Official Investment
Fund
Income shares

Global EquiS,Fund
Accumulation shares

TOTAL II\TVESTMENTS

5,t73.61 4L,146 t04,507 5,t73.6t 4L,L46 92,556
217,230.t 380,000 618,169 193,399.4 325,000 526,783
t,904.28 6,3t2 448,477 L944.28 6,3L2 390,158

42t,082 1,099,t34

WIDER RANGE Holding Booh Market Hclding Book Market
INVESTMENTS Value yalue Value value

f,gf.f,
M & G Charitund

Income shares 638 2.515 9,8L2 638 2,515 9.394
CiS, Financial
MM Growth Account 8,000 22,651 39,44A 8,000 22,651 35,866
Accumulation shares

_?1,ry9_ *_4e2s2__ _u]66_ __l:@__

15
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THECHARITYoFNICIIOLASSwALLowANDOTHERS

GENERAL TNFORMATION
Year ended 3l March 2021

TRUSTEES

CLERK TO THE TRUSTEES AND PRINCIPAL
ADMINISTRATIVE OFFICE OF THE CHARruY

REGISTERED CHAzuTY NUMBER

BANKERS

REPORTING ACCOUNTANT

David Toop (Chairman)
Ken Winterbottom (Vice-Chairman)

Annie AppleYard
Annabel Blake (appointed 21 19 12020)

Elaine Carter
Robert Cassels

John Jennings
Kay Molloy
Marfyn Postle
Judy Richardson (retired 1 0/8 12020)

Tim Teversham
Karen Wright

J Goodman BSc MRICS
56 The Lane
Hauxton
Cambridge
Cambridgeshire
CB22 5TIP

203222

Barclays Bank Plc
Santander tIK Plc
Cambridge and Cor'rnties Bank Plc

Virgin MoneY Plc

A-ndrew Nicholas Cliffe FCA
Nicholas Cliffe & Co- Limited
Mill House
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Great Shelford
Cambridge
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THECHARITYoTFtIcHoLASSwALLowANDOTHERS

ACCOUNTS FOR TIIE YEAR ENDED 31 MARCIJzO?I

TRUSTEES'REPORT

The Trustees present their annual report and the financial statements for the year ended 31 March 2021 for the

Charity of Niiholas Swallow and Others, Charity No'203222'

ACTIVTTIES

The charity has two principal activities:

r a housing association which provides and manages residential properties and garages in the village of

Whittlesford (see note 9 to the Accounts)

. general charitable good works in Whittlesford

The charity also owns 37.38 acres of agricultural land which is let on agricultural tenancies'

TRANSFERTO RESERVES

The net surplus for the year was L38,412 QO20 - L56,g77), which has been transferred to the unrestricted

account.

FIXED ASSETS

The market value of fixed assets exceeds their book value..as explained in notes 6 and7 '

TRUSTEES

The Trustees during the year ended 31 March 2O2l were:

David Toop (Chairman)

Ken Winterbottom (Vice Chairman)

Annie Appleyard
Annabel-glake (appointed 2l September 2020)

Elaine Carter
Robert Cassels
John Jennings
Kay Molloy
Martyn Postle
Judy Richardson (retired l0 August 2020)

Tim Teversham
Karen Wright

TAXATION STATUS

The Charity of Nicholas Swallow and Others is a registered charity not subject to taxation'

REPORTING ACCOUNTANT

A.N. Cliffe, director of Nicholas Cliffe & Co. Limited, was appointed as Reporting Accountant on 2l July

2021.



THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOL]NTS FOR THE YEAR ENDED 31 MARC}{?O2I

TRUSTEES' REPORT (continued)

GOVERNANCE

The Charity is governed by the approved Scheme document which regulates the activities of the Charify.
Recruitment and appointment is governed by the Scheme and the Trustees are appointed by the Parish

Council each for a term of four years. Co-optative Trustees are appointed by a resolution of The Trustees, for
a tenn of five years and these are persons who have a special knowledge of the parish of Whittlesford.

RESERVES POLICY, STRATEGIC AIMS, OBJECTIVES, ACTIVITTES AND ACHIEVEMENTS

The Charity is an amalgamation of several charities, the earliest of which was set up sometime before 145 I

and it continues to have the strategic aim of helping villagers who face hardship and are, nomally, in need of
financial assistance. ln recent years, it has built up its housing stock, with properties let to tenants with
Whinlesford connections in need of Social Housing. In 1970 fwelve bungalows were built at Swallow Croft
in Vicarage Lane (three were subsequently converted to form two bungalows of larger size) and a further
three houses were built n 2012 and named Yule Cottages. It is the long-term intention of the Charity to
provide more rented social housing by acquiring suitable new properties for this purpose within the village.

The Charity operates a reserves policy so as to maintain sufficient liquid funds to continue with the charitable
ob.jectives and to obtain the best financial return without exposure to undue risk.

The Charity aims to increase the rents of its existing housing stock over several years to 600/o of the open

market rent. The intention is to invest some of the surplus income, arising liom increased rents, to contribute
to the cost of a new housing scheme. With this in mind, the Charity is currently investing t5,000 per month

in the COIF Global Equi6z Fund.

The Charity has adopted a policy of placing its investments into Managed Funds, rather than investing
directly into quoted companies. There are currently six separately-managed funds, which have the advantage
of spreading risk, as each fund holds investments across a broad sector of the market whilst keeping

managemenl charges to a minimum. Trustees receive valuations of investments and details of cash balances
prior to each meeting and discuss what changes if any should be made.

The Charity holds cash in accounts operated by various organisations (Barclays, Virgin Money, Cambridge
and Counties) in order to spread the risk. Each accotutt is covered by the Banks'guarantee (currently
f85,000), to protect depositors from loss in the event of banl<ruptcy.

There are no reserves held specifically against the long-term renovation of properties, as the aim is to fund
these as they occur out of income from the properties. It is noted that some of the investments are in
Accumulation Funds (i.e. the income is reinvested in those funds).
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THE CIIARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIJ}O?I

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees are responsible for preparing the Report of the Trustees and the hnancial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Charity law requires the Trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resowces and application of resources,
including the income and expenditure, of the charity for that period. In preparing those financial statements,
the Trustees are required to:

r select suitable accounting policies and then apply them consistently;
r obsenre the methods and principles in the Charity SORP;
. make judgements and estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charitable company will continue in business.

The Trustees are responsible for keeping proper accourting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and to enable them to ensure that the fiaancial
statements comply with the Charities Act 200 I 1. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fi'aud and other
irregularities.

Approved by The Trustees and signed on behalf of The Trustees

D. Toop - Chairman

15 Janraw 2022
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THE CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOTJNTS FOR THE }'EAR ENDED 31 MARCIJ2O?I

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report on the Accounts for the year ended 31 March 2021, set out on pages 6 to 1 l, which have been

prepared under the accounting policies set out on page 8.

Responsibilities and basis of report

As the trustees of the charity, you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 20 I I ('the Act')- You consider that an audit is not required for this year

(under section 43(2) of the Charities Act 201 I (the Act) and that an independent examination is needed.

I repoft in respect of my examination of the charify's accounts carried out under section i45 of the Act and in

carrying out my examination, I have followed all the applicable Directions given by the Charity Commission

under section 145(5Xb) of the Act.

I ndep en dent examiner's stal e ment

I am qualified to undertake the examination by being a qualified member of the Institute of Chartered

Accountants in England and Wales.

I have completed my examination- I confirm that no material matters have come to my attention in connection
with the examination which give me cause to believe that, in any material respect:

1. accounting records were not kept as requiredby section 130 ofthe Act; or

2. the accounts did not accord with those records; or

3. the accounts did not comply with the applicable requirements conceming the form and content of set

out in the Charities (Accounts and Reports) Regulations 2008, other than any requirement that the

accounts give a 'trre and fair' view, which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

(^r, rQq
r.l/t Lr^ -l,a_
Andrew Nicholas Cliffe /
Chartered Accountant

15 lanuary 2022



THE CHARTTY OF NICHOLAS SWALLOW AND OTHERS

ACCOTINTS FOR THE YEAR ENDED 31 MARCI{2O2I

STATEMENT OF FINANCIAL ACTIVITIES

Note 2027

TNCOMING RESOURCES

Incoming resources from charitable
activities
Investment income

95,272
20.363

I 15,635

RESOURCES EXPENDED

Costs of charitable activities
Governance costs

2020

94,035
18.41 I

112.446

67,616 52,037
9,547 3,462

- 77,223 55,499

NET MOVEMENT TN FUNDS FOR THE
FINANCIAL YEAR

Balances brought forward

BALANCE CARRIED FORWARI) 1,048,516 1,010,104

38,412

r,010,104

s6,947

953,157
l-

All activities are unresfficted.

The notes on pages 8 to l1 form part of these financial statements.



THE CHARITY OF NICEOLAS SWALLOW AND OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCIIaOZI

BALANCE SHEET AS AT 31 MARC}{?O?L

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at baak and in hand

CREDITORS: Amounts falling due within one year 8

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

RESERVES
Unrestricted fi.rnd
Revaluation reserve (unrestricted fund)

Note 2021

6 382,632
7 476,082

2020

319,876
421,082

888,714

1,852
t9t,64l

193,493

3.69I

800,958

3,253
208,856

212,109

2.963

189,802

___Lq!fl!_

1,030,516

18,000

1,048,516

209,146

___Lqqg_

992,1A4
19,000

1,010,104

The notes on pages 8 to I I form part of these f,rnancial statements.

These financial statements were approved by The Trustees on

::'"ru; iil- Cn"*$')

I



THB CHARITY OF NICHOLAS SWALLOW AND OTHERS

ACCOTINTS FOR THE YEAR ENDED 31 MARCIJ}O}I

NOTES TO THE ACCOUNTS

ACCOUNTING POLICIES

1-1. Basis of Preparation of Financial Statements

The financial statements of the charify, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102)'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective l
January 2015)', Fiaancial Reporting Standard 102'The Financial Reporting Standard applicable in the UK
and Republic of lreland'and the Charities Act201l- The financial statements have been prepared under
the historical cost convention.

The financial statements have been prepared to give a 'frue and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair
view'. This deparlure has involved following the Accounting and Reportirg by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS I 02) issued on I 6 July 2014 rather
than the Accounting and Reporting by Charities:'-statement of Recommended Practice effective fiom I
April 2005 which has since been withdrawn.

1.2. Going Concern Disclosure

The trustees have not identified any material uncertainties relatej to events or conditions that may cast
significant doubt about the charity's ability to continue as a going concern.

1.3 Fixed assets

Freehold land is stated at cost or at the Trustees' valuation, Freehold buildings are stated at cost.
Investrnents are stated aI cost. Provision would be made for permarent diminution in value where
considered necessary.

1.4 Depreciation

No depreciation is provided on freehold land. Depreciation of building costs of housing properties is
provided in equal annual instalments over the estimated useful lives of the properties of 60 years from the
date of build. Depreciation on propefty improvements is provided in equal annual instalments over the
estimated useful life of 20 vears.

1.5 lnvestment and expenditure

hvestment income is recognised in the year in which it is received. Rental income is taken into account
when due and payable. Other income and expenditure is accounted for in accordance with the accruals
concept and normal accounting principles.



THE CHARITY OF NICHOLAS SWALLOW
AND OTTIERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCH}O2I

NOTES TO THE ACCOUNTS (continued)

Housing activities
General charitable activities

lnvestment income
Bank deposit interest
Donations & miscellaneous

Allocated to:
Housing activities
General charitable activities

OPERATING SURPLUS

Operating surplus is after charging:

Depreciation
Reporting accountant's remuneration

TRUSTEES' REMUNERATION

No remuneration was paid to Trustees (2020 - fnil).

TNCOMING RESOURCES

Analysis by activity of incoming resources and operating surplus is stated below:

Income

2021 2020
!.f

91,561 90,041
3,711 3,994

:25A2_ __21p15

INTEREST AND OTHER INVESTMENT INCOME

2021
f,

18,334
2,035

2020
f.

16,016
2,185

240

_29;92_

1,426
18,943

J9;6e_

_tLltL _

1,376
17,065

_18411_.

2021
t,

I1,298
960

2020
f,

10,373

900



THB CHARITY OF NICHOLAS SWALLOW

A}[D OTHERS

ACCOUNTS FOR THE YEAR ENDED 31 MARCId}O?I

NOTES TO THE ACCOUNTS (continued)

TANGIBLE FIXED ASSETS

Agricultural
Freehold

Land
f,

Housing Stock

Freehold Freehold
Land Buildings Total

Lsf

143,000 453,467 596,467

14,054 14,054

^6=EL- -919s2]-

Cost or valuation
Opening balance at 1 APril 2020

Additions

Depreciation
At 1 APril2020
Charge for the Year

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

_!11p99-

- t43'00q-

- 143,000
4

216,591
I 1,298

221,889

216,591
11.298

227 -889

382,632

3'19.876-

239.632

236.876

Housing stock

Thehousing stockconsisrs of 3 houses, ll bungalow:_iri9^cT"g::(30"-3 houses' ll bungalows

and g garages)- The ral 
"*r"i"red 

with the hJuses (Yule cottages) is carried in the accounts at the

cost of f,125,000 and tn" rro,r.", are stated 
", ";;.-Th; 

bungaloris/garages associated land (Swallow

croft) is carried in the accounts at the *r,""rl rbsl lufi"tio' or rit'ooo and the buildings are

stated at cost. The b.;;;;*r/ca.ages hoosi.,"j @*"i;;y",1tv 
The Trustees as at 3l March

1gg4 at f244,000 o, ui op"r,-market basis iubject to tenancies' This valuation has not been

incorporated in the financial statements'

Agricultural land

The chariry also owns 37.38 acres of agricultural land which is lel on agricultural tenancies' The

land has been held since the sixteenth ""t*;;; **;t * the financial statements at nil cost' lt

was valued by The T;;J; ; 31 March lgg4 ;iZO,OOO on an open market basis subject to

tenancy. This valuatioo-ttu' not been incorporated in the financial statements'

Yule Cottages

AtthebeginningofApril20ll,thecharityacquiredqlo.T*'lhpl'Ti'gpermissionforthreehouses
offWesr rna, w',inrelio.i"r,'" ""ri"f 

tizs,ooo. "*ilrding 
fees paid to solicitors'

Nosl-3Yulecottageswerebuiltontheseplotsatacostoff,375'000includingthepurchasepriceof
the land and were rented out with effect from 1 JanuNy 2012'

There was sufficient money in the charity's investments to fund this development' funded in part by

a legacy of over rzoo,ooo'aom the estare ";;;6 
t;ie,-a former Trustee' No additional property

management r"", *# u"urred for the supervision of the building project.

t0



THE CHARITY OF NICHOLAS SWALLOW
AND OTHERS

ACCOTINTS FOR TIIE YEAR ENDED 31 MARCIil2O?I

NOTES TO THE ACCOUNTS (continued)

FIXED ASSET TNVESTMENTS

Cost

Cost and valuation atYear end f'

Fixed interest
Charinco income shares 13,267

Charishare income shares 10,191

23,458

Other

Listed investments 25,166

Charities Official Investment Fund 427,458

^tr,"
Total 476,082

Cost - movement during the Year

At I April2020
Disposals
Additions

At 31 March 2021

I 05s ?s7 39'.7.624 796.424

t.099.134 421,082 844.112 

-

2021
Market
YaIue

f,

14,859
28,918

43,7'7'7

45,264
1,010,097

2020
Cost

t,

13,261
l0,l9l

23,458

25,166
372,458

Market
value

f

14,765
32,924

47,688

37,190
'759,234

2021
f,

421,082

55,000

!sw-

2020
t,

361,082

60,000

421.082

CREDTTORS: AMOUNTS FALLING DUE AFTER MOR.E THAN ONE YEAR

Sundry accruals

2021
!,

3.691

l1

2020
f

2.963
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