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SIR JOHN COTTON FLITWICK CHARITY 
 
INCOME & EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED 31 DECEMBER 2024 
 
 
 
 Note 2024 2023 
 £ £ £ £ 
Income 
Rent 1A 3,516 3,516 
Dividends 5,019 5,104 
Interest  87 37 
Sale of Investments  36,569 14,313 
Wayleave  526 514 
Donation  - 60 
 

 45,717   23,544 
 
Increase/(Decrease) in Investment Fund              15,354                         7,569
       
 
Expenditure 
Pellys - administration   384 317 
Smith Wardle - financial advice 600 1,000 
Brooks Macdonald - asset management 1,551 1,453 
Investment trading costs  862 338 

 Purchase of Investments 39,249 11,935 
 Brown & Co – commission 376 176 
 Simple Solutions – accountancy & administration 1,693 1,393  

 44,715   16,612 
     

 
Distributions    2     6,300  6,300             6,300          6,300 

       
51,015    22,912 

 
 
NET INCOME OVER EXPENDITURE 10,056 8,201 
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SIR JOHN COTTON FLITWICK CHARITY 
 
BALANCE SHEET 
31 DECEMBER 2024 
 
 2024 2023 
 Notes £ £ £ £ 
 
 
CURRENT ASSETS 
 
Brooks Macdonald Asset Portfolio 3A 208,380 193,887 
Cash at: 
Pellys Solicitors - 2,630 
Brooks Macdonald Asset Management 2,975 7,778 
Barclays Bank Plc 15,655 12,487 
Other Debtors 3B 1,758 1,758 
VAT  129 327 

   
 228,897 218,866 
 
CURRENT LIABILITIES 
 
Creditors & Accruals 
Distributions not cashed 

3C 163 
- 

188 
- 

   
163  188 

 
 
 
NET ASSETS 228,734   218,678 
 
 
 
 
RESERVES 
Previous year’s Reserve  218,678 210,477 
Current Year Excess  10,056 8,201 
 

   
TOTAL RESERVES 228,734 218,678 
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SIR JOHN COTTON FLITWICK CHARITY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024 
 
 
1. INCOME 
 

A. RENTAL INCOME 
 

 W.J. Palmer: 
 Period 25.03.2024 – 28.09-2024   1,758 
 Period 29.09.2024 – 24.03.2025    1,758 
 
 Central Bedfordshire Council – Folly Farm  nil 
  
 TOTAL      £3,516 
 
 

 2.  DISTRIBUTIONS 
 
 

A. SIR JOHN COTTON EDUCATIONAL FOUNDATION 
BIGGLESWADE (two-ninths share) 

 
  01/03/2024  350.00 
  01/06/2024  350.00 
  01/09/2024  350.00 
  01/12/2024  350.00 
  Total   1,400.00 
   

B. SIR JOHN COTTON EDUCATIONAL FOUNDATION 
HOLME (two-ninths share) 

 
 01/03/2024   350.00 
 01/06/2024   350.00 
 01/09/2024   350.00 
 01/12/2024   350.00 
         Total  1,400.00 
 

C. PAROCHIAL CHURCH COUNCIL OF ST ANDREWS 
BIGGLESWADE (one-ninth share) 

   
 01/03/2024   175.00 
 01/06/2024   175.00 
 01/09/2024   175.00 
 01/12/2024   175.00 

  Total    700.00      
          
  D.  PAROCHIAL CHURCH COUNCIL OF ST MARY’S  
        ST NEOTS (two-ninths share) 
 
  01/03/2024  350.00 
  01/06/2024  350.00 
  01/09/2024  350.00 
  01/12/2024  350.00 
           Total  1,400.00   
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 SIR JOHN COTTON FLITWICK CHARITY 

 
NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024 
 
 

 
D. PAROCHIAL CHURCH COUNCIL OF ST GILES 

HOLME WITH CONINGTON 
(two-ninths share) 

 
  01/03/2024  350.00 
  01/06/2024  350.00  
  01/09/2024  350.00 
  01/12/2024  350.00 
           Total  1,400.00 
 
        
   
      TOTAL DISTRIBUTIONS: £6,300.00 
  
  

3.  BALANCE SHEET 
 
         
A. BROOKS MACDONALD ASSET PORTFOLIO 2024       2023 

 
See Investment Report for detailed breakdown  208,380 193,887 
   

 
B. OTHER DEBTORS 
 2024 2023 
 £ £ 
 VAT 129 327 
 Brown & Co – rent 1,758 1,758 
    

1,887 
 

 2,085 
    

 
C. CREDITORS  
 2024 2023 
 £ £ 
  
 Accountancy 75 100 
 Brown & Co 88 88
   

   
 163 188 
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