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Thomas Corbett’s Charity

Report of the Trustees
for the Year Ended 31st December 2024

The trustees present thelr report with the financial statsments of the charlty for the year ended 318t December 2024. The
trustess have adopted ths provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charilles preparing their accounts In accordance with the Financial Reporting Standard appiicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2018).

OBJECTIVES AND ACTIVITIES

Objectives and alms

The objects of the charity are, at the discretlon of the trustees, to make grants out of the Restricted Endowmert Fund to
varlous lccal charlties as set out In the will of Thomas Corbatt deceased, and, subject thersto, to maintaln and Insure the
Wychbold Almshouses and glve support to the occupants thersof who shall be not mors then 12 In number. The trustees
may also make donaions to the Curate's Stipend Fund In the perish of Brierey Hill and towards the upkeap of the
churchyard a; Stole Prior.

Sublect to the above, the trustess may at thelr discretlon make donations to hospitals and simllar institutions In the counties
of Worcestershire, Staffordshire and the Clty of Birmingham, towards the acquisition or preservation of land or apen space
for the beneftt of the Inhabltants of towns [n the county of Worcestershire or of Brierley Hill, to assoc afions for the saving
of life et sea and for the bensfit of seamen or retired seamen, to children, to former members of the armed forces, to
parsons who by reason of age, sickness, blindness or dea‘ness are in nead of rellef and to the increase o stipends or
clerks in holy orders within the counties of Worcestarshire, Staffordshire or tha City of Birmingham.

Publlc benefit

The irustees confirm that they complied with the duty In sectlon 17(5) of the Charltiss Act 2011 to have due regard to
guidanca published by the Charity Commission's on public beneflt when revlewlng the charity's 2ims and objectives and
in planning future activitles,

ACHIEVEMENT AND PERFORMANCE

Charitable actlvities

The occupancy of the Almshouses has been high during the year. The needs of the resldents have been menitored by the
trustees on a regular basls. Gifts wera not provided to each resident at Christmas this accounting year (2022; £nil). In the
future, the trustees will continue to soek to improve the quallty of life of tha poor and the needy residing in the Almshouses.

FINANCIAL REVIEW

Financlal position ) . :

Incoming resources for the year consisted of contributions from resldents, grants and investmeént Income. These amounted
to £62,661 (2023: £60,323) In fotal. Direct charltable expenditure In furtharance of the charlly’s objectives conslsting of the
expenses of maintaining and running the Aimshouses amounted to £47,778 (2023; £57,945), with a further £12,133 (2023:
£9,174) of support and management costs. Net expenditure (excluding effects of revaluation of investments) amounted to
£3,430 (2023; net income of £22,138). After adjusting for revaluation movements on investments, the totel fund balance
{ncreased by £20,659 (2023: decreased by £8,312).

The Endowment fund Increased by £18,509 (2023 increased by £3,890) to £674,061 (2023; £655,552) ard can be used
to make grants to variaus local charities as sat out in the WHl of Thomas Corbett deceasod.

Reserves polley

The unrestricted reserves of £13,332 (2023: £11,182) are held for the future maintenance of charity's properties so far as
these are not provided in the extraordinary repair fund. The trustees acknowlscge that the amounts of unrestricted reserves
has diminished in recent years, which has been a resuit of exceptional refurbishment costs to flats In order to bring them
up to modern standard. These works have now been completed and the trustees do not anticipate such significant
expenditure In the near future. As a result, the free reserves position Is expec:ed to strengthen in the coming years.
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Thomas Corbett’'s Charlty

Report of the Trustees
for the Year Ended 31st Decemher 2024

FINANCIAL REVIEW

Investment policy and objectives

The objectives of the policy are to ensure the creation of sufficlent Income &nd capltal growth to enable the charily to CElry
out its purposes conslsten‘ly year by year wlth dus and proper congiderallon for future needs and the malntenance, and if
possible, enhancement of the value of the investad funds.

The ‘rustess will invest the funds in accordance with the Trustee Act 2000, which raquires that the trus‘ees;

- shal exercise such pawer with the care that a prudent person of business would in meking investrments for a
rerson for whom they felt morally obliged to provide;

- shall not make any speculative or hazardous investment (and for avoldance of doubt thls power to Invest does not
axtend to laying out money on the acquisition of futurss and or trading options);

- shall have regard to the need for diversification of Investments in the circumstances of the charlty and to the
suitabllity of the proposed investments;

- with the exception of British Govarnmant Securlties, the Inltiat investment In ane holding should not exceed 5% of
the total value of the portfolios and the sum of all holdings in excess of 5% must not be equal to or exceed 40%
and where no Individual holding will be greater than 10%:

- there are no ethical or geographlcal rastrictions.

Addltlonally, the trustees have a duty to review thelr Investments at regular Intervals. The trustess will review the
Investment poiicy at least annually. The trustees may change any pert of the policy at any time.

The Investment manager must be an authorised person who is sntitled to carry out investment business under the
provisions of the Financial Services Act 1986,

The trustees have delegated the powers of investment maragement to Rathbons Investment Management. The
appointment of Rathbone |nvestment Management will be reviewed on a regular basls.

Performance
The total valus of the portfolios will be measured by reference to the ETSE All Share index,

Cash Deposits
Cash deposlts are placed with approved hanks with su'table credr ratings.  Cash deposits may also be retalned by
Rathbone Investment Managemer:t as part of the [nvestment portfolio.

Risk Assessment
The frustees ragularly review the risks 1o which they might be exposed, with particular attention to residents’ health and
safety, and recornmend action to mitlga‘e those rigks.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by fts governing document, a constitution, and constitutes a charitable incorporated organisation.

Recrultment and appointment of new trustees
The board of Trustees appolnt new trustees when positions become vacant,

Declsion making
Declslons are made by ths trustess in gene-al meeting and executlon of those declgion Is delegated to the Clerk.

REFERENCE AND ADMINISTRATIVE DETAILS

Reglstered Charity number
202032

Princlpal address
Fern Bank

Wike Lane
Sambourne
Reddltch
Worcestershire
BO6 6NY
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Thomas Corbett’s Gharlty

Report of the Trustees

for the Year Ended 31st Docember 2024

Trustees

Mrs R R Wyatt
Mrs 8 M Cutler
Mr E A B Webb
Mr C Caddick
Mrs J Collings

Independent Examlner

Melissa Godwin ACA ACCA

The Richards Sandy Parinership Limited
Thornelae House

2§ Barbourne Road

Worcester

Worcestershire

WR11RU

Investment Managers

Rathbone Investment Management
8 Finsbury Circus

London

EC2M TAZ

Bankers
Lloyds Bank
4 The Cross
The Avenus
Worcester
WR1 3PY

Approved by order of the board of trustees on ........

2’\\\.@\2/‘{\ and signed on its behalf by:
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Indepandent Examiner's Report to the Trustees of
Thomas Corhett’'s Charity

Independent examiner's report to the trustess of Thomas Corbott’s Charity
| roport to the charity trusteas on my examination of the accounts of Thomas Corbett's Charlty (the Trust) for the year
ended 31st December 2024,

Respongslbilities and basls of report
As the charly trustees of the Trust, you are responsible for the preparation of the accounts In accordance with the
requirements of the Charlties Act 2011 ('the Act),

I report in respect of my examination of the Trust's accounts cairled out under Section 145 of the Act and In carrying out
my examination | have followed all appficable Directions given by the Charlty Commission under Sectlon 145(5)(b) of the
Act,

Indspendent examiner's staternent
! have completad my exarnination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any matatlal respact:

1. accounting records were not kept in raspect of the Trust as raquired by Section 130 of the Act; or

2, the accounts do not accord with those records; of

3 the accounts do not comply with the applicable requirements conceming the form and content of accounts sst out
In the Charlties (Accounts and Reports) Regulatlons 2008 ather than any requirement that the accounts give a true
and falr view which is not a matter considered as part of an Independent examination.

I have no concemns and have come across no other matters In connection with the examination to which attention should
be drawn In this report In order to eneble a proper understanding of the atcounts to be reached,

Bt

Melissa Godwin ACA ACCA

The Richards Sandy Partnership Limitad
Thornelos House

25 Barbourna Road

Worcester

Worcestershire

WR1 1RU

Derte: 1o oS MRS
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INCOME AND
ENDOWMENTSFROM
Donations a~d legacies

Charitable activitles
Maintenance of Wychhald
Almshouse

Investment Income

Total

EXPENDITURE ON
Ralging funds

Charltable activities

Maintenance of Wychbold
Almshouse

Total

Not galns/(losses) on
invesiments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED

FORWARD

Thomas Corbett's Charity

Statement of Financlal Activities
for the Year Ended 31st December 2024

Unrestricted Restricted Endowment

fund fund fund
Notes £ £ £
2 - 4,000 -
51,855 - -
3 __6808 . .
58,601 4,000 -
4 3,180 - 3,000
5
53,331 4,000 2,580
56,511 4,000 5,580
- M 24,089
2,150 - 18,509
11,182 2,060 655,552
13,332 2,000 674,061

The notes form part of these financial statements
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2024 2023
Total Total
funds funds
£ £
4,000 -
51,855 43,888
6,806 8,435
62,661 50323
6,180 5,340
59,911 67,119
66,091 72,489
24,089 13,824
20,659 (8,312}
668,734 877,046
689,393 668,734




Thomas Corbett’s Charlty

Balance Sheet

31st December 2024
2024 2023
Unrestricted Restricted Endowment Total Total
fund fund fund funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible assets 10 - - 390,000 380,000 390,000
Investments 11 - - 285,634 285,634 260,298
- - 675,634 875,634 650,208
CURRENT ASBETS
Debtors 12 11,672 - - 11,672 17,331
Cash at bank 7,380 2,000 (823} 8,557 13,350
19,052 2,000 (823} 20,229 30,681
CREDITORS
Amounts falling due within one
year 13 (5,720) - (750) (8,470) {12,245)
NET CURRENT ASSETS / 13,332 2,000 (1,573} 13,759 18,438
{LIABILITIES)
TOTAL ASSETS LESS
CURRENT LIABILITIES 13,332 2,000 674,061 680,303 668,734
NET ASSETS 13,332 2,000 674,061 689,303 668,734
FUNDS 14
Unrestrictad funds 13,332 11,182
Restricted funds 2,000 2,000
Endowment funds 674,061 655,652
TOTAL FUNDS 689,393 668,734

The financlal statemants were approvad by the Board of Trustess and authorised for issue on 7—LIIQ.1‘2"?’
and were¢ signed on its behalf by:

ZQ%- (s

Mrs SM Cutiar.- T.r.l:e';tee

The nctes form part of these financial statements
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Thomas Corhett's Charlty

Notes to the Financial Statements
for {he Year Ended 31st December 2024

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

The financlal statements of the charfty, which Is a public bensiit entity under FRS 102, have been prepared In
accordance with the Charites SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charlties praparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Repub'ic of Irsland (FRS 1 02) (effective 1 January 2019}, Financlal Reporting
Standard 102 'The Financial Reporting Standarc applizable In the UK and Republic of Ireland’ and the Charities
Act 2011, The financial statsments have been prepared under the historical cost convention, with the exception of
Investments which are Included at market value, as modifled by the revaluation of certaln assets.

The slgnificant accounting palicies epplied In the preparation of these financial statements are set out balow. These
policies have been conslstently applied at all years prasented unless otherwise stated.

The accounts are prepared in Steling, which is the functional currancy of the charity. Monetary amounts in these
statements are roundec to the naarest £,

INCOME
Altincome Is recognised in the Statement of Financial Actlvities once the charity has entitiement to the funds, It Is
probable that the Income will be received and the amount can be measured reliably.

Income from mairtenance recelpts is recognised In line with the periods to which such income relates.

Grant Income is rocagnised when the charity has been notlfied of the amounts. If there are conditions attached to
the grant and this requires & level of performance befors entitlement can be obtained then income Is deferred Lntll
those condiflons are fully met or the fulfilment of those conditions is within the control of the charity and itis probeble
that they will be fulfillad.

Income from listed Investments s recognised when ths right to recelve payment Is established.

EXPENDITURE

Liabilitles are recognised as expanditurs as scon asthere is a lsgal or constructive obligation committing the crarity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classffied under headings that aggregete all cost related ta the-category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basls consistent with the use of resources.

TANGIBLE FIXED ASSETS
Freeheld property held by the charlty relafing almshouses have heen accounted for within tangible fixed assets, on
the basls that it is property held primarily for the provision of soclal benefits.

Freehold property is not depreciated on the basls that ite residual value is not expacted fo be matarially lower than
its original cost.

LISTED INVESTMENTS

Quoted investments are Included at fair value, belng their market value. Realised gains and losses on salss of
investments are calculated as sals proceeds less the market value at the start of the period, or cost if purchased
during the period, and are included In the Statement of Financial Activities and Income and Expenditure Account.
Unrealised galns and losses are included In the Statement of Financial Activities and the Statement of Total
Recognised Galns and Losses. The reported net income or expendliure Is adjusted for the realisation of prior period
galns or losses on investments to arrive at the historical cost net Income or expandlture for the period,

TAXATION
The charity Is exempt from tax on its charltable activitios.

FUND ACCOUNTING
Unrastricted funds can be used in accordance with the charitable abjectlves at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objacts of the charity. Restrictions
arise when speclfied by the donor ar when funds ars raised for particular restricted purposes,

Further explanation of the nature and purpose of each furd is Included In the notes 1o tre fnancial statsments.
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Thomas Corbett’s Charity

Notes to the Financial Stalements - conflnusd
for the Year Ended 31st December 2024

ACCOUNTING POLICIES - contlnued

FINANCIAL INSTRUMENTS
The charity has elected to apply the provisions of Sectlon 11’ Basic Financial Instruments' and Section 12 'Other

Finanztai Instruments Issues' o FRS 102 to all of its financia; instruments.
Financial Instruments are recognised when the charity becomes party to contractual provisions of the instrument.

Flnanclal assets are offset, with the net amounts presented in the accounts where there Is a legally enforceable
right to set off the recognised amotints and there is an Intention to settle on a net basls or to realise the asset and
settle the liabllity simultaneo.sly.

Baslc Financlal Assets

Basic financlal assets, which Include trade and othsr recelvables and cash and bank balances, arz initialy
measured at transaction price Including transaction costs and are subsequently carried st amortised cost usirg the
effective Intarest method unless tha arrangement constitutes a financing trensactlon, where the transaction Is
measured at the present value of the future recelpts discounted at a markaet rate of Interest,

Basic Flnanclal Liabilitles

Baslc financial llabllities, including trade and other payables, are Initially recognised at transaction prics unless the
arrangement constitutes a financlrg transaction, where the debl Instrument is measured at the present valuo of
future receipts, discounted at a market rate of intsrest. Debt Instruments are subsequantly carried at amortised
cost, using the effective Interest rate method.

Trade payables are obligations to pay for goods or servicas that have been acquirad In the ordlnary course of the

operations from suppllers. Accounts payable are classified as current llabllities if pzyment Is due within one year or
less. [fnot, they are presented as non-current liabllities. Trade payables are recognised initlally at transaction cost,

DONATIONS AND LEGACIES

2024 2023
£ £
Grants 4,000 —c
Granis recelved, includad In the above, are as follows:
2024 2023
£ £
The W. E. Dunn Trust 42000 -
INVESTMENT INCOME
2024 2023
£ £
Listed investment income 6,659 6,245
Bank interest 147 190
6,806 6,435

Page 8 continued...



Thomas Corbett’s Charity

Notes to the Financial Statements - continued
for the Year Ended 31st Dacember 2024

4, RAISING FUNDS
INVESTMENT MANAGEMENT COSTS

2024 2023
£ £
Stockbroker's fass 3,000 3,000
Rent collection 3,180 2,340
6,180 5,340
5. CHARITABLE ACTIVITIES COSTS
Dirsct Support
Costs (see costs (see
note 6) note 7) Totals
£ £ £
47,778 12,133 §3,911
6. PIRECT COSTS OF CHARITABLE ACTIVITIES
2024 2023
£ £
Rates and water 4,574 5,050
Insurance 1,753 1,622
Llght and heat 2,481 2,601
Telephone 790 750
Repairs 32,264 36,207
Gardening 5,850 4,816
Caretaker's fees - 7,000
Sundries 66 ~
47,778 57,945
7. SUPPORT COSTS 2024 2023
£ £
Bank charges 78 29
Clerk to the charity 6,000 5,829
Independent examinatlon fees 660 a12
Other fees paid to independent examiner 600 -
Other aceounts preparation foes 200 900
Gifls - 124
Legal and Professlonal 3,895 1,680
12,133 9,174
_— rr———e

8, TRUSTEES' REMUNERATION AND BENEFITS

There ware no trustees' remuneration or other benefits for the year ended 31st December 2024 nor for the year
ended 31st Decembar 2023,

TRUSTEES' EXPENSES

There were no trustees' expenses paid for the year ended 31st December2024 nor for the year ended
31st December 2023,

Page 9 continued...



10.

Thomas Corbett’s Charity

Notes to the Flnanclal Statements - continuad
for the Year Ended 318t December 2024

COMPARATIVES FOR THE STATEMENT OF FINANGIAL ACTIVITIES

INGOME AND ENDOWMENTS FROM
Charltakle activities

Melntenance of Wychbold A'mshouse
Donatlons and legacles

Investmant income

Total

EXPENDITURE ON

Ralsing funds

Charitable actlvitles
Malntenance of Wychbold Almshouse

Total

Nat galns/(losses on Investments)

NET INCOME/{EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST
At 1st January 2024 and
31st Dacember 2024

NET BOOK VALUE
At 31st December 2024

At 31st December 2023

Unrestricted

fund
£

43,888

6,435

Restticted
fund

£

50,323

2,340

67,119

69,459

6,934

{12,202)

23,384

2,000

11,182

2,0C0
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Endowrnent

fund
£

Total
funds

43,888

6:435

50,323

3,000

5,340

67,119

3,000

72,459

6,890

13,824

3,890

651,662

(8,312}

656,552

Freehold
property
£

continued...
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Thomas Corbett’s Charlty

Notas to the Financial Statements - continued
for the Year Ended 31st December 2024

FIXED ASSET INVESTMENTS

MARKET VALUE

At 1st ianLary 2024
Additlons

Dispossls

Revaluation gains/(losses)
Al 31st Decembar 2024

NET BOOK VALUE
At 31st Decamber 2024

A: 31st December 2023

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amount due from Thomas Corbstt's Charity (charity no. 1190328)
Prapayments and accrued Income

CREDITORS: AMGQUNTS FALLING DUE WITHIN ONE YEAR

Trade craditors
Other creditors
Accruals

MOVEMENT IN FUNDS

Unrestricted funds
General fund

Resiricted funds
Extraordinary repair fund

Endowment funds
Endowment fund

TOTAL FUNDS

Page 11

Listed
Investments
£
260,298
278,618
(277,371)
24,088
285,634
285‘634
260,208
2024 2023
£ £
1,675 -
8,950 16,188
1,047 1,163
11,672 17,331
2024 2023
£ £
2,720 8,315
- 1,740
3,760 2,190
6,470 12!245
Net
movement At
At1.1.24 in funds 31.12.24
£ £ £
11,182 2,150 13,332
2,000 . 2,000
655,552 18,509 674,061
668,734 20,659 689,393
continued...



14.

Thomas Corbett’s Charity

Notes to the Financlal Statements - continued
for the Year Ended 315t Dacember 2024

MOVEMENT IN FUNDS - continued

Net movement In funds, includad In the above are as follows:

Incoming Resources Galns and Movement
resources expended losses In funds
£ £ £ £
Unrestricted funds
General fund $8,661 (86,511) - 2,150
Restricted funds
Trhe W. E. Dunr, Trust grant 4,000 (4,000) n -
Endowment funds
Endowment fund - {5,580) 24,089 18,509
TOTAL FUNDS 62,661 (66,001) 24,089 20,659
Comparatives for movement In funds
Net
movement At
At 1.1.23 in funds 31.12.23
£ £ £
Unrestricted funds
General fund 23,384 (12,202) 11,182
Restricted funds
Extraordinary rapair fund 2,000 - 2,000
Endowment funds
Endowment fund 651,662 3,800 665,552
TOTAL FUNDS 877,046 _ {8,312) 668,734
Comparative net movement in furds, included In the above are as followss:
[ncoming Resources Gains and Movement
resources axpended losses in funds
£ £ £ £
Unrestricted funds
General fund 50,323 (69,450) 6,834 (12,202)
Endowment funds
Endowment fund - (3,000} 6,890 3,890
TOTAL FUNDS 5C,323 (72,458) 13,824 (8,312)

PURPOSE OF FUNDS
RESTRICTED ENDOWMENT FUND

The endowment fund arose out of the provisions of the will of Thomas Corbett deceased. The fund balance amaunts
to £674,061 (2023: £655,552) and can be used to maks grants to the varlous local charitles as set out In the Wil
of Thomas Corbett deceased. Income from the restrictad endowment fund can be used for the genaral objects of

the charity.

Page 12
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Thomas Corbett’s Charity

Notes to the Financlal Statements - contlnued
for the Year Ended 31st December 2024

MOVEMENT IN FUNDS - continuad

RESTRICTED INCOME FUND

Tha restricied extraordinary repalr fund balance amounts to £2,000 {2023: £2,000) and Is & requlrement of the
charity's governing documens for the purpose of providing for the extraordinary repair, improvement or rebullding
of the Aimshouses belonging to the charlty. Transfers into the fund ars not required provlding the net balance Is in
excess of £2,000.

The W, E. Dunn Trust grant was given to the charlty to be used towards the cost of updating and insulation work
on the Almshouses belonging to the charlty undertaken in the year.

The trustees consider that sufficient resources are held In each fund, In apprepriate form, to enable each fund 1o
be applied In accardance with any rastrictions.

RELATED PARTY DISCLOSURES

During the year the charlty was charged £800 (2023 - £900) for accountancy fees by Shona Cutler Limited, a
company controlled by Shona Cutler, a trustee of the charity. At the year end thers Is total accruals of £1,800 (2023
~ £900) due fo Shona Cutler Limited,

During the year ended 31st December 2023 a new bank account was opened with CAF 'n the new Thomas
Corbett's Charlty, registration number 1190326, Al transactions in this CAF aocount relate to this charily,
registration number 202032. In the current year legal and professional fees totalling £2,155 were paid on behalf of
the new Thomas Carbett’s Charity. At the year end thers was a balancs of £6,785 (2023 - £186,168) In this account,
which Is shown In note 12,
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Thomas Corbett's Gharity

Detalled Statement of Financial Activities
for the Year Ended 31st December 2024

2024 2023
£ £
INCOME AND ENDOWMENTS
Donations and legacles
Grants 4,000 -
Investment income
Listad investmeant lncome 8,659 6,245
Bank interest 147 190
6,808 6,435
Charitable activities
Residents contributions 51,855 43,888
Total incoming resources 62,641 50,323
EXPENDITURE
Investment management costs
Stockbroker's fees 3,000 3,000
Rent collection 3,180 2,340
6,180 5,340
Charltable activities
Rates and water 4,574 5,060
[nsurance 1,753 1,622
Light and heat 2,481 2,501
Talephone 790 750
Rapairs 32,264 36,207
Gardening 5,850 4,815
Caretaker's fees - 7,000
Sundrles 66 -
47,778 57,945
Support costs
Finance
Bank charges 78 29
Governance costs
Clerk o the charity 6,000 5,829
Independant examiner fees 660 612
Accounts praparation fees 1,500 900
Gifts - 124
Legal and professional 3,895 1,680
12,133 9,174
Total resources expended 66,091 72,459
Net (expenditure) (3,430) (22,136)

This page does not form part of the statutory financial statements
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