POTTON CONSOLIDATED CHARITY

England & Wales - Charity number 201073

Details
Other names POTTON CONSOLIDATED CHARITIES
Status Registered
Legal form Other
Registered 1964-07-27
Register View on the Charity Commission register
Contact
Address 69 Stotfold Road

Arlesey

SG15 6XR
Phone 01462735220
Email PCC.CLERK@HOTMAIL.CO.UK
Website www.potton-consolidated-charity.co.uk
Activities

Objects: FOR THE RELIEF OF PERSONS RESIDENT IN THE AREA OF BENEFIT WHO ARE IN NEED,
HARDSHIP OR DISTRESS; THE ADVANCEMENT OF EDUCATION OF CHILDREN AND ADULTS UNDER
THE AGE OF 25 RESIDENT IN THE AREA OF BENEFIT; TO FURTHER THE RELIGIOUS AND OTHER
CHARITABLE WORK OF THE CHURCH OF ENGLAND IN THE AREA OF BENEFIT; AND THE GENERAL
BENEFIT OF THE INHABITANTS OF THE AREA OF BENEFIT IN SUCH CHARITABLE WAYS AS THE
TRUSTEES THINK FIT.

Activities: To assist the residents of the Parish of Potton, Bedfordshire.

Classification

* How: Makes Grants To Organisations, Provides Buildings/facilities/open Space

* What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
The Prevention Or Relief Of Poverty, Religious Activities, Amateur Sport, Recreation

* Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind
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Geography

* Area of benefit: PARISH OF POTTON, BEDFORDSHIRE

* Bedford

* Central Bedfordshire

Finances
Period end Income Expenditure Employees
2025-03-31 £175,038 £183,842 - -
2024-03-31 £175,363 £148,378 - -
2023-03-31 £157,408 £171,393 - -
2022-03-31 £161,895 £200,138 - -
2021-03-31 £157,813 £144,094 - -
Trustees
Name Role Appointed
ANGUS MacDONALD 2014-09-01
ANNA ADNITT 2015-06-05
Alan Leggatt
CHARLES John BELCHER 2008-09-29
George Howe 2018-11-05
MICHAEL O'KEEFE 2012-05-14
Rev Alex Wheatley 2021-11-04
Terry Woods 2020-02-19
VIVIEN ANDRE ALLISON 2012-05-14
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2025

The trustees present their report with the financial statements of the charity for the year ended
31 March 2025. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

OBJECTIVES AND ACTIVITIES
Objects
The objects of the charity are:

- the relief of persons resident in the Parish of Potton (the area of benefit) who are in need, hardship or
distress;

- the advancement of education of children and adults under the age of 25 resident in the area of benefit;

- to further the religious and other charitable work of the Church of England in the area of benefit: and

- the general benefit of the inhabitants of the area of benefit in such charitable areas as the trustees think fit.
Incoming resources

The charity's income is derived from rents received from investment properties, comprising cottages and
land, and from income from investments.

Public benefit

The trustees have complied with the duty in section 4 of the Charities Act 2006 to have due regard to public
benefit guidance published by the Commission.

Grant making policy

The amount of funding available for grants is shared out on a percentage basis according to the Charity

Scheme: 25% for the Relief of Poverty; 35% to Education; 1% to Church of England; and 39% as the trustees
see fit for the benefit of the people of Potton.
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2025

ACHIEVEMENTS AND PERFORMANCE

Charitable Activities

Annual Grants were considered and awarded in March from a list prepared from previous years.
Organisations were added to or removed from the list as approved by the trustees at that meeting. Grants of
£26,350 (2024 £29,250) were made to local schools and £110,180 (2024 £67,030) to other organisations
assisting the people of Potton.

Grants for Student Education were advertised in the local press during August and also in the local Post
Office and Library. Grants are available to all students living in Potton between the ages of 18 and 25 who are
in full time education. Claim forms are completed by the students and their university or college and are then
scrutinised at the November meeting of the trustees. The amount of grants paid out was £16,140 (2024
£14,250).

Grants were also made to students aged 16 to 18 to assist with the cost of transport to school or college. The
total of these grants was £5,500 (2024 £8,000).

Grants for Pensioners at Christmas (formerly Coal Money Grant) were awarded in November from a list of
applicants from former years. This list is now closed to new applicants. These grants amounted to £140 (2024
£160).

Other Grant Applications were received in writing during the year, via the Clerk. These were copied to all
trustees prior to the next meeting. Grants were considered on a needs basis.

The Charity continued to fund a Community Agent whose role is to connect older and vulnerable people in
Potton to the services and support that they need. She visits her clients in their homes to learn their needs
and to support them in attaining them. She also encourages them to participate in activities that they
organise. The Community Agent and her small network of volunteers also provide tablet training where
required. The project as a whole has benefitted many of the older residents of Potton and the Trustees are
extremely pleased with the success of the project.

With the assistance of the Community Agent, a hardship scheme was set up that provides one hundred £50
Tesco vouchers that are issued to families in need each winter.

The charity made total grants amounting to £163,310 compared to £119,742 in the previous year.

Fundraising activities
The charity does not undertake any significant fundraising activities.

Investment performance
The charity's income from investments decreased from £172,829 to £135,591. The value of the charity's
investment portfoliohas also decreased by approximately 4.659% during the year.

FINANCIAL REVIEW

Investment policy and objectives

Funds are principally invested in the Charity Official Investment Fund maintained by CCLA Investment
Management Limited. Finance is reviewed at every meeting from details of investments prepared by the Clerk
and sent to every trustee 10 days prior to each meeting.

FUTURE PLANS
Itis the trustees’ intention to continue to make Grants to the local community based upon the income of the
Charity in the future.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity was formed from an amalgamation of Consolidated Education Foundation, Poor's Common and
Sand Pits and Potton Consolidated Charities under a Scheme dated 15 May 2000. The Charity is registered
with the Charity Commissioners for England and Wales in accordance with the Charities Act 1993 as charity
number 201073.
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT

Trustees

The trustees comprise an ex officio trustee, being the Vicar of the Parish of Potton for the time being, four
nominated trustees appointed by Potton Town Council, and four co-opted trustees appointed by the remaining
trustees. With the exception of the ex officio trustee the trustees are appointed for a term of five years unless
the appointment is to fill a casual vacancy.

The appointment of a co-opted trustee must be made at a special meeting. Every new trustee must be given,
on appointment, a copy of the scheme document and a copy of the latest report and statement of accounts.

All trustees give their time freely and no trustee received any remuneration or expenses.

Clerk
The trustees may appoint a Clerk to carry out the administration of the charity. Mr D J Howard has continued
to serve as Clerk for the year.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
201073

Principal address
69 Stotfold Road
Arlesey
Bedfordshire
SG15 6XR

Trustees

Mr C Belcher

Mr T Woods

Ms A Adnitt

Mr M O'Keefe
Mr A Leggatt

Mr A MacDonald
Mrs A Allison

Mr G Howe

Rev A Wheatley

Independent Examiner

C A Airey FCCA

George Hay Partnership LLP
Chartered Accountants
Brigham House

High Street

Biggleswade

Bedfordshire

SG180LD

Approved by order of the board of trustees on .......... 14 /08/ 202 S and signed on its behalf by:

Mr C Beicher - Trustee
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Independent Examiner's Report to the Trustees of
Potton Consolidated Charity

Independent examiner's report to the trustees of Potton Consolidated Charity
I report to the charity trustees on my examination of the accounts of Potton Consolidated Charity (the Trust)
for the year ended 31 March 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission under
Section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

TA Airey FCCA

George Hay Partnership LLP
Chartered Accountants
Brigham House

High Street

Biggleswade

Bedfordshire

SG18 0LD
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Potton Consolidated Charity

Statement of Financial Activities
for the Year Ended 31 March 2025

31.3.25 31.3.24
Unrestricted Designated Endowment Total Total
funds Funds fund funds funds
Notes £ £ £ £ £
INCOME AND
ENDOWMENTS FROM
Donations and legacies 2 - - - - 2,500
Investment income 3 68,265 106,773 - 175,038 172,863
Total 68,265 106,773 - 175,038 175,363
EXPENDITURE ON
Raising funds 4 1,877 2,936 - 4,813 14,228
Charitable activities
Education grants - 50,480 - 50,480 36,817
Welfare grants - 36,057 - 36,057 26,298
Religion grants - 1,442 - 1,442 1,052
General grants 75,331 - - 75,331 55,575
Support costs 6,131 9,588 - 15,719 14,408
Total 83,339 100,503 - 183,842 148,378
Net gains/(losses) on
investments - - (142,038) (142,038) 419,412
NET
INCOME/(EXPENDITURE) (15,074) 6,270 (142,038) (150,842) 446,397
RECONCILIATION OF
FUNDS
Total funds brought forward 35,688 81,454 6,069,056 6,186,198 5,739,801
TOTAL FUNDS CARRIED
FORWARD 20,614 87,724 5,927,018 6,035,356 6,186,198

The notes form part of these financial statements
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Potton Consolidated Charity

Balance Sheet
31 March 2025

31.3.25 31.3.24
Notes £ £

FIXED ASSETS
Investments
Investments 10 4,753,266 4,985,554
Investment property 11 1,284,221 1,191,889

6,037,487 6,177,443
CURRENT ASSETS
Cash in hand 2,788 13,156
CREDITORS
Amounts falling due within one year 12 (4,919) (4,401)
NET CURRENT ASSETS (2,131) 8,755

TOTAL ASSETS LESS CURRENT

LIABILITIES 6,035,356 6,186,198
NET ASSETS 6,035,356 6,186,198
FUNDS 14
Unrestricted funds:
Unrestricted Funds 20,614 35,688
Designated Funds 87,724 81,454
108,338 117,142
Endowment funds:
Endowment Funds 5,927,018 6,069,056

TOTAL FUNDS 6,035,356 6,186,198

The fin /anma! statements were approved by the Board of Trustees and authorised for issue on
1.2.0.2.5... and were signed on its behalf by:

C 13000l

Mr C Belcher - Trustee

The notes form part of these financial statements
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Potton Consolidated Charity

Notes to the Financial Statements
for the Year Ended 31 March 2025

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019), Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have
been prepared under the historical cost convention, with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland":

» the requirements of Section 7 Statement of Cash Flows.

Incoming resources
Investment income and other incoming resources are recognised on a receivable basis.

Resources expended
Resources expended are recognised in the period in which they are incurred and are allocated to the
particular activity where the cost relates directly to that activity.

Grants - these are only recognised in the accounts when a commitment has been made and there are
no conditions to be met relating to the grant which remain in the control of the charity.

Investment assets
Investment assets, other than properties, are included at market value and are valued annually.

Investment properties
Investment properties are professionally valued every five years. The last valuation was carried out on
31 March 2025

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.
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Potton Consolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2025

2. DONATIONS AND LEGACIES

31.3.25 31.3.24
£ £
Donations - 2,500
3. INVESTMENT INCOME
31.3.25 31.3.24
£ £
Rents received 39,446 39,931
Other fixed asset investment 135,592 132,932
175,038 172,863
4. RAISING FUNDS
Investment management costs
31.3.25 31.3.24
£ £
Investment property management costs 4,813 14,228
5. GRANTS PAYABLE
Grants of £5,000 and above have been paid to the following institutions:
Bedfordshire Rural Communities Charity - Welfare 24,937 28,978
Potton Primary School 16,000 18,700
Sandy Upper School 6,000 7,000
Sue Ryder Care 6,020 7,000
Potton Hall for All 26,853 -
Jubilee Project 12,000 -
Potton Town Cricket Club 7,200 -
6. SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Support costs 10,799 4,920 15,719
Support costs, included in the above, are as follows:
31.3.25 31.3.24
Support Total
costs activities
£ £
Administration 10,799 9,848
Independent Examiners Fee 1,475 1,375
Accounting services paid to the
Independent Examiner 3,445 3,185
15,719 14,408
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Potton Consolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2025

7. OTHER
8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2025 nor for the
year ended 31 March 2024.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2025 nor for the year ended
31 March 2024.

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Designated Endowment Total
funds Funds fund funds
£ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2,500 - - 2,500
Investment income 67,417 105,446 - 172,863
Total 69,917 105,446 - 175,363
EXPENDITURE ON
Raising funds 5,549 8,679 - 14,228
Charitable activities
Education grants - 36,817 - 36,817
Welfare grants - 26,298 - 26,298
Religion grants - 1,052 - 1,052
General grants 55,575 - - 55,575
Support costs 5,619 8,789 - 14,408
Total 66,743 81,635 - 148,378
Net gains on investments - - 419,412 419,412
NET INCOME 3,174 23,811 419,412 446,397
RECONCILIATION OF FUNDS
Total funds brought forward 32,514 57,643 5,649,644 5,739,801
TOTAL FUNDS CARRIED FORWARD 35,688 81,454 6,069,056 6,186,198

Page 9 continued...



Potton Consolidated Charity

10.

1".

Notes to the Financial Statements - continued
for the Year Ended 31 March 2025

FIXED ASSET INVESTMENTS

Unlisted
investments
£

MARKET VALUE
At 1 April 2024 4,985 554
Revaluations (232,288)
At 31 March 2025 4,753,266
NET BOOK VALUE
At 31 March 2025 4,753,266
At 31 March 2024 4,985,554

There were no investment assets outside the UK.
COIF Charities Investment Fund Income Units - Market value - £4,753,266 - (2024 - £4,985,554).

Cost or valuation at 31 March 2025 is represented by:

Unlisted
investments
£
Valuation in 2024 419,412
Valuation in 2025 (232,288)
Cost 4,566,142
4,753,266
INVESTMENT PROPERTY
£
FAIR VALUE
At 1 April 2024 1,191,889
Additions 2,082
Revaluation 90,250
At 31 March 2025 1,284,221
NET BOOK VALUE
At 31 March 2025 1,284,221
At 31 March 2024 1,191,889

All Investment Properties are owned by the charity but are held in the names of the following former
Trustees - J Way, J Norman, D English, FW Jakes, GA Butcher, A Barker, M Ansell and VW Beynon.

The properties were valued by Ceres Property as at 31 March 2025.

Page 10 continued...



Potton Consolidated Charity

12

13.

14.

Notes to the Financial Statements - continued
for the Year Ended 31 March 2025

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.25 31.3.24
£ £
Accrued expenses 4919 4,401
ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.3.25 31.3.24
Unrestricted Designated Endowment Total Total
funds Funds fund funds funds
£ £ £ £ £
Investments 41,990 80,938 5,914,559 6,037,487 6,177,443
Current assets (19,336) 9,665 12,459 2,788 13,156
Current liabilities (2,040) (2,879) - (4,919) (4,401)
20,614 87,724 5,927,018 6,035,356 6,186,198
MOVEMENT IN FUNDS
Net
movement At
At1.4.24 in funds 31.3.25
£ £ £
Unrestricted funds
Unrestricted Funds 35,688 (15,074) 20,614
Designated Funds 81,454 6,270 87,724
117,142 (8,804) 108,338
Endowment funds
Endowment Funds 6,069,056 (142,038) 5,927,018
TOTAL FUNDS 6,186,198 (150,842) 6,035,356
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 68,265 (83,339) - (15,074)
Designated Funds 106,773 (100,503) - 6,270
175,038 (183,842) - (8,804)
Endowment funds
Endowment Funds - - (142,038) (142,038)
TOTAL FUNDS 175,038 (183,842) (142,038) (150,842)
Page 11 continued...



Potton Consolidated Charity

14.

Notes to the Financial Statements - continued
for the Year Ended 31 March 2025

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At 1.4.23 in funds 31.3.24
£ £ £
Unrestricted funds
Unrestricted Funds 32,514 3,174 35,688
Designated Funds 57,643 23,811 81,454
90,157 26,985 117,142
Endowment funds
Endowment Funds 5,649,644 419,412 6,069,056
TOTAL FUNDS 5,739,801 446,397 6,186,198
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 69,917 (66,743) - 3,174
Designated Funds 105,446 (81,635) - 23,811
175,363 (148,378) - 26,985
Endowment funds
Endowment Funds - - 419,412 419,412
TOTAL FUNDS 175,363 (148,378) 419,412 448,397
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement At
At 1.4.23 in funds 31.3.25
£ £ £
Unrestricted funds
Unrestricted Funds 32,514 (11,900) 20,614
Designated Funds 57,643 30,081 87,724
90,157 18,181 108,338
Endowment funds
Endowment Funds 5,649,644 277,374 5,927,018
TOTAL FUNDS 5,739,801 295,555 6,035,356
Page 12 continued...



Potton Consolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2025

14. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 138,182 (150,082) - (11,900)
Designated Funds 212,219 (182,138) - 30,081
350,401 (332,220) - 18,181
Endowment funds
Endowment Funds - - 277,374 277,374
TOTAL FUNDS 350,401 (332,220) 277,374 295,555
Designated Fund allocation 2024 2024
£ £
Education 22,802 33,895
Welfare 64,689 47,427
Church of England 233 132
87,724 81,454

15. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2025.
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Potton Consolidated Charity

Detailed Statement of Financial Activities
for the Year Ended 31 March 2025

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Rents received
Other fixed asset investment

Total incoming resources

EXPENDITURE

Investment management costs
Investment property management costs

Charitable activities
Grants to institutions
Grants to individuals

Support costs
Management
Administration

Governance costs
Independent Examiners Fee
Accounting services paid to the
Independent Examiner

Total resources expended

Net income/(expenditure) before gains
and losses

Realised recognised gains and losses
Revaluation gains/(losses) on investment
assets

Net income/(expenditure)

Unrestricted Endowment
funds funds
£ £

39,446 -
135,592 -

175,038 -

175,038 -

4,813 -

141,670 -
21,640 -

163,310 -

10,799 -

1,475 -

3,445 -

4,920 -

183,842 -

(8,804) -

- (142,038)

(8,804)  (142,038)

31.3.25 31.3.24
Total Total
funds funds

£ £
- 2,500
39,446 39,931
135,592 132,932
175,038 172,863
175,038 175,363
4813 14,228
141,670 97,332
21,640 22,410
163,310 119,742
10,799 9,848
1,475 1,375
3,445 3,185
4,920 4,560
183,842 148,378
(8,804) 26,985
(142,038) 419,412
(150,842) 446,397

This page does not form part of the statutory financial statements
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Potton Consolidated Charity

Report of the Trustess
for the Year Ended 31 March 2024

The trustees present lheir report wilh the financial statemenis of lhe charity for lhe year endad
31 March 2024, The frustess have adopted the provisions of Accounling and Reporiing by Charitias:
Stalerment of Recommended Praclice applicable to charilies preparing their accounis in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effeclive 1 January
2019).

OBJECTIVES AND ACTIVITIES
Objects
The objects of the charity are:

- the rellef of persons resident in the Parish of Pollon (the area of benefll) who are in need, hardship or
dislress;

- the advancement of educalion of children and adults under the age of 25 resident in the area of benefit;
- to further the religious and olher charltable work of the Church of England In the area of banefit; and
- the general benefit of the inhabitants of the area of benefll In such charitable areas as the lrustees think fit.

Incoming resources
The charity's income Is derived from renis recelved from Investment properties, comprising cottages and
land, and from income from Investments,

Public benefit
The lrustees have complied with the duly in section 4 of the Charities Act 2006 to have due ragard to public
benafit guidance published by the Commissien,

Grant making policy

The amount of funding available for grants is shared oul on a percenlage basis according to the Charity
Schame. 25% for the Rellef of Poverty; 35% fo Educalion; 1% lo Church of England; and 39% as the frustess
see fit for the benefit of the people of Pollon.
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2024

ACHIEVEMENT AND PERFORMANCE

Charitable Activities

Annual Grants were considered and awarded in March from a list prepared from previous years.
Organisations were added to or removad from the list as approved by the Irusieas at thal mealing. Granis of
£29,260 (2023 £28.250) were made lo local schools and £67,030 (2023 £67 333) to other organisalions
assisting the people of Potton,

Grants for Siudent Educalion were advertised In lhe local press during August and also in the local Post

Office and Library, Grants are available (o all sludents living in Pollon between the ages of 18 and 25 who are

i full time education, Claim forms are completed by the siudents and their universily or college and are then

Eﬁruﬂgig}aﬂ al the Novamber meeting of the trustees, The amaunt of granis paid oul was £14,250 (2023
G, .

Granis were also made o sludents aged 16 lo 18 to assist wilh the cost of Iransport lo school or college, The
tolal of these grants was £8,000 (2023 E5,537).

Granls for Pensioners at Christmas (formerly Coal Money Granl) were awarded In Movember from a list of
applicants from former years. This list is now closed lo new applicants. These grants amounted lo £160 (2023
£200).

Other Granl Applications ware racelvad in wriling during the year, via lhe Clerk. These were copled lo all
trusteas prior o the nexl meeting. Grants were considered on a neads basis.

The Charily conlinued lo fund & Communily Agenl whose role is 1o connect older and vulnerable people in
Pollon lo the services and supporl hat they need. She visils her clients In their homes to learn thelr neads
and to supporl lhem in altaining them. She also encourages them to parlicipate In aclivilies thal lhey
organiae. The Commurily Agent and her small network of volunleers also provide tablet training where
required, The project as a whole has benefitted many of lhe older residents of Potton and the Truslees are
extremely pleasad wilth the succass of the project.

With the assistance of the Community Agent, a hardship scheme was sel up that provides one hundred E50
Tesco vouchers that are issued to families in nead each winter.

The charity made total grants amounting to E119,742 comparad to £119,175 in the pravicus year.

Fundraising activities
The charity does not underiake any significant fundraising activilies.

Investment performance
The charity's income from investments incressed from £157 408 lo £172,829. The value of tha charily's
investmaent portfolic increased by approximately 9.185% during the year.

FINANCIAL REVIEW

Investment pollcy and chjectives

Funds are principally invesled in the Charily Official lnveslmenl Fund mainfained by CCLA lhwestment
Managemenl Limiled. Finance is reviewed al evary meeting from detalls of investments prepared by the Clerk
and sent to every trustes 10 days prior to each meating.

Reserves policy
Asat 31 March 2024 the balance of undesignated funds tolalled £35 688 (2023 £32,514).

The balance of this fund Is to be actively considered for the improvemant of cur assels for the benefit of the
town of Potton. Additionally, given the uncertainly over the provision and need for the hallirecreational
facilities in Polton, the Trustees have decided to maintain the fund at the current leval as a conlingenay.

FUTURE PLANS

It is the frustees’ intention to continue to make Grants to the local community based upon the income of the
Charity In the future.
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Polton Consolldated Charlty

Report of the Trusteea
for the Year Endad 31 March 2024

STRAUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity was formad from an amalgamation ol Consolidated Education Foundation, Peor's Common and
Sand Pits and Poiton Consolidated Charilies undsr a Scheme dated 15 May 2000. The Charily Is registered
wilh the Charily Commissionars for England and Wales In accordance with the Charllies Aol 1883 as charily
number 201073.

Trusteas

The Irustees comprise an ex officlo trustes, balng the Vicar of the Parish of Patton for the fime baing, four
nominated trustees appointed by Potton Town Councll, and four co-opted trustees appointed by the ramaining
trustaes. With the excaplion ol the ex officio lrustee the lruslees are appointed for a term of five years unless
the appolniment Is Io fill a casual vacancy.

The appointmeant ol a co-opted lrusies must be made al a special mesling. Every new rustee must be given,
an appointment, a copy of the schome document and a copy of the latest reporl and statement of accounts.

All trustess give their time freely and no trustes recelved any remunaration or expanses.

Clerk
The trustees may appoint a Clerk lo carry out the adminisiration of the charity. Mr D J Howard has continusd
lo'sarve as Clsrk lor the year.

REFERENCE AND ADMINISTRATIVE DETAILS
Reglstered Charlty number
201073

Princlpal address
69 Stollold Road
Arlgsay
Badlordshire
SG15 6XR

Trustees

Mr C Balcher
Mr T Woods

Ms A Adnit

Mr M O'Keele
Mr A Leggatl

Mr A MacDonald
Mra A Allison

Mr G Howe

Rav A Whealley

Indepondent Examlnor

C A Alrey FCCA

George Hay Parinership LLP
Chartored Accountanis
Brigham House

High Strest

Blggleswade

Bedfordshire

SG1acLD

Approved by arder of the board ol trusiess on ?fffﬁt‘ﬂjhi@if{f and sighed on [is behall by;
L1 halGe.........

Trustes

Page 3



Independent Examlner's Report to the Trustees af
Potton Consolidatad Charity

Independent examiner's report to the trustees of Potton Consolidated Charity
I reporl [o The charity lrustees on my examination of lhe accounts of Polton Consolidated Charity (lhe Trust)
for Ihe year ended 31 March 2024,

Responsihilities and basis of report
Ag Ihe charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requiremats of the Charilies Act 2011 ('the Acl')

| report In respect ol my exaninalion of the Trual's accounls carried oul under Section 145 of the Act and In
carrying oul my examination | have followed all applicable Directions given by the Charity Commission under
Sectlon 145(6)(b) of the Acl.

Independent examiner's statement
[ have completed my examination. | confirm that no material matters have come lo my allention in connestion
with the examination aiving me cause to belisve lhat In any material respect

1, accounting records were not kepl In respect of lhe Trust as required by Section 130 af the Act: or

2. the accounts do not accord with those records; or

3 the accounis do not comply with the applicable requirements concerning Ihe form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 olher than any requirement
that the accounts give a true and fair view which is not a matter considared as parl of an indepandant
examination.

| have no concerns and have come across no other malters in connection with lhe examination to which
attention should be drawn In this report in order to enable a proper understanding of the accounts lo be
reached.

C A Airey FCCA

George Hay Partnership LLP
Chartered Accounlants
Brigham House

High Streat

Biggleswadea

Bedfardshire

SG18 0LD
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Potton Consolldated Charity

INCOME AND
ENDOWMENTS FROM
Danalions and legacies

Invasiment Income

Total

EXPENDITURE ON
Ratsing fuhds

Charitable activities
Educalion granis
Woelfare grants
Religion granls
General granls
Support costs

Total

Met gains/(losses) an
investments

NET
INCOME/(EXPENDITURE})

RECONCILIATION OF
FUNDS
Tolal funds brought forward

TOTAL FUNDS CARRIED
FORWARD

Statement of Financlal Activities
for the Year Ended 31 March 2024

2024 2023
Unresiricled Designaled  Endowmenl Total Total
funds Funds fund funds funds
Notes E E E E E
2 2,500 - - 2.500 -
3 67,417 105,446 - 172,863 157,408
69,917 105,446 - 175,383 157,408
4 5,549 8,679 - 14,228 38,677
36,817 s 36,817 48,713
- 2,298 - 26,298 34,705
= 1,052 1,052 1,392
55,575 = - 55,575 34,275
5,619 8,788 - 14,408 13,541
66,743 B1 635 - 148,378 171,393
419,412 419,412 (177.840)
3174 23,811 410,412 446,397 {191,825)
32,514 57,643 5,649,644 5,739,801 5,931,626
35,688 81,454 6,069,056 6,186,198 5,736,801

The noles form part of Ihese financial statements
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Potton Consolidated Charity

Balance Sheet
31 March 2024
2024 2023
Motss £ £
FIXED ASSETS
Invesiments
Invasiments 8 i, 986,564 4,666,142
Invesiment property 10 1,191,889 1,187,000
6,177,443 5753142
CURRENT ASSETS
Cash In hand 13,156 (8,908}
CHEDITORS
Amounts falling due within one year 1" {4.401) {4.435)
MET CURRENT ASSETS 8,755 (13,341)
TOTAL ASSETS LESS CURRENT
LIABILITIES t,186,198 5,739,801
NET ASSETS 6,186,198 5,739,801
FUNDS 13
Unrestricted funds:
Unrestricted Funds 35,688 32,514
Deslgnated Funds 81,454 57,643
117,142 80,157
Endowment funds:
Endowment Funds i, 069,058 5,649 644
TOTAL FUNDS £, 186,108 5,739,801

The H_rl;lmdal statements wera approved by lhe Board of Trustess and authorlsed for lssus on
e b NHENL A0, ...... and were signed on (ts behalf by:

ORI YOV

Trusios

The notes form part of these financial stalements
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Potton Consolidated Charity

Notes to the Financial Statements
for the Year Ended 31 March 2024

1. ACCOUNTING POLICIES

Basis of preparing the financlal statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Stalemenl of Recommended Practice applicable to charities preparing their accounts In accordance
with the Financial Reporling Standard applicable In the UK and Republic of lreland (FRS 102)
{effective 1 January 2019), Financkal Reporting Standard 102 The Financlal Reporting Standard
applicable in the UK and Republic of Ireland’ and the Charities Acl 2011. The linancial statements have
been prepared under the historical cosl convention, with the exceplion of investments which are
Included at market value, as modified by the revalualion of certain asssls.

Financial reporting standard 102 - reduced disclosure exemptions

The charily has taken advantage of lhe following disclosure exemplion In preparing lhese financial
statlemenis, as permilled by FRS 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of retand":

v the requiremenis of Seclion 7 Statement of Cash Flows.

Incoming resources
Investment income and olber Incoming resources are recognised on a recalvable basis,

Resources expended
Resources expended are recognised In the perlod In which they are incurred and are allocaled lo the
particutar activity where tha cost relates directly lo [hat activity,

Grants - these are only recognised in the accounts whan a commilmenl hias been made and there ars
no candilions to ba mel relating to the granl which remain In the control of the charity.

Investment assets
Investment assets, other than properlies, are included at markel value and are valued annually.

Investment properiies
Investment properlies are professionally valued every live years. The last valuation was carried out on
31 March 2019

Taxation
The charily is exempt from lax on its charitable activilies.

Fund accounting
Unrestricted funds can be used in accordance with Lhe charilable objectives at the discretion of the
trusleas.

Restricted funds can only be used for particular restricled purposes within the objects of the charty.
Restrictions arise when spacified by the donor or whan funds are raised for parlicular restricled
purposeas.

Further explanation of the nature and purpose of each fund Is included in the notes to the financial
stalements.

Page 7 confinued...



Potton Consolldated Charlty

Noles to the Financial Statements - continued
for the Year Ended 31 March 2024

2, DONATIONS AND LEGACIES

2024 2023
£ E
Bonatlons 2,800
3. INVESTMENT INCOME
2024 2023
£ £
Rents recelvad 30,931 24,341
Olher fixed assatl Invesimeant 132,832 133,067

4, RAISING FUNDS

Investmenl management costs

2024 2023
E E
Investmeant properly management cosls 14,228 38,677
5. GRANTS PAYABLE
Granis of £5,000 and above have been paid to lhe following instilutions:
Bedfordshire Rural Communities Charity - Welfare 28,978 22,425
Pation Lower School - Education - 10,000
Folton Middle School - Educalion - 10,000
Poltan Primary Schoal - Education 18,700 -
Sandy Upper School - Education 7,000 -
Sue Ryder Care 7,000 7,000
&, SUPPORT COSTS
Governance
Managemant cosis Totals
E £ E
Supporl costs 9 848 4,580 14,408

Page 8 continued...



Potton Consalldated Charlty

Motes to the Financial Statements - continued
for the Year Ended 31 March 2024

6. SUPPORT COSTS - continued
Supporl costs, Included in the above, are as follows;

2024 2023
Supporl Total
cosls aclivities
£ £
Administration 9,848 .14
Independent Examiners Fes 1,376 1,375
Accounting services pald to the
Independanl Examiner 3,185 3,025
14,408 13,641

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no lruslees’ remuneration or other benelits for the year ended 31 March 2024 nor lor the
year ended 31 March 2023,

Truslees' expenses

There were no  lruslees’ expenses paid for the year ended 31 March 2024 nor for the year ended
31 March 2023,

B. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unresiricled  Designated  Endowmenl Tolal

funds Funds furd funds
E E £ £

INCOME AND ENDOWMENTS FROM
Invastment income 61,388 a6,020 - 157,408
EXPENDITURE ON
Raising funds 15,084 23,693 - 38,677
Charitable activities
Education granls - 48,713 - 48,713
Welfare grants - 34,795 = 34,705
Rellgion grants - 1,392 - 1,392
Ganeral granls 34,275 - - 34,276
Supporl costs 5,281 8,260 - 13,641
Total 54,640 116,753 - 171,383
Net galns/(losses) an investinents - . (177,840) (177.840)
NET INCOMEREXPENDITURE) 6,748 (20,733) {177,840) (191,825)
RECONCILIATION OF FUNDS
Total funds brought forward 25,7686 78,376 5,827,484 5,031,626
TOTAL FUNDS CARRIED FORWARD 32,614 57.643 5,049 644 §, 736,801

Page 9 continued...



Potton Consolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2024

2. FIXED ASSET INVESTMENTS

Unlisted
investimanls
£

MARKET VALUE
At 1 April 2023 4,566,142
Revaluations 416,412
At 31 March 2024 4 085,554
NET BODK VALUE
Al 31 March 2024 4,885,554
AL 31 March 2023 4,566,142

Thare were no invastment assels outside the UK,
COIF Charities Investmeant Fund Income Units - Market value - £4,985,554 - (2023 - £4,566,143).

Costor valuation at 31 March 2024 Is ropresented by:

Linligled
investments
£
Valuation in 2023 433,115
Valuation in 2024 418412
Cosl 4,833,027
4,885,564
10. INVESTMENT PROPERTY
£
FAIR VALUE
At 1 April 2023 1,187,000
Additions 4880
Al 31 March 2024 1,181,889
NET BOOK VALUE
At 31 March 2024 1,181,888

Al 31 March 2023 1,187,000

All Investment Properties are owned by the charlty but are held in the names of the following former
Trusiess - J Way, J Nerman, D English and YW Beyon,

The properlies were valued by Messrs Brown & Co, Charlered Surveyors as at 31 March 2019, The
Truslees belleve that this |s still reflactive of the falr value of the properly af the balance shee! dale,

Page 10 continued...



Potton Consolldated Charity

1.

12.

13.

Notes to the Financial Statements - continued
for the Year Ended 31 March 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Dihet credilars
Accrusd expenses

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Investments
Current assels
Current llabllities

MOVEMENT IN FUNDS

Unrestricted funds
Unrastricted Funds
Deslanated Funds

Endowment funds
Endowmeant Funds

TOTAL FUNDS

Net movement in funds, included in the abave are as follows:

Unrestricted funds
Unresiricted Funds
Deslgnated Funds

Endowment funds
Endowment Funds

TOTAL FUNDS

2024 2023
E £
- 35
4,401 4,400
4,401 4,435
2024 2023
Unresiricted  Designated Endowmanl Total Total
Funds furidd funds funds
£ £ £ £
80,938 6,064,615 8,177 443 5,753,142
3,079 14,541 13,158 (8,806)
(2,563) - (4,401) (4,436)
81,4564 6,069,056 (3,186,188 5,730,801
Nel
movement Al
At1.4.23 infunds 31.3.24
£ £ £
32,614 3,174 45,688
57,643 23,811 81454
80,157 26,985 117,142
5,640,644 410,412 6,069,066
5,738,801 446,397 6,186,198
Incoming Resources  Gainsand  Movemant
resources expended losses in funds
E E £ E
69,917 (66, 743) - 3174
105,446 (81,635) - 23811
175,363 {148,378) - 26,885
- 419,412 419,412
175,363 {148,378} 419,412 446 397
Page 11 continued. ..



Polton Consaolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2024

13.  MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

e H
movenenl A
Al 1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
Unraslricled Funds 25,766 6,748 32514
Designated Funds 78,376 (20,733) 57,843
104,142 {13,285) a0,167
Endowment funds
Endowment Funds 5,827 484 (177.840) 5,649,644
TOTAL FUNDS 5,931,628 (191,825) 5,739,801

Comperative net movemen! in lunds, Includad in Ihe above are as follows:

Incoming Resources Galnsand Movement

resolurces expented losses in funds
£ £ E £
Unrestricted funds
Unresiricled Funds 81,388 (54,640) - 6,748
Designated Funds 96,020 {116,753) - (20,733)
167,408 (171,303) - (13,988)
Endowment funds
Endowment Funds - - (177,840) (177,840}
TOTAL FUNDS 157,408 (171,393) {(177,840) (191,825)

A current year 12 months and prior year 12 months combinad posilion Is as follows:

MNel
movamenl Al
Al 1.4.22 in funds 31.3.24
E £ £
Unrestricted funds
Unrestricied Funds 25,768 Ba22 35,688
Designated Funds 78,376 3,078 B1,454
104,142 13,000 117,142
Endowment funds
Endowment Funds 5,827, 484 241,572 6,069,056

TOTAL FUNDS 5,931,626 254 572 6,186,108

Pags 12 continued,..



Fotlon Consolidated Charily

MNotes to the Financlal Statements - continued
for the Year Ended 31 March 2024

13.  MOVEMENT IN FUNDS - continued

A eurrent year 12 months and prior year 12 months combined nel movement in funds, Included In the
above are as follows:

Ineoming Resources  Gainsand  Movement

resolrces expanded lossas in funds
£ £ E £
Unrestricted funds
Unrestricled Funds 131,305 {121,383) - 9,022
Deslgnated Funds 201,466 (198,388) - 3,078
432,771 (319,771). - 13,000
Endowmaent funds
Endowmenl Funds - - 241,572 241,572
TOTAL FUNDS 332 m (319,771) 241,572 254 572
Designated Fund allocation 2024 2023
£ £
Education 33,895 24,136
Wellare 47,427 33,764
Church of England 132 (257)
81,454 57.643

14, RELATED PARTY DISCLOSURES

There were no related parly fransactions for the year ended 31 March 2024,
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Potton Consolldated Charity

Detalled Statement of Financlal Activities
for the Year Ended 31 March 2024

INCOME AND ENDOWMENTS

Donatlons and legacies
Donations

Investment Income
Ranls recelved
Other fixed asssl Investmant

Total Incoming resources

EXPENDITURE

Investment management costs
Investment properly management costs

Charitable activities
Granis lo Instilutlons
Grants lo individuals

Support costs
Managemeant
Adminisiralion

Governance costs
Independent Examiners Fea
Accounting services pald o the
Independent Examiner

Total resources expanded

Net expenditure before gains and losses

Reallsed recognised gains and losses
Gain sale of investment asset
Revaluation gains/{losses) on investment
assels

Net expenditure

2024 2023
Unrestricted Endowmant Total Total
funds funds funds funds
£ £ £ £
2,500 - 2,500
30,931 - 38,81 24,341
132,932 - 132,832 133,067
172,863 - 172,883 167,408
175,363 - 175,363 167,408
14,228 14,228 38,677
97,332 07,332 86.975
22410 - 22,410 22,200
114,742 - 119,742 118,176
8,848 - 0,848 9,141
1,375 - 1,376 1,375
3,185 - 3,185 3,025
4 56{) - 4.560 4,400
148,378 - 148,378 171,303
26,985 - 26,985 (13,285)
- = (13)
- 419,472 419,412 {(177,827)
26,985 419,412 446,397 {191,825)

This page does nol form part of the statutory financial statements
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Potfon Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2023

The trustess present thelr report with the financial statements of the charity for the vyear ended
31 March 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Praclice applicable to charities preparing their accounts in accordance with the
Financiat Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

OBJECTIVES AND ACTIVITIES
Objacts
The objects of the charity are:

- the relisf of persons resident in the Parish of Potton (the area of benefit) who are in need, hardship or
distress;

- the advancement of education of children and adults under the age of 25 resident in the area of benefit;

- to further the religious and other charitable work of the Church of England in the area of benefit; and

- the general benefit of the inhabitants of the area of benefit in such charitable areas as the trustees think fit.
Incoming resources

The charity's income is derived from rents received from investment properties, comprising cotiages and
land, and from income from investmaents,

Public benefit

The trustess have complied with the duty in section 4 of the Charilies Act 2006 to have due regard to public
benefit guidance published by the Commission.

Grant making pollcy

The amount of funding avallable for grants is shared out on a percentage basls according to the Charity

Scheme: 25% for the Rellef of Poverty; 35% to Education; 1% to Church of England; and 39% as the trustees
see fit for the benefit of the pecple of Potton.
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Pofton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2023

ACHIEVEMENT AND PERFORMANCE

Charitable Activitles

Annual Grants were considered and awarded in March from a list prepared from previous years.
Organisations were added to or removed from the list as approved by ths trustees at that meeting. Grants of
£28,250 (2022 £28,250) were made lo local schools and £67,333 (2022 £73,050) to olher organisations
assisting the people of Polton.

Grants for Student Education were advertised In the local press during August and also in the local Post
Office and Library. Grants are available to all students living in Potton between the ages of 18 and 25 who are
in full time education. Claim forms are completed by the students and their university or college and are then
scrutinised at the November mesling of the trustees. The amount of grants paid out was £16,463 (2022
£18,700).

Grants were also made to students aged 16 to 18 to assist with the cost of transport to school or college. The
total of these grants was £5,537 (2022 £4,950),

Granls for Pensioners at Christmas (formerly Coal Money Grant) were awarded in November from a list of
applicants from former years. This list Is now closed to new applicants. These grants amounted to £200 (2022
£240).

Other Grant Applications were received in wiiting during the year, vta the Clerk. These were copied to all
trustees prior to the next meeting. Grants were considered on a needs basis.

The Charity continued to fund a Communlity Agent whose role is to connect older and vuinerable people in
Potton to the services and support that they need. She visits her clients in their homes to learn their needs
and to support them in attaining them. She also encourages them to parlicipate in activities that they
organise. The Community Agent and her small network of volunteers also provide tablet training where
required. The project as a whale has benefitted many of the older residents of Potton and the Trustees are
extremely pleased with the success of the project.

The Community Agent is also responsible for promoting the Charity's second project. The Charity has
purchased Samsung tablets with the intention of giving them away to older people so that they can join the
digital age. With the tablets they can use the internet to communicate with family and friends, to shop, to keep
up with current affairs efc. The Charity also offers training in the use of the tablets.

The Charity's third long-running activity Is the Jubllee Project, which caters for young adults with learning
difficulties. it Is funded by an annual grant from the Charity.

The charity made total grants amounting to £118,175 compared to £177,422 in the previous year.

Fundralsing activities
The charity does not undertake any significant fundraising activities.

Invastment performanca
The charity's income from Invesiments decreased from £161,895 to £157,408. The value of the charity's
investment portfolio decreased by approximately 3.75% during the year.

FINANCIAL REVIEW

Investment pollcy and objectives

Funds are principally invested In the Charity Officlal Investment Fund maintained by CCLA Investment
Management Limited. Finance is reviewed at every meeling from details of investments prepared by the Clerk
and sent fo every trustee 10 days prior to each meeting.

Reserves policy

As at 31 March 2013 the balance of unrestricted funds totalted £195,742. The trustees determined to reduce
the amount of accumulated income over the ensuing five years in order to reduce reserves to 8 level
representing the net income for the preceding year. The proposal to deal with the surplus is to fund a number
of projects for various sectors of the community. As at 31 March 2023 the balance of undesignated funds
totalled £32,514 (2022 £25,766).
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Potton Consolldated Charity

Report of the Trustees
for the Year Ended 31 March 2023

FUTURE PLANS
It is the trustees’ intention to continue to make Grants to the local community based upon the Income of the
Chayrity in the future.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity was formed from an amalgamation of Consolidated Education Foundation, Poor's Common and
Sand Pits and Potton Consolidated Charities under a Scheme dated 15 May 2000. The Charity is registered
with the Charity Commissloners for England and Wales in accordance with the Charities Act 1993 as charity
number 201073,

Trustees

The trustees comprise an ex officio trustee, being the Vicar of the Parish of Poftton for the time being, four
nominated trustees appointed by Potton Town Council, and four co-opted trustees appointed by the remaining
trustees. With the exception of the ex officio frustee the trustees are appointed for a term of five years unless
the appolntment is to fill a casual vacancy.,

The appointment of a co-opted trustee must be made at a special meeting. Every new trustee must be given,
on appointment, a copy of the scheme document and a copy of the latest report and statement of accounts.

All trustees glve their time freely and no trustee received any remuneration or expenses.

Clerk
The trustees may appoint a Clerk to carry out the administration of the charity. Mr D J Howard has continued
to serve as Clerk for the year.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
201073

Princlpal address
69 Stotfold Road
Arlesay
Bedfordshire
SG15 6XR

Trustees

Mr C Belcher

Mr T Woods

Ms A Adnltt

Mr M O'Keefe
Mr A Leggatt

Mr A MacDonald
Mr A Allison

Mr G Howe

Rev A Wheatley

Independent Examiner

C A Alrey FCCA

George Hay Partnership LLP
Chartered Accountants
Brigham House

High Street

Biggleswade

Bedfordshire

SG180LD
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2023
Approved by order of the board of trustees on .......... ' J——-'—"lo'?lzoiind signed on its behalf by:

Cod 20O

Trustee
M. O BEueven .
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Independent Examiner's Report to the Trustees of
Potton Consclidated Charity

Independent examiner's report to the trustees of Potton Consolldated Charity
t report to the charity trustees on my examination of the accounts of Potlon Consolidated Charity (the Trust)
for the year ended 31 March 2023.

Responslbilities and basls of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirsments of the Charities Act 2011 (‘the Act).

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination | have foliowed all applicable Directions given by the Charity Commission undaer
Section 145(5)(b) of the Act.

Independent examiner’'s statement
| have completed my examination. | confirm that no material matters have come to my attention in conneclion
with the examination giving me cause to belleve that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charitles (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts glve a true and fair view which Is not a malter considered as part of an independent
examination.

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn In this report in order to enable a proper understanding of the accounts to be
reached.

C A Airey FCCA

George Hay Partnership LLP
Chartered Accountants
Brigham House

High Strest

Biggleswade

Bedfordshire

5G180LD

Date: ... SNLOF /3025,
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Potton Consolidated Charity

INCOME AND
ENDOWMENTS FROM

Investment income

EXPENDITURE ON
Ralsing funds

Charitable actlvities
Education grants
Woelfare grants
Religlon grants
Gsneral grants
Support costs

Total

Net gains/(losses) on
investments

NET
INCOME/(EXPENDITURE)

RECONCILIATION OF
FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

Statement of Flnanclal Activities
for the Year Ended 31 March 2023

31.3.23 31.3.22

Unrestricted  Designated  Endowment Total Total

funds Funds fund funds funds

Notes £ £ £ £ £

2 61,388 96,020 - 157,408 161,895
3 15,084 23,593 - 38,677 12,500
- 48,713 - 48,713 48,074
- 34,795 - 34,795 36,338
- 1,392 - 1,392 1,374
34,275 - - 34,275 91,636
5,281 8,260 - 13,541 10,216
54,640 116,753 - 171,393 200,138
- - {177,840) (177,840) 380,854
6,748 (20,733) (177.840) (191,825) 342,611
25,766 78,376 5,827,484 5,931,626 5,589,015
32,514 57,643 5,649,644 5,739,801 5,931,626

The notes form part of these financial statements
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Potton Consolidated Charity

FIXED ASSETS
investmants
Investments
Investment properly

CURRENT ASSETS
Cash in hand

CREDITORS

Balance Sheet
31 March 2023

Notes

Amounts falling due within one year 10

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

FUNDS

Unrestricted funds:
Unrestricted Funds
Deasignated Funds

Endowment funds:
Endowment Funds

TOTAL FUNDS

12

31.3.23 31.3.22
£ £
4,566,142 4,763,412
1,187,000 1,187,000
5753142 5950412
(8,906) (14,551)
(4,435) (4,235)
(13,341) (18,786)
5,739,801 5,931,626
5,739,801 5,931,626
32,514 25,766
57,643 78,376
90,157 104,142
5640644 5827484
5739,801 5,931,626

The financial statements were approved by the Board of Trustees and authorised
LAxlerpozi . and were signed on its behalf by:

Trustee
MR- C-RELCHER

The notes form part of these financial statements
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Potton Consolidated Charity

Notes to the Financial Statements
for the Year Ended 31 March 2023

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which Is a public benefit entily under FRS 102, have bsen
prepared in accordance with the Charitiss SORP (FRS 102) ‘Accounting and Reporling by Charities:
Stalement of Recommended Praclice applicable to charilies preparing their accounts in accordance
with the Financlal Reporting Standard applicable in the UK and Republic of freland (FRS 102)
(effective 1 January 2019), Financlal Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of lreland’ and the Charities Act 2011. The financial statements have
been prepared under the historical cost convention, with the exception of Investments which are
included at market value, as modified by the revaluation of certain assets.

Financial reporting standard 102 - reduced disclosure exemptions

The charity has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitied by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of lreland":

» the requirements of Section 7 Statement of Cash Flows.

Incoming resources
Investment income and other incoming resources are recognised on a receivable basis.

Resources expended
Resources expended are recognised in the period in which they are Incurred and are allocated to the
particular activity where the cost relates directly to that aclivity.

Grants - these are only recognised In the accounts when a commitment has been made and there are
no conditions to be met relating to the grant which remain in the control of the charity.

Investment assets
Investment assets, other than propaerties, are included at market value and are valued annually.

investment properties
Investment properties are professionally valued every five years. The last valuation was carried out on
31 March 2019

Taxation
The charily is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Golng concern

The accounts have been prepared on a going concem basis. The frustees consider there are no
material uncertainties about the charity's abillty to continue and have confident that the reserves
accumulated are sufficient to mitigate the potential impact of the continuing coronavirus situation.

Page 8 continued...



Potton Consolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

2. INVESTMENT INCOME

31.3.23 31.3.22
£ £
Rents raceived 24,341 30,506
Other fixed asset investment 133,067 131,389
157,408 161,895
3. RAISING FUNDS
Investment management costs
31.3.23 31.3.22
£ £
Investment property management costs 38,677 12,500
4. GRANTS PAYABLE
Grants of £5,000 and above have been paid to the following institutions:
Bedfordshire Rural Communities Charity - Welfare 22,425 22,385
Burgoyne Middle School - Education & Welfare - -
Potton Lower School - Educaticn 10,000 10,000
Potton Middie School - Education 10,000 10,000
Potton Jubilee Project - 12,000
Potton Tennls Club - 47,500
Sue Ryder Care 7,000 7,250
5, SUPPORT COSTS
Governance
Management costs Totals
£ £ £
Support costs 9,141 4,400 13,541
Support costs, included in the above, are as follows:
31.3.23 31.3.22
Support Total
costs aclivities
£ £
Administration 9,141 5,956
Independent Examiners Fee 1,375 1,375
Accounting services paid to the
Independant Examiner 3,025 2,885
13,541 10,216

Page 9 continued...



Potton Consolldataed Charity

Notes to the Financlal Statements - continued
for the Year Ended 31 March 2023

6. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the
year ended 31 March 2022,

Trustess’ expsnses

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended
31 March 2022,

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unreslricted  Designated  Endowment Total
funds Funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Investment income 63,139 98,756 - 161,895
EXPENDITURE ON
Raising funds 4,875 7,625 - 12,500
Charitable activities
Education grants - 48,074 - 48,074
Welfare grants - 36,338 - 36,338
Religion grants - 1,374 - 1,374
General grants 91,636 - - 91,636
Support costs 3,984 6,232 - 10,216
Total 100,495 99,643 - 200,138
Net galns on investmsnts - - 380,354 380,854
NET INCOME/(EXPENDITURE) {37,356) (887) 380,854 342,611
RECONCILIATION OF FUNDS
Total funds brought forward 63,122 79,263 5,446,630 5,589,015
TOTAL FUNDS CARRIED FORWARD 25,766 78,376 5,827,484 5,931,626

Page 10 continued...



Potton Consolldated Charity

Notes to the Financlal Staternents - contlnued
for the Year Ended 31 March 2023

8. FIXED ASSET INVESTMENTS

Unlisted
investments
£

MARKET VALUE
At 1 April 2022 4,763,412
Disposal at opening book value (19,443)
Revaluations (177,827)
At 31 March 2023 4,666,142
NET BOOK VALUE
At 31 March 2023 4,566,142

At 31 March 2022 4,763,412

There wera no investment assets outside the UK.
COIF Charities Investment Fund Income Units - Market value - £4,566,143 - (2022 - £4,763,412).

Cost or valuation at 31 March 2023 Is represented by:

Unlisted
investments
£
Valuation in 2023 933,115
Cost 3,633,027
4,566,142
9. INVESTMENT PROPERTY
£
FAIR VALUE
At 1 April 2022
and 31 March 2023 1,187,000
NET BOOK VALUE
At 31 March 2023 1,187,000
At 31 March 2022 1,187,000

All Investment Properties are owned by the charity but are held in the names of the following former
Trustees - J Way, J Norman, D English and VW Beyon.

Fair value at 31 March 2023 is represented by:

£
Valuation in 2019 248,000
Cost 939,000

1,187,000

The properties were valued by Messrs.Brown & Co, Chartered Surveyors as at 31 March 2019.

Page 11 continued...



Potton Consolidated Charlty

10.

.

12.

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.23 31.3.22
£ £
Other creditors 35 35
Accrued expenses 4,400 4,200
4,435 4,235
ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.3.23 31322
Unrestricted Designated  Endowment Total Total
funds Funds fund funds funds
£ £ £ £ £
Investments 41,990 80,938 5,630,214 5,753,142 5,950,412
Current assets (7,603} (20,733) 18,430 (8,906) (14,551)
Current llabllities (1,873) (2,562) - {(4,435) {4,235)
32,514 57,643 5,649,644 5,739,801 5,931,626
MOVEMENT IN FUNDS
Net
movement At
At1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
Unrestricted Funds 25,766 6,748 32,514
Designated Funds 78,376 (20,733) 57,643
104,142 (13,985) 90,1567
Endowment funds
Endowment Funds 5,827,484 (177,840} 5,649,644
TOTAL FUNDS 5,931,626 {191,825) 5,739,801
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 61,388 {54,640) - 6,748
Dasignated Funds 96,020 {(116,753) - {20,733)
157,408 {171,393) - (13,985)
Endowment funds
Endowment Funds - - (177,840) (177,840)
TOTAL FUNDS 157,408 (171,393) {177,840) (191,825)
Page 12 continued...



Potton Consolldated Charlty

12,

Notes to the FInancial Statements - continued
for the Year Ended 31 March 2023

MOVEMENT IN FUNDS - continuad

Comparatlves for movament in funds

Net
movement Al
At1.4.21 tn funds 31.3.22
£ £ £
Unrestricted funds
Unrestricted Funds 63,122 (37,366) 25,766
Dasignated Funds 79,263 (887) 78,376
142,385 (38,243) 104,142
Endowmaent funds
Endowment Funds 5,446,630 380,854 5,827,484
TOTAL FUNDS 5,589,015 342,611 5,931,626
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended fosses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 63,139 {(100,495) - (37,356)
Designated Funds 98,756 (99,643) - (887)
161,895 (200,138) - (38,243)
Endowment funds
Endowment Funds - - 380,854 380,854
TOTAL FUNDS 161,895 {200,138) 380,854 342,611
A current year 12 months and prior year 12 months combined position is as follows:
Net
movament At
At1.4.21 in funds 31.3.23
£ £ £
Unrestricted funds
Unrestricted Funds 63,122 (30,608) 32,514
Designated Funds 79,263 (21,620) 57,643
142,385 (52,228) 90,157
Endowment funds
Endowment Funds 5,446,630 203,014 5,649,644
TOTAL FUNDS 5,689,015 150,786 5,739,801
Page 13 continued...



Potton Consolidated Charity

Notes to the Financlal Statements - continued
for the Year Ended 31 March 2023

12. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming Resources Gains and Movement
resourcas expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 124,527 (155,135) - {30,608)
Designated Funds 194,776 (216,306) - (21,620)
319,303 {371,531) - (52,228)
Endowment funds
Endowment Funds - - 203,014 203,014
TOTAL FUNDS 319,303 {371,531) 203,014 150,786
Dssignated Fund allocation 2022 2021
£ £
Education 32,633 34,176
Welfare 45,661 45,022
Church of England 82 65
78,378 79,263

13. RELATED PARTY DISCLOSURES

There wers no related party transactions for the year ended 31 March 2023.
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Potton Consolidated Charity

Detaflad Statement of Financlal Actlvities
for tha Year Ended 31 March 2023

INCOME AND ENDOWMENTS

Investment income
Rents received
Other fixed asset Invastment

Total Incoming resourcses

EXPENDITURE

Investment managemsnt costs
Investment property management costs

Charitable activitias
Grants to institutions
Grants to Individuals

Support costs
Management
Administration

Governance costs
Independent Examiners Fee
Accounting services paid to the
Independent Examiner

Total resources expendsd

Net expand!lture before gains and losses
Realised recognised gains and losses
Gain sale of Investment asset

Revaluation gains/{losses) on Investment
assels

Net Income/{expendIture)

31.3.23 31.3.22

Unrestricted  Endowment Total Total

funds funds funds funds

£ £ £ £
24,341 - 24,341 30,506
133,087 - 133,067 131,380
167,408 - 157,408 161,805
167,408 - 157,408 161,895
38,677 - 38,677 12,500
96,975 - 96,975 150,782
22,200 - 22,200 26,640
119,175 - 119,175 177,422
9,141 - 9,141 5,956
1,375 - 1,375 1,375
3,025 - 3,025 2,885
4,400 - 4,400 4,260
171,393 - 171,393 200,138
{13,985) - (13,985) {38,243)

- (13) {13) 859
- (177,827) (177,827) 379,995
{13,985) (177,840) (191,825) 342,611

This page does not form part of the statutory financial statements
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2022

The trustees present their report with the financial statements of the charily for the year ended 31 March 2022, The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
freland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objects

The objects of the charlty are:

- the relief of persons resident in the Parish of Potton {the area of bansfit) who are in need, hardship cr distress;

- the advancement of education of children and adults under the age of 25 resident in the area of benefit;

- to further the religious and other charitable work of the Church of England in the area of benefit; and

- the general benefit of the inhabitants of the area of benefit in such charitable areas as the trustees think fit.

Incoming resources

The charity's income is derived from rents received from investment properties, comprising cottages and land, and from
income from Investments.

Public benefit

Tha trustees have complied with the duty in secfion 4 of the Charities Act 2006 to have due regard to public benefit
gutdance published by the Commlssion.

Grant making pollcy

The amount of funding available for grants is shared out on a percentage basls according to the Charity Scheme: 25% for

the Relief of Poverty; 35% to Education; 1% to Church of England; and 39% as the frustess see fit for the benefit of the
people of Potton.
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Potton Consolidated Charlty

Report of the Trusteas
for the Year Ended 31 March 2022

ACHIEVEMENT AND PERFORMANCE

Charitable Actlvities

Annual Grants were considered and awarded in March from a list prepared from previous years. Organisations were added
to or removed from the list as approved by the trustees at that mesting. Grants of £28,250 (2021 £27,760) were made to
local schools and £73,050 (2021 £39,029) to other organisations assisting the people of Potton.

Grants for Student Education were advertised in the local press during August and also in the tocal Post Office and Library.
Grants are available to all students living in Potton between the ages of 18 and 25 who are in full time education. Ms A
Adnitt, a Trustee, declared an Interest In this grant as her daughter had submitted an application. Ms Adnitt therefore took
no part In the discussions or dacisions in this regard. Claim forms are completed by the students and their university or
college and are then scrutinised at the November meeling of the trustees. The amount of grants paid out was £18,700 (2021
£19,500).

Grants were aiso made to students aged 16 to 18 to assist with the cost of transport to school or college. The total of these
grants was £4,950 (2021 £6,000).

Grants for Pensloners at Christmas (formerly Coal Money Grant) were awarded in November from a list of applicants from
former years. This list is now closed to new applicants. These grants amounted 1o £240 (2021 £260}.

A grant of £47,500 was paid to Potton Tennis Club to assist thelr construction of two new tennis courts at the Mill Lane
Pavition, which was completed in March 2022.

Other Grant Applications were recelved in writing during the year, via the Clerk. These were copied to all trustees prior to
the next meeting. Grants were considered on a needs basls.

The Charity continued to fund a Community Agent whose role s to connect older and vulnerable people in Potton to the
services and support that they need. The Community Agent visits her clients in their homes to learn their needs and to
support them in attaining them. She also encourages them to participate in activities that she and her small network of
volunteers organise. The project has benefitted many of the older residents of Potton and the Trustees are extremely
pleased with the success of the project.

The Community Agent is also responsible for promoting the Charity's second project. The Charity has purchased Samsung
tablets with the intention of giving them away to older people so that they can join the digital age. With the tablets they can
use the internet to communicate with family and friends, to shop, to keep up with current affairs etc. The Charity also offers
tralning In the use of the tablets.

The Charity's third long-running activity is the Jubilee Project, which caters for young adults with learning difficuities. It is
funded by an annual grant from the Charity.

The charity made total grants amounting to £177,422 compared to £123,634 In the previous year.

Fundralsing activities
The charity does not undertake any significant fundraising activitles.

Investment performance

The charity's income from investments increased from £157,813 to £161,895. The value of the charity's investment portfolio
increased by approximately 8.22% during the year despite the impact of the Covid 19 virus throughout the whole of the
financial year.

FINANCIAL REVIEW

investment policy and objectlves _
Funds are solely invested in the Charity Official Investment Fund maintained by CCLA Investment Management Limited.
Finance Is reviewed at every meeting from details of investments prepared by the Clerk and sent to every trustes 10 days
prior to each meeting.

Reserves policy

As at 31 March 2013 the balance of unrestricted funds totalled £195,742. The trustees determined to reduce the amount of
accumulated income over the ensuing flve years in order to reduce reserves to a level representing the net income for the
praceding year. The proposal to deal with the surplus is to fund a number of projects for various sectors of the community.
As at 31 March 2022 the balance of undesignated funds totalled £25,766 (2021 £63,122).
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Potton Conaolidated Charity

Report of the Trustees
for the Year Ended 31 March 2022

FUTURE PLANS
It Is the trustees’ intention to continue to make Grants to the local community based upon the incoms of the Charity in the
future.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governlng document

The Charity was formed from an amalgamation of Consolidated Education Foundation, Poor's Common and Sand Pits and
Potton Consolidated Charities under a Scheme dated 15 May 2000, The Charity is registered with the Charity
Commissioners for England and Wales in accordance with the Charities Act 1993 as charity number 201073.

Trusteas
The trustees comprise an ex officio trustee, being the Vicar of the Parish of Potton for the time being, four nominated
trustees appointed by Potton Town Councll, and four co-opted trustess appointed by the remaining trustees. With the
exception of the ex officio trustee the trustess are appointed for a term of five years unless the appointment is to fill a casual
vacancy.,

The appointment of a co-opted trustee must be made at a special meeting. Every new trustes must be given, on
appointment, a copy of the scheme document and a copy of the latest report and statement of accounts.

All trustees give their time freely and no trustee recelved any remuneration or expenses.

Clerk
The trustees may appoint a Clerk to carry cut the administration of the charity. Mr D J Howard has continued to serve as
Clerk for the year.

REFERENCE AND ADMINISTRATIVE DETAILS
Reglistered Charity number
201073

Principal address
69 Stotfold Road
Arlesey
Bedfordshire
SG15 6XR

Trustees

Mr C Belcher

Mr T Wood

Ms A Adnitt

Mr M O'Keefe
Mr A Leggatt

Mr A MacDonald
Mr A Allison

Mr G Howe

Rev A Wheatley

Indepandent Examiner

C A Airey FCCA

Chartered Accountant
George Hay Partnership LLP
Charterad Accountants
Brigham House

High Strest

Biggleswade

Bedfordshire

SG18 0LD
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2022

Approved by order of the board of trustees on ...... o'oqzoj‘l ....... aind signed on its behalf by:

Trustee
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Independent Examinar's Report to the Trustees of
Potton Consolidated Charlty

Independent examiner's report to the trustees of Potton Consolidated Charlty
I report to the charity trustees on my examination of the accounts of Potton Consolidatad Charity (the Trust) for the year
ended 31 March 2022.

Responslbllities and basls of report
As the charlty trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act’).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and In carrying out my
examination | have followed ail applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material malters have come to my attention In connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true
and fair view which is not a matter considered as part of an independent examination.

i have no concerns and have come across no cther matters In connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

C A Airey FCCA

Chartered Accountant
George Hay Partnership LLP
Chartered Accountants
Brigham House

High Street

Biggleswade

Bedfordshire

SG18 0LD

SF /oA [1aL)
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Potton Consolidated Charity

INCOME AND ENDOWMENTS
FROM

Donations and legacies
Investment income
Total

EXPENDITURE ON
Raising funds
Charitable actlvitles
Educaticn grants
Welfare grants

Religion grants

General grants
Support costs

Total
Net galns on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

Statement of Financlal Actlvities
for the Year Ended 31 March 2022

2022 2021
Unrestricted Designated Endowment Total Total
funds Funds fund funds funds
Notes £ £ £ £ £
o ] ) - - 50
3 63,139 98,756 - 161,895 157,813
63,132 98,756 - 161,895 167,863
4 4,875 7,625 - 12,500 5,741
- 48,074 - 48,074 35,929
- 36,338 - 36,338 22,901
- 1,374 - 1,374 998
91,636 - - 91,636 63,806
3,984 6,232 - 10,216 14,719
100,495 99,643 - 200,138 144,094
- - 380,854 380,854 748,839
(37,356) (887) 380,854 342,611 762,608
63,122 79,263 5,446,630 5,589,015 4,826,407
25,766 78,376 5,827,484 5,931,626 5,689,015

The notes form part of these financial statements
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Potton Consolidated Charlty

Balance Sheet
3 March 2022

2022 2021
Notes £ £
FIXED ASSETS
Investments
Investments 9 4,763,412 4,401,309
Investment properly 10 1,187,000 1,187,000
5,950,412 5,588,309
CURRENT ASSETS
Debtors - 3,038
Cash at bank : - 2,018
- 5,056

CREDITORS :
Amounts falling due within one year 11 (18,786) (4,350)
NET CURRENT ASSETS {18,786) 708
TOTAL ASSETS LESS CURRENT LIABILITIES 5,831,626 5,589,015
NET ASSETS 5,931,626 5,589,015
FUNDS 14
Unrestricted funds:

Unrestricted Funds 25,766 63,122

Designated Funds 78,376 79,263

104,142 142,385

Endowment funds:

Endowment Funds 5,827,484 5,448,630
TOTAL FUNDS 5,931,628 5,689,016

The financial slatements were approved by the Board of Trustees and authorised for Issue on ...... OIGCIZOIZ .......

and ware signed on its behalf by:

C.x

Truslee

The notes form part of these financial statements
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Potton Consolldated Charlty

Notes to the Financial Statements
for the Year Ended 31 March 2022

1. ACCOUNTING POLICIES

Basls of preparing the financlal statements

The financial statements of the charily, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) ‘Accounting and Reporiing by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporling
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial Reporling
Standard 102 'The Financial Reporting Standard apphcable in the UK and Republic of Irefand’ and the Charities Act
2011. The financial statements have been prepared under the historical cost convention, with the exception of
Investments which are includad at market value, as modified by the revaluation of certain assets.

Financlal reporting standard 102 - reduced dlsclosura exemptions
The charity has taken advantage of the following disclosure exemptlons in preparing these financial statements, as
permitted by FRS 102 The Financial Reporting Standard applicable in the UK and Republic of ireland":

+  the requirements of Section 7 Statement of Cash Flows.

Incoming resources
Investment income and other incoming resources are recognised on a receivable basis.

Resources expended
Resources expended are recognised in the period in which they are incurred and are allocated to the particular
activity where the cost relates directly to that activity.

Grants - these are only recognised In the accounts when a commitment has bean made and there are no conditlons
to be met relating to the grant which remain in the control of the charity.

Investmant assets
Investment assets, other than properties, are Included at market valus and are valued annually.

Investment properties
Investment properlies are professionally valued every five years. The last valuation was carried out on 31 March
2019

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
artse when specifled by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included In the notes to the financial statements.
Golng congern
The accounts have been prepared on a going concern basis. The trustees consider there are no malerial

uncertainties about the charity's ability to continue and have confldent that the reserves accumulated are sufficient to
mitigate the potential impact of the continuing coronavirus situation.

Page 8 continued..,



Potton Consolidated Charlty

Notes to the FInancial Statements - continued
for the Year Ended 31 March 2022

1. ACCOUNTING POLICIES - continued

Slgnificant Judgements and Estimates

During the year the pandemic outbreak of Covid-19 has continued to have a significant impact on both people and
industry across the world. The Board are carefully monitoring the situation and following the applicable guideline
issuad by the UK Governments. Due to the nature of the outbreak and the ongoing effect it is having around the
world it is very difficult to predict the overall impact this situation will have on the Charity going forward. The Board
have exercised judgement in evaluating the impact of Covid-19 on these financial statements and have reviewed the
assets for impairment as deemed necessary.

2, DONATIONS AND LEGACIES

2022 2021
£ £
Donations - 50
a. INVESTMENT INCOME
2022 2021
£ £
Rents received 30,506 29,006
Other fixed asset investment 131,389 128,807
161,895 157,813
4. RAISING FUNDS
Investment management costs
2022 2021
£ £
Investment property managemant cosls 12,600 5,741
5. GRANTS PAYABLE
Grants of £5,000 and above have been paid to the following institutions:
Bedfordshire Rural Communities Charity - Welfare 22,385 18,000
Burgoyne Middle Scheol - Education & Weifare - 10,000
Potton Lower School - Education 10,000 10,000
Potton Middle School - Education 10,000 -
Potton Jubilee Project 12,000 12,000
Potton Tennis Club 47,500 -
Sue Ryder Care 7,250 7,000

Page 9 continued...



Potton Consolidated Charlty

Notes to the Financlal Statements - contlnued
for the Year Endead 31 March 2022

6. SUPPORT COSTS

Governance
Management cosis Totals
£ £ £
Support costs 5,956 4,260 10,216
Support cosls, included in the above, are as follows:
2022 2021
Support Total
costs activities
£ £
Administration 5,956 10,759
Independsnt Examiners Fee 1,375 1,200
Accounting services paid to the Independent
Examiner 2,885 2,760
10,216 14,719

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year ended
31 March 2021.

Trustees' expenses

Thera were no trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021.

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Designated Endowment Total
funds Funds fund funds
£ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 50 - - 50
Investment income 61,547 96,266 - 157,813
Total 61,597 96,266 - 157,863
EXPENDITURE ON
Raising funds 2,239 3,502 - 5,741
Charitable activities
Education grants - 35,929 - 35,829
Welfare grants - 22,901 - 22,901
Religion grants - 998 - 998
General grants ' 63,806 - - 63,806
Support costs 5,741 8,978 - 14,719
Total 71,786 72,308 - 144,094
Net gains on investments - - 748,839 748,839
NET INCOME/(EXPENDITURE) (10,189) 23,958 748,839 762,608
Transfers between funds (12,500) 12,500 - -
Net movement In funds (22,689) 36,458 748,839 762,608

Page 10 confinued...



Potton Consolidated Charity

Notes to the Financlal Statements - continued
for the Year Ended 31 March 2022

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Deslgnated Endowment Total
funds Funds fund funds
£ £ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 85,811 42,805 4,697,791 4,826,407
TOTAL FUNDS CARRIED FORWARD 63,122 79,263 5,446,630 5,689,015
9. FIXED ASSET INVESTMENTS
Unlisted
investments
£
MARKET VALUE
At 1 April 2021 4,401,309
Disposal at opening book value (17.892)
Revaluations 379,995
At 31 March 2022 4,763,412
NET BOOK VALUE
At 31 March 2022 4,763,412
At 31 March 2021 4,401,308

There were no investment assets outside the UK.
COIF Charities Investment Fund Income Units - Market value - £4,763,412 (2021 - £4,401,309).

Cost or valuation at 31 March 2022 is represented by:

Unlisted
Investments
£
Valuation in 2022 1,110,842
Cost 3,652,470
41763:412
10. INVESTMENT PROPERTY
£
FAIR VALUE
At 1 April 2021 '
and 31 March 2022 1,187,000
NET BOOK VALUE
At 31 March 2022 1|187|000
At 31 March 2021 1!187!000

All Investment Properties are owned by the charity but are held in the names of the following former Trustees - J
Way, J Norman, D English and VW Beyon.

Page 11 continued...



Potton Consolldated Charity

10.

1.

12,

13.

14.

Notas to the Financlal Statements - continued
for the Year Ended 31 March 2022

INVESTMENT PROPERTY - continued

Falr value at 31 March 2022 Is represented by:

£
Valuation in 2019 248,000
Cosl 939,000
1:1875000
The properties were valued by Messrs.Brown & Co, Chartered Surveyors as at 31 March 2012,
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Bank loans and overdrafts {(see note 12) 14,551 -
Other creditors 35 450
Accrusd expenses 4,200 3,800
18,786 4,350
LOANS
An analysis of the maturity of loans is given below:
2022 2021
£ £
Amounts falling due within one year on demand:
Bank overdrafts 14,551 -
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2022 2021
Unrestricted Designated Endowment Total Total
funds Funds fund funds funds
£ £ £ £ £
Investmants 41,890 80,938 5,827,484 5,950,412 5,588,309
Currant assets - - - - 5,056
Current liabilities {16,224) {(2,562) - {18,786) {4,350)
25,766 78,376 5,827,484 5,931,626 5,589,016
MOVEMENT IN FUNDS
Net
movement At
At 1.4.21 in funds 31.3.22
£ £ £
Unrestrictad funds
Unrestricted Funds 63,122 {(37,356) 25,766
Designated Funds 79,263 (887) 78,376
142,385 {38,243) 104,142
Endowment funds
Endowment Funds 5,446,630 380,854 5,827,484
TOTAL FUNDS 5,589,015 342,611 5,031,626
Page 12 continued...




Potton Consolidated Charity

14,

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
Unrestricted Funds
Designated Funds

Endowment funds
Endowment Funds

TOTAL FUNDS

Comparatlves for movement in funds

Unrestrictad funds
Unrestricted Funds
Designated Funds

Endowment funds
Endowment Funds

TOTAL FUNDS

Comparative net movement in funds, Included in the above are as follows:

Unrestricted funds
Unrestricted Funds
Designated Funds

Endowment funds
Endowment Funds

TOTAL FUNDS

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

63,139 (100,495) - (37,356)
98,756 (99,643) - (887)
161,895 (200,138) - {38,243)
- - 380,854 380,854
161,895 (200,138) 380,854 342 611
Net Transfers
movement betwsen At
At1.4.20 in funds funds 31.3.21
£ £ £ £
85,811 {10,189) (12,500) 63,122
42,805 23,958 12,500 79,263
128,616 13,769 - 142,385
4,697,791 748,839 - 5,446,630
4,826,407 762,608 - 5,589,015
Incoming Resources Galns and Movemant
resources expended losses in funds
£ £ £ £
61,597 (71,786) - (10,189)
96,266 (72,308) - 23,958
157,863 {144,094) - 13,769
- - 748,839 748,839
157,863 144,094) 748,839 762,608
Page 13 continued...




Potton Consolidated Charity

14.

Notes to the FInancial Statements - continued
for the Year Ended 31 March 2022

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net Transfers
movament betwaen At
At 1.4.20 in funds funds 31.3.22
£ £ £ £
Unrestricted funds
Unrestricted Funds 85,811 {47,545) (12,500) 25,766
Designated Funds 42,805 23,071 12,500 78,376
128,616 {24,474) - 104,142
Endowmaent funds
Endowment Funds 4,697,791 1,129,693 - 5,827,484
TOTAL FUNDS 4,826,407 1,105,219 - 5,031,626

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 124,736 (172,281} - (47,545)
Designated Funds 195,022 (171,951) - 23,071
319,758 (344,232) - (24,474)
Endowment funds
Endowment Funds - - 1,129,693 1,129,693
TOTAL FUNDS 319,758 (344,232) 1,120,693 1,105,219
Designated Fund allocation 2022 2021
£ £
Education 32,633 34,176
Welfare 45,661 45,022
Church of England 82 65
78,376 79,263
Page 14 continued...




Potton Consolldated Charity

Notes to the Financlal Statements - continued
for the Year Ended 31 March 2022

15. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2022.
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Potton Consolidated Charlty

Detalled Statement of Financlal Activitles
for the Year Ended 31 March 2022

INCOME AND ENDOWMENTS

Donatlons and legacies
Donations

Investment income
Rents received
Other fixed asset investment

Total Incoming resources

EXPENDITURE

Investment management costs
Invaestment property managemaent costs

Charitable activitles
Grants to institutions
Grants to individuals

Support costs
Management
Administration

Govarnance costs

Independent Examiners Fee

Accounting services paid to the Indepsndent
Examiner

Total resources expended

Net income/{expendlture} before gains and
losses

Reallsed recognised gains and losses
Gain sale of investment asset
Revaluation gains/(losses) on investment assels

Net Income/(expendlitura)

This page does not farm part of the statutory financial statements

2022 2021
Unrestricted Endowment Total Total
funds funds funds funds
£ £ £ £

- - - 50
30,506 - 30,506 29,006
131,389 - 131,389 128,807
161,885 - 161,805 157,813
161,895 - 161,895 157,863
12,500 - 12,500 5,741
160,782 - 150,782 96,779
26,640 - 26,640 26,855
177,422 - 177,422 123,634
5,956 - 5,856 10,759
1,375 - 1,375 1,200
2,885 - 2,885 2,760
4,260 - 4,260 3,960
200,138 - 200,138 144,094
(38,243) - (38,243) 13,769
- 859 859 -
- 379,095 379,895 748,839
{38,243) 380,854 342 611 762,608
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Potton Consolidated Charity

Fund Allocation

Income

Expenditure
Net

Donatlons Received
Grants Made

Net

Capital Incomings
Capital outgoings

Net movement

Grants payable
Welfare
Education
CofE
Unrestricted

Grants pald
Woelfare
Education
CofE
Unrestricted

Reserves brought forward
Woelfare

Education

CofE

Unrestricted

Transfers
Welfare
Education
CofE
Unrestricted

Reserves carrled forward
Welfare

Education

CofE

Total restricted
Unrestricted

2017 2018 2019 2020 2021 2022
156,712 170,725 150,450 152,002 157,813 161,895
14,851 13,223 19,704 35789 20,460 22,716
141861 157,502 130,755 117,113 137,353 139,179
- - - - 50 -
226,202 155136 148,269 136,486 123,634 177,422
(84,431) 2,386 (17,514) (19,373) 13,760 (38,243
83,273 - - 118,621 (748,839) (380,854)
(83,273) - -~ (118,621) 748,830 380,854
58,588 157,502 130,755  (1,508) 886,192 520,033
35,465 39,376 32,680 20,278 34,338 34,795
49,651 55126 45764 40,990 48,074 48,713
1,419 1,575 1,308 1,171 1,374 1,302
55326 61,425 50994 45674 53567 54,279
141,861 157,502 130,755 117,113 137,353 139,179
89,444 43,036 43,706 32,669 22,901 36,338
54,067 48,617 61,189 45,764 35020 48,074
1,313 1,418 1748 1,308 098 1,374
81,768 62,085 41,626 56,745 63,806 91,636
226,202 155,136 148,260 136,486 123,634 177,422
96,600 43,011 39,351 21,007 17,616 34,178
54,067 49,651 56,160 30,480 25706 45,023
1,313 1,419 1,576 (379) (516) 65
143,749 117,307 116,667 96,882 85811 63,122
205,819 211,388 213,754 147,000 128,617 142,386
- - - - 5123 -

- . . - 7172 .

- . . . 205 -

- - - - {12,500) -
43,011 39,351 28,334 17,616 34,176 32,633
49,651 56,160 40,735 25706 45023 45,662
1,419 1,576 1,136 (516) 65 83
04,081 97,087 70,205 42,808 79,264 _ 78,378
117,307 116,667 126,035 85811 63,122 25765
211,388 213,754 196,240 128,617 142,386 104,143

This page does not form part of the statutory financial statements
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2021

The trustees present their report with the financial statements of the charity for the year ended
31 March 2021. The trustees have adopted the provisicns of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) (effective 1 January
2019).

OBJECTIVES AND ACTIVITIES
Objects
The objects of the charity are:

e the relief of persons resldent in the Parish of Potton (the area of benefit) who are in need, hardship or
distress;

+ the advancement of education of children and adults under the age of 25 residant in the area of beneflt;
¢ to further the religious and other charitable work of the Church of England in the area of bensfit; and

» the general benefit of the inhabitants of the area of benefit in such charitable areas as the trustees think
fit.

Incoming resources
The charity's income is derlved from rents received from investment properties, comprising cottages and
land, and from income from investments.

Public benefit
The trustees have complied with the duty In section 4 of the Charities Act 2006 to have due regard to public
benefit guidance published by the Commission.

Grant making policy

The amount of funding available for grants Is shared out on a percentage basis according to the Charity
Scheme: 25% for the Rellef of Poverty; 35% to Education; 1% to Church of England; and 39% as the
trusteas sae fit for the benefit of the peopls of Potton.
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Potton Consolidated Charity

Report of the Trustees
for the Year Ended 31 March 2021

ACHIEVEMENT AND PERFORMANCE

Charitable Actlvitles

Annual Grants were considered and awarded In March from a list prepared from previous years.
Organisations were added to or removed from the list as approved by the trustees at that meeting. Grants of
£27,750 (2020 £31,100) were made to local schools and £39,029 (2020 £29,420) to other organisations
assisting the people of Potton.

Grants for Student Education were advertised in the local press during August and also in the local Post
Office and Library. Grants are avallable to all students living in Potton between the ages of 18 and 25 who
are In full time education. Claim forms are completed by the students and their university or college and are
then scrufinised at the November mesting of the trustees. The amount of grants paid out was £19,500 (2020
£19,500).

Grants wers also made to students aged 16 to 18 to assist with the cost of transport to school or college.
The total of these grants was £6,000 (2020 £6,500).

Grants for Pensioners at Christmas (formerly Coal Money Grant) were awarded in November from a list of
applicants from former years. This list is now closed to new applicants. These grants amounted to £260
(2020 £320).

Other Grant Applications were received in writing during the year, via the Clerk. These were copied to all
trustees prior to the next meeting. Grants were considered on a neads basls.

The Charity continued to fund a Community Agent whose role Is to connect older and vulnerable people in
Potton to the services and support that they need. The Community Agent and her small network of
volunteers visit their clients In their homes to learn their needs and to support them in attaining them. They
also encourage them to participate in activities that they organise. The project has benefitted many of the
older residents of Potton and the Trustees are extremely pleased with the success of the project.

The Community Agent Is also responsible for promoting the Charity's second project. The Charity has
purchased Samsung tablets with the intention of giving them away to older psople so that they can join the
digital age. With the tablets they can use the internet to communicate with family and friends, to shop, fo
keep up with current affairs etc. The Charity also offers training in the use of the tablets.

The Charity's third long-running activity is the Jubilee Project, which caters for young adults with learning
difficulties. It is funded by an annual grant from the Charity.

The charily made total grants amounting to £123,634 compared to £136,486 in the previous year.

Fundralsing activities
The charity does not undertake any significant fundraising activities.

Investment performance

The charity's income from Investments increased from £152,901 to £157,811. The value of the charity's
investment portfolio increased by approximately 20.7% durlng the year despite the impact of the Covid 19
virus throughout the whole of the financial year.

FINANCIAL REVIEW

Investment pollcy and objectlves

Funds are principally invested in the Charlty Official Investment Fund maintained by CCLA Investment
Management Limited. Finance Is reviewed at every meeting from details of investments prepared by the
Clerk and sent to every trustee 10 days prlor to each mesting.

Reserves pollcy

As at 31 March 2013 the balance of unrestricted funds totalled £195,742. The trustees determined to reduce
the amount of accumulated income over the ensuing five years in order to reduce reserves to a level
representing the net income for the preceding year. The proposal to deal with the surplus Is to fund a number
of projects for varlous sectors of the community. As at 31 March 2021 the balance of undesignated funds
totalled £63,122 (2020 £85,811).
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Potton Consclidated Charity

Report of the Trustees
for the Year Ended 31 March 2021

FUTURE PLANS
It is the trustees' intention to continue to make Grants to the local community based upon the income of the

Charily in the future.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity was formed from an amalgamation of Consolidated Education Foundation, Paor's Common and
Sand Pits and Potton Consolidated Charities under a Scheme datad 15 May 2000, The Charity is registered
with the Charity Commissioners for England and Wales in accordance with the Charities Act 1993 as charity
number 201073.

Trustees

The trustees comprise an ex officio trustee, being the Vicar of the Parlsh of Potton for the time being, four
nominated trustees appointed by Potton Town Council, and four co-opted trustees appointed by the
remaining trustees. With the exception of the ex officio trustee the trustees are appointed for a term of five
years uniess the appointment is to fill a casual vacancy.

The appointment of a co-opted trustee must be made at a special mesting. Every new trustee must be given,
on appointment, a copy of the scheme document and a copy of the latest report and statement of accounts,

All trustees give their time freely and no trustee received any remuneration or expenses,

Clerk
The trustees may appoint a Clerk to carry out the administration of the charity. Mr D J Howard has continued
to serve as Clerk for the year.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
201073

Principal address
69 Stotfold Road
Arlesey
Bedfordshire
SG15 6XR

Trustees

Mr C Belcher

Mr T Wood

Ms A Adnitt

Mr M O'Keefe
Mr A Leggatt

Mr A MacDonald
Mr A Allison

Mr G Howe

Independent Examiner

C A Alrey FCCA

Chartered Accountant
George Hay Partnership LLP
Chartered Accountants
Brigham House

High Street

Biggleswade

Bedfordshire

SG18 0LD
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Potton Consolidated Charlty

Report of the Trustees
for the Year Ended 31 March 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Solicltors

Tollers

Ground Floor

Moorgate House

201 Silbury Boulevard

Milton Keynes

Buckinghamshire

MK9 1JL

Approved by order of the board of trustees on l?)!@qtg,.og-l and signed on its behalf by:

....... C.d. G

Trustee
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Independent Examiner's Report to the Trustees of
Potton Consolidated Charity

Independent examiner's report to the trustees of Potton Consolidated Charity
I report to the charlty trustees on my examination of the accounts of Potton Consolidated Charity (the Trust)
for the year ended 31 March 2021,

Responslbliities and baslis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charlties Act 2011 ('the Act).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and In
carrying out my examination | have followed all applicable Directions given by the Charity Commission under
saction 145(5)(b} of the Act.

Independent examiner's statament
| have completed my examination. | confirm that no material malters have come to my attention In
connection with the examination giving me cause to believe that in any material respect:

1. - accounting records were not kept In respect of the Trust as required by section 130 of the Act; or

2, the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

C A Airey FCCA

Chartered Accountant
George Hay Partnership LLP
Chartered Accountants
Brigham House

High Street

Biggleswade

Bedfordshire

SG18 0LD
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Potton Consolidated Charlty

Statement of Financlal Actlvities
for the Year Ended 31 March 2021

2021 2020
Unrestricted Designated Endowment Total Total
funds Funds fund funds funds
Notes £ £ £ £ £
INCOME AND
ENDOWMENTS FROM
Danations and lagacies 2 50 - - 50 -
Investment income 3 61,547 96,266 - 157,813 162,902
Total 61,597 06,266 - 157,863 162,902
EXPENDITURE ON
Raising funds 4 2,239 3,602 - 5,741 23,208
Charitable actlvities
Education grants - 35,929 - 35,929 45,764
Welfare grants - 22,901 - 22,901 32,669
Rellgion grants - 998 - 998 1,308
General grants 63,806 - - 63,806 56,745
Support costs 5,741 8,978 - 14,719 12,581
Total 71,786 72,308 - 144,004 172,275
Net gains/(losses) on
investments - - 748,839 748,839 {118,621)
NET
INCOME/(EXPENDITURE) (10,189) 23,958 748,839 762,608 (137,994)
Transfers between funds 15 {12,500) 12,500 - - -
Net movement in funds (22,689) 36,458 748,839 762,608 {137,994}
RECONCILIATION OF
FUNDS
Total funds brought
forward 85,811 42,805 4,697,791 4,826,407 4,964,401
TOTAL FUNDS CARRIED
FORWARD 63,122 79,263 5,446,630 5,689,015 4,826,407

The notes form part of these financlal statements
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Potton Consolidated Charlty

Balance Sheet
31 March 2021

2021 2020
Notes £ £
FIXED ASSETS
Investments
Investments 9 4,401,309 3,652,470
Investment property 10 1,187,000 1,187,000
5,688,309 4,839,470
CURRENT ASSETS
Debtors 11 3,038 4,372
Cash at bank 2018 -
5,056 4,372
CREDITORS 4
Amounts falling due within one year 12 {4,350) (17,435)
NET CURRENT ASSETS 706 (13,063)
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,580,015 4,826,407
NET ASSETS 5589,015 4,828,407
FUNDS 15
Unrastricted funds:
Unrestricted Funds 63,122 85,811
Designated Funds 79,263 42 805
142,385 128,616
Endowment funds:
Endowment Funds 5,448,630 4,697,791
TOTAL FUNDS 5,589,015 4,828,407

The fgnacr{clal i!atemenls were approved by the Board of Trustees and authorised for issue on
e 2 2Q3 ... and were signed on its behalf by:

Trustes

The notes form part of these financial statements
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Potton Consolidated Charity

Notes to the Financlal Statements
for the Year Ended 31 March 2021

1. ACCOUNTING POLICIES

Basls of preparing the financlal statements

The financial statements of the charity, which is a public beneflt entity under FRS 102, have been
prepared In accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts In accordance
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market vaiue, as modified by the revaluation of certain assets.

Financlal reporting standard 102 - reduced dlsclosure exemptlons

The charity has taken advantage of the following disclosure exemptions In preparing these financial
statements, as permitted by FRS 102 'The Financlal Reporting Standard applicable in the UK and
Republic of Ireland":

+ the requirements of Sectlon 7 Statement of Cash Flows.

Incomlng resources
Investment income and other incoming resources are recognised on a receivable basis.

Resources expended
Resources expended are recagnised in the period in which they are incurred and are allocated to the
particular activity where the cost relates diractly to that activity.

Grants - these are only recognised in the accounts when a commitment has been made and there are
no conditions to be met relating to the grant which remain in the control of the charity.

Investment assets
Investment assets, other than properties, are included at market value and are valued annuaily.

Investment properties
Investment propertles are professionally valued every five years. The last valuation was carried out on
31 March 2019

Taxatlon
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arlse when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included In the notes to the financial
statements.

Golng concern

The accounts have been prepared on a going concern basis. The trustees consider there are no
material uncertainties about the charity's ability to continue and have confident that the reserves
accumulated are suffictent to mitigate the potential impact of the continuing coronavirus situation.
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Potton Consolldated Charlty

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

1. ACCOUNTING POLICIES - continued

Significant Judgements and Estimates

During the year the pandemic outbreak of Covid-19 has continued to have a significant impact on both
people and industry across the world. The Board are carefully monitoring the situation and following
the applicable guidsline issued by the UK Governments. Due to the nature of the outhreak and the
ongoing effect it is having around the world it is very difficult to predict the overall impact this situation
will have on the Charity going forward. The Board have exercised judgement in evaluating the
impact of Covid-19 on these financial statements and have reviewed the assets for Impairment as
deemed necessary.

2, DONATIONS AND LEGACIES

2021 2020
£ £
Donalions 50 —
3. INVESTMENT INCOME
2021 2020
£ £
Rents received 29,006 26,631
Other fixad asset investment 128,807 126,271
157,813 152,902
4, RAISING FUNDS
Investment management costs
2021 2020
£ £
Investment property management costs _5741 23,208
5. GRANTS PAYABLE
Grants of £5,000 and above have been paid to the following Institutions:
Bedfordshire Rural Communities Charity - Welfare 18,000 18,000
Burgoyne Middle School - Education & Welfare 10,000 10,220
Potton Lower School - Education & Welfare 10,000 10,219
Potton Town Councll - Varlous - 5,153
Potton Jubilee Project 12,000 12,000
Potton United Football Club - 10,000
Sue Ryder Care 7,000 7,000
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Potton Consoildated Charity

Notes to the Financial Statements - continued
for the Year Endad 31 March 2021

6, SUPPORT COSTS

Governance
Management costs Totals
£ £ £
Support costs 10,759 3,960 14,719
Support costs, included in the above, are as follows:
2021 2020
Support Total
costs activities
£ £
Administration 10,759 9,161
Independent Examiners Fee 1,200 1,200
Accounting services paid to the
Independent Examiner 2,760 2,220
14,719 12,581

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the
year ended 31 March 2020.

Trustees' expensas
There were no trustees’ expenses pald for the year ended 31 March 2021 nor for the year ended
31 March 2020.

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Designated Endowment Total
funds Funds fund funds

: £ £ £ £
INCOME AND ENDOWMENTS FROM
Investment Income 59,632 093,270 - 152,902
EXPENDITURE ON
Raising funds 9,061 14,157 - 23,208
Charitable actlvities
Education grants - 45,764 - 45,764
Weifare grants - 32,669 - 32,669
Rellgion grants - 1,308 - 1,308
General grants 56,745 - - 56,745
Support costs 4,907 7,674 - 12,581
Total 70,703 101,572 - 172,275
Net gains/(losses) on investments - - {118,621) {118,621)
NET INCOME/{EXPENDITURE) (11,071) (8,302) (118,621) (137,994)
RECONCILIATION OF FUNDS
Total funds brought forward 96,882 51,107 4,816,412 4,964,401

Page 10 continued...



Potton Consolidated Charity

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - contlnued

Unrestricted  Deslignated

Endowment Total

funds funds
£ £
TOTAL FUNDS CARRIED FORWARD 85,811 4,826,407
9. FIXED ASSET INVESTMENTS
Unlisted
investments
£
MARKET VALUE
At 1 April 2020 3,652,470

Revaluations

748,839

At 31 March 2021 4,401,309
NET BOOK VALUE

At 31 March 2021 4,401,309
At 31 March 2020 3,652,470

There were no investment assets outside the UK.

COIF Charities Investment Fund Income Units - Market value - £4,401,309 (2020 - £3,652,470).

Cost or valuation at 31 March 2021 is represented by:

Valuation in 2021
Cost

10. INVESTMENT PROPERTY

FAIR VALUE
At1 April 2020
and 31 March 2021

Unlisted
investments
£
748,839
3,652,470

4,401,309

1,187,000

NET BOOK VALUE
At 31 March 2021 1,187,000
At 31 March 2020 1,187,000

All Investment Properties are owned by the charity but are held in the names of the following former

Trustees - J Way, J Norman, D English and VW Beyon.
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Potton Consolidated Charity

10.

1.

12.

13,

14,

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

INVESTMENT PROPERTY - continued

Fair value at 31 March 2021 Is represented by:

Valuation in 2019
Cost

£
248,000
939,000

1,187,000

The properlies were valued by Messrs.Brown & Co, Chartered Surveyors as at 31 March  2019.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Bank loans and overdraflts (ses note 13)

Other creditors
Accrued expenses

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:

Bank overdrafts

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Investments
Current assets
Current liabilities

2021 2020
£ £
- 1!8?5
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
- 13,385
450 150
3,900 3,900
4,350 17,435
2021 2020
£ £
- 13,385
2021 2020
Unrestricted Designated Endowment Total Total
funds Funds fund funds funds
£ £ £ £ £
60,083 81,596 5,446,630 5,588,309 4,839,470
5,010 - 5,056 4,372
{1,971) (2,379) - (4,350) (17,435)
63,122 79,263 5,446,630 5,589,015 4,826,407
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Potton Consolidated Charlty

15,

Notes to the Financial Statements - continued

for the Year Ended 31 March 2021

MOVEMENT IN FUNDS

Net Transfers
movement between At
At 1.4.20 in funds funds 31.3.21
£ £ £ £
Unrastricted funds
Unrestricted Funds 85,811 {10,189) {12,500) 63,122
Designated Funds 42,805 23,058 12,500 79,263
128,616 13,769 - 142,385
Endowment funds
Endowment Funds 4,697,791 748,839 - 5,446,630
TOTAL FUNDS 4,828,407 762,608 - 5,589,015
Net movement in funds, included in the above are as follows:
incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 61,597 (71,786) - (10,189)
Deslgnated Funds 96,266 {72,308) - 23,958
157,863 (144,094) - 13,769
Endowment funds
Endowment Funds - - 748,839 748,839
TOTAL FUNDS 157,863 {144,084) 748,839 762,608
Comparatives for movement in funds
Net
movement At
At1.419 in funds 31.3.20
£ £ £
Unrestricted funds
Unrestricted Funds 96,882 (11,071) 85,811
Deslgnated Funds 51,107 (8,302) 42,805
147,989 {19,373) 128,616
Endowment funds
Endowment Funds 4,816,412 (118,621) 4,697,791
TOTAL FUNDS 4,964,401 {137,994} 4,826,407
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Potton Consolidated Charity

15.

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources  Galnsand  Movement
resources expanded losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 59,632 (70,703) - (11,071)
Designated Funds 93,270 {101,572) - {8,302)
152,902 (172,275) - (19,373)
Endowment funds
Endowment Funds - - (118,621) (118,621)
TOTAL FUNDS 152,802 (172,275) (118,621) (137,994)
A current year 12 months and prior year 12 months combined position is as follows:
Net Transfers
movement between At
At1.4.19 in funds funds 31.3.21
£ £ £ £
Unrestricted funds
Unrestricted Funds 06,882 (21,260) (12,500) 63,122
Designated Funds 51,107 15,656 12,500 79,263
147,989 (5,604) - 142,385
Endowment funds
Endowment Funds 4,816,412 630,218 - 5,446,630
TOTAL FUNDS 4,964,401 624,614 - 5,689,015

A current year 12 months and prior year 12 months combined net movement in funds, included in the

above are as follows:

Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Unrestricted Funds 121,229 (142,489) - (21,260)
Designated Funds 189,536 (173,880) - 15,656
310,765 (316,369) - (5,604)
Endowment funds
Endowment Funds - - 630,218 630,218
TOTAL FUNDS 310,765 (316,369) 630,218 624,614
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Potten Consolidated Charlty

15,

16.

Notes to the Financlal Statements - continued
for the Year Endaed 31 March 2021

MOVEMENT IN FUNDS - continued

Deslgnated Fund allocation

2021 2020
£ £
Education 34,176 25,705
Waelfare 45,022 17,616
Church of England 65 {516)
79,283 42,805

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2021,
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Potton Consolidated Charity

Detalled Statement of Financial Activitles
for the Year Ended 31 March 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment incoma
Rents received
Other fixed asset investment

Total Incoming resources

EXPENDITURE

Investment management costs
Investment property management costs

Charltable activities
Grants to institutions
Grants to individuals

Support costs
Management
Administration

Governance costs
Independent Examiners Fee
Accounting services paid to the
Independent Examiner

Total resources expended

Net expenditure before gains and losses

Realised recognised gains and losses
Revaluation gains/(losses) on Investment
assets

Net expenditure

2021 2020
Unresfricted Endowment Total Total
funds funds funds funds
£ £ £ £
50 - 50 -
29,006 - 29,006 26,631
128,807 - 128,807 126,271
157,813 - 157,813 152,902
157,863 - 157,863 152,902
5,741 - 5,741 23,208
96,779 - 96,779 107,733
26,855 - 26,855 28,753
123,634 - 123,634 136,486
10,759 - 10,759 9,161
1,200 - 1,200 1,200
2,760 - 2,760 2,220
3,960 - 3,960 3,420
144,094 - 144,004 172,275
13,769 - 13,769 (19,373)
- 748,839 748,839 (118,621)
13,768 748,839 762,608 (137,094)

This page does not form part of the statutory financial statements
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