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SIDNEY HILL CHURCHILL WESLEYAN COTTAGE HOMES

ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

TheSidneyHlﬂChuﬂ:il%ﬂsyanComgow. Front Street. Churchill, Winscombe, North Somersat,
15 registered with the Charity Commission, Number 201051.

The Charity is regulated under 2 scheme set up by the Charity Commission m 2010 and is administersd
and managed by the following Trustees:

Mrs R Thomas (Chairperson)

Mrs J Brown

Mr B Price (appointed 14/4/23)
Mrs A Pursey

Mr S Seel (appointed 14/4/23)
Mr R Humm (appointed 20/11/23)
Mr C Williamson {appointed
2072124)

Trustees are elected for periods olh:mmmmared-dedaameddmdmo
Board

mmamommmom‘numsaummnumdm
for people aver 50 years dmnamp&dmmm at Front Street, Churchill,

The total income n 2023 was £90 401 (2022: £75,440). (excluding COIF Deposit Account mcome),
mainty denved from Weekly Maintenance Contributions paid by all he residents, athough a small
amount of investment income and rental income was aiso received Expenditure totalled £103.604
(2022. £79,423), ofwhich £22.692 was spent on heating oil, £18,000 on boller
replacements and £9,700 on redecoration of the iron gates and
boundary railings. Administration costs during the year were £10.235 There is a net loss for
the year of £13,202 (2022 £3,983), O.M,mmwbubmmmbpaybnl

outgoings

mrmmmmwcmmmmmmamwmm
17(5) of the 2011 Charities Act.

Wi T

Mrs R Thomas: Chairperson
For and on behalf of the Trustees

Date: 40|24
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Independent examiner's report to the trustees on the accounts of
Sidney Hill Churchill Wesleyan Cottage Homes

On accounts for the year ended 31 December 2023 Charity no | 551051

Set out on pages

Responsibilities and
Basis of report

Independent examiners
statement

4 5and 6

| report to the trustees on my examination of the accounts of the above charity
(“the trust”) for the year ended 31 December 2023

As the charity's trustees, you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’)

| report in respect of my examination of the Trust's accounts carried out under
section 145 of the 2011 Act and in carrying out my examination, | have followed all
the applicable Directions given by the Charity Commission under section 145(5)(b)
of the Act

| have completed my examination. | confirm that no material matters have come to
my attention in connection with the examination which gives me cause to believe that

in, any material respect.

» the accounting records were not kept in accordance with section 130 of the
Charities Act, or
the accounts did not accord with the accounting records; or
the accounts did not comply with the applicable requirements canceming the
form and content of accounts set out In the Charities (Accounts and Reports)
Regulations 2008 other than any requirement that the accounts give a ‘true
and fair’ view which is not a malter considered as part of an independent
examination.

| have no concems and have come across no other matters in connection with the
Examination to which attention should be drawn in this report in order to enabie a
proper understanding of the accounts to be reached.

B |
U )

Date: | 15 Oefohel. 2024 |

Name: Joy Boswell FCA, FCCA

Four Fifty Partnership
34 Boulevard

Weston super Mare
BS23 INF

Signed:
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SIDNEY HILL CHURCHILL WESLEYAN COTTAGE HOMES

STATEMENT OF ASSETS AND LIABILITIES

ASSETS AND LIABILITIES

12 Cottages, Board Room, and
vutbuildings at veluation undertalon
07106/23

4.6 acres agricullural land at valuation
undertaken 07/06/23

Invesiments
Endowment- 22 464 M&G Charity Mullts
Assat Fund Income Units at coat. Market
Value at 31/12/23 £20 177

Extraordinary Beganr Fund

2,266 302 MAG Chartty Mullh Assst Fund
Accumudfation Units at cost. Markat valuse
a2 3112/23 £254.070

Ci F
COIF Deposil Acoount

Lioyds Bank
Business Bank Trustes

Balance due from Charles Graham Stone
Bafance dua from Victoda Jubilee
Residants’ balances

Other creditors

REPRESENTED BY

General Fund
Balance s o 1 January 2023
Add: Net Recaipts for the year
Balance as at 31 December 2023

ém‘l’mshrlo&ﬁtmmryw
una

Add: Transter from Exdraordinary Repair
Fund

Less. Transfer in Cydical Maintenance
Fung

Extrapedinary Repailr Fund
Balanca as at 1 January 2023
Add:  Transfer 10 General Fund
Less: Transfer to General Fund

Cyclical Maintenance Fund
Bafance as at 1 Janumry 2023

Add.  COIF Daposit Account Inferest
Add. Transfor from General Fund
Lass' Transfer fo Genaral Fund

Endawment
Lard snd Butdings
Revaluation Reserve.

AS AT 31 DECEMBER 2023

2023
£ £

2,565,000
120,000

5.827
32,850

69,146

34,006

1,847

2829653

(13;29.!1" )

2022

2,500,000
20,000

5627

66,243
42979

0
2,084
(1,983)
6,152

2574 852

54018
(3,283)

OOOQ

50,032

36,820

50,032

32, 450

66,243
2,903

32,850

68,146

1,370,000
1,315,000

Investments 5827 827
/ 2,680,827 2525,
' T 2,820,653 2674952
Mrs R Thomas: Chairperson

For and on bohalf of the Trustees
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SIDNEY HILL CHURCHILL WESLEYAN COTTAGE HOMES
RECEIPTS AND PAYMENTS ACCOUNT
FOR YEAR ENDING 31 DECEMBER 2023

Total Expenditure
Net income for the Year

Receipts to COIF Deposit Account

Cumrent Funds at 31 Decamber 2022

Currant Funds at 31 December 2023

2023
£ £
60,723
21,048
3452
500
3750
854
73
S0.401
5,951
22 8602
837
3240
3435
14,560
33013
8764
470
2928
6567
37
103803
(13202
2903
(10.299)
154 952
_Jeasss

Page 5

2022
£ £
56,581
14 645
3151
200
0
788
73
75440
0
22943
737
3302
3380
7.702
17565
8827
faf
5,509
8540
@=1)
194
(3,883)
540
(3,343)
158,285
154952



SIDNEY HILL CHURCHILL WESLEYAN COTTAGE HOMES

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

- These financial statements have been prepared on the Receipts and Payments basis with the Trustees
report being prepared in accordance with the Charities SORP (FRS 102).

The Cottages. other buildings, and land are shown al the valuation undertaken on 7 June 2023

. Atthe Trustee Meeting held on 7 July 2023 it was resolved to let Hill House at market rent on a Assured
Shorthold Tenancy and that a local lettings agency be engaged to act as managing agents,

The Sidney Hill Churchill Wesleyan Cottage Homes have an Extraordinary Repair Fund represented
{£254,070 at 31 December 2023) by 2,267 M & G Multi Asset Fund Accumulation units.

. The Sidney Hill Churchill Wesleyan Cottage Homes also have a Cyclical Maintenance Fund represented
of £69,146 (at 31 December 2023) held in the COIF Deposit Account.
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