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Geography

• Area of benefit: NATIONAL

• Leicester City

• Leicestershire

Finances

Period end Income Expenditure Assets Employees

2025-05-31 £65,065 £88,780 - -

2024-05-31 £54,671 £46,669 - -

2023-05-31 £54,569 £87,443 - -

2022-05-31 £63,343 £68,565 - -

2021-05-31 £47,963 £68,518 - -

Trustees

Name Role Appointed

HUGH COLIN STEVENSON Chair

MARK THOMAS NEWBY

PETER DOLEMAN 2014-01-10

Paul Brian Douglas Murray 2019-11-25
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THE THOMAS STANLEY SHIPMAN CHARITABLE TRUST

ANNUAL REPORT
YEAR ENDED 31 MAY 2023

The Trustees have pleasure in presenting their report and financial statements for the year ended 31 May 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note I on pages 12

and 13 and comply with the Trust's governing document, applicable law and the requirements of FRS 102, the Financial

Reporting Standard applicable in the United Kingdom and the Republic of Ireland and "Accounting and Reporting by

Charities", the Statement of Recommended Practice for charities applying FRS 102.

Structure, Governance and Management

Governing Document

The organisation is a registered charity, which was established on 31 August 1961 under a Deed of Trust.

Recruitment and Appointment of the Trustees

Under the requirements of the Deed, the Trust shall have not less than three and not more than five Trustees,

The Trustees should be persons who through residence, occupation or employment or otherwise have special knowledge

of the City and County of Leicester and of the wishes of the Settlor. They are selected for an indefinite period of service

by resolution of the Trustees.

Trustees' Induction and Training

Trustees are made aware of their responsibilities at the time ofappointment and kept abreast of changes in charity law and

any matters affecting the governance and assets of the Trust.

Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' Annual Report and financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England di Wales requires the Trustees to prepare financial statements for each financial

year which give a nue and fair view of the state of affairs of the charity and of the income and expenditure of the charity

for that period.

In preparing these financial statements the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP 2019 (FRS 102);

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed

and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

wifi continue in operation.
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ANNUAL REPORT (continued)
YEAR ENDED 31 MAY 2023

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial posiflon of the charity and enable them to ensure that the financial statements comply with the Charities Act

2011, the Charity (Accounts Reports) Regulations 2008 and the provisions of the Trust Deed. They are also responsible

for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities,

Organisational Structure

The day-to-day activities of the Trust have been delegated to the Secretary to the Trustees, who also attends the meetings

of the Trustees, although they have no voting rights.

Two meetings of the Trustees have taken place during the year.

The names of the Trustees who held office during the year under review and up to the date of this report are set out on

page I.

There has been no change to the Board of Trustees since last year's report. Since the year end Hannah Castle has been

appointed as Secretary to the Trustees.

Steps are still in hand to recruit a further Trustee at the earliest possible opportunity.

It is with much sadness that the Trustees report that Andrew York, our Secretary for over 40 years, died. Andrew did an

extremely good job for the Charity over many years and his administration and welfare of the Trust will be greatly

missed.

Objectives and Activities

The principal aim of the Trust is to distribute the income for such charitable purposes as the Trustees may in their

absolute discretion from time to time think fit.

The objectives and activities have remained unchanged during the year.

The Trustees consider that the Trust has met its objectives during the year.

Investment Policy

The Trust continues to invest in stocks and shares on the advice of the Stockbrokers; the returns during the year were

considered to be satisfactory in the face of the lingering effects of the worldwide covid pandemic, the stagnant growth

of the UK economy, the advent of the energy crisis, rising inflation and increasing interest rates, all exacerbated by the

conflict in Ukraine. It is difficult to predict the effect going forward that some of these factors will have on the UK's

international trading prospects, the previously resilient Market and the Trust's investments. The Trustees believe,

however, that the quality stocks which comprise the portfolios will prove their strength and potential for growth and the

generation of income in the longer term.

The Trustees intend that the real value of the assets be maintained and enhanced over the long term. A balanced approach

between income and capital has, therefore, been adopted. They wish to maintain the capital value of the investment

funds at least in line with inflation, whilst providing adequate income to meet the Trust's charitable objectives. The

Stockbrokers are, therefore, requested to invest in a diversified portfolio, comprising equities, fixed interest stocks and

cash. The Trustees adopt a moderate risk investment strategy and do not commit to any underwriting or similar

obligations.
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ANNUAL REPORT (continued)
YEAR ENDED 31 MAY 2023

The Trustees also do not wish any one investment to represent more than a reasonable percentage of the overall value

of the investment funds. At the year-end only four investments had a value greater than 5aa of the total, the two largest

representing a little over 9.6'/a and 7.1'/o respectively of the portfolio (note 6), a position which is regularly reviewed,

together with the remainder of the contents of the portfolios, in conjunction with the Stockbroker and action taken where

appropriate.

Reserves Policy

It is the policy of the Trustees to maintain unrestricted funds, which include the free reserves of the Trust, at a level,

which, in the event of a significant fall in income, would provide sufficient funds to meet the on-going operating

expenditure. At the present time the free reserves are considerably in excess of such expenditure; the Trustees are,

however, mindful of their responsibilities and regularly review the manner in which the available funds may be applied

in furtherance of the charitable objectives of the Trust.

Grant Making Policy

The Trust receives applications for grants, which are considered by the Trustees at their meetings, having regard to the

provisions of the Trust Deed. It is the primary aim of the Trustees to provide assistance for the relief of poverty and

general charitable purposes for the benefit of residents of the City and County of Leicester.

Grants

The Trustees continued their policy of providing assistance to the elderly through direct grants to defray living expenses

and for gifts at Christmas. Discretionary funds also continued to be distributed through Leicester Charity Link for the

relief of hardship and distress amongst other deserving individuals. Donations during the year to charitable organisations

totalled 648,810 compared with 627,250 in the previous year.

The Trustees, whilst encoumged by the sustained level of requests for help, remained disappointed by the lack of suitable

local quality applications for assistance during the year, which continued to affect their efforts to distribute more of the

accumulated income. It was, therefore, decided, four years ago, to create a website in an effort to raise the profile of the

Trust with a view to making local people and charitable organisations more aware ofour existence, which would hopefully,

in turn, attract more applications. The site was launched during the final week of the 2018/19 financial year and has

produced a number of tangible benefits for the Trusts activities.

Public Benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on

public benefit when reviewing the Trust's aims and objectives and in the planning of future activities.

Financial Review

The statement of financial activities on page 10 shows net expenditure for the year, before other recognised gains and

losses, of f32,874 compared with f5,222 for the previous year. Total income decreased from Z63,343 to K54,569 due to

a 14/o fall in the level of investment income, which, given the prevailing climate, is considered to be more than reasonable.

Total expenditure increased overall, increasing from 668,565 to f87,443, increases in charitable distributions of f.19,339
being partly offset by a fall in administration costs and portfolio management fees of 1582 and $879.
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ANNUAL REPORT (continued)
YEAR ENDED 31 MAY 2023

There was a decrease during the year on the capital fund of$72,163 comprising net realised gains of f4,507 on the sale of
investments and net unrealised loss of f76,670 arising on the revaluation of investments at balance sheet date, compared

with net realised gains of X6,860 and net unrealised gains of 828,537 in 2021/22. At the end of the year the capital fund

stood at 8810,693 represented by listed investments at market value of f810,234 and un-invested cash totalling $459.

Unrestricted income funds, meanwhile, were f525,556 comprising listed investments at market value of f448,744 and net

current assets of 876,812. Other recognised gains and losses in unrestricted income funds during the year comprised of
net realised gains of 8448 on the sale of investments and net unrealised loss of K24,569 arising on the revaluation of
investments, compared with no net realised gains and net unrealised gains of f947 last year.

The Trustees continue to monitor unrestricted funds and constantly review the manner in which these will be used. In the

opinion of the Trustees, the Trust will have adequate cash resources available to finance its operations and to meet its

obligations throughout the whole of the current financial year

Investments

As permitted by the Trust Deed, monies can be invested in the purchase of stocks, shares, funds, securities or other

investments at the absolute discretion of the Trustees, who have given the investment managers discretion to manage the

portfolio within an agreed risk profile. As in the past, the investments have been reviewed in conjunction with the

Stockbrokers on a regular basis.

At the end of the financial year the market value of the investment portfolio was 81,258,978 excluding any un-invested

cash, compared with 81,375,727 a year earlier. As previously mentioned, there were net gains on the sale of investments

of f4,955 and a net unrealised revaluation decline of f101,239 compared with net realised gains of f6,860 and a net

unrealised revaluation surplus of 629,484 last year.

The Trustees were satisfied with the sustained progress and relative strength of the portfolio during the year under review

and still remain cautiously optimistic over the potential for the future growth of the quality securities, which make up the

Trust's portfolios. The Trustees believe, therefore, that the Trust will not suffer any permanent loss in the long term as a

result of the unstable market conditions of earlier years, including those initially created by the outcome of the UK

referendum and, more recently, the catastrophic effects throughout the world of the covid pandemic and latterly Russia's

invasion of Ukraine. The threats posed by higher interest rates and rising inflation, the energy crisis and zero economic

growth, as well as the weakness of Sterling and the war in Ukraine, to the potentially volatile Market also remain cause

for concern in the shorter term. It is, however, the effects of these issues on the investment income, which most troubles

the Trustees in the immediate future. The Trustees, however, remain confident that the portfolios will withstand market

volatility and that there will be more than adequate resources available to see us through any prolonged crisis.

Risk Management

The Trustees continue to assess the major risks to which the Trust is exposed and are satisfied that systems are in place to

mitigate exposure to these risks.

Future Plans

The Trustees intend to continue with current distribution policies in line with the provisions of the Trust Deed, their

obligations for public benefit and charity law.

They do not anticipate any changes in their investment or reserves policies or in their activities and objectives.

Members of the Trust

Members of the Trust, who are the Trustees for the purposes of charity law, who served during the year and up to the

date of this report are set out on page 1.
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Advisers

The Trustees wish to record their thanks to all of our professional advisers, who are listed on page l, for their help and

advice throughout the year.

These financ l statements were approved by the Trustees on 5 December 2023 and signed on their behalf by:

H C Stevenson
Chairman
5 December 2023



THE THOMAS STANLEY SHIPMAN CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
YEAR ENDED 31 MAY 2023

Opinion

We have audited the financial statements of The Thomas Stanley Shipman Charitable Trust (the 'charity') for the year

ended 31 May 2023 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial

statements, including significant accounting policies. The financial reporting framework that has been applied in their

preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102,

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted

Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity*s affairs as at 31 May 2023, and of its incoming resources and

application of resources including it's income and expenditure, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the charity in accordance with the ethical requirements that are

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustee*s use of the going concern basis of accounting

in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant

sections of this report.

Other information

The trustees are responsible for the other information, The other information comprises the information included in the

trustees' annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do

not express any form of assurance conclusion thereon
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES (continued)
YEAR ENDED 31MAY 2023

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be

materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to

determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work

we have performed, we conclude that there is a material misstatement of this other information, we are required to report

that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)

Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the trustee's report is inconsistent in any material respect with the trustees report; or

~ sufiicient accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 2, the trustees are responsible for the

preparation of financial statements and for being satisfied that they give a true and fair view, and for such internal control

as the trustees determine is necessary to enable the preparation of financial statements that are fic from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis ofaccounting unless

the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with the Act and

relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fiee from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assumnce, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

The risk of not detecting a material misstatement resulting from error is considered to be low. The risk of not detecting

a material misstatement resulting from fraud is higher, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal controls.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES (continued)
YEAR ENDED 31 MAY 2023

In the context ofThe Thomas Stanley Shipman Charitable Trust, we have not identified any specific laws and regulations

other than general commercial laws and regulations such as: Charities Act 2011; Charity Commission guidance;

FATCA; and GDPR.

In response to the audit risks identified, we have undertaken the following procedures:

e Enquiry of trustees to identify any instances of non-compliance with laws and regulations.

~ Enquiry of trustees of actual and/or potential litigation and claims.

~ Enquiry of trustees to identify any subsequent events that have occurred after the year end relating to this

financial period.

~ Reviewing legal expenses during and niter the year end for evidence of non-compliance with laws and

regulations.

~ Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with

applicable laws and regulations.

~ Auditing the risk of management override of controls, including through testing journal entries and other

adjustments for appropriateness, and evaluation of the rationale of any significant transactions falling outside

the normal course of activities.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at: www. frc.org. uk/auditors/audit-assurance-ethics/auditors-responsibilities-for-the-audit, This

description forms part of our auditor's report,

Use of our Report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by

law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for our

audit work, for this report, or for the opinions we have formed.

SOMERBYS LIMITED
Chartered Accountants and Statutory Auditor

30 Nelson Street
Leicester

LE1 7BA

Somerbys Limited is eligible to act as an auditor in terms ofsection /2/2 ofthe Compantes dot 2006.
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STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 MAY 2023

10

Unrespected 2023

Endowment Unrestricted

2022

Endowment

Income from:

Investments

Interest received

Note Income

54,482

87

~Ca ital Income

63,308

35

~Ca ital

Total income 54,569 63,343

Expenditure on:
Raising funds 6, 180 7,059

Charitable activities:

Grants

Management and administration of the

charity

Governance 3 69,927

8,836

2,500

50,588

9,418

1,500

Total expenditure

Net expenditure for the year

87,443

(32,874)

68,565

(5,222)

Other recognised gains and losses

Gains I (losses) on investments

Realised

Unrealised

448

(24,569)
4,507

(76,670) 947
6,860

28,537

Net movement in funds

Balance brought forward at 1 June 2022

Balance carried forward at 31 May 2023

(56,995)

582,551

6525,556

(72,163)

882,856

f810,693

(4,275)

586,826

f582,551

35,397

847,459

882,856

The above funds are all unrestricted.



THE THOMAS STANLEY SHIPMAN CHARITABLE TRUST

BALANCE SHEET
AT 31 MAY 2023

Total

Note Income ~Ca ital 2023
Total
2022

Fixed assets

Listed invesnnents 6 448,744 810,234 1,258,978 1,375,727

Current assets

Cash at bank and on deposit

Current liabilities

7 90,312 459 90,771 94,130

Creditors:
amounts falling due within one year

Net current assets

8 (13,500)

76,812

6525,556

459

8810,693

(13,500)

77,271

81,336,249

(4,450)

89,680

81,465,407

Income account

Capital account

9 525,556

f525,556

810,693

f810,693

525,556

810,693

81,336,249

582,551

882,856

$1,465,407

Approved by the Board of Trustees on 5 December 2023 and signed on its behalf by:

H C Stevenson
Chairman
5 December 2023

The notes on pages 12 to 16 form part of these financial statements
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1. Accounting policies

The Financial Statements have been prepared in accordance with the Trust's governing document, the Charities Act

2011 and "Accounting and Reporting by Charities", the Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102, effective I January 2019). The Trust is a Public Benefit Entity, as defined by FRS 102.

The Trust has taken advantage of the provisions in the SORP not to prepare a Statement of Cash Flows.

The Financial Statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent

required to provide a true and fair view. This departure has involved following the SORP for charities applying FRS

102 rather than the version of the SORP which is referred to in the Regulations and which has since been withdrawn.

The Financial Statements are prepared on a going concern basis under the historical cost convention, modified to

include certain items at fair value; they are presented in Sterling, the functional currency of the Trust, monetary

amounts being rounded to the nearest K.

The principal accounting policies adopted, which have been consistently applied to all years presented unless otherwise

stated, are set out below. There have been no changes to accounting estimates during the reporting period.

1.1 Grants

Grants payable are included on an accruals basis in respect of when they are due to be paid.

1.2 Investment income

Income from investments and interest on deposits are included in the accounts when credited or due to be

received.

1.3 Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred.

Expenditure includes VAT which cannot be recovered by the Trust and is reported as part of the expenditure to

which it relates.

Raising funds comprises the costs of generating investment income.

Management and administration of tbe charity includes the costs incurred by the Trust in the delivery of its

activities for its beneficiaries.

Governance relates to the costs associated with meeting the constitutional and statutory obligations of the Trust.

All costs are allocated between the various classes of expenditure in the Statement of Financial Activities on an

actual basis.

1.4 Investments

Investments are stated at market value at the balance sheet date. Any gains or losses on revaluation are taken to

the Statement ofFinancial Activities. Current assets includes cash deposits and cash equivalents with a maturity

of less than one year.
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1.5 Debtors and creditors receivable/ payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at

transaction price. Any losses arising I'rom impairment are recognised in expenditure.

1.6 Income funds

Income funds represent the unrestricted income and expenditure of the Trust,

1.7 Designated funds

Amounts that the Trustees have identified to be paid at a future date are set aside into designated funds. These

are not disclosed separately in the accounts but form part of the unrestricted funds.

1.8 Endowment funds

Endowment funds represent those assets which are held on a long-term basis by the Trust, primarily investments.

Income arising on the endowment funds can be used in accordance with the objectives of the Trust and included

as unrestricted income.

1.9 Financial instruments

The Trust has elected to apply the provisions of Section 11 "Basic Financial Instruments" and Section 12 "Other

Financial Instrument Issues" of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Trust's balance sheet when the Trust becomes party to the contractual

provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there

is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis

or to realise the asset and settle the liability simultaneously.

1.10 Taxation

The Trust is a registered charity and is thus exempt from taxation on its income and capital gains.

2. Expenditure on raising funds

Portfolio management fees

Grants

Donations
Direct grants and assistance to elderly people
Christmas gifts
Grants to individuals administered by Leicester Charity Link

2023

f6, 180

2023

48,810
1,617
4,500

15,000

669,927

2022

K7,059

2022

27,250
3,140
5,198

15,000

850,588
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3. Grants - (continued)

Donations

Charity Link

LORDS

Leicestershire & Rutland Blood Bikes

Air Ambulance

Asthma UK

John Heggs Bates Charity For Convalescents

Bodie Hodges Foundation

Dementia UK

Peter Le Merchant Trust

Rebecca J Seaton

Steps

Vista

Home Start Horizons

Leicestershire Chorale

Sound Cafe

Bardi Symphony Orchestra

School Readers

Welcome to Our Future

Learning Support Centre

Forward Thinking Music and Dance cic

Age UK Leicester Shire & Rutland

Rainbows Hospice for Children & Young People

Sense
Leicester Hospitals Charity

Guide Dogs for the Blind Association

Leicester Children's Holidays

Cancer Support UK

Canine Partners

Charnwood 20:20
Cruse

New Life Community Church

Sportability

Caudwell Children

Leicester University Chamber Choir

2023

25,000

5,000

3,000

2,000

2,000

2,000

1,000

1,000

1,000

1,000

1,000

1,000

750

750

750

500

500

500

60

2022

2,000

2,000

500

3,000

2,500

2,500

2,500
2,000

1,500

1,500

1,000

1,000

1,000

1,000

1,000

1,000

750

500

It is the policy of the Trustees not to disclose details ofgrants to individuals.

F48,810 X27,250
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4. Management and administration of the charity

Distribunon and administration expenses

Office expenses

2023

8,000

836

2022

8,000

1,418

58,836 X9,418

All of the above support costs have been allocated to charitable activities.

5. Governance

Audit fee

Accounts fee

2023

1,500

1,000

2022

1,500

X2,500 $1,500

6. Fixed assets

Listed investments

Market value at I June 2022

Additions

Disposal proceeds

Net realised gains / (losses)

Net unrealised gains / (losses)

Income

504, 173

(31,308)
448

(24,569)

~Ca ital

871,554

20,015

(9,172)

4,507

(76,670)

Total

2023

1,375,727

20,015

(40,480)

4,955

(101,239)

Total

2022

1,313,176

69,274

(43,067)
6,860

29,484

Market value as at 31May 2023 K448,744 6810,234 81,258,978 KI,375,727

Historical cost as at 31 May 2023 8328,039 F13,151 f1,041,190 j1,035,510

The Trustees consider that there were four material holdings at the year-end:

Law Debenture Corporation pic. - 5p ordinary

J P Morgan Funds Limited - US Equity Income C2

AstraZeneca pic - US$0.25 ordinary

Blackrock Fund Managers Limited —Continental European Income D

Market

Value

f.126,240

X91,513

f93,280

f78,674
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7. Cash at bank and on deposit

Income ~Ca ital

Total

2023

Total

2022

Redmayne Bentley

HSBC current account

HSBC deposit account

Market Harborough Building Society

64, 175

11,497

77

14,563

(1,702)

2,161

62,473

11,497

77

16,724

73,417

3,950

77

16,686

f90,312 f459 190,771 f94,130

8. Creditors

Accrued expenses

Grants payable

2023

82,500
$11,000

2022

X4,450

113,500 $4,450

9. Designated funds

Unresnicted income reserves include X2,000 of reserves which have been designated for a future project.

10. Trustees remuneration

No Trustee was paid any remuneration or expenses during the year.

11. Related party transactions

Mr P B D Murray, a Trustee of this charity, manages the Market Harborough office of Redmayne Bentley LLP,

the stockbroker for the Charity.

During the year portfolio management fees of f6,180 (2022 X7,059) were charged by Redmayne Bentley LLP
to the Trust.

Mr H C Stevenson and Mr P B D Murray are Trustees of The Thomas Stanley Shipman Charitable Trust.

During the year, the Trust provided a grant of 82,000 (2022 X2,000) to John Heggs Bates Charity For

Convalescents, a charity in which Mr H C Stevenson was a Trustee (resigned 04/08/2022) and Mr P BD Murray

is a current Trustee.

Mr Stevenson and Mr Murray declared their interests and took no part in the decision to make the awards.
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THE THOMAS STANLEY SHIPMAN CHARITABLE TRUST

ANNUAL REPORT
YEAR ENDED 31MAY 2022

The Trustees have pleasure in presenting their zeport and financial statements for the year ended 31 May 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 on pages 12and 13and coznply with the Trust's governing document, applicable law and the requixements ofFRS 102, the Financial
Reporting Stzmdaxd applicable in the United Kingdom and the Republic of ireland and "Accounting and Reporting byCharities", the Statement ofRecommended Practice for charities applying FRS 102.

Structure, Governance and Management

Governing Document

The organisation is a registered charity, which was established on 31 August 1961under a Deed ofTrust

Recruitxzunzt and Appointment of the Trustees

Under the requirements of the Deed, the Trust shall have not less than three and not more than five Trustees.

The Trustees should be persons who thxough residence, occupation or employment or otherwise have special knowledgeof the City and County ofLeicester and of the wishes of the Settlor. They aze selected for an indefinite period of service
by resolution of the Trustees.

Trustees' Induction and Training

Trustees are made aware oftheir responsibilities at the time ofappointment and kept ~ofchanges in charity law andany matters affecting the governance and assets of the Trust

Trustees' Responsibilities

The Trustees aze responsible for preparing the Trustees' Annual Repozt and financial statements in accordance withapplicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England 4 Wales requires the Trustees to pxepaxe financial statements for each financialyear which give a true and fair view of the state of afiaizs of the charity and ofthe income and expenditure of the charityfor that period.

In preparing these financial statements the Trustees are required to:

select suitable accounting policies and then apply them consistently,

observe the methods and principles in the Charities SORP 2019 (FRS 102);

make judgements and estimates that are reasonable and prudent

slate whether applicable accounting standards have been followed, subject to any material departures disclosedand explained in the financial statements;

pxepare the financial statements on the going concern basis unless it is inappzopriate to presume that the cbaxitywill continue in operation.
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The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and enable them to ensure that the financial statcsnents comply with the Charities Act
2011, the Charity (Accounts Reports) Regulations 2008 and the pmvisions of the Trust Deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of&aud
and other ineguiarities.

Organisationai Structure

The day-to-day activities of the Trust have been delegated to the Secretaty to the Trustees, who also~the meetingsof the Trustees, although he has no voting rights.

Two meetings of the Trustees have taken place during the year.

The names of the Trustees who held office during the year under review and up to the date of this report are set out on
page 1.

There has been no change to the Board ofTrustees since last year's report.

Steps are still in hand to recruit a further Trustee at the eariiest possible opportunity.

Objectives and Activities

The principal aim of the Trust is to distribute the income for such charitable purposes as the Trustees may in their
absolute discretion &om time to time think fit

The objectives and activities have remained unchanged during the year.

The Trustees consider that the Trust has met its objectives during the year.

Investment Po5cy

The Trust continues to invest in stocks and shares on the advice of the Stockbrokers; the returns during the year were
considered tn be satisfiLctory in the See of the lingering efFects of the worldwide covid pandemic, the stagnant growthof the UK economy, the advent of the energy crisis, rising inflation and increasing interest rates, all exacerbated by the
conflict in Ukraine. It is difficult to predict the efFect going forward that some of these factors will have on the UK's
international trading prospects, the previously resilient Market and the Trust's investments. The Trustees believe,
however, that the quality stocks which comprise the portfolios will pmve their strength and potential for growth and the
generation of income in the longer tern.

The Trustees intend that the real value ofthe assets be maintained anal enhanced over the long term. A balanced approach
between income and capital has, therefore, been adopted. They wish to maintain the capital value of the investment
funds at least in line with inflation, whilst pmviding adequate income to meet the Trust's charitable objectives. The
Stockbrokers are, therefore, requested to invest in a diversified portfolio, comprising equities, fixed interest stocks andcash. The Trustees adopt a moderate risk investment strategy and do not commit to any uncierwriting or similar
obligations.

The Trustees also do not wish any one investment to represent more than a reasonable percentage of the overall valueof the investment fimds. At the year-end only four mvestments had a value greater than 5% of the total, the two largest
representing a little over 9.4% and 93% respectively of the portfolio (note 6), a position which is regularly reviewed,
together with the remainder of the contents ofthe portfolios, in conjunction with the Stockbroker and action taken where
appropriate.
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Reserves Policy

It is the policy of the Trustees to maintain unrestricted funds, which include the fee reserves of the Trust, at a level,
which, in the event of a significant fall in income, would provide sufficient funds to meet the on-going operating
expenditure. At the present time the fic reserves are considerably in excess of such expenditure; the Trustees are,
however, mindful of their responsibilities and regularly review the manner in which the available funds may be applied
in furtherance of the charitable objectives of the Trust.

Grant Making Pohcy

The Trust receives applications for grants, which are considered by the Trustees at their meetings, having regard to the
provisions of the Trust Deed. It is the primary aim of the Trustees to provide assistance for the relief ofpoverty and
general charitable purposes for the benefit ofresidents of the City and County ofLeicester.

The Trustees continued their policy ofproviding assistance to the elderly through direct grants to de&ay living expenses
and for gifts at Christmas. Discretionary funds also continued to be distributed thmugh Leicester Charity Link for the
relief ofhardship and distress amongst other deserving individuals. Donations during the year to charitable organisations
totalled f27+50 compared with f25,585 in the previous year.

The Trustees, whilst encouraged by the sustained level of requests for help, remained disappointed by the lack of suitable
local quality applications for assistance during the year, which continued to affect their eIForts to distribute more of the
accumulated income. It was, therefore, decided, ttuee years ago, to create a website in an effort to raise the profile of the
Trust with a view to making local people and charitable organisations more aware ofour existence, which would hopefully,
in turn, attract more applications. The site was launched during the final week of the 2018/19 financial year and has
pmduced a number of tangible benefits for the Trush activities.

Public Benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's genetal guidance on
public benefit when reviewing the Trust's aims and objectives and in the piannmg of future activities.

Anancial Review

The statement of financial activities on page 10 shows net expenditure for the year, before other recognised gains and
losses, ofESP22 compared with f20/55 for the previous year. Total income in~ f'mm fA?,963 to f63@43due to a
32%rise in the level of investment income, which, given the prevtuling climate, is considered tn be more than reasonable,
although assisted by a one-off'special dividend fiom an investment. Total expenditure remained stable overall, increasing
finm f68,518 to f68,565, nwzeases in portfolio management fees and administration costs ofK981and K433 being largely
oIIsetby a fidl in charitable distributions down some El/67 compared with a year earlier, despite an increase in donations.

There was a surplus during the year on the capital fund of f35,397 comprising net realised gains ofK6,860 on the sale of
investments and net unrealised gains off28,537 arising on the revaluation of investments at balance sheet date, compared
with net realised gains off12,713 and net unrealised gains ofK9?,163 in 2020/2L At the end of the year the capital fimd
stood at 8882,856, represented by listed investments at market value off871,554 and un-invested cash totalling f11,302.
Unrestricted income funds, meanwhile, were f582,551 comprising listed investments at market value off504,173 and net
current assets ofK?8,378. Other recognised gains and losses in unrestricted mcome fimds during the year comprised net
unrealised gains on the revaluation of investments at balance sheet date off947, this compares with a realised loss off391
and net unrealised gains ofE60$16 last year.
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The Trustees continue to monitor unrestricted funds and constantly xeview the manner in which these will be used. In the
opinion of the Trustees, the Trust will have adequate cash resources available to finance its operations and to meet its
obligations thmughout the whole of the current financial year

Investments

As permitted by the Trust Deed, monies can be invested in the purchase of stocks, shares, funds, securities or other
investments at the absolute discretion of the Trustees, who have given the investment managers discretion to manage the
portfolio within an agreed risk pxofile. As in the past, the investments have been reviewed in conjunction with the
Stockbmkexs on a~basis.

At the end of the financial year the mazket value of the investment portfolio was f1/75, 727 excluding any un-invested
cash, compared with K1,313,176 a year earlier. As previously mentioned, there were net gains on the sale of investmentsof Qi,860 and a net unrealised revaluation suxplus of f29,484 comIxared with net realised gains of 02/22 and a net
unrealised revaluation surplus of$157,479 last year.

The Trustees were satisfied with the sustxnned pmgxess and relative strength of the portfolio durmg the year under review
and, despite the market slump in the first quarter of2022, still remain cautiously optimistic over the potential for the future
gmwth of the quality securities, which make up the Trust's portfolios. The Trustees believe, therefore, that the Trust will
not udFer any permanent loss in the long tenn as a xesult of the unstable madcet conditions ofearlier years, including those
initially created by the outcome of the UK referendum and, more recently, the catastmphic e%cts thmughout the worldof the covid pandemic and latterly Russia's invasion ofUkraine. The threats posed by higher interest rates and rising
inflation, the energy crisis and zero economic growth, as wdl as the weakness ofSterling and the war in Ukraine, to the
potentially volatile Mazket also remain cause for concern in the shorter term. It is, however, the efFects ofthese issues on
the investment income, which most tmubles the Trusses in the immediate future. The Trustees, however, remain
confident that the portfolios will withstand market volatility and that there will be more than adequate resources available
to see us thxough any prolonged crisis.

Two years ago, the Trustees, having been conf mated by a huge inxzease in the rate ofportfolio management fees levied
by the Stockbxokezs, decided to seek alternative quotations and subsequently appointed a xeplacement, Redmayne Bentley
LLP, in succession to Bxewin Dolphin Limited. The portfolios were successfully transferred without difiiculty and the
Trustees axe satisfied with the outcome and continuing pxogress with the xestzucturing by the new manager in an uncertain
and volatile climate.

Risk Management

The Trustees continue to assess the major risks to which the Trust is exposed and are satisfied that systems are in place to
mitigate exposure to these risks.

Fature PIans

The Trustees intend to continue with current distribution policies in line with the provisions of the Txust Deed, their
obligations for public benefit and charity law.

They do not anticipate any changes in their investment or zeserves policies or in their activities and objectives.

Members of the Trust

Members of the Trust, who are the Trustees for the purposes of charity law, who served during the year and up to the
date of this xepoxt are set out on page 1.
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Advisers

The Txustees wish to xecoxd their thanks to all ofour pmfessional advisers, who axe listed on page l, for their help and
advice thmughout the year.

These &encial ents were appxoved by the Txustees on 29 November 2022 and signed on their behalf by.

H C Stevenson
Chairman
29 Novexnher 2022
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Opinion

We have audited the financial statements ofThe Thomas Stanley Shipman Charitable Trust {the 'charity') for the year
ended 31 May 2022 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial
statxsnents, including a summary of significant accounting policies. The financial reporting &amework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standaxds, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic ofIreland {United Kingdom Gxsxerally
Accepted Accounting Practice).

In our opinion the financial statements:

give a tme and fair view of the state of the charity's aflaixs as at 31 May 2022, and of its incommg resources and
application ofresources, for the year then ended;

~ have been pmperly prepared in acconhmce with United Kingdom Generally Accepted Accounting Practice; and

have been prepaxed in accordance with the requixements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accoxxhmce with International Standards on Auditing (UK) {ISAs (UK)) and applicable law.
Our responsibilities under those sbxnxhxxls are further described in the Auditor's xesponsibilities for the audit ofthe financial
statements section of our report. We are independent of the charity in accordance with the ethical rextuirexnents that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these xxxtuixements. We believe that the audit evidence we have obtained
is suIIxcient and appmpriate to pmvide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the foundation*s ability to continue as a going concern
for a period ofat least twelve months fmm when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern axe described in the relevant
sections of this xeport.

Other information

The other information comprises the infoxmation included in the trustees' annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other infoxmation contained within the
annual report. Our opinion on the financial statements does not cover the other infoxxnation and, except to the extent
otherwise explicitly stated in our report, we do not express any form ofassurance conclusion thexeon
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Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtamed in the course of the audit or otherwise apIuars to be
materially misstated. Ifwe identify such material inconsistencies or apparent material misstatements, we are requirexi to
determine whether there is a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other infoxmation, we are xextuixed to xepoxt that fact

We have nothing to report in this regard.

Matters on which we are required tn report hy exception

We have nothing to report in respect of the following matters in xelation to which the Charities (Accounts and Reports)
Regulations 2008 xequixe us tn xepoxt to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the trustees' report;
01'

~ the charity has not kept adequate accounting records; or

the financial statements are not in agreement with the accounting xecoxds and xetuxns; or

~ we have not received all the information and explanations we requue for our audit

Responsihiiities of trustees

As explained moxe fully in the trustees' responsibilities statexnent set out on page 2, the trustees are responsible for the
preparation of financial statements and for being satisfied that they give a true and fair view, and for such intexnal control
as the trustees deterxnine is necessary to enable the preparation of financial statements that axe &ee fiom material
misstatement, whether due to &aud or exxor.

In preparin the financial statements, the trustees are responsible for assessing the charity's abiTity to continue as a going
concern, disclosing, as applicable, mattexs related to going concern and using the going concern basis ofaccounting unless
the ttu!~~s either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibiTities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accoxdance with xeipxiations
made under section 154 of that Act.

Our objectives axe to obtain xeasonable assurance about weber the financial slatements as a whole are &ee &om material
misstatement, whether due to &aud or exmr, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level ofassurance, but is not a guarantee that an audit conducted in accoxdance with ISAs (UK) will always detect
a material misstatement when it exists. MisstatLnnents can arise fmm &aud or exmr and are considemd material if,
individually or in the aggreyite, they could xeasonably be expected to influence the economic decisions ofusers taken on
the basis of these financial statexnents.

Irregularities, including &aud, are instances ofnon-compliance with laws and regulations. We design procexhxres in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including &aud.
The extent to which our pxocedures are capable ofdetecting irregularities, including &aud, is detailed below.
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The risk ofnot detecting a material misstatement resulting &om error is considered to be low. The risk ofnot detecting
a material misstatement resulting &om &aud is higher, as &aud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal contmls.

In the context ofThe Thomas Stanley Shipman Charitable Trust, we have not identified any specific laws and regulations

other than general commercial laws and regulations such as: Charities Act 2011; Charity Commission guidance;
FATCA; and GDPR.

In response to the audit risks identified, we have undertaken the following procedures.

Enquiry of trustees to identify any instances ofnon-compliance with laws and regulations.

~ Enquiry of trustees ofactual and/or potential litigation and claims.

~ Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

~ Auditing the risk of management override of controls, including tbmugh testing journal entries and other
adjustments for appropriateness, and evaluation of the rationale of any significant transactions fiilling outside
the normal course of activities.

A further description ofour responsiMities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. &c.org.uk/auditorsresponsibilities. This description forms part ofour auditor's report.

Use ofour Report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state tn them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for our
audit woik, for this report, or for the opinions we have formed.

SOMERBYS LIIVIIT%3)
Ctuutered Accountants and Statutoiy Auditor

30 Nelson Street
Leicester
LE1 7BA

Sonterlgn Limitedis eErgi hie to act as an auditor in terms ofsection 1212ofdie Companies Act 20K
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2022 2021

Unrestricted Endowment Unrestricted Endowment

Income from:
Investments

Note Income

63/08

35

Income

47,909

54

Total income 63,343 47,963

Exlnnrditnre on:
Raising funds 7,059 6,078

Charitable activities:

Grants

Management and administration of the
charity

Governance

50,588

9,418

1,500

51,955

8@85

1,500

Total expenditure 68,565 68+18

Net expenditure for the year (5@22) (20,555)

Other recognised gains and losses

Gains /(losses) on investments

Realised

Unrealised
6,&60

28,537
(391)

60/16
12,713
97,163

Net movement in funds

Balance brought forward at 1 June 2021

(4,275)

586,826

35/97

847,459

39/70

547,456

109,876

737,583

Bahnce carried forward at 31May 2022 6582,551 SS2,856 f586,826 847,459

The above funds are all unrestricted.
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Note Income Caantai

Total
2Q22

Total
2021

Fixed assets

Listed investments 6 504,173 871,554 1375,727 1/13,176

Current assets

Cash at bank and on deposit

Current liabiTities

7 82,828 11/02 94,130 125,464

Creditors:
amounts falling due within one year 8 (4,450) (4,450) (4,355)

Net current assets 7&$7& 11,302 89,6&Q 121,109

Income account

Capital account

9 582,551

K582,551

&82,856

X882,856

582,551

882,856

X1,465,407

586,826

847,459

$1,434+85

Appmved by the Board ofTrustees on 29 November 2022 and signed on its behalf by:

H C Stevenson
Chairman
29 November 2022

The notes on pages 12 to 16 form part of these financial statements
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1. Accounting policies

The Financial Statemezts have been prepared in accordance with the Trust*s governing document, the Charities Act
2011 and "Accounting and Reporting by Charities", the Statement ofRecommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Stzmdard applicable in the UK and Republic of
Ireland (FRS 102, effective 1 January 2019). The Trust is a Public Benefit Entity, as defined by FRS 102.

The Trust has taken advantage of the provisions in the SORP not tn prepare a Statement ofCash Flows.

The Financial Statements have departed 6om the Charities (Accounts and Reports) Regulations 200& only to the extent
required to provide a true and fizir view. This departure has involved following the SORP for charities applying FRS
102 zather than the version ofthe SORP which is refemxl to in the Regulations and which has since been withdrawn.

The Financial Statements are prepazed on a going concern basis under the historical cost convention, modified to
include certain items at fair value; they are presented in Sterling, the functional currency of the Trust, monetary
amounts being rounded to the nearest K.

The principal accounting policies adopted, which have been consistently applied to all years presented unless otherwise
stated, aze set out below. There have been no changes to accounting estimates during the reporting period.

1.1 Grants

Grants payable are included on an accruals basis in respect ofwhen they are due to be paid.

1.2 Investment income

Income fiom investments and interest on deposits are included in the accounts when credited or due to be
received.

1.3 Exienditure

Expendituze is recognised on an accruals basis as a liability is incuzred.

Expenditure includes VAT which cannot be recovered by the Tzust and is zeported as part of the expenditure to
which it relates.

Raising funds comprises the costs ofgenezutmg investment income.

Management aud admizzistratiun of the charity includes the costs izwxuzed by the Trust in the delivery of its
activities for its beneficiari.

Governance relates to the costs associated with meeting the constitutional and statutozy obligations ofthe Trust.

All costs are allocated between the various classes ofexpenditure in the Statement ofFinancial Activities on an
actual basis.

1.4 Investments

Investmcnts are stated at market value at the balance sheet date. Any gains or losses on revaluation are taken to
the Stateznent ofFinancial Activities. Current assets includes cash deposits and cash equivalents with a maturityof less than one year.
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1.5 Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recozded at
transaction price. Any losses arising from impairment are recognised in expenditure.

1.6 Income funds

Income funds represent the unrestricted income and expenditure of the Trust.

1.7 Designated funds

Amounts that the Trustees have identified to be paid at a future date are set aside into designated funds. These
are not disclosed separately in the accounts but form part of the unrestricted funds.

1.8 Endowment fnnds

Endowment fimds represent those assets which are held on a long-tenn basis by the Trust, primarily mvestments.
Income arising on the endowment funds can be used in accordance with the objectives of the Trust and included
as unrestricted income.

1.9 Financial instruments

The Trust has elected to apply the pmvisions ofSection 11"BasicFinancial Instruments" and Section 12 "Other
Financial In!~~ment Issues" ofFRS 102 to all of its financial instxuments.

Financial instnnnents are recognised in the Trust's balance sheet when the Trust becomes party to the contractual
provisions of the instrument

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

2.0 Taxation

The Trust is a registered charity and is thus exempt from taxation on its mcome and capital gains.

?. Expenditure on raising funds

Portfolio management fees
2022

K7,059
2021

K6,078

Donations
Direct grants and assistance to elderly people
Christmas gifts
Grants to individuals administered by Leicester Charity Link

27@50
3,140
5,198

15,000

K50,58&

2021

25,585
5+90
6,080

15,000

K51,955
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3. Grants - (costiaael)

Donations

Forward Thinking Music and Dance cic
Age UK Leicester Shire dk Rutland

Rainbows Hospice for Children 4 Young People

Sense

Asthma Relief
John Heggs Bates Charity For Convalescents

Leicester Hospitals Charity

Guide Dogs for the Blind Association

Leicester Children's Holidays

Cancer Support UK
Canine Partners

Charnwood 20.20
Cruse

New Life Community Church

Sportability

Caudwell Children

Leicester University Chamber Choir

Peter Le Marchant Trust

LOROS

Hope Against Cancer

%hcelyboat Trust

British Disabled Angling Association

Engineering Development Trust East Midlands

Vista

Leicestershire, Leicester and Rutland Headway

Young Women's Trust

Newlife Charity for Disabled Children

Oesophageal Patients Association

Bardi Symphony Orchestra

Leicestershize Chorale

Schoolreaders

2022

3,000

2,500

2,500

2,500

2,000
2,000

2,000

1,500

1,500

1,000

1,000

1,000

1,000

1,000

1,000
750

2021

5,000

2,000

1,000

5,000

2/00

1,500

1+35

1,200

1,150

1,000

1,000

750

750

500

500

500

f27@50 K25,585

It is the policy of the Trustees not to disclose details ofgrants to individuals.
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4. Management and administration of the charity

Distribution and administration expenses

Once expenses

2022

8,000

1,418

2021

8,000

985

K9,418 X8,985

All of the above support costs have been allocated to charitable activities.

5. Governance

Audit fee
2022

K1,500

2021

f,1,500

6. Fixed assets

Listed investments

Market value at 1 June 2021
Additions

Disposal proceeds

Net realised gains / (losses)

Net unrealised gains / (losses)

479,043

24,183
834,133
45,091

(43,067)
6,860

28,537

Total

2022

1,313,176
69@74

(43,067)
6,860

29,484

Total

2021

1,163,622

141,561

(161,808)
12,322

157,479

Mariret

valu as at 31May 2022 f504,173 QV1,554 f1/75,727 f.l,313,176

Historical cost as at 31May 2022 f337,708 f597,802 11,035,510 f999,757

The Trustees consider that there were four material holdings at the year-end.

Law Debenture Corporation pic - 5p ordinary

JP Morgan Funds Limited -US Equity Income C2

AstraZeneca pic - US$0.25 ordinary

Blackrock Fund Managers Limited —Continental European Income D

Market

Value

f129,760

f128,919

K83,632

f75,509
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7. Cash at bank and on deposit

Income
Total

2022
Total

2021

Redmayne Bentley

HSBC cuxrent account

HSBC deposit account

Market Harbomugh Building Society

64,276

3,950

77

14,525

682,828

9,141

2,161

Kl IP02

73,417

3,950

77

16,686

106,588

2,146

77

16,653

f94,130 f125,464

8. Creditors

Accrued expenses

2022

64,450

2021

K4,355

9. Designated funds

Unrestricted income reserves include K4,000 ofreserves which have been designated for a future pmject

10. Trustees remuneration

No Trusts: was paid any remuneration or expenses during the year.

11. Related party transactions

Mr P BD Murray, a Trustee of this charity, manages the Market Harbomugh ofEce ofRedmayne Bentley LLP,
the stockbmker for the Charity.

During the year portfolio management fees ofK7,059 (2021 K6,078) weve charged by Redmayne Bentley LLP
to the Trust

Mr H C Stevenson and Mr P B D Murray are Trustees of The Thomas Stanley Shipman Charitable Trust.
During the year, the Trust provided a grant of f2,000 (2021 K2,000) to John Heggs Bates Charity For
Convalescents, a charity in which Mr H C Stevenson was a Trustee (resigned 04/08/2022) and Mr P BD Murray
was appomted as a Trustee (appointed 06/12/2021).

Mr Stevenson and Mr Murray declared their interests and took no part in the decision to make the awards.
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The 'Irastees have pleasure in presenting their report and financial statenaeats for the year ended 31May 2021.

'Hm financial statecnents have been prepared in accordancx: with the accomcthlg policies set oat m note 1 on pages 12
and 13and comply with the Trust's governing donnncmt, ayplicable law and the reqaicements ofFRS 102, the Hnancial
Reporting Standard apphcable in the Umted Kingdom and the Republic of Ireland and "Accounting and Reporting by

bb

Stnictttre, Gcwentnctce and

The organisation is a registered charity, which was ~shed on 31Augast 1961under a Deed of Trust.

Remdtcnecrt and Aypcdrctcnent of the Trctstees

Under the recimrematts of the Deed, the Trust shall have not less than three «nd not more tbau five 'Ihmtee. c.

The Trustees should be lessors who tbsp residence, ocxxcysticn or ecnyloyntsct ci' otherwise have special knowledgeof the City and Ccxcnty of Leicester and of the wishes of the Settlor. Ibey are selected for an incle6nite period of service
by resolution of the Trastees.

bb *
any matters aSecting tbe govercmee «nd assets of the Trust

'Austses' R

The Trustees ace resyonsiMe for preparing tbe Tame' Azmaal Report and finaaial statemcats m acxxmhmce with
ble hew and Umted KinL ken Acxuanting Standards (United Kjscgdmn Geceadly Acx~~ Acccxmting Practice).

The law appbcable to charities in England 4 Wales ceqmres the Trastees to prepare financial statenmnts for each financial
year which give a true and fair view of the ~of cdIairs of tbe charity and of the income and cnyenditme of the charity
for that period.

In pregaring these financial statemeuts the 'I rastees are required to:

seject suitable axocmting pailicies and then ayyly them cocsuslently;

observe the metlmds and principles in the Charities SORP 2019 (PRS 102);

make judgements and estimates that are reasocacble and prudent;

stah: wbetlea apyhcable acxxancting standards have beea folhwred, subject to any material dqlutaces c5sciosed
and exybacsxi in tbe finaceial statemeats;

pn:psxe the financial statemcxtts on the going concern basis unless it is inappropriate to presume that the charity
wiH continue in operation
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'Ibe Vrastees are xesponsilee for keeping proper accouixting records which disclose with reasonable accuracy at any time
the financial Ixwitiaxx af the ciuirity and enate them to ensure that tbe financial stixtcsnexxts caxnply with the Charities Act
2011, tbe Charity (Axxxamh Reacts) Regulatians 2008 and the pxavisixuis of the Trust Deed. 'Hey axe also xespoxeible
for sa5qmaxding tbe asses of the charit and hence for taking xeasonable steps for the prevention and detection of &aud
and other inegularities.

The day~ay activities ofthe Trust have been delegated to tbe Sxxxetary to the Trustees, who aho attends the meetings
of the 'Irustees, although he has no vating rights.

Two meetings of the Trustees have taken place during the year, conxhcted by Zoom due to the restrictions imposed by
the Covid-19 crisis.

'Ihe names of the Tixxstees who held a%ce during the year under review and up to the date of this report are set aut on
page l.

'I%ere has been no change to the Board of Trustixe since last year's report.

Steps are still in hand to recruit a further Trustee at the earliest possible oppartunity.

Objectives and Ac5vi5es

'Ibe principal aim af the Trust is to distribute the income for such charitable purposes as the Trustees may in their
absolute discretion &om time to time think St.

The objectives and activities have xeinained unchanged during tbe year.

'Ibe Trustees consider that the Trust bas met its objectives during tbe year.

Investment Pulley

The Trust continies to invest in stocks and shares on the advice of the Stockbxokea&; the returns during the year were
considexed to be satisfactory m tbe face of the an-gaing waddwide pandeinic, the serioxxs covid-indxaxxl market setludr
tauratds the end af the previous fmanxial year and their effects an the fragBe cxxuxxwnic conditions at home. The enatic
growth af the UK ecoxiaxny, cauphxl with glxxuny global farecasts, contiime to be overshadowed by soxxe on-going
uncertxunties following the departure of the UK from the European Union, not to xnention the disastrous covid crisis. It
is dificult ta predict the effect going farward that these factors and the tbxeats posed by rising inflation and the energy
crisis will have on the UK's international traxhng prospects, the previously xesilient Marihet and the Trust's mvestments.
The Trustees beheve, however, that the quality stocks which cainiwise tbe partfohas will INave their strength and
potential for growth and the Laxation af ixueme in the longer tenn.

The Trustees intend that the real value of the assets be maintained and enhanced over the long tenn. A balanced approach
between income and capital bas, thexefoxe, been adopted. They wish to maintain the capital value of the investment
funds at least in line with inflation, whilst providing adequate mxxme to meet the Trust's charitable objectives. The
Stocklxxokers are, tbexefaxe, requested to invest in a divexsi5ed partfoho, xxmprising equities, 5xed interest stacks and
cash. Ibe Trustees adopt a moderate risk investnient strategy and do nat coxxunit ta any unxiexwxiting ar smular
obligations. The Trustees also do nat wish «ny ane investmuxt to xeiuesexxt more than a xeasaxiable percentage af the
overall value of the investment funds; at the year-end only four investments had a value gxeatxu' than 5% of the total, the
two largest xepxesenting a little over 9.3% and &.5% respectively of the portfolio (note 6), a position which is xegularly
reviewed in canjunction with the Stockbroker and action taken where appxxyriate.
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It is tbe policy of the Trustees to maintxun anxestricted funds, which inchxde the free reserve~ of the %rust, at a level,
which, in the event of a significant fall in income, would provide sufficient funds to meet the on-going operating
expenditaxe. At the present time the See xeserves are considerably in excess of such expendituxe; the Trustees are,
however, mixidM of their responsibilities and regularly review the manxxer in which the funds may be applied in
furtherance of tbe charitahile objectives of tbe Trust.

The Trast receives applications for grants, which are considered by the Trastees at their meetings, having regard to the
pmvisions of the Trust Deed. It is the primary aim of the Trustees to provide assistance for the xelief of poverty and
general charitable purposes for the benefit of residents of the City and County of Leicester.

The %ustees ccwxtinued their pohcy ofproviding assistaxice to tbe dchdy tlxxoaI4 direct grants to dehay hving caxpenses
and far giAs at Christmas. Discretionary funds also continued to be distributed thxough Leicester Qxarity Link for the
relief of baxdsbip and distress amongst other deservmg mdividxxals. Donations during tbe year to charitable oxganisations
totalled f25+85 compaxed with KSP50 m the previous year.

The Tnmtees, whilst encoxxxalled by the sustaiiwd level ofxextuests for help, xaxnained disappointed by the lack of suitable
qoality aIxphcations for assistaxxce daring tbe year, which cxmtixaxed to a%et their ef5orts to distribute mcxe of the
accamxxialed imxxxxm It was, tbexefxxxe, decided, two years ago, to create a webaile in «n efFoxt to raise tbe profile of the
Trast with aview to making local people and cbaritaM orgamsations mare aware ofour existence, which would hopefully,
in tarn, attract mare applications. %le site was launched daring the final week of tbe 2018/19 finaxicial year and has
pxoduced a naxxxber of tangilile benefits for the Trusts activities.

PuMc Bexxeot

The Trustees confixm that they have referred to the gaidaxice coxxtaixied in the Charity Ccmmissixm's gexxeral guidaxxce on
pabhc benefit when reviewing the Trast's aims and objectives and in tbe planning of future activities.

Rnxawial Review

Tbe statenxeut of financial activities on page 10 shows net expenditixxe for the year, before other xecogniad gains and
losses, of8+555 cxxxxipamd with f13/39 for tbe previous year. Total ixwxxxne decreased fmm f58,013to fA7+63 dne to

S 6 ' ll
considered to be xeasoxiable and even a little ahead of expectations . Ihere was a decrease ofX2,834 m total expendituxe
fiom El1/52 to Gi8+18, due mainly to modest decieases in portfolio management fees and charitable distributions down
some $830 aud K1,958 xespectively compared with a year eadier.

There was a surplus daring the year on the capita1 fund of f109,876 coeaprisixxg net xealised gams off12,713on the sale
of ixxvestments and net anreahsed gains of 897,163 arising on the xevahxatioa af mvestments at bahince sheet date. This
coxnpaxes with net anxaibsed losses of&4/00 on the xevixhxxuicax af ixxvestxxasxts in 2019/20. At tbe end of tbe year the
capital fimd stood at f847,459, xxyresaited by hsted mvestments at market value of 864,133 and an-invested cash
totaIxng f13326. Unrestricte income funds, meanwh8e, wexe f586,826 comprising hsted mvestniexxts at marihet value
of f479,043 and net carxexit assets ofE,1%,783. Other xecoguised gains and losses in anxestricted income funds daring tbe
year aanprised a xealised loss of X391 on the sale af an investment and net anxealised gains on the revaluation of
mvestnients at balan' sheet date af f60+16. %les coxxxpaxes with xxalised gains of f2,478 and net axixeIilised losses af
f35,141 last year.
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The Tmstees cxwxtixxue to xxxoaitur unrestricted funds and constantly review the xxxanuer in which these will be used. In the
opimon af tbe Thaslees, the Trust will have adequate cash xesxaxxces available to finaxwce its operative and to meet its
obbgations tbxxaxglxoat tbe whole of tbe aaxeat fixutncial year

As pexxmtted by Se Trast Deed, monies can be mvested in the purchase of stocks, shares, funds, securities or other
invesaneats at tbe absolute discretion of the Trustees, who have given the ixxvestment managers discretion to maxxalce the
portfoho within an agreed risk prxxfile. As in the past, the mvestments have been ~riewed in cxaxjuaMxn with the
Stocixbrokers on a xegubsr basiL

At the end of the financial year the mariat value of the investment portfolio was K1,313,176, excluding any un-invested
cash, compaxed with E1,163,622 a year earlier. As previously mentioned, there wexe net gains on Se sale of investments
of 12, 322 and a net unxealised revaluation surplus of f,157,479 compaxed with realised gains of f2,478 and a net
ImxaIdised revaluation de6cit ofE129~1last year.

Tbe Trustees were satisfied with the sustained progress and relative strength af tbe portfolio during tbe year under review
and still xenehx cautioasly optimistic over the potential for the futuxe growth, post~vid, of the quality securities, which
make up the Trust's poxtfolios. 'Ihe 'Ihetees believe, thexefure, that the Aust will not suffer any pexmaxmnt loss m the
long tenn as a xesult of the unstable maxket conditions of earlier years, including those initially cxeated by tbe outcome of
the UK xefexendum and, arne xecexstly, the cahetxophic effects tlaxaqgnat the wodd of tbe covid paxxdemic. 'Ihe threats
posed by lxxfiation, the eaeqgr crisis and lapp& ecaaxnxic gxowtb, as well as tbe cmtaaaxxg chxsles with the Haxulean
Union over sxwne 'Bxesit' issam, to tbe potentially volatile Marly also xexnain cause for coxxcern in tbe slxorter term. It is,
however, the unknown and still uxaluaxxtified ~ of Covid-19 on the mvestmeut incoxne, which most troubles tbe
Trustees m the immediate futuxe. 'Ihe Trustees, however, xexnain ccxdideat that thexe will be xncre than adeqaate accrued
xesouxces available to see as thxough the hngering crisis.

Daring the previous year, the Trustees, having been caahoxeed by a huge increase in the rate of portfoho manaymauxt
fees levied by the RoclChulxers, dexidcxi to seek altexxLstive quotIrtixaxs and subsayxently appointed a xepiacexxaaxt,
Redxnayne Bentley ILP, in saccesaion to Bxewin Dailpuxin Limitexi,

'Ihe portfolio was successfully txansferxed without difficulty and the Trustees axe satisfied with the outcome aud ~pess
of the portfolio fosowmg some minor restructurin by the new manager.

The Trustees conti' to assess tbe major risks to which the Trust is asxlxxaxk and «xe satisfied that systems axe in place to
mitigate exposure to these risks.

Tbe Tnxstees mtend to contiaae with cuxxexxt distalxation pohcies m line with the provisions of tbe Trust Deed, their
obligations far pubhc bexxefit and charity law.

They do not anticipate any changes in their investment or xeserves policies or in their activities and objectives.

Members of the Trust
MexxIbexs af the Txust, who axe the Trustee+ for the purposes of cluaxty law, who served daring Qa year and up to the
date of this xeport axe set out on page 1.
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'Ibe Trustees wish to record their thanks to all of car professional advisers, who ate listed on page 1, for their help and
advice throughout the year.

'17ttne financial statenents were approved by the Ttttstees on 30November 2021 and signed on their behalf by:

H C Stevenson
Clwinnan
30Novesnber 2021



mmmOaeaSSrANI. nr Saamm CII uurAIim man

PO
Yl&MR ENDED 31MAY 2Q21

We b«ve «udited tbe finaxuial st«texmsxts af The 'Hxoxnas Stanley Slxilman Clucritsble Trust (the 'charity* ) for the year
ended 31 May 2021 which compris the Shntement of Financial Activities, the Bahmce Sheet and notes to the financia
statemeuts, mduding a summary of significan accxxunting policies. The financial xepoxting Sacnea&air. that has been
applied in their pxepar«tion is applic«Me law and United Kjngdam Accauxxtlng St«ndaxds, including Financial Reporting
Staudaxd 102'Ibe Financial Reparting Stxmdml apphcable m the UK and Relnxblic af Ixeiand (United Kingdom Gexusxdly
Acceptcxi Accounting Prjwctice).

In our opimon the financial statements:

~ give a true and fur view of the state af the duwrity's afiaixs as «t 31May 2021, and of its incoming xesouxces and
apphcatian ofxesacxxces, far tbe year then ended;

~ have been pxcqm%y pxep«xed in acxuedance with United Kmgdom Gemawily Acxxybed Accacuxting Pxxxctice; and

~ have been pxepaxedin accoxchuxce with the requirements of the Comities Act 2011.

Bash for aplniun

We conducted aur audit in accaxdaxxce with Intern«tianal Standards on Auditing (UK) (ISA« (UK)) aud applicable bn&r.
Our xespcasiMiies under those staxxdaxch are further described in the Auditor's xespmsiMities for the audit oftbefinancial
statements ac@Cion af caxr xepart We axe iakpecxdeut af the charity in accord«ax: with tbe ethical xecluixexxxents tb«t «xe
relevant to our «udit of the finandal statements in the UK, including the FRC's Bhical Standard, and we have fulfiHed our
other ethical xesponsibiTities in accardance with these xequixemexes. We believe that the audit evidence we have obtained
is su%cieut and appxapriate to provide a basis for our opinion.

In auditing the financial statanexxts, we have conduded that tbe use of tbe gamg concern basis af «cxxxunting in the
prep«ration of the financial stcntements is appropriate.

Based on the wodc we have pexfaxmed, we have not identi6ed any material uxxcerhrinties xelating to events or caxxchtions
that, individually ar coHectiveiy, may cast sigcxlficant doubt an the foxmdatian's aMity to cantimm as a going caxxcern
for a period of «t least twelve maxIle &am when the fiuaxxdal stxctexnexxts axe «xxthariseci for issue.

Our xesponsiMities «nd the responsibilities of the Trustees with respect to going concern axe described in the relevant
sections of this repart.

Tbe trcsxtees axe xexpaxuuble for tbe other mfarxnatioxL 'Ibe other mfaxmatian cmxpritsm the ixxfarnx«tion induc&din tbe
trustees' annual report other than the financi«1 statexnexxts and our auditar's report thcmen. Our opinion on the fiuancial
statcxnexCs does nat cover the other inform«tion and, except to tbe extent atberwise explicitly stated in our xepoxt, we do
not express any farm of «ssurance candusion thereon
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In coxuiectian with cair audit of the finaricial statxuneuts, aur xesponsibiTity is to read the other information and, in doing so,
cansider whelher the other mfmxxiation is malerially ixeoaeislent with the financial stxitexnexxts ar aur knowiexlge olNaixwxl

in tbe audit or otherwise aplxnxs to be materially misstated. If we ratify such material inconsistencies ar apl+rent
materia misslatements, we are requixed to determine wlietlws thexe is a material misstatement in the financixd statements
or a material misstateinent of tbe other infoxmation. If, based on the work we have yerkxmed, we conclude that there is a
materia misstatement of this other infaxmatian, we are ieqmxed to xepoxt that fact

We have nathing to report in this regard.

Matters an rAkh we are xexyxhed to report byexcxytixux

We have natbing to report in respect of the $ollowing matters in xelation to which the Charities (Accounts and Reports)
Regulations 2008 xequixe us to xeport to you if„in our opinion:

~ the mfaxxxetion given in the financiai statements is ixicansistent in any material respect with the trustees' xepaxt;
ar

~ sui5cient accounting xecoxds have not been kept; or

~ the financial statements are not in agxeeumnt with the accounting xecaxds; or

we have not received all the infxxrmaticn and explanations we require for our audit.

As explained more fully in tbe trustees' xesponsiMities statexxent set out on page 2, the trustees axe xespansible for the

preparation of financial statements which give a true and fair view, and far such ixitexxud cantxol as tbe trustees detexxmne
is necessary lo enable the puyaration of financial stxitexxiexits that are free fmm materia misslahmexxt, whether due to &mid
or exxar.

In pxeparixig the fixMuxcial stateuients, the truslees are xesponsilk: for assessing lbe charit's ability to caxitinue as a going
concern, disclosing, as applicable, xxettexs xelated to going concexn and using the going concern basis ofaccounting unless
the trustees eilher intend to liquidate the charity or to cease opexiitions, ar have no realistic alteamtive but to do so.

Audiha's

We have been appaiixted as auxhtar under section 145of the Charities Act 2011 and report in accordaxee wxlh xegulations
made under sectian 154af that Act

Our objectives axe to obtain reasonable assurance about wlietlier the fixiancial statements as a whole are lxee from

Reasonable assurance is a high level of assuranra, but is nat a guarantee that an audit ccxxwhcted in ax:axdance with
tllRHR ' ' ' . M

are considered material if, individually or in the aggrelpfe, they could xeasonably be expected to mQuence the economic
decisions of users taken on the basis of these financial statements.

Irregularitie, induding &aud, are mstances ofnon-comphance with laws and regulations. We design procexhxxes in hue

hdtv

The extent to which aur pmceduxes are capable of detecting ixxegularities, ia:tuding &and, is detailed below.
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The risk ofaot detecting a material misstateaxeat xesulting from erxor is considered to be low. 'Ihe risk cxfnot detecting
a axaterial axisstatecaecxt xesulting %ram &aud is higher, as &aud may involve colhxsion, forgery, iaatexctioxcal omissioas,

In the context ofIhe Thomas Stanley Shipman Charitable Trust, we have not identified any speci6c laws and regulations
other than general commeccial laws and regulations such as: Charities Act 2011;Charity Coamassion guidance; and
GDFR.

In xesponse to the audit xisks identi6ed, we have undertcdulx the followiag pxocechxres:

~ Hnquixy of trustees of actual and/or potential litigation «nd claims.

~ Reviewing 6nancial statement disclosures and testing to supporting documentation to assess compliance with
apphcahle laws and regulations.

~ Auditing the rik of man@ymxecxt override of controls, including tlxxacxgh testing journal entries aad other

the noxxaal course of activities.

A fuxtlm description ofour xespoasibiTities for the audit ofthe 6nancial statemeuts is locatecl on the Rxuuwial Reporting
4

Use of uur Report

This xeport is made solely to the charity's trustees, as a body, in accoxdance with Fart 4 of the Charities (Accounts and
Reports) Reguiatious 2008. Our audit work has been undertahm so that we might state to the charity's txustees those
matlexs we are xeclcuxed to state to them in an axahlar's xeport aud for no other purpose. To the fuQert eateat pexmitled by
law, we do not accept or assuaxe xespcmsMity to anycaM: osier than the charity and the charity's trxxstees as abody, for our
audit wodr„for this report, or for the opimons we have formed.

SOMKRSYS LIIIFfED
Chartered Accountaats and Statutory Axxc}itor

30Nelson Street
I~mter

KR1 7BA
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2NO
Untestacted Hndrraanent Umestacted 8ndcwatxmt

henne from:
Investments

Interest recenrei

N~ I~acam

47,909 57,773

Cayittl

Total inanne 47,963 58,013

estdltaee ou:
Raising funds

Charitable activities:

Grants

hhmagernent «nd adtninistration of the
charity

Goveamnee

51,955 53,913

9,109

1,422

Total eqanditmre

1%et eayam5tmre for Seyear

~18

(2@S55)

71352

(13/39)

CMaer reagmsed mains and losses

Gains I (losses) on investments

Realised

Umealised
(391)

SQ16
12,713
97,163

2,478
(35,141) (94~)

Balance laught famerd at 1 Jane 2020

Ihalastce amazed forward at 31May 2021

39,370

547,456

f586,826

109,876

737+83

847,459

(46,002)

K547,456

(94/00)

831,783

f737/83

The above fnnds are all nnrestricted.
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Fbi assets

Listed investments

CurrcIC assets

Cash at bank and on delmsit

Cnrr%81k SRbsfltles

479,043

112,138

834,133 1,313,176

125,464

1,163,622

122@17

Creditors: amounts falhng due within
cNlc year

Net carrot assets

(4,3SS)

107,783

(4&5)

121,109

X&47,459 f,1,434@$5

(1~)
121,417

f,1+85,039

CaIntal acxxamt 847,459

586,826

847,459

547,456

737483

f847,459 11,434PSS f1~5,039

Approved by the Board ofTrustees on 30November 2021 «nd signed on its behalf by:

H C Stevssmnt
Chawnaan
30Noveasller 2921

1%enotes on pages 12 to 16 form part of these fmancial statements
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1. Aeecnnrtingpnlides

The Rnarxial Statements have been pn~red in accorc}ance with the Trust's governing docanmat, the ClMaitics Act
2011 aud "Accounting aud Reporting by Charities", the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Hnancial Reporting Sttardard applicaMe in the UK aad Republic of
Ireland (PRS 102, el%ective 1 January 2019). 'Ihe Trust is a Public BeaeSt Bality, as defined by FRS 102.

'Ihe Trast has taken akamuge of the provisions m the SORP not to prepare a Statement ofCash Hows.

The Rnancial Shnenxets have departed&urn tbe Clerities (Accounts and Reparts) Regulatiore 2008 only

touche

extent
reqaired to provide a trae and fair view. This departure has involved following the SORP for charities applying PRS
102 rather than the version of tbe SORP which is referred to in the Rel potions and which has since been withdrawn.

'Ihe Hnaacial Stateaxmts are blued on a gamg concern basis under the historical cost comedian, modified to
mchxle certain items at fair vala„they are presented m Stediag, the functional currency of tbe ~matmhay
amounts bemg rrauxhxi to the acsaest f.
'Ihe principal accoaating policies adopted, which have beenconsistently applied to all years presented unless otherwise
stated, are set oat below. There have been no changes to accoaating estimates daring the reportiag period.

1.1 Grants

Grants payable are atclmledon an accraals basis m resect ofwhen they are dae to be paid.

12 Investnmntincatne

Income fiom mvestments and mterest on deposits are mcluded in the accounts when credited or dae to be
reccsved.

Bxpenditare is recognised on an accraals basis as a liaMity is incurred.

Bxpenditare includes VAT which cannot be recovered by the Trust and is reported as part of the experxhtme to
which it rehteL

Raising hmih comprises the costs of generatn~ mvestneat iaxme.

activities for its beneficiaries.
af the chttrity mcludes the costs irwmted by the Trust in the delivery of its

Gevernnnre relates to the costs associated with meeting the anstitational aad stabulary obligations ofthelhet.

All costs are aHocsted between tbe varixzs classes ofexpeadibne in tbe Statemeat afRuad:ial Activities on an
actaal basis.

1.4 Inveshnerrts

Investnnsrts «re stated at market value «t the balance sheet date. Any gains or losses on revalmkon are taken to
the Statenwsk ofRnancial Activities. Current assets includes cash deixaits and cash ecy&raleats with amaturit
of less than me year.
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19 IMshas aswk creditors reaekvalik/payahke wShha emyear

Debtors and creditors with no stated mterest rate and axxivahle or payable within rwa: year are axaeled at
transaction price. Any losses arising fiom impaianent are recognised m expenditure.

1.6 Inane hnds

Irene funds represent the unrestricted inccane and aqenditure of the Trust.

1.7 Desieaated Nnnds

Amounts that the Thastees have identified to be paid at a future date are set aside mto designated funds. These
are not disclosed separately in the accounts but form part of the unrestricted funds.

1.8 %hwhmmcast Smds

Endowment funds represent those assets which are held on a los~-teanbasis by the Trust, primarily irxvestments.
Inrume arising on the endowment funds csn be used m accoahnce with the objectives ofthe Trust and included
as unrestricted income.

1.9 Rnanckakinstrttmssrts

Ae Trust has elected to apply the provisicas ofSa~ 11"SasicPinancial Instruneats" and Section 12 Other
Fmancial Instnunent Issues" ofFRS 102 to all of its financial mstruments.

Fimaxial mstrunamfs are recognised m the Trust's balance sheet when the Trust becomes party to the contractual
provisions af the instnnnenL

Fmancial assets and lial@ities are offset, with the net amounts presented in the financial statements, when there
is a legally enforcealih right to set oE the recognised amounts and there is an iutssrtion to settle on a net basis

2.0 Taxstthma

The Trust is a registered clarity and is thus aampt fwm taxaticn on its incan' and capitil gains.

2. I&~enditare on rafsing Anwh

Portfoho management fees

2021

X6,078
2020

$6,908

3. Gantries

DotuLtions
Direct grants and assistance to elderly people
Christmas gifts
Grants to individuals admimstered by Leicester Clerity Link

2Q21

25/85
5@90
6,080

15,000

25~0
7,115
6~8

15,000

651,955 f53,913
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3. Grunts - {aa4hael)

Rainbows Hospice for Clnidren 4 Young People

Hope Against Gmcer

John Heggs Bates Charity For Convalescents

Wheelyboat Trust

British Disabled Angling Association

Bngmeetmg Deveiolment Trust Bast Midlands

Vista

Leicestershiire, Leicester and Rutland Headway

Peter Le Marchant Trust

Young Women's Trust

Newiife Charity for Disabled Children

Oesophageal Patients Association

Bardi SymIkony Orclestra

Leicesterslnre Clare
Schoolreaders

Age UK Leicester Shire 4 Rutland

Leicester Charity Link

Guide Dogs for the Bimd Association

Leicester Multiple Sclerosis Theory Centre

Asthnnt Relief

Cancer Support UK
I~ester Hospitals Charity

Boost Charitable Trust

Derbyshixe, Leicestersture 4, Rutland Air Ambulance

Hospice Hope

Douglas Bader Foutuhtion

Leicester Children's Holidays

2021

5,000

5,000

2,000

1,500

i+35
1+00

1,150

1,000

1,000

1,000

750

750

2020

1,600

5,000

2500
2,000

2,000

1,750
1~
1~
1,000
1,000

1,000
900
500

X25P50

It is the policy of the Trustees not to disclose details of~its to individuals.



THE VROMAS STANLEY SHIPMAN CHARITARLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (anahstned)
YlbLR ENDED 31MAY 2O21

Distribution and achninistnttion expenses

Of6ce expenses

2021

8,000
985

2um

8,000

1,109

R9,109

All of the above support costs have been allocated to charitable activities.

5. Governance

Audit fee

2021

f1+00
2020

f,1,422

usted inveshnestta

hhuioet value «t 1 June 2020
Additions

Disposal pexeais
Net realised gains I (losses)

Net unrealised gains I (losses)

445,135

(26,017)
(391)

60,316

718,487
141~1

(135,791)
12,713

97,163

Total

2021

1,163,622

141~1
(161+08)

12,322

157,479

Total

2020

1,378,279

(87,794)
2,478

(129,341)

Marhet vahse as at 31May 2921 fA79,043 X834,133 f,1/13,176 f1,163,622

Hisheical cnst as at 31May 2021 8313/17 f999,757 K1,048,613

%he Trustees consider that there were four materuil hoidings at tbe year~

Law Debenture Corporation pic - Sp ordinary

JP Morgan Funds Iianled -US Equity Incmm K
AstraZereca pic - US$025 orcinuuy

Blackrock Fund Managers Limited —Continental European Income D

Madret

Value

f,1~60
F111,624

8Q,460

$78,727
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7. Cash at bank anil ass delsusit

hsc5asuc

Brewin Dolphin

Redmayne Bentley

HSBC cuaesst aaxasnt

HSBC depojit account

Market Harborougb Bmlding Society

95,423

2,146

77

14,492

11,165

2,161

10488
2,146

7?
16,653

3,211

98,333

4,690

77

16,606

f112,138 f13,326 f,125,464 f122,917

S. Creditors
2021

f4+55

9. Designated IIunds

Included within the unrestricted income accost is the sum of C1,000 designated for two future projects.

No Trustee was paid any renunseration or expessses during the year.

11. Rehsts4 party transactions

Mr P BD Murray, a Trustee .of this charity, manages the Market Harbarough office ofRedmayne Bentley LLP,
the sh)clkroicer for tbe Trust

Portfoho ma~pmwust fees anmantusg to $6,078 were charged by RedssarIme Bentley LLP during tbe year.

During the year, the Trust provided a grant of K2,000 to John Heggs Bates Clsarity For Convalescents, a charity
in which Mr H C Stevenson is a Trustee.

A furtlser K6,000, payable in three eqoal instalments over the next three years, of unrestricted funds has been
designahxl to this project, and is reported m note 9.

Mr Stevenson declared an mterest and took no part in the decision to make the awards.
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