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The trustees present their report with the financial statements of the charity for the year ended 5 April 2023. The trustees
have adopted the provisions of Accounting and Reporting by Charities' . Statcmcnt of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in thc UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OMECVIVES AND ACTIVITIES
Objectives and aims
The objectives on its registration are;-

'Pensions for ex-employees and cmployccs of Llcwcllins Machine Company Ltd, who through accident, sicknesses, etc
are unable to work, provided that they have been in service of the contpany for 25 years'.

Signiilcant activities
Under our charitable objectives set out in our governing document, we pay a pension to ex-eiuployees and also help
employees of the company who fall within the various descriptions of charitable purposes for the public benefit, i.e.

- The prevention or rclicf ofpoverty.

—Thc advancement of health or thc saving of lives,

—The relief of those in nfxxL by reason ofyouth, age, ill-health, disability, financial hardship or other disadvantage.

— Other purposes currently recognised as charitable and any new charitable purposes which arc similar to another
charitable purpose.

Public benefit
The trustless confirm that they have referred to the guidance contained in the Charity Commission general guidance on
public benefit when reviewing the Trust's aims and objccfivcs, and in planning future activitios.

The trustees are satisfied that all pensions paid during the year are for the benefit of the public.

ACIIIEVEMENT AND PERFORMANCE
Charitable activities
Pensions were paid to 10 qualifying ex-employees of Llewellins Machine Company Ltd.

Investment performance
This money and the infxfme received from the investments, help towards the funding of the objectives of the charity.

FINANCIAL REVIEW
Financial position
At the end of the reporting period, the charity had sufficient current assets to cover all recognised liabilities with
sulficient exrxus funds to support the charity's activities, without support, for more than one year.

The net current assets of the charity at the balance sheet date were f150,674 (2022 —f139,153).

The total fund balance at the balance sheet date was f458,623 (2022 —f447, 102).

During the year, the Trust generated a surplus of f11,521 (2022 - f1,895).

Reserves policy
Reserves are iuaintained so as to ensure the fx&ntinuing ability to provide pensions under the terms of the charities
objectives.

Funds in deficlt
The net unrestricted funds are in surplus.
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5Y M Llewellin Deceased
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, which is the 'Will'of WilliamMaberly Llewellin, and constitutes an

unincorporated charity.

The 'Wilf proved 13,09.1930, Judgement (High Court) 19.07.1944.

Recruitment and appointment of new trustees
The identification of potential ncw trustccs is carried out by the existing board, the aim bemg to appoint those with the

appropriate expertise and experience for the charity's work,

On agreeing to bccomc a trustcc of the charity, the new trustem are thoroughly briefed by their co-trustees on the history
of thc trust, thc day-to-day management, the responsibilities of the trustees, thc current objectives and future plans.

REFERENCE AVD ADMINISTRATIVE DETAILS
Registered Charity number
200772

Principal address
15 King Square
BRISTOL
Somerset
BS2 8JH

Trustees
Ms J A Quent
BL Quent
M C Wilson

Independent Examiner
Maxw ella

Chartered Accountants
4 King Square
Bridgwater
Somcrsct
TA63YF
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W M Llewellin Deceased

RathL
for the Year Euded 5 A ril 2023

NOTES TO THE WILL
Testator William Maberly Llewellin

Date of will 13 May 1930

Date of death g July 1931

Main terms of the will that currently apply
Aller specific request, thc renminder of the estate was to be beld in trust to pay pensions to former employees of
Llewellins Machine Company Ltd, who had worked for the company for over 25 years and were preveuted by disability

arising from a cause not the fault of the employee from futther service. These pensions are at the trustees absolute

discretion.

Investment clauses
The tntstees were authorised to invest the trust funds in investments authorised by law. ln addition, the tnrstees were
authorised to hold shares or debentures in Llewellins Machine Company Ltd or to lend money on loan accounts to that

company;

The trustees were given absolute discretion as to the buying and selling of investments.

Charitable status
A High Court Judgement of July 1944 declared that the clause providiug for the payrueut of pensions to fonuer

employees of Llewellins Machine Company Ltd created a valid Charitable Trust.

The registered munber with the Charity Commission is 200772.

Accumulation of income
The High Court Judgement further provided that after the payment of pensions to the daughters of G F GriQiths

deceased, or to the former employees of Llewellius Machine Company Ltd aud to the trustee R G Griffiths, the surplus

income should be accumulated for 21 years following the death of the Testator. Thereaher, surplus income was to be
distributed annually to the Testator's Next ofKin as under intestacy.

Directors remuneration
The trustees of the Will of W M Llewellin deceased, who are also directors of Llewellins Machine Company Ltd, cau
obtain increases in directors remuueratiou only in accordance with the formula laid down in the High Court.

The above notes are a su&umary of the main tenne of the Will. These notes are not a substitute for the original

documents.

Approved by order of the board of trustees on ............../. ...../. ............... and signed on its behalf by:zo/oS ac

Ms JA Quent —Trustee
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Independent Examiner's Re rt t the Trustees of
W M Llewellin Deceased

Independent examiner's report tu the trustees of W M Lleweltin Deceased
I report to the charity trustees on my examination of the accounts of W M Llewellin Deceased (the Trust) for the year

ended 5 April 2023,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charitics Act 2011 ('the Act').

I report in respect of my exanunation of the Trust's accounts carried out under Section 145 of the Act and in carrying out

my exanunation I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confine that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect.

1,
2,
3.

accounting records were not kept in rcspcct of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records, or

the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charitics (A~unts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with thc examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Clive Hall-Tomkin

Maxwells
Chartered A~unnmts
4 King Square
Bridgwater
Somerset
TA63YF

Date: ...
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W M Lie~et tus Deceased

Statement of Financial Activities

for the Year Ended 5 A ril 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Total

Notes

5.4.23
Unrestricted

funds

12&130

621914

75,044

5.4.22
Total

funds

as restated

f

18,617

61,609

80,226

EXPENDITURE ON
Cbaritable activities

Support
Pensions to former employees

800
73,680 67,374

Total 74,480 67,374

NETINCOME 564 12,852

RECONCILIATION OF FUNDS
Total funds brought forward
As previously rcportcd
Prior year adjustment

447,102 445,207
10J57

As restated 458,059 445,207

TOTAL FUNDS CARRIED FORWARD 458,623 458,059

CON~G OPERATIONS
All income and expenditure has arisen &om continuing activities.

The notes form part of these financial statements
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W M Llewelliu Deceased

Balance Sheet
3~A'12223

FIXED ASSETS
Investments
Investments

Investment property

Notes

5.4.23
Unrestricted

funds

2,949
305,000

5.4.22
Total
funds

as restated

2,949
305,000

307,949 307,949

CURRENT ASSETS
Cash at bank 150,674 149,002

CREDITORS
Amounts falling due withiu one year 1,108

NET CURRENT ASSETS 150,674 150,110

TOTAL ASSETS LESS CURRENT
LIABILITIES 458,623 458,059

NET ASSETS 458,623 458,059

FUNDS
Unrestricted fimds

TOTAL FUNDS

458,623

458,623

458,059

458,059

The financial statements were approved by the Board of Trustees and authorised for issue on

.....&cS../&2A5j4+'.............and were signed on its behalf by:

I A Quent - Trustee

The uotes form part of these financial statements
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W M Llewellin Deceased

Notes to thc Financial tatements

for the Year Ended 5 April 29 23

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial stateiuents of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial

Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland' and thc

Charities Act 2011. The financial statoments have been prepared under thc historical cost convention, with the

exception of invcstmcnts which are included at market valuo.

Income
All inconie is recognised in thc Statement of Financial Activities once thc charity has entitlement to the funds, it is

probable that tho income will be received and the iunount can bc mcasurcd reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probablc that a transfer of economic benefits will bc required in settlement and

the amount of thc obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all ix&st related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of
Iesoilfces,

Investment property
Investiuent property is shown at most rcccnt valuation. Any aggregate surplus or deficit arising from changes in

fair value is recognised in thc Statcmcnt ofFinancial Activities.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by thc donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post-retirement benefits
Thc charity pays a pension to ex-employees of Llewellins Machine Company Ltd who meet the requirements as

set out in the trustees report.

IN VESTMENT INCOME

Rents received
Deposit account interest

5.4.23

62/50
564

5.4.22
as restated

61,045
564

62„rl14 61,609
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W M Llewellin Deceased

Notes to the 1'inancial Statements - continued
for the Year Ended 5 A ril 2023

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the year ended

5 April 2022,

Trustees' expeases

There were no trustees' expenses paid for the year ended 5 April 2023 nor for the year ended 5 April 2022,

COMPARATIVES FOR THK STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

as restated

f.

INCOME AND ENDOWMENTS FROM
Donations and legacies 18,617

Investment income

Total

61.609

80,226

EXPENDITURE ON
Charitabk activities
Pensions to former employees 67,374

NET INCOME 12,852

RECONCILIATION OF FUNDS
Total funds brought forward 445407

TOTAL FUNDS CARRIED FORWARD 458,059

PRIOR YEAR ADJUSTMENT

The prior year adjustment relates to an error regarding a donation to clear the deficit within the Trust accounts.

A donation is given by Llewcllins Machine Company Limited to clear the deficit within the Trust and in the

previous year this was not treated correctly withut thc accounts,

The prior year adjustment corrects this treatment and ensures the inter company balance between Llewellins

Machine Company Limited and W M Llewellin Deceased Trust agrees,
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W M Llewellin Deceased

N~tb F' d ht h- i d

for the Year Ended 5 April 2023

6. FIXED ASSET INVESTMENTS

MARKET VALUE
At 6 April 2022 and 5 April 2023

Unlisted

investments

f.

2,949

NET BOOK VALUE
At 5 April 2023 2,949

At 5 April 2022 2,949

There were no investment assets outside thc UK.

The above investments relate to 5,898 ordinary f.l shares at probate value in Llewellins Machine Company Lnk

7. INVESTMENT PROPERTY

FAIR VALUE
At 6 April 2022
and 5 April 2023 305,000

NET BOOK VALIJE
At 5 April 2023

At 5 April 2022

305,000

305,000

Investment property is shown at its most recent valuation. Any aggregate gain or loss arising I'rom changes in

market value is transferred to the Statement of Financial Activities.

The freehold properties were valued on 3rd July 20l4 by an independent surveyor, D J Foley, a member of the

Royal Institution of Chartered Surveyors at a market value of f305,000 and this valuation was used ln the

accounts &om 5 April 2014 onwards. The trustees consider any movement since July 2014 are not material.

CREDITORSt'AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

5.4.23 5.4.22
as restated

f.

(1,108)

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 6.4.22

447,102

Prior
ycsf

adjustment

f,

10/57

Net
movemcnt

in funds

At
5.4.23

I

458,623

TOTAL FUNDS 447,102 10 rr57 458,623
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W M Llewellin Deceased

Notes to the Financial Statements - continued

for the Year Ended 5 A ril 2023

9. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows,

Unrestricted funds

General fund

Incoming
resources

75,044

Resources
expended

(74,480)

Movemcnt

in funds

f

TOTAL FUNDS 75,044 (74,480) 564

Comparatives for movement in funds

Unrcstrictcd funds
General fund

At 6.4.21

445,207

Net
movement

in funds

12,852

At

5.4.22
f.

458,059

TOTAL FUNDS 445407 12,852 458,059

Comparative net movement in funds, included in thc above are as follows:

Incoming
resoul'ces

Resources
expended

Movement
in funds

Unrestricted funds
General fund 80426 (67,374) 12,852

TOTAL FUNDS 80,226 (67,374) 12,852

A current year 12 months and prior year 12 months combined position is as follows'.

Unrestricted funds
General fund

At 6.4.21

445,207

Prior

year
adjustment

f.

10,957

Net
movement

in funds

f.

13,416

At
5.4.23

f.

469,580

TOTAL FUNDS 445,207 10,957 13,416 469,580
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W M Llewellin Deceased

Notes to thc Financial Statcmcnts —co~ntin e
for the Year Ended 5 A ril 2023

9. MOVEMENT IN FUNDS - continued

A cmrent year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows.

Incoming
rcsourccs

Resources
expended

f,

Movement
in funds

Unrestricted funds
General fund 155,270 (141,854) 13,416

TOTAL FUNDS 155470 (141,854) 13,416

10. RELATED PARTY DISCLOSURES

A company, related due to the charity trustees also being din+tora of thc company, was owtxt fnil at thc balance

sheet date (2022 —f9,849).
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Dctailcd Statcmcnt of Financial Activities
for the Year Ended 5~Arit 2023

5.4.23 5.4.22
as restated

f, 6

INCOME AND ENDOWMENTS

Donations and legacies
Donations 12&130 18,617

Invcstrnent iacome
Rents received

Deposit ac&x&unt interest

62350 61,045
564

Total incoming resources

62&914

75,044

61,609

80,226

EXPENDITURE

Charitable activities
Pensioiu to former eniployees 73,680 67,374

Support costs

Governance costs
Accountancy and legal firn

Total resources expend&xt

Nct income

74)480 67,374

12,852

This page does not form part of the statutory financial statements
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