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The trustees present their report with the financial statements of the charity for the year endtxl 5 April 2022, The trustees

have adopted the provisions of Accounting and Reporting by Charities: Statement of Rtxmmmended Practice applicable

to charitics preparmg their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (PRS 102) (eifcctive I Ianuary 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
Tbc obj ectives on its registration are:-

'Pensions for ex-employees and employees of Llewellins Machine Company Ltd, who through accident, si~ ctc
are unable to work, provided that they have been in service of tbe company for 25 years'.

Signiflcant activities
Under our charitable objectives set out in our governing document, we pay a pension to ex-employees and also help

employees of the company who fall within the venous descriptions of charitable purposes for the public benefi, i.e.

- The prevention or relief of poverty.

- The advancement of health or the saving of lives.

- Tbe relief of those in need, by reason of youth, age, ill-health, disability, financial hardship or other disadvantage.

- Other purposes currently recogrused as charitable and any new charitable purposes whioh are similar to another

charitable purpose.

Public beneflt

The trustees confirm that they have referred to thc guidance oontained in the Charity Commission general guidance on

public benefi when reviewing the Trust's aims and objectives, and in planning future activities.

The trustees are satisfied that all pensions paid during the year are for the benefit of the publio.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Pensions were paid to 10 qualifying ex-employees ofLlewellins Machine Company Ltd.

Investment performance
This money and the income received from the investments, help towards thc ibnding of the objectives of the charity.

FINANCIAL REVIEW
Financial position
At the cnd of the reporting period, the charity had sufflcieut current assets to cover all recognised liabilities with

sufficient excess funds to support the charity's activities, without support, for morc than one year.

The net curreot assets of the charity at the balance sheet date were X139,153 (2021 - 8137458),

'Ihe-total fund. balance at thebalancc sheet duteous %447,1(t2(2021 - f445')7).

During the yeu, the Trust generated a surplus of81,895 (2021 - 62,788 deflclt),

Reserves policy
Reserves are maintained so as to ensure the continuiog ability to pmvide pensions under the terms of the charities

objectives.

Funds in deflclt
The nct unrestricted funds are in surplus.
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its govcming document, which is tho 'Will' of WiUiam Maberly Ltcwellin, snd constitutes an
unincorporated charity.

Yhc 'Will' proved 13 09 1930,Judgement (Btgh Court) 1907 1944,

Recruitment aud appolnement of new trustees
Thc identification of potential ncw trustoes ls catriod out by tbo existing board, tbe aim being to appoint those with thc
appropriate expertise and expericnec for thc charity's work.

On agreeing to become a trustee of tho charity, the new trustees am thoroughly briefed by their co-trustccs on the history

of the trust, the day-to-day management, the rcsponsibiTitics of the~thc cuneot objectives and future plans.

RKFKRKNCK AND ADMINISTRATIVE DETAILS
Regbtered Charity nmnber
200772

Principal address
1 5 King Square
BRISTOL
Somerset
BS2 SJH

Trustees
Ms JA Quent
BL 17uant

M C Wilson~t Kxamluer
Maxwet is

Chartered Accountants

4 King Squaro

Bridgwater

Somerset
TA63YF
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NOTES TO THK WILL
Testator Wiglam Maberly LksveUin

Date of wBI 13 May 1930

Date of death 8 July 1931

Mala terran of thc wgl that eurrendy apply
Aitor spcclfio request, tho ranaindcr of thc cstatc was to be hold in trust to pay pensions to former employees of
LiewcUins Machine Corapsny Ltd, who had worked for the company for ova 25 years and wcro prcvcnted by disability

arising fmm a osuso not tho fault of the employeo Bom further servieo. These pensions are at tbe unstern absolute

discretion.

Iavestmeat Houses

Thc trustccs were authorised to htvesr the trust ibnds in in~ ~ by law. In addition, tbe trustees ware

aothorised to hokt shares or debonturos in Llewegins Machine Company Ltd or to lend money on loan accounts to that

company.

Thc trusteos wore given absolute disoredon as to tho buying snd sogmg of investmerm.

Charitable status
A High Court Judgement of July 1944 deokuod that tbo clause providing for tbo psymern of pensions to former

employees of Liewegins Machine Company Ltd created a valid Charitable Trust.

'Ibo rcgistored number with thc Charity Commission is 200772.

Aeeumulatkm of income
Thc High Comt tudgonumt furthor pmvided that after tbc paymcut of pcrsdorw to the daughters of G F GriiUths

deceased, or to thc former cmphyces of LlcweUins Machine Company Ltd and to thc trustcc R 0 Oriffiths, the surplus

income should bc accumulated for 21 years foUowing the death of thc Testator. TbcrcsBer, smplus income was to be

distribute annually to the TcstatoA Ifext of Kin as utuks ntestaey,

IXreetors renllluelation
The trustccs of the Will of W M Llewegin Cecsserh who arc also directors of LlcwcUins Machine Company Ltd, can

obtain increases in directors remuneration only iu~with the formula laid down in tbc High Comt.

'Ibo above notes are a summary of tbe main tcnns of tho WilL These notes are not s substitute for the original

dooumeats,

Approved by order of thc board of trustees on 21 October 2022 and signal on its behalf by;

.——Ms JA Quent Tnwtee
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W hhLL~I3DDeceased

Indepeadent examiner's report to the trustees of W M Llewellin Deceased

I report to the charity trustees on my examination of the accounts of W M Llewellin Deceased (the Trust) for the year

ended 5 April 2022.

Responsibillt1es and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 201 1 ('the Acf).

I report in respect of my examination of the Trust's accounts canied out under Section 145 of the Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in cormection with tbe

examination giving me cause to believe that in any mataial respect:

I.
2.
3.

accounting records were not kept in respect of the Trust as required by Section 130of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and contest of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considaud as part of an indepeadent examination.

I have no concerns and have come across no other matters in cormection with the examination to which egestion should

be drawn in this report in order to enable a pmper understanding of tbe accounts to be reachetL

Ctive Hall-Tomkin

Maxwells
Chartered Accountants
4 King Square
Bridgwster
Somerset
TA63YF

24 October 2022
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INCOME AND ENDO~ FROM
Donations and legacies

Invcstmcnt income

Total

Notes

5.422U~
funds

61,6tt5t

5,421
Total
fitnds

58,480

58,480

EXPENDITURE ON~aegvtttas
Pensions to former employees

NET IN COMKI(EXPENDITURE)

67r174 61468

I~ (2,788)

RECONCILIATION OF FUNDS
Total ibnds brought forward

TOTAL FUNDS CARRIED FORWARD

44~ 447„t)95

447302 445407

CO~6 OPERATIONS
All income and expenditure has arisen fiom continuing activities,

'Ihc notes form part of these financial ststemcstts
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FIXED ASSETS
Invcstmeats
lnvestmeots
investment property

Notes

grk22 5.421U~ Total
funds ltmds

g

~9
305,000

CURRENT ASSETS
Debtors
Cash st bank

CREDITORS
Amounts falling due within onc year

149,002

149)002

(%49)

592
136,666

137/58

NKT CURRENT ASSETS 137/58

TOTAL ASSETS LESS CURRENT
LIABILITIES

NKT ASSETS

FUNDS
Unrestricted Auxls

TOTAL FUNDS

447,102 445/07

447,102 445~7

447,102 445~7

1he Snaneiat statements were appmved by the Board of Trotters and authorised for issue an 21 October 2022 aod were

signed on its behalf by;

I A Quent - Trustee

'lhe notes form part of these tluaneial statements
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1. ACCOUNTING POLICIES

Bade of preparing tbc finandal statements
Tbe financial statcmcnts of tbe charity, whkh is a public bcno6t entity undrr PRS 102, have been prepared in~ with tho Chuttlcs SORP (FRS 102) 'A counting aml oportlng by Charities, 'Statement of
Recommendod Practice applicablo to chslitics preparing their acootmts in accordance with tbe Finanoial

Reporting Standmd applicaNe in the UK aud Republic of Irehuxl (FRS 102) (cffectivc I January 2019)',
Financial Rcportiug Standard 102 'Ibc FInsncial Reporting Standard applicable in tbe UK and Republic of
Ireland' snd the Charities Act 2011. 2be financia statcmmts have been prcparcd under the historical cost
convention, with the excoption of invcsuncnts which rxe included at marks value.

Income
All inoomc is~ in the Stetemrxu of Financial Activities once the charity has entitlcmcnt to the funds, it
Is probable that the income will bo mceivcd and the amount csa bc~rdiably.

Expcndl trna
Liabilities are~ ss axpan4turo as soon ss there is a legal or ~vc obligation ~ tho

oharity to that ~, it is pmbable that a transfer of economic benefits wifi bo rrquircd in sottlcmont and

thc amount of thc obligation can be mcasulM reliably. Expendiune is accounted for on an accnuds basis and has
been ciassificd under ~ that ggrcgste all cost related to tho category. Whcrc costs aenot be directly
attrlbutod to particular headings they have been llocated to activities on a basis consistmt with the usc of

Invesbnent property
Investmmt property is shown at most reomt valuation. Any~surplus or deficit arising from changes in

fair value is~in tho tstcmctu of Finandsl Activities,

Taxafion
The charity ls cxctnpt llonl tax on Its chafltsble actlvldcx

Fend accountbrg
Unrestricted Ibnds can be used in~with thc charitable objectives st tho discretion of the tmstees.

Restricted Ibnds can only bc used for particrdsr restricted purposos within thc objects of tbo charity. Restncdons
arise when speci lied by tbe donor or when lbnds sre raised for particular restricted purposex

Further explanation of the nature snd purpose of each Ibad is included in thc notes to the 6nsncial statements.

Pension costs and other post~cut benefits
7bc charity pays a pension to cx-emphyccs of Llowcllins Machino Company Itd who meet tho requimments as
set out in the trustees report.

2, INVESTMENT INCOME

Ronts received

1)cposlt account interest

SA22

61,045
564

5.4.21

57,155
1325

58,480
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3, TRUSTEES' REMUNERATION AND~
Iherc wcro no trustees' rrm~ or other benciits for the year ended 5 April 2022 nor for the year ended
5 April 2021.

Trustees expenses

Thoro were no trustees' expenses paid for the year ended 5 April 2022 nor for tbo year ended 5 April 2021.

COMPARATIVES FOR TBESTA~ OF FINANCIAL A.CTIVITIKS

INCOME AND ENDO~ FROM

lnvcstmcnt income 58,480

~ITURE ON
CbaritaMe activtries
Pensions to former employees 61e241

NKT INCOME/(EXPENDITURE) (2,788)

RECONCILIATION OF FUNDS
Total funds bmught forward 447,995

TOTAL FUNDS CARRIED FORWARD

MARKET VALUE
At 6 April 2021 aod 5 April 2022

NKT BOOK VALUE
At 5 April 2022

At 5 April 2021

There were no investmeot assets outside the UK.

The above ievesnnents relate to 5,898 ordinary fl shares at probate value in Llewcllins Machine Company Ltd.

Pago 8



FAIR VALUE
At 6 April 2021
and 5 April 2022

NET BOOK VALUE
At 5 April 2022

At 5 April 2021 305,000

Investment property is shown at its most recast valuation. Any ggrcgate gain or loss arising from changes in

market value is transferred to the Statement of Financial Activities.

7he freehokt properties were valued on 3rd July 2014 by sn~surveyor, D J Foley, a member of the

Royal Institution of Chartered Surveyors at a market valuo of f305,000 and this valuation was used in the

accounts fle 5 April 2014 onwanis. The trustees consider sny movrmeat since July 2014 are not material.

DKBTORSt AMOUNTS FALLING DUE WITHIN ONE YEAR
SA22 5.421

g g
592

8, CREDITORS: AMOUNTS FALLING DUK WITHIN ONK YEAR
SA22 5,421

g f
9Jt49

9. MOVKMKNT IN FUNDS

At 6.421
g

At
5.4.22

g

447)102

TOTAL FUNDS

Net movement ln ibnds, included in thc abovo arc as follows:

U~ gauds
()curtal fund (67@74)

(67/74)
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9. MOVEMEPK IN FUNDS - continued

Compnrattves for movement ln funds

At 6.4.20
g

447,995

Net
movement At

in Ibnds 5.421

(2,788) 445407

TOTAL FUNDS 447,995 (2,788) 445407

~vc net movcmcnt in ftmds, invaded in tho above am as fogows:

Movement

in funds

58,480 (61~8) (2,788)

58,480 (61468) (2,788)

A current year 12 months and prior year 12 months combined position is as SHows:

At 6.420

Nct
nlovelllent

in funds

f,

At
5.422

447P95 (893) 447, 102

447,995 (893) 447, 102

A current year 12 months snd Prior year 12 months combined net nmvrsnent in funds, included in the above src

as follows:

127,749 (128,642) (893)

127,749 (128,642) (81r3)
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10, RELATED PARTY DISCLOSURES

A company, related duo to tho charity trustees also being directors of tbe company, was owed K9,049 at the

balance sheet date (2021- k592 debtor),
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5.422 5.421
8

INCOME AND ENDO~
Donadons and legacies
Donations

lnvestmcat income
Rema received

Deposit account interest

61')45
564

61,608

57,155
1325

58,480

58,480

Charitabk acttvttks
Pensions to fonncr employees

Total resources expended

Net income'(expenditure)

67474

67474

61468

61468

(2,788)

This page docs not form pert of the~tmancisl telemark
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