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Details

Status Registered

Legal form Other

Registered 1962-09-22

Register View on the Charity Commission register

Contact

Address Llewellins Machine Co Ltd
15 King Square
Bristol
BS2 8JJ

Phone 01179424026

Email jquant@llewellins.co.uk

Activities

Objects: PENSIONS FOR EX-EMPLOYEES OF LLEWELLINS MACHINE CO. LTD., WHO THROUGH
ACCIDENT, SICKNESS ETC, ARE UNABLE TO WORK. PROVIDED EX-EMPLOYEES HAVE BEEN IN
THE SERVICE OF THE COMPANY FOR 25 YEARS.

Activities: The objects of our Charity our: 'Pensions for ex-employees of Llewellin's Machine Co Ltd., who
through accident, sickness etc are unable to work, provided that ex-employees have been in the service of
the Company 25 years'

Classification

• How: Provides Other Finance

• What: The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or Relief Of Poverty

• Who: Elderly/old People, Other Defined Groups

Geography

• Area of benefit: NATIONAL

• South Gloucestershire

https://opencharities.uk/ew/200772
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=200772
mailto:jquant@llewellins.co.uk


Downloaded from opencharities.uk/ew/200772 Page 2

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £83,805 £79,650 - -

2024-04-05 £75,090 £74,555 - -

2023-04-05 £75,044 £74,480 - -

2022-04-05 £61,609 £67,374 - -

2021-04-05 £58,480 £61,268 - -

Trustees

Name Role Appointed

Julia Anne Quant Chair 2019-12-19

Matthew Craig Wilson 2016-04-14
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W M Llewellin Deceased

Report of the Trustees 
for the Year Ended 5 April 2025

The trustees present their report with the financial statements of the charity for the year ended 5 April 2025. The  trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable  to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of
Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives on its registration are :-

'Pensions for ex-employees and employees of Llewellins Machine Company Ltd, who through accident, sicknesses, etc  are
unable to work, provided that they have been in service of the company for 25 years'.

Significant activities
Under our charitable objectives set out in our governing document, we pay a pension to ex-employees and also  help
employees of the company who fall within the various descriptions of charitable purposes for the public benefit, i.e.

 - The prevention or relief of poverty.

 - The advancement of health or the saving of lives.

 - The relief of those in need, by reason of youth, age, ill-health, disability, financial hardship or other disadvantage.

- Other purposes currently recognised as charitable and any new charitable purposes which are similar to another  charitable
purpose.

Public benefit
The trustees confirm that they have referred to the guidance contained in the Charity Commission general guidance on  public
benefit when reviewing the Trust's aims and objectives, and in planning future activities.

The trustees are satisfied that all pensions paid during the year are for the benefit of the public.

ACHIEVEMENTS AND PERFORMANCE
Charitable activities
Pensions were paid to 10 qualifying ex-employees of Llewellins Machine Company Ltd.

Investment performance
This money and the income received from the investments, help towards the funding of the objectives of the charity.

FINANCIAL REVIEW
Financial position
At the end of the reporting period, the charity had sufficient current assets to cover all recognised liabilities with  sufficient
excess funds to support the charity's activities, without support, for more than one year.

The net current assets of the charity at the balance sheet date were £155,934 (2024 - £151,209).

The total fund balance at the balance sheet date was £463,883 (2024 - £459,158).

During the year, the Trust generated a surplus of £4,725 (2024 - £535).

Reserves policy
Reserves are maintained so as to ensure the continuing ability to provide pensions under the terms of the charities objectives.
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W M Llewellin Deceased

Report of the Trustees 
for the Year Ended 5 April 2025

FINANCIAL REVIEW
Funds in deficit
The net unrestricted funds are in surplus.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, which is the 'Will' of William Maberly Llewellin, and constitutes  an
unincorporated charity.

The 'Will' proved 13.09.1930, Judgement (High Court) 19.07.1944.

Recruitment and appointment of new trustees
The identification of potential new trustees is carried out by the existing board, the aim being to appoint those with  the
appropriate expertise and experience for the charity's work.

On agreeing to become a trustee of the charity, the new trustees are thoroughly briefed by their co-trustees on the history  of
the trust, the day-to-day management, the responsibilities of the trustees, the current objectives and future plans.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
200772

Principal address
15 King Square
BRISTOL
Somerset
BS2 8JH

Trustees
Ms J A Quant 
M C Wilson 

Independent Examiner
Maxwells
Chartered Accountants
4 King Square
Bridgwater
Somerset
TA6 3YF
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W M Llewellin Deceased

Report of the Trustees 
for the Year Ended 5 April 2025

NOTES TO THE WILL
Testator          William Maberly Llewellin

Date of will      13 May 1930

Date of death    8 July 1931

Main terms of the will that currently apply
After specific request, the remainder of the estate was to be held in trust to pay pensions to former employees of  Llewellins
Machine Company Ltd, who had worked for the company for over 25 years and were prevented by disability arising from  a
cause not the fault of the employee from further service. These pensions are at the trustees absolute discretion.

Investment clauses
The trustees were authorised to invest the trust funds in investments authorised by law. In addition, the trustees  were
authorised to hold shares or debentures in Llewellins Machine Company Ltd or to lend money on loan accounts to  that
company.

The trustees were given absolute discretion as to the buying and selling of investments.

Charitable status
A High Court Judgement of July 1944 declared that the clause providing for the payment of pensions to former employees  of
Llewellins Machine Company Ltd created a valid Charitable Trust.

The registered number with the Charity Commission is 200772.

Accumulation of income
The High Court Judgement further provided that after the payment of pensions to the daughters of G F Griffiths deceased,  or
to the former employees of Llewellins Machine Company Ltd and to the trustee R G Griffiths, the surplus income should  be
accumulated for 21 years following the death of the Testator. Thereafter, surplus income was to be distributed annually  to
the Testator's Next of Kin as under intestacy.

Directors remuneration
The trustees of the Will of W M Llewellin deceased, who are also directors of Llewellins Machine Company Ltd, can  obtain
increases in directors remuneration only in accordance with the formula laid down in the High Court.

The above notes are a summary of the main terms of the Will. These notes are not a substitute for the original documents.

Approved by order of the board of trustees on 19 December 2025 and signed on its behalf by: 

Ms J A Quant - Trustee 
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Independent Examiner's Report to the Trustees of 
W M Llewellin Deceased

Independent examiner's report to the trustees of W M Llewellin Deceased 
I report to the charity trustees on my examination of the accounts of W M Llewellin Deceased (the Trust) for the year  ended
5 April 2025. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out  my
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out  in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true  and
fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention should  be
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Clive Hall-Tomkin

Maxwells
Chartered Accountants
4 King Square
Bridgwater
Somerset
TA6 3YF

19 December 2025
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W M Llewellin Deceased

Statement of Financial Activities 
for the Year Ended 5 April 2025

5.4.25 5.4.24
Unrestricted Total

funds funds
Notes £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 7,541 11,209

Investment income 2 76,264 63,881

Total 83,805 75,090

EXPENDITURE ON 
Charitable activities 
Support 570 875
Pensions to former employees 79,080 73,680

Total 79,650 74,555

NET INCOME 4,155 535

RECONCILIATION OF FUNDS 
Total funds brought forward 459,158 458,623

TOTAL FUNDS CARRIED FORWARD 463,313 459,158

CONTINUING OPERATIONS 
All income and expenditure has arisen from continuing activities. 

The notes form part of these financial statements
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W M Llewellin Deceased

Balance Sheet 
5 April 2025

5.4.25 5.4.24
Unrestricted Total

funds funds
Notes £ £

FIXED ASSETS 
Investments 
Investments 5 2,949 2,949
Investment property 6 305,000 305,000

 307,949 307,949

CURRENT ASSETS 
Cash at bank 155,934 151,209

CREDITORS 
Amounts falling due within one year 7 (570) -

NET CURRENT ASSETS 155,364 151,209

TOTAL ASSETS LESS CURRENT
LIABILITIES 463,313 459,158

NET ASSETS 463,313 459,158

FUNDS 8
Unrestricted funds 463,313 459,158

TOTAL FUNDS 463,313 459,158

The financial statements were approved by the Board of Trustees and authorised for issue on 19 December 2025 and  were
signed on its behalf by: 

J A Quant - Trustee 

The notes form part of these financial statements
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W M Llewellin Deceased

Notes to the Financial Statements 
for the Year Ended 5 April 2025

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial  Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial  Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities  Act
2011. The financial statements have been prepared under the historical cost convention, with the exception  of
investments which are included at market value. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it  is
probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the  charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the  amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been  classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to  particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Investment property 
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in  fair
value is recognised in the Statement of Financial Activities. 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post-retirement benefits 
The charity pays a pension to ex-employees of Llewellins Machine Company Ltd who meet the requirements as  set
out in the trustees report.
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W M Llewellin Deceased

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

2. INVESTMENT INCOME 
5.4.25 5.4.24

£ £
Rents received 71,539 63,346
Deposit account interest 4,725 535

 76,264 63,881

3. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 5 April 2025 nor for the year  ended
5 April 2024. 

Trustees' expenses 

There were no  trustees' expenses paid for the year ended 5 April 2025 nor for the year ended 5 April 2024. 

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted

funds
£

INCOME AND ENDOWMENTS FROM 
Donations and legacies 11,209

Investment income 63,881

Total 75,090

EXPENDITURE ON 
Charitable activities 
Support 875
Pensions to former employees 73,680

Total 74,555

NET INCOME 535

RECONCILIATION OF FUNDS 
Total funds brought forward 458,623

TOTAL FUNDS CARRIED FORWARD 459,158
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W M Llewellin Deceased

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

5. FIXED ASSET INVESTMENTS 
Unlisted

investments
£

MARKET VALUE
At 6 April 2024 and 5 April 2025 2,949

NET BOOK VALUE
At 5 April 2025 2,949

At 5 April 2024 2,949

There were no investment assets outside the UK.

The above investments relate to 5,898 ordinary £1 shares at probate value in Llewellins Machine Company Ltd.

6. INVESTMENT PROPERTY 
£

FAIR VALUE
At 6 April 2024
and 5 April 2025 305,000

NET BOOK VALUE
At 5 April 2025 305,000

At 5 April 2024 305,000

Investment property is shown at its most recent valuation. Any aggregate gain or loss arising from changes in  market
value is transferred to the Statement of Financial Activities.

The freehold properties were valued on 3rd July 2014 by an independent surveyor, D J Foley, a member of the  Royal
Institution of Chartered Surveyors at a market value of £305,000 and this valuation was used in the accounts from  5
April 2014 onwards. The trustees consider any movement since July 2014 are not material.
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W M Llewellin Deceased

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
5.4.25 5.4.24

£ £
Other creditors 570 -

8. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.24 in funds 5.4.25

£ £ £
Unrestricted funds 
General fund 459,158 4,155 463,313

TOTAL FUNDS 459,158 4,155 463,313

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 83,805 (79,650) 4,155

TOTAL FUNDS 83,805 (79,650) 4,155

Comparatives for movement in funds 

Net
movement At

At 6.4.23 in funds 5.4.24
£ £ £

Unrestricted funds 
General fund 458,623 535 459,158

TOTAL FUNDS 458,623 535 459,158

Page 10 continued...



W M Llewellin Deceased

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

8. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 75,090 (74,555) 535

TOTAL FUNDS 75,090 (74,555) 535

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 6.4.23 in funds 5.4.25
£ £ £

Unrestricted funds 
General fund 458,623 4,690 463,313

TOTAL FUNDS 458,623 4,690 463,313

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are  as
follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 158,895 (154,205) 4,690

TOTAL FUNDS 158,895 (154,205) 4,690
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W M Llewellin Deceased

Notes to the Financial Statements - continued 
for the Year Ended 5 April 2025

9. RELATED PARTY DISCLOSURES 

A company, related due to the charity trustees also being directors of the company, was owed £nil at the  balance
sheet date (2025 - £nil).
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W M Llewellin Deceased

Detailed Statement of Financial Activities 
for the Year Ended 5 April 2025

5.4.25 5.4.24
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 7,541 11,209

Investment income
Rents received 71,539 63,346
Deposit account interest 4,725 535

 76,264 63,881

Total incoming resources 83,805 75,090

EXPENDITURE

Charitable activities
Pensions to former employees 79,080 73,680

Support costs

Governance costs
Accountancy and legal fees 570 875

Total resources expended 79,650 74,555

Net income 4,155 535

This page does not form part of the statutory financial statements
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W M Llewellin Deceased

~df3 3
f 3 2 H~ddf d '32323

The trustees present their report with the financial statements of the charity for the year ended 5 April 2023. The trustees
have adopted the provisions of Accounting and Reporting by Charities' . Statcmcnt of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in thc UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OMECVIVES AND ACTIVITIES
Objectives and aims
The objectives on its registration are;-

'Pensions for ex-employees and cmployccs of Llcwcllins Machine Company Ltd, who through accident, sicknesses, etc
are unable to work, provided that they have been in service of the contpany for 25 years'.

Signiilcant activities
Under our charitable objectives set out in our governing document, we pay a pension to ex-eiuployees and also help
employees of the company who fall within the various descriptions of charitable purposes for the public benefit, i.e.

- The prevention or rclicf ofpoverty.

—Thc advancement of health or thc saving of lives,

—The relief of those in nfxxL by reason ofyouth, age, ill-health, disability, financial hardship or other disadvantage.

— Other purposes currently recognised as charitable and any new charitable purposes which arc similar to another
charitable purpose.

Public benefit
The trustless confirm that they have referred to the guidance contained in the Charity Commission general guidance on
public benefit when reviewing the Trust's aims and objccfivcs, and in planning future activitios.

The trustees are satisfied that all pensions paid during the year are for the benefit of the public.

ACIIIEVEMENT AND PERFORMANCE
Charitable activities
Pensions were paid to 10 qualifying ex-employees of Llewellins Machine Company Ltd.

Investment performance
This money and the infxfme received from the investments, help towards the funding of the objectives of the charity.

FINANCIAL REVIEW
Financial position
At the end of the reporting period, the charity had sufficient current assets to cover all recognised liabilities with
sulficient exrxus funds to support the charity's activities, without support, for more than one year.

The net current assets of the charity at the balance sheet date were f150,674 (2022 —f139,153).

The total fund balance at the balance sheet date was f458,623 (2022 —f447, 102).

During the year, the Trust generated a surplus of f11,521 (2022 - f1,895).

Reserves policy
Reserves are iuaintained so as to ensure the fx&ntinuing ability to provide pensions under the terms of the charities
objectives.

Funds in deficlt
The net unrestricted funds are in surplus.
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5Y M Llewellin Deceased
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, which is the 'Will'of WilliamMaberly Llewellin, and constitutes an

unincorporated charity.

The 'Wilf proved 13,09.1930, Judgement (High Court) 19.07.1944.

Recruitment and appointment of new trustees
The identification of potential ncw trustccs is carried out by the existing board, the aim bemg to appoint those with the

appropriate expertise and experience for the charity's work,

On agreeing to bccomc a trustcc of the charity, the new trustem are thoroughly briefed by their co-trustees on the history
of thc trust, thc day-to-day management, the responsibilities of the trustees, thc current objectives and future plans.

REFERENCE AVD ADMINISTRATIVE DETAILS
Registered Charity number
200772

Principal address
15 King Square
BRISTOL
Somerset
BS2 8JH

Trustees
Ms J A Quent
BL Quent
M C Wilson

Independent Examiner
Maxw ella

Chartered Accountants
4 King Square
Bridgwater
Somcrsct
TA63YF
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W M Llewellin Deceased

RathL
for the Year Euded 5 A ril 2023

NOTES TO THE WILL
Testator William Maberly Llewellin

Date of will 13 May 1930

Date of death g July 1931

Main terms of the will that currently apply
Aller specific request, thc renminder of the estate was to be beld in trust to pay pensions to former employees of
Llewellins Machine Company Ltd, who had worked for the company for over 25 years and were preveuted by disability

arising from a cause not the fault of the employee from futther service. These pensions are at the trustees absolute

discretion.

Investment clauses
The tntstees were authorised to invest the trust funds in investments authorised by law. ln addition, the tnrstees were
authorised to hold shares or debentures in Llewellins Machine Company Ltd or to lend money on loan accounts to that

company;

The trustees were given absolute discretion as to the buying and selling of investments.

Charitable status
A High Court Judgement of July 1944 declared that the clause providiug for the payrueut of pensions to fonuer

employees of Llewellins Machine Company Ltd created a valid Charitable Trust.

The registered munber with the Charity Commission is 200772.

Accumulation of income
The High Court Judgement further provided that after the payment of pensions to the daughters of G F GriQiths

deceased, or to the former employees of Llewellius Machine Company Ltd aud to the trustee R G Griffiths, the surplus

income should be accumulated for 21 years following the death of the Testator. Thereaher, surplus income was to be
distributed annually to the Testator's Next ofKin as under intestacy.

Directors remuneration
The trustees of the Will of W M Llewellin deceased, who are also directors of Llewellins Machine Company Ltd, cau
obtain increases in directors remuueratiou only in accordance with the formula laid down in the High Court.

The above notes are a su&umary of the main tenne of the Will. These notes are not a substitute for the original

documents.

Approved by order of the board of trustees on ............../. ...../. ............... and signed on its behalf by:zo/oS ac

Ms JA Quent —Trustee
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Independent Examiner's Re rt t the Trustees of
W M Llewellin Deceased

Independent examiner's report tu the trustees of W M Lleweltin Deceased
I report to the charity trustees on my examination of the accounts of W M Llewellin Deceased (the Trust) for the year

ended 5 April 2023,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charitics Act 2011 ('the Act').

I report in respect of my exanunation of the Trust's accounts carried out under Section 145 of the Act and in carrying out

my exanunation I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confine that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect.

1,
2,
3.

accounting records were not kept in rcspcct of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records, or

the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charitics (A~unts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with thc examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Clive Hall-Tomkin

Maxwells
Chartered A~unnmts
4 King Square
Bridgwater
Somerset
TA63YF

Date: ...
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W M Lie~et tus Deceased

Statement of Financial Activities

for the Year Ended 5 A ril 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Total

Notes

5.4.23
Unrestricted

funds

12&130

621914

75,044

5.4.22
Total

funds

as restated

f

18,617

61,609

80,226

EXPENDITURE ON
Cbaritable activities

Support
Pensions to former employees

800
73,680 67,374

Total 74,480 67,374

NETINCOME 564 12,852

RECONCILIATION OF FUNDS
Total funds brought forward
As previously rcportcd
Prior year adjustment

447,102 445,207
10J57

As restated 458,059 445,207

TOTAL FUNDS CARRIED FORWARD 458,623 458,059

CON~G OPERATIONS
All income and expenditure has arisen &om continuing activities.

The notes form part of these financial statements
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W M Llewelliu Deceased

Balance Sheet
3~A'12223

FIXED ASSETS
Investments
Investments

Investment property

Notes

5.4.23
Unrestricted

funds

2,949
305,000

5.4.22
Total
funds

as restated

2,949
305,000

307,949 307,949

CURRENT ASSETS
Cash at bank 150,674 149,002

CREDITORS
Amounts falling due withiu one year 1,108

NET CURRENT ASSETS 150,674 150,110

TOTAL ASSETS LESS CURRENT
LIABILITIES 458,623 458,059

NET ASSETS 458,623 458,059

FUNDS
Unrestricted fimds

TOTAL FUNDS

458,623

458,623

458,059

458,059

The financial statements were approved by the Board of Trustees and authorised for issue on

.....&cS../&2A5j4+'.............and were signed on its behalf by:

I A Quent - Trustee

The uotes form part of these financial statements
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W M Llewellin Deceased

Notes to thc Financial tatements

for the Year Ended 5 April 29 23

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial stateiuents of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial

Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland' and thc

Charities Act 2011. The financial statoments have been prepared under thc historical cost convention, with the

exception of invcstmcnts which are included at market valuo.

Income
All inconie is recognised in thc Statement of Financial Activities once thc charity has entitlement to the funds, it is

probable that tho income will be received and the iunount can bc mcasurcd reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probablc that a transfer of economic benefits will bc required in settlement and

the amount of thc obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all ix&st related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of
Iesoilfces,

Investment property
Investiuent property is shown at most rcccnt valuation. Any aggregate surplus or deficit arising from changes in

fair value is recognised in thc Statcmcnt ofFinancial Activities.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by thc donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post-retirement benefits
Thc charity pays a pension to ex-employees of Llewellins Machine Company Ltd who meet the requirements as

set out in the trustees report.

IN VESTMENT INCOME

Rents received
Deposit account interest

5.4.23

62/50
564

5.4.22
as restated

61,045
564

62„rl14 61,609

Page 7 continued. ..



W M Llewellin Deceased

Notes to the 1'inancial Statements - continued
for the Year Ended 5 A ril 2023

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the year ended

5 April 2022,

Trustees' expeases

There were no trustees' expenses paid for the year ended 5 April 2023 nor for the year ended 5 April 2022,

COMPARATIVES FOR THK STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

as restated

f.

INCOME AND ENDOWMENTS FROM
Donations and legacies 18,617

Investment income

Total

61.609

80,226

EXPENDITURE ON
Charitabk activities
Pensions to former employees 67,374

NET INCOME 12,852

RECONCILIATION OF FUNDS
Total funds brought forward 445407

TOTAL FUNDS CARRIED FORWARD 458,059

PRIOR YEAR ADJUSTMENT

The prior year adjustment relates to an error regarding a donation to clear the deficit within the Trust accounts.

A donation is given by Llewcllins Machine Company Limited to clear the deficit within the Trust and in the

previous year this was not treated correctly withut thc accounts,

The prior year adjustment corrects this treatment and ensures the inter company balance between Llewellins

Machine Company Limited and W M Llewellin Deceased Trust agrees,

Page 8 conti numL ..



W M Llewellin Deceased

N~tb F' d ht h- i d

for the Year Ended 5 April 2023

6. FIXED ASSET INVESTMENTS

MARKET VALUE
At 6 April 2022 and 5 April 2023

Unlisted

investments

f.

2,949

NET BOOK VALUE
At 5 April 2023 2,949

At 5 April 2022 2,949

There were no investment assets outside thc UK.

The above investments relate to 5,898 ordinary f.l shares at probate value in Llewellins Machine Company Lnk

7. INVESTMENT PROPERTY

FAIR VALUE
At 6 April 2022
and 5 April 2023 305,000

NET BOOK VALIJE
At 5 April 2023

At 5 April 2022

305,000

305,000

Investment property is shown at its most recent valuation. Any aggregate gain or loss arising I'rom changes in

market value is transferred to the Statement of Financial Activities.

The freehold properties were valued on 3rd July 20l4 by an independent surveyor, D J Foley, a member of the

Royal Institution of Chartered Surveyors at a market value of f305,000 and this valuation was used ln the

accounts &om 5 April 2014 onwards. The trustees consider any movement since July 2014 are not material.

CREDITORSt'AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

5.4.23 5.4.22
as restated

f.

(1,108)

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 6.4.22

447,102

Prior
ycsf

adjustment

f,

10/57

Net
movemcnt

in funds

At
5.4.23

I

458,623

TOTAL FUNDS 447,102 10 rr57 458,623

Page 9 continued. ..



W M Llewellin Deceased

Notes to the Financial Statements - continued

for the Year Ended 5 A ril 2023

9. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows,

Unrestricted funds

General fund

Incoming
resources

75,044

Resources
expended

(74,480)

Movemcnt

in funds

f

TOTAL FUNDS 75,044 (74,480) 564

Comparatives for movement in funds

Unrcstrictcd funds
General fund

At 6.4.21

445,207

Net
movement

in funds

12,852

At

5.4.22
f.

458,059

TOTAL FUNDS 445407 12,852 458,059

Comparative net movement in funds, included in thc above are as follows:

Incoming
resoul'ces

Resources
expended

Movement
in funds

Unrestricted funds
General fund 80426 (67,374) 12,852

TOTAL FUNDS 80,226 (67,374) 12,852

A current year 12 months and prior year 12 months combined position is as follows'.

Unrestricted funds
General fund

At 6.4.21

445,207

Prior

year
adjustment

f.

10,957

Net
movement

in funds

f.

13,416

At
5.4.23

f.

469,580

TOTAL FUNDS 445,207 10,957 13,416 469,580

Page 10 contmued. ..



W M Llewellin Deceased

Notes to thc Financial Statcmcnts —co~ntin e
for the Year Ended 5 A ril 2023

9. MOVEMENT IN FUNDS - continued

A cmrent year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows.

Incoming
rcsourccs

Resources
expended

f,

Movement
in funds

Unrestricted funds
General fund 155,270 (141,854) 13,416

TOTAL FUNDS 155470 (141,854) 13,416

10. RELATED PARTY DISCLOSURES

A company, related due to the charity trustees also being din+tora of thc company, was owtxt fnil at thc balance

sheet date (2022 —f9,849).

Page 11



Dctailcd Statcmcnt of Financial Activities
for the Year Ended 5~Arit 2023

5.4.23 5.4.22
as restated

f, 6

INCOME AND ENDOWMENTS

Donations and legacies
Donations 12&130 18,617

Invcstrnent iacome
Rents received

Deposit ac&x&unt interest

62350 61,045
564

Total incoming resources

62&914

75,044

61,609

80,226

EXPENDITURE

Charitable activities
Pensioiu to former eniployees 73,680 67,374

Support costs

Governance costs
Accountancy and legal firn

Total resources expend&xt

Nct income

74)480 67,374

12,852

This page does not form part of the statutory financial statements
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REGISTERED CHARITY NUMBKR: 200772
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Report of the Trustees~t~Report

Statement of Financial Activities

Balance Shoes

Notes to ihe Financial Statements

Detailed Statement of Financial Activities

to 3

7 to 11

12



The trustees present their report with the financial statements of the charity for the year endtxl 5 April 2022, The trustees

have adopted the provisions of Accounting and Reporting by Charities: Statement of Rtxmmmended Practice applicable

to charitics preparmg their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (PRS 102) (eifcctive I Ianuary 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
Tbc obj ectives on its registration are:-

'Pensions for ex-employees and employees of Llewellins Machine Company Ltd, who through accident, si~ ctc
are unable to work, provided that they have been in service of tbe company for 25 years'.

Signiflcant activities
Under our charitable objectives set out in our governing document, we pay a pension to ex-employees and also help

employees of the company who fall within the venous descriptions of charitable purposes for the public benefi, i.e.

- The prevention or relief of poverty.

- The advancement of health or the saving of lives.

- Tbe relief of those in need, by reason of youth, age, ill-health, disability, financial hardship or other disadvantage.

- Other purposes currently recogrused as charitable and any new charitable purposes whioh are similar to another

charitable purpose.

Public beneflt

The trustees confirm that they have referred to thc guidance oontained in the Charity Commission general guidance on

public benefi when reviewing the Trust's aims and objectives, and in planning future activities.

The trustees are satisfied that all pensions paid during the year are for the benefit of the publio.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Pensions were paid to 10 qualifying ex-employees ofLlewellins Machine Company Ltd.

Investment performance
This money and the income received from the investments, help towards thc ibnding of the objectives of the charity.

FINANCIAL REVIEW
Financial position
At the cnd of the reporting period, the charity had sufflcieut current assets to cover all recognised liabilities with

sufficient excess funds to support the charity's activities, without support, for morc than one year.

The net curreot assets of the charity at the balance sheet date were X139,153 (2021 - 8137458),

'Ihe-total fund. balance at thebalancc sheet duteous %447,1(t2(2021 - f445')7).

During the yeu, the Trust generated a surplus of81,895 (2021 - 62,788 deflclt),

Reserves policy
Reserves are maintained so as to ensure the continuiog ability to pmvide pensions under the terms of the charities

objectives.

Funds in deflclt
The nct unrestricted funds are in surplus.
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its govcming document, which is tho 'Will' of WiUiam Maberly Ltcwellin, snd constitutes an
unincorporated charity.

Yhc 'Will' proved 13 09 1930,Judgement (Btgh Court) 1907 1944,

Recruitment aud appolnement of new trustees
Thc identification of potential ncw trustoes ls catriod out by tbo existing board, tbe aim being to appoint those with thc
appropriate expertise and expericnec for thc charity's work.

On agreeing to become a trustee of tho charity, the new trustees am thoroughly briefed by their co-trustccs on the history

of the trust, the day-to-day management, the rcsponsibiTitics of the~thc cuneot objectives and future plans.

RKFKRKNCK AND ADMINISTRATIVE DETAILS
Regbtered Charity nmnber
200772

Principal address
1 5 King Square
BRISTOL
Somerset
BS2 SJH

Trustees
Ms JA Quent
BL 17uant

M C Wilson~t Kxamluer
Maxwet is

Chartered Accountants

4 King Squaro

Bridgwater

Somerset
TA63YF
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NOTES TO THK WILL
Testator Wiglam Maberly LksveUin

Date of wBI 13 May 1930

Date of death 8 July 1931

Mala terran of thc wgl that eurrendy apply
Aitor spcclfio request, tho ranaindcr of thc cstatc was to be hold in trust to pay pensions to former employees of
LiewcUins Machine Corapsny Ltd, who had worked for the company for ova 25 years and wcro prcvcnted by disability

arising fmm a osuso not tho fault of the employeo Bom further servieo. These pensions are at tbe unstern absolute

discretion.

Iavestmeat Houses

Thc trustccs were authorised to htvesr the trust ibnds in in~ ~ by law. In addition, tbe trustees ware

aothorised to hokt shares or debonturos in Llewegins Machine Company Ltd or to lend money on loan accounts to that

company.

Thc trusteos wore given absolute disoredon as to tho buying snd sogmg of investmerm.

Charitable status
A High Court Judgement of July 1944 deokuod that tbo clause providing for tbo psymern of pensions to former

employees of Liewegins Machine Company Ltd created a valid Charitable Trust.

'Ibo rcgistored number with thc Charity Commission is 200772.

Aeeumulatkm of income
Thc High Comt tudgonumt furthor pmvided that after tbc paymcut of pcrsdorw to the daughters of G F GriiUths

deceased, or to thc former cmphyces of LlcweUins Machine Company Ltd and to thc trustcc R 0 Oriffiths, the surplus

income should bc accumulated for 21 years foUowing the death of thc Testator. TbcrcsBer, smplus income was to be

distribute annually to the TcstatoA Ifext of Kin as utuks ntestaey,

IXreetors renllluelation
The trustccs of the Will of W M Llewegin Cecsserh who arc also directors of LlcwcUins Machine Company Ltd, can

obtain increases in directors remuneration only iu~with the formula laid down in tbc High Comt.

'Ibo above notes are a summary of tbe main tcnns of tho WilL These notes are not s substitute for the original

dooumeats,

Approved by order of thc board of trustees on 21 October 2022 and signal on its behalf by;

.——Ms JA Quent Tnwtee

Page 3



e
W hhLL~I3DDeceased

Indepeadent examiner's report to the trustees of W M Llewellin Deceased

I report to the charity trustees on my examination of the accounts of W M Llewellin Deceased (the Trust) for the year

ended 5 April 2022.

Responsibillt1es and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 201 1 ('the Acf).

I report in respect of my examination of the Trust's accounts canied out under Section 145 of the Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in cormection with tbe

examination giving me cause to believe that in any mataial respect:

I.
2.
3.

accounting records were not kept in respect of the Trust as required by Section 130of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and contest of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considaud as part of an indepeadent examination.

I have no concerns and have come across no other matters in cormection with the examination to which egestion should

be drawn in this report in order to enable a pmper understanding of tbe accounts to be reachetL

Ctive Hall-Tomkin

Maxwells
Chartered Accountants
4 King Square
Bridgwster
Somerset
TA63YF

24 October 2022
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INCOME AND ENDO~ FROM
Donations and legacies

Invcstmcnt income

Total

Notes

5.422U~
funds

61,6tt5t

5,421
Total
fitnds

58,480

58,480

EXPENDITURE ON~aegvtttas
Pensions to former employees

NET IN COMKI(EXPENDITURE)

67r174 61468

I~ (2,788)

RECONCILIATION OF FUNDS
Total ibnds brought forward

TOTAL FUNDS CARRIED FORWARD

44~ 447„t)95

447302 445407

CO~6 OPERATIONS
All income and expenditure has arisen fiom continuing activities,

'Ihc notes form part of these financial ststemcstts
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FIXED ASSETS
Invcstmeats
lnvestmeots
investment property

Notes

grk22 5.421U~ Total
funds ltmds

g

~9
305,000

CURRENT ASSETS
Debtors
Cash st bank

CREDITORS
Amounts falling due within onc year

149,002

149)002

(%49)

592
136,666

137/58

NKT CURRENT ASSETS 137/58

TOTAL ASSETS LESS CURRENT
LIABILITIES

NKT ASSETS

FUNDS
Unrestricted Auxls

TOTAL FUNDS

447,102 445/07

447,102 445~7

447,102 445~7

1he Snaneiat statements were appmved by the Board of Trotters and authorised for issue an 21 October 2022 aod were

signed on its behalf by;

I A Quent - Trustee

'lhe notes form part of these tluaneial statements
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1. ACCOUNTING POLICIES

Bade of preparing tbc finandal statements
Tbe financial statcmcnts of tbe charity, whkh is a public bcno6t entity undrr PRS 102, have been prepared in~ with tho Chuttlcs SORP (FRS 102) 'A counting aml oportlng by Charities, 'Statement of
Recommendod Practice applicablo to chslitics preparing their acootmts in accordance with tbe Finanoial

Reporting Standmd applicaNe in the UK aud Republic of Irehuxl (FRS 102) (cffectivc I January 2019)',
Financial Rcportiug Standard 102 'Ibc FInsncial Reporting Standard applicable in tbe UK and Republic of
Ireland' snd the Charities Act 2011. 2be financia statcmmts have been prcparcd under the historical cost
convention, with the excoption of invcsuncnts which rxe included at marks value.

Income
All inoomc is~ in the Stetemrxu of Financial Activities once the charity has entitlcmcnt to the funds, it
Is probable that the income will bo mceivcd and the amount csa bc~rdiably.

Expcndl trna
Liabilities are~ ss axpan4turo as soon ss there is a legal or ~vc obligation ~ tho

oharity to that ~, it is pmbable that a transfer of economic benefits wifi bo rrquircd in sottlcmont and

thc amount of thc obligation can be mcasulM reliably. Expendiune is accounted for on an accnuds basis and has
been ciassificd under ~ that ggrcgste all cost related to tho category. Whcrc costs aenot be directly
attrlbutod to particular headings they have been llocated to activities on a basis consistmt with the usc of

Invesbnent property
Investmmt property is shown at most reomt valuation. Any~surplus or deficit arising from changes in

fair value is~in tho tstcmctu of Finandsl Activities,

Taxafion
The charity ls cxctnpt llonl tax on Its chafltsble actlvldcx

Fend accountbrg
Unrestricted Ibnds can be used in~with thc charitable objectives st tho discretion of the tmstees.

Restricted Ibnds can only bc used for particrdsr restricted purposos within thc objects of tbo charity. Restncdons
arise when speci lied by tbe donor or when lbnds sre raised for particular restricted purposex

Further explanation of the nature snd purpose of each Ibad is included in thc notes to the 6nsncial statements.

Pension costs and other post~cut benefits
7bc charity pays a pension to cx-emphyccs of Llowcllins Machino Company Itd who meet tho requimments as
set out in the trustees report.

2, INVESTMENT INCOME

Ronts received

1)cposlt account interest

SA22

61,045
564

5.4.21

57,155
1325

58,480

Page 7 conti nuoL.



3, TRUSTEES' REMUNERATION AND~
Iherc wcro no trustees' rrm~ or other benciits for the year ended 5 April 2022 nor for the year ended
5 April 2021.

Trustees expenses

Thoro were no trustees' expenses paid for the year ended 5 April 2022 nor for tbo year ended 5 April 2021.

COMPARATIVES FOR TBESTA~ OF FINANCIAL A.CTIVITIKS

INCOME AND ENDO~ FROM

lnvcstmcnt income 58,480

~ITURE ON
CbaritaMe activtries
Pensions to former employees 61e241

NKT INCOME/(EXPENDITURE) (2,788)

RECONCILIATION OF FUNDS
Total funds bmught forward 447,995

TOTAL FUNDS CARRIED FORWARD

MARKET VALUE
At 6 April 2021 aod 5 April 2022

NKT BOOK VALUE
At 5 April 2022

At 5 April 2021

There were no investmeot assets outside the UK.

The above ievesnnents relate to 5,898 ordinary fl shares at probate value in Llewcllins Machine Company Ltd.
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FAIR VALUE
At 6 April 2021
and 5 April 2022

NET BOOK VALUE
At 5 April 2022

At 5 April 2021 305,000

Investment property is shown at its most recast valuation. Any ggrcgate gain or loss arising from changes in

market value is transferred to the Statement of Financial Activities.

7he freehokt properties were valued on 3rd July 2014 by sn~surveyor, D J Foley, a member of the

Royal Institution of Chartered Surveyors at a market valuo of f305,000 and this valuation was used in the

accounts fle 5 April 2014 onwanis. The trustees consider sny movrmeat since July 2014 are not material.

DKBTORSt AMOUNTS FALLING DUE WITHIN ONE YEAR
SA22 5.421

g g
592

8, CREDITORS: AMOUNTS FALLING DUK WITHIN ONK YEAR
SA22 5,421

g f
9Jt49

9. MOVKMKNT IN FUNDS

At 6.421
g

At
5.4.22

g

447)102

TOTAL FUNDS

Net movement ln ibnds, included in thc abovo arc as follows:

U~ gauds
()curtal fund (67@74)

(67/74)
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9. MOVEMEPK IN FUNDS - continued

Compnrattves for movement ln funds

At 6.4.20
g

447,995

Net
movement At

in Ibnds 5.421

(2,788) 445407

TOTAL FUNDS 447,995 (2,788) 445407

~vc net movcmcnt in ftmds, invaded in tho above am as fogows:

Movement

in funds

58,480 (61~8) (2,788)

58,480 (61468) (2,788)

A current year 12 months and prior year 12 months combined position is as SHows:

At 6.420

Nct
nlovelllent

in funds

f,

At
5.422

447P95 (893) 447, 102

447,995 (893) 447, 102

A current year 12 months snd Prior year 12 months combined net nmvrsnent in funds, included in the above src

as follows:

127,749 (128,642) (893)

127,749 (128,642) (81r3)
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10, RELATED PARTY DISCLOSURES

A company, related duo to tho charity trustees also being directors of tbe company, was owed K9,049 at the

balance sheet date (2021- k592 debtor),
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5.422 5.421
8

INCOME AND ENDO~
Donadons and legacies
Donations

lnvestmcat income
Rema received

Deposit account interest

61')45
564

61,608

57,155
1325

58,480

58,480

Charitabk acttvttks
Pensions to fonncr employees

Total resources expended

Net income'(expenditure)

67474

67474

61468

61468

(2,788)

This page docs not form pert of the~tmancisl telemark
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Trustees' annual report
for the period

Period start date

Charity name

0 6 0 IF 0 Period end date

CHARITY COMMISSION
FOR ENGLAND AND WALES

•

0 0 4− 2_
L . rrt— L−Le e ZIL "Tro E Charity No

(if any) 0 0 4 4

Objectives and Activities

SORP
reference

Summary of the purposes of the
charity as set out in its governing
document

Para 1.17 P 1.4.0,.5e .nee olLacked
.

Summary of the main activities
in relation to those purposes for
the public benefit, in particular,
the activities, projects or services
identified in the accounts.

Para 1.17 and
1.19

Statement confirming whether the
trustees have had regard to the
guidance issued by the Charity
Commission on public benefit

Para 1.18

Additional information (optional)
You may choose to include further statements where relevant about:

SORP
reference

Policy on grant making Para 1.38

Policy on social investment including
program related investment

Para 1.38

Contribution made by volunteers Para 1.38

Other CHARITY COMMISSION
FIRST CONTACT

25 JAN 2022

ACCOUNTS
RECEIVED

Charity Accounts templates − Trustees' annual report for the period October 2016

EzeScanEzeScan



Achievements and Performance

SORP
reference

Summary of the main achievements
of the charity, identifying the
difference the charity's work has
made to the circumstances of its
beneficiaries and any wider benefits
to society as a whole.

Para 1.20 Pentu3n5
wese p a i a o 9

vc,..1.1e*−es−A.tolee

oc− l−LeweL1.4.:n'5 rno.c.k.Ln'e C.0 e n eartj

1.4.4.−ivacci.

Additional information (optional)
You may choose to include further statements where relevant about:

SORP
reference

Achievements against objectives set Para 1.41

Performance of fundraising activities
against objectives set

Para 1.41

Investment performance against
objectives

Para 1.41

Other

Charity Accounts templates − Trustees' annual report for the period October 2016



3 of 8

Financial Review

SORP
reference

Review of the charity's financial
position at the end of the period

Para 1.21

Statement explaining the policy for
holding reserves stating why they
are held

Para 1.22 •Resefue.5 are i−a4−.LL:h.to.Lhect. so as
eh6urc t h e C O n k C o w i − i −1 oiat:Li.qc,

Pehst.okS, urNder t h e crerLS o(−

Lo
proucti

e ci"ari−61

Amount of reserves held Para 1.22 0 lkiec−LC•le.S.

Reasons for holding zero reserves Para 1.22

Details of fund materially in deficit Para 1.24

Explanation of any uncertainties
about the charity continuing as a
going concern

Para 1.23

Additional information (optional)
You may choose to include further statements where relevant about:

SORP
reference

The charity's principal sources of
funds (including any fundraising)

Para 1.47 rnor\−ce 5 afe− 0−C1,0 i−re−cl. 61/43 t h e ren.ko_l

oi−− o− more% ber of−− prerve_5 Cc...1k l a % P r e 04

1. ehe T r o s 0 bo corhrnerc.i.o.1 Eehank.5.

Investment policy and objectives
including any social investment
policy adopted

Para 1.46

A description of the principal risks
facing the charity

Para 1.46

Other

Charity Accounts templates − Trustees' annual report for the period October 2016



4 of 8

Structure, Governance and Management

Description of charity's trusts: SORP
reference

Type of governing document

(trust deed, royal charter)

Para 1.25 itu.: La a l , ' oi−0,e 1.0.1e 1I11.,:arct.
r(1_0.1c..../1ej Lle.weLL:n −

How is the charity constituted?

(e.g unincorporated association, 00)

Para 1.25 Ti−o5.

Trustee selection methods including
details of any constitutional
provisions e.g. election to post
or name of any person or body
entitled to appoint one or more
trustees

Para 1.25 0 e eo L:n_ted 6 j ex..L.,−A;z5 "rf−05Le es.

Additional information (optional)
You may choose to include further statements where relevant about:

SORP
reference

Policies and procedures adopted for
the induction and training of trustees

Para 1.51

The charity's organisational structure
and any wider network with which
the charity works

Para 1.51

Relationship with any related parties Para 1.51

Other
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Reference and Administrative details

Charity name −i.eL,JettCrt. Trose
Other name the charity uses
Registered charity number 20011/
Charity's principal address 15 tC,..4z.9 Scpoz.ce

6r.:5Vot
f55. 8.1N

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20

Names of the charity trustees who manage the charity
Trustee name Office (if any) Oates acted if not for

whole year
Name of person (or
body) entitled to appoint
trustee (if any)

To LL:o− OrN ne an. Tr.) 6 Eee (..−1−til Trobket

rfkAD..0−Ne.,...) CrLcit...o_3
_ j

..1.50". 1−(0t.k.e−e G•Kc..66−Lil Tr..) (A−ee

(6a−1,01 ke_a_IN, Goart...1 'Teo 5 −e.C. G c t . L . r k T r . ) 6
6te_

− − −
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Reference and Administrative details (cont)

Corporate trustees − names of the directors at the date the report was approved
Director name

Name of trustees holding title to property belonging to the charity
Trustee name Dates acted if not for whole

year
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Funds held as custodian trustees on behalf of others

Description of the assets held in this
capacity

Name and objects of the charity
on whose behalf the assets are
held and how this falls within the
custodian charity's objects
Details of arrangements for safe
custody and segregation of such
assets from the charity's own assets

Additional information (optional)
Names and addresses of advisers (Optional information)
Type of adviser Name Address

Name of chief executive or names of senior staff members (Optional information)

Exemptions from disclosure
Reason for non−disclosure of key personnel details

Other optional information
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Declarations

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

Date

r e 0−ockn−E

P C I P A L "MU

18 ON a.r.u−et. I
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Objectives and activities

The W M Llewellin Trust was registered as a Charity in 1962. The objectives on its
registration are:

'Pensions for ex−employees o f Llewellin's Machine Co Ltd, who through accident,
sickness etc are unable to work, provided that ex−employees have been in the service
o f the Company 25 years'

Under our charitable objectives set out in our 'Governing Document'; we pay a
pension to ex−employees, provided they have been in the service o f the Company for
25 years, through accident, sickness etc are unable to work. We also help employees
o f the Company (public) who fall within the various descriptions o f charitable
purposes i.e.

a. the prevention or relief o f poverty.
d. the advancement o f health or the saving o f lives.
J. the relief o f those in need, by reason o f youth, age, ill−health, disability,
financial hardship or other disadvantage.
m. other purposes currently recognised as charitable and any new charitable
purposes which are similar to another charitable purpose.

Our Charity is registered for 'Gift Aid' purposes with H M Revenue & Customs.
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W M Llewellin Deceased

Report o f the Trustees
for the Year Ended 5 April 2021

The trustees present their report with the financial statements of the charity for the year ended 5 April 2021. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement o f Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic o f Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives on its registration are :−

'Pensions for ex−employees and employees o f Llewellins Machine Company Ltd, who through accident, sicknesses, etc
are unable to work, provided that they have been in service of the company for 25 years'.

Significant activities
Under our charitable objectives set out in our governing document, we pay a pension to ex−employees and also help
employees o f the company who fall within the various descriptions of charitable purposes for the public benefit, i.e.

− The prevention or relief o f poverty.

− The advancement o f health or the saving o f lives.

− The relief o f those in need, by reason o f youth, age, ill−health, disability, financial hardship or other disadvantage.

− Other purposes currently recognised as charitable and any new charitable purposes which are similar to another
charitable purpose.

Public benefit
The trustees confirm that they have referred to the guidance contained in the Charity Commission general guidance on
public benefit when reviewing the Trust's aims and objectives, and in planning future activities.

The trustees are satisfied that all pensions paid during the year are for the benefit of the public.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Pensions were paid to 9 qualifying ex−employees of Llewellins Machine Company Ltd.

Investment performance
This money and the income received from the investments, help towards the funding o f the objectives o f the charity.

FINANCIAL REVIEW
Financial position
At the end o f the reporting period, the charity had sufficient current assets to cover all recognised liabilities with
sufficient excess funds to support the charity's activities, without support, for more than one year.

The net current assets o f the charity at the balance sheet date were £137,258 (2020 − £140,046).

The total fund balance at the balance sheet date was £445,207 (2020 − £447,995).

During the year, the Trust generated a deficit of £2,788 (2020 − £2,345 surplus).

Reserves policy
Reserves are maintained so as to ensure the continuing ability to provide pensions under the terms o f the charities
objectives.

Funds in deficit
The net unrestricted funds are in surplus.
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W M Llewellin Deceased

Report of the Trustees
for the Year Ended 5 April 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, which is the 'Will' o f William Maberly Llewellin, and constitutes an
unincorporated charity.

The 'Will' proved 13.09.1930, Judgement (High Court) 19.07.1944.

Recruitment and appointment of new trustees
The identification o f potential new trustees is carried out by the existing board, the aim being to appoint those with the
appropriate expertise and experience for the charity's work.

On agreeing to become a trustee of the charity, the new trustees are thoroughly briefed by their co−trustees on the history
o f the trust, the day−to−day management, the responsibilities o f the trustees, the current objectives and future plans.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
200772

Principal address
15 King Square
BRISTOL
Somerset
BS2 8JH

Trustees
Ms J A Quant
B L Quant
M C Wilson
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W M Llewellin Deceased

Report o f the Trustees
for the Year Ended 5 April 2021

NOTES TO THE WILL
Testator William Maberly Llewellin

Date of will 13 May 1930

Date of death 8 July 1931

Main terms of the will that currently apply
After specific request, the remainder of the estate was to be held in trust to pay pensions to former employees of
Llewellins Machine Company Ltd, who had worked for the company for over 25 years and were prevented by disability
arising from a cause not the fault of the employee from further service. These pensions are at the trustees absolute
discretion.

Investment clauses
The trustees were authorised to invest the trust funds in investments authorised by law. In addition, the trustees were
authorised to hold shares or debentures in Llewellins Machine Company Ltd or to lend money on loan accounts to that
company.

The trustees were given absolute discretion as to the buying and selling of investments.

Charitable status
A High Court Judgement of July 1944 declared that the clause providing for the payment of pensions to former
employees o f Llewellins Machine Company Ltd created a valid Charitable Trust.

The registered number with the Charity Commission is 200772.

Accumulation o f income
The High Court Judgement further provided that after the payment o f pensions to the daughters o f G F Griffiths
deceased, or to the former employees of Llewellins Machine Company Ltd and to the trustee R G Griffiths, the surplus
income should be accumulated for 21 years following the death of the Testator. Thereafter, surplus income was to be
distributed annually to the Testator's Next of Kin as under intestacy.

Directors remuneration
The trustees o f the Will of W M Llewellin deceased, who are also directors o f Llewellins Machine Company Ltd, can
obtain increases in directors remuneration only in accordance with the formula laid down in the High Court.

The above notes are a summary o f the main terms o f the Will. These notes are not a substitute for the original
documents.

Approved by order o f the board o f trustees on 11 October 2021 and signed on its behalf by:

Ms J A Quant − Trustee
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W M Llewellin Deceased

Statement of Financial Activities
for the Year Ended 5 April 2021

Notes

5.4.21
Unrestricted

funds
£

5.4.20
Total
funds

£
INCOME AND ENDOWMENTS FROM

Investment income 2 58,480 63,413

EXPENDITURE ON
Charitable activities
Pensions to former employees 61,268 61,068

NET INCOME/(EXPENDITURE) (2,788) 2,345

RECONCILIATION OF FUNDS

Total funds brought forward 447,995 445,650

TOTAL FUNDS CARRIED FORWARD 445,207 447,995

CONTINUING OPERATIONS
All income and expenditure has arisen from continuing activities.

The notes form part of these financial statements
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W M Llewellin Deceased

Balance Sheet
5 April 2021

FIXED ASSETS
Investments

Notes

5.4.21
Unrestricted

funds

5.4.20
Total
funds

Investments 5 2,949 2,949
Investment property 6 305,000 305,000

307,949 307,949

CURRENT ASSETS
Debtors 7 592 592
Cash at bank 136,666 139,454

137,258 140,046

NET CURRENT ASSETS 137,258 140,046

TOTAL ASSETS LESS CURRENT
LIABILITIES 445,207 447,995

NET ASSETS 445,207 447,995

FUNDS 8
Unrestricted funds 445,207 447,995

TOTAL FUNDS 445,207 447,995

The financial statements were approved by the Board o f Trustees and authorised for issue on 11 October 2021 and were
signed on its behalf by:

J A Quant − Trustee

The notes form part o f these financial statements
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W M Llewellin Deceased

Notes to the Financial Statements
for the Year Ended 5 April 2021

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS .102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount o f the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in the Statement of Financial Activities.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion o f the trustees.

Restricted funds can only be used for particular restricted purposes within the objects o f the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post−retirement benefits
The charity pays a pension to ex−employees o f Llewellins Machine Company Ltd who meet the requirements as
set out in the trustees report.

2. INVESTMENT INCOME
5.4.21 5.4.20

Rents received 57,155 61,879
Deposit account interest 1,325 1,534

58,480 63,413

Page 6 continued...



W M Llewellin Deceased

Notes to the Financial Statements − continued
for the Year Ended 5 April 2021

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5 April 2021 nor for the year ended
5 April 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2021 nor for the year ended 5 April 2020.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds
£

INCOME AND ENDOWMENTS FROM

Investment income 63,413

EXPENDITURE ON
Charitable activities
Pensions to former employees 61,068

NET INCOME 2,345

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

5. FIXED ASSET INVESTMENTS

MARKET VALUE
At 6 April 2020 and 5 April 2021

NET BOOK VALUE
At 5 April 2021

445,650

447,995

Unlisted
investments

£

2,949

2,949

At 5 April 2020 2,949

There were no investment assets outside the UK.

The above investments relate to 5,898 ordinary £1 shares at probate value in Llewellins Machine Company Ltd.

−
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W M Llewellin Deceased

Notes to the Financial Statements − continued
for the Year Ended 5 April 2021

6. INVESTMENT PROPERTY

FAIR VALUE
At 6 April 2020
and 5 April 2021

NET BOOK VALUE
At 5 April 2021

305,000

305,000

At 5 April 2020 305,000

Investment property is shown at its most recent valuation. Any aggregate gain or loss arising from changes in
market value is transferred to the Statement of Financial Activities.

The freehold properties were valued on 3rd July 2014 by an independent surveyor, D J Foley, a member of the
Royal Institution o f Chartered Surveyors at a market value of £305,000 and this valuation was used in the
accounts from 5 April 2014 onwards. The trustees consider any movement since July 2014 are not material.

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
5.4.21

Other debtors 592

8. MOVEMENT IN FUNDS

5.4.20

592

Net
movement At

At 6.4.20 in funds 5.4.21

Unrestricted funds
General fund 447,995 (2,788) 445,207

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

447,995 (2,788) 445,207

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds
General fund 58,480 (61,268) (2,788)

TOTAL FUNDS 58,480 (61,268) (2,788)

Page 8 continued...
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W M Llewellin Deceased

Notes to the Financial Statements − continued
for the Year Ended 5 April 2021

8. MOVEMENT IN FUNDS − continued

Comparatives for movement in funds

Net
movement At

At 6.4.19 in funds 5.4.20

Unrestricted funds
General fund 445,650 2,345 447,995

TOTAL FUNDS 445,650 2,345 447,995

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds
General fund 63,413 (61,068) 2,345

TOTAL FUNDS 63,413 (61,068) 2,345

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At

At 6.4.19 in funds 5.4.21

Unrestricted funds
General fund 445,650 (443) 445,207

TOTAL FUNDS 445,650 (443) 445,207

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming
resources

£

Resources
expended

£

Movement
in funds

£
Unrestricted funds
General fund 121,893 (122,336) (443)

TOTAL FUNDS 121,893 (122,336) (443)
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W M Llewellin Deceased

(

Notes to the Financial Statements − continued
for the Year Ended 5 April 2021

9. RELATED PARTY DISCLOSURES

A company, related due to the charity trustees also being directors of the company, owed £592 at the balance
sheet date (2020 − £592).
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W M Llewellin Deceased

Detailed Statement o f Financial Activities
for the Year Ended 5 April 2021

5.4.21 5.4.20

INCOME AND ENDOWMENTS

Investment income
Rents received 57,155 61,879
Deposit account interest 1,325 1,534

58,480 63,413

Total incoming resources 58,480 63,413

EXPENDITURE

Charitable activities
Pensions to former employees 61,268 61,068

Total resources expended 61,268 61,068

Net (expenditure)/income (2,788) 2,345

This page does not form part o f the statutory financial statements
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