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w c LEE',s RES-J]I_0*L'SE5

ReBort-ej.thq tg5!ees
try Cte Y-earEa.ded 30J!!ne 2023

Thr: fru:tees presei-"t theLr repori wrih the financial :iaierrrenrs o1 iire rharity firr the yeer enr:1er1 30 JL;rre 2il2_r. The lft:srees
have adopted the provisions of the Stater";rent cf Recornrnencied Practice {SORp} 'Accounting anci Reoorting hy Charities..

REFERENCE AND ADMINISTRATIVE DETAILS

ReE isie t e ci Cha rity r| urn be r

2*C452

?rincip*i oddress

1he Aimshouses are iccated ;t f',ics -l - f, Lee': Ccuil, IhcrnCiivr,r Larie, Vriiridieshart, Surrey Gr^j20 6DH.

C*rrespondent:

Mr fi<.'hin Bell, Trustee anci Trers'ire ;-, 'Fai'tlr;ilgj," 5now: Padciock, Windieshan-i,5urrey GU:C) 6Li-i

Trustees who strved the chsritv during ihe year iram i Julv 2a2z b 30 June la23

Two long-serving Trustees stepped ciown during the year - nantely Christopher Glanusk and Conrad Sturt both
alter r,-rar:y years of invaiuable service- Both their contrii:uticns r*iii be very nruch rnissgd.

lndependent Examiner

As ttrrnover exceedr f)\,CAfi, an exatl.iiira'iion i-s rsqi:!red anci Mrs llli Biden rval app+iiri-cc in .1,.;:rc 2Cig- 'ihi,
'1-rr;:tee: verballv agreed (jut cf Con-rn ttee di,rir-ig -iune 21J23 to reappoilt hel fcl tl-:e year enciing 3C Jurie 2C24.

STRUCTURT, GOVEBNANCE AND MANA6TMTNT

Governing document

l'hr: Trust was established on the rjeath of Wiiiiam Charles Lee on 15th cecember- i9-{{r, whereby a rijrx of almosi
15,C*0 was ieft io "€slabi;sh and r,aitrt;i;: not exceeding six almshouses fo;- egeii Frci:ler5ons beirigi per s,:iir
bcrnir-ror{if sucharenotavailab}e) residerrtsoftha.Parishof Winrilesharan,JValleylnci". In1938,the lru-stees
were gii'en ianrj in Tirornriowt't Lane, Windlesham and vrith the accun-:ulateci funds built six i-esthrru:r,.s in 194g.
sv 1977" tryith the cecease of some T!'ustees and increasing age of cthers. lhe Trust was vin,;aily administererl by
SoitcltoIs in LonCon, untii 1978 when the T!-usi v,/as varied by the Charity Commi:sion ro make provision for new
I'rust+es and for their" replacenient frorrl time io tirne- The 1978 provisions were re$iacecj b\, the Char.lty
Ccmmission's revised schenre, sealed,:n 27 Nov:t981, The Trusa is an unincorporaieli char;Iv.

Risk manag€ment

Ihe Tru:trie-c have a duty to iiielrtify ancj revietry the risks ta which the charity is exposeri an6 to ensure appropriaie ccntrols
are in place to proviCe reasonable essurance against fraud and error,

P*ge 3

Ccuncillor Mrs V M E Tedder Chairm:n Chobharn Parish Cortrrcii
I'li' l r€asurer
fu4rs I
Ccuncilior Miss E-i Iv4cGrath

It4r C Brdrve li

Coi-;ntiilor M;' L Brun: Chobham Parish Council
Cllr tu1r C Sturt/Vacancy Resigneci ft,'lay 202-l 'f 

BA !4lindiesham Parish Council
Vacarc'y To be appcinied \din c; it.:h,: rr !rir ;i:h Col-inrii
The LorrJ Glanusk/Vacar:cy aarinn--n i t.,', '',, )n )l 'rDA

rorrucry.u!i rJ-.



ACHIEVEMENT AND PERFORMANCE

Charitable activities

The charity manages the day-to-day running of W C Lee's Resthouses on a not-for-profit basis as shown by the
attached accounts. The Trustees aim to meet the needs of all residents. During the year there have been further
donations of f 192 (Nil received in 2021-22). The Valuation Office revised their recommended EFR (equivalent fair
rent), put into effect in autumn 2020, and have again increased this in both April 2022 and April 2023. During the
year there were no additional improvements. A regular dialogue continues with all residents, who seem generally
well satisfied with the service and standards of accommodation provided, and coped well during the Covid-19,
looking out for each other. The Trustees' independent quinquennial review in 2A21, is now being actioned as part
of the forward programmes of repairs and improvements.

The Trustees do not ascribe an investment monetary value of Lee's Court, Thorndown Lane, Windlesham, Surrey
in the Balance Sheet each year as it is a Permanent Endowment granted by the Trust Deed and the property may
not be sold by the Trustees.

FINANCIAL REVIEW

Reserves policy

The Trustees are required to provide annually separate reserves for dilapidation and improvements to the
properties at W C Lee's Resthouses and forthe well-being of the residents who are all retired persons. This policy
is being more than adequately achieved.

Principal funding sources

The principal funding source is the monthly maintenance contributions (MMC) paid by or on behalf of the
residents of the six units at the property. Following consultation in 2019 with the Valuation Office Agency (VOA),
the Trustees then resolved thatthe "value {of MMC) for each almshouse should be set at75%of the assessed
level of rent (EFR)for an equivalent property in the region" (29 April 20L9). VOA consultation this year resulted in
a3.1o/o rise in EFR and a 3.2% rise in the agreed MMC (increasing from f600 to f619 per month with effect from
October 2023).

Signed

Name: Robin G Bell
Treasurer and Trustee

28 July 2023

Approved by order of the board of Trustees on 5th Octob er 2A23 and signed on its behalf by:

Councillor Mrs V M E Tedder, Chairman
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lndependent Examiner's Report to the Trustees of the W C Lee's Resthouses

I report on the accounts of the Trust for the year ended 30tt' June 2023, which are set out on pages 6 - 9.

Respective responsibilities of trustees and examiner

The Charity's Trustees are responsible for the preparation of the accounts. The Charity's Trustees consider
that an audit is not required for this year under the Charity Act 2011 but that an independent examination
is needed, provided gross income is f25,000 or more.

It is my responsibility to

. examine the accounts under the Charity Act 2011-;

r to follow the procedures laid down in the general Directions given by the Charity Commission under
the Act; and

. to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the Charity and a

comparison of the accclunts presented with those records. it also includes consicieration of any unusual
items or disclosures in the accounts and seeking explanations from you as Trustees concerning any such
matters. The procedures undertaken do not provide allthe evidence that would be required in an audit
and consequently no opinion is given as to whether the accounts present a 'true and fair view' and the
report is limited to those matters set out in the statement belovu.

lndependent Examiner's statement

ln connection with my examination, no matter has corne to my attention:

(1) which gives me reasonable cause to belreve that in any material respect the requirernents:

. to keep accounting records in accordance with the Charity Act 2011"; and

. to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charity .Act 20L1

have not been met,

Signed:

Name: MrsJill Biden

Address: 8 Gainsborough Close, Camberley, Surrey GU15 3UE

I

t'-"
Date: ./... August 2023
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STATEMENT OF FINANCIAL ACTIVITY
For the year ended 30 June 2023

lncoming Resources

Residents' maintenance charge

Residents'fund

lnvestment income

Voluntary income - Donations

Total lncoming Resources

Resources Expended

Building costs

Admistrative expenses

On behalf of residents

Total Resources Expended

Net lncoming Resources

ADD: Unrealised gain on investments (net)

Surplus for the year

Reconciliation of Funds

Biought forward

Total Funds carried forward

Notes 2022-23

4t,\18
1,080

1,,455

192

f43,945

6,506

7,265
1,264

€15,035

28,809

80s

829,6L4

79,082

f108,696

2021-22

44,137

1,,447
'L,217

f42,807

L8,552
9,341
1 7qq

e29,L48

13,653

L,269

E14,922

66,191,

Q79,082

€f

2

3

4

5

BALANCE SHEET 30 June 2023

f

108,696

42,000

30 June 2022

36,581

42,501"

79,082

N/A

f79,082

Fixed Assets
lnvestmefits

Current Assets
Cash at Bank

Total Assets

[ESS: l-one-Term Liabilities

Almshouse Association loan to 2031, remaining balance

f
7

7

38,28V

70,409

Total Funds 8 f56,696

The Financial Statements were approved by the Trustees on 5th October 2023 and signed by the Chairman.

Signed

Mrs V M E Tedder, Chairman, date Sth October 2023

The notes on pages 7 to 8 form part of these Financial Statements
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NOTES TO THE FINANCIAL STATEMENTS

1 Accounting Policies
Accounting convention
The Financial Statements have been prepared under the historical cost convention, and on a

receipts and payments basis {section 133).

lncoming res0urces
All incoming resourcesare included on the Statement of Financial Activities when the charity is
legally entitled to the income and the amount can be quantified with reasonable accuracy.

Resources expended
Expenditure is accounted for on a cash paid basis and has been classified under headings that
aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings, they have been allocated to activities on a basis consistent with the use of resources.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of
Trustees"

Restricted funds can only be used for particular restricted purposes within the oLrjects of the
charity. Restrictlons arise when specified by the donor or when funds are raised for particular
restricled purposes.

2 Activities for Generating Funds

Receipts from Property
Residents' Contributions

7 lnvestments
Aecum Units M&G CAIF

Current Acccunt
Bank statement @ 30.6.23
LESS unpresented cheque {1)

2022-23
e

41 .118
'1,080

2021-22

€

44137

1,447

42.198 41,584

3 lnvestment lncome
M&GCAIF 1,455 1 ,217

4 Grants and Donations
Donations - Windlesham Fete L0 June 2023

5 Building Management Costs
Property iVl a intenance
Property lmprovements

6 Trustees' Remuneration and Benefits
There were no Trustees' expenses or remuneration paid for the year ended 30 lune 2A23.

192

6.506 18,552

Qty Unit price

360.05 100.2916
360.05 106.3369

30.6.23

38,287

30.6.22

36,110

s €
42,951

4CU

70,859

Cash Book Batance Reconciled 97a,409 E42,641

8 Total Funds
The Balance Sheet Final total (f66,696i has been adjusted to show the outstanding AA loan.

4'CI
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wc LEE'S RESTHOUSES

Detailed Statement of Financial Activities (not subiect to Examination)
for the Year Ended 30 lune 2023

30.6.23
t

INCOMING RESOURCES

30.6.22
f

Voluntary lncome
Dor:ations received

Activities for generating funds
lncome from Property
Res!dents' Contributions

lnvestment income

Total incoming resources

RESOURCES EXPENDED

lnvestment Management eosts
Property Maintenance

Ad m in istrative expenses
On behalf of Residents

Property lmprovements

Net lncoming Resources

Plusl unrealised investment gains (net)

FrNAL NET TNCOME

in Bell, Treasurer
28Jul-23

192

41,3.1"8 4A,87
1.08C i,447

@
1 3qq

E_43,945 f.42,90t

O. Cr..ro

a.zoQ

t.ta4

18.552

9.341
1,255

Total Resources qxper.lded before investment qains 15,036 29,149

28,809 13,653

805 1,269

829,614 t14,922

This page does not form part of the statutory Financiai statements
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