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THE NEW CHURCH
TRUSTEES' REPORT
FOR THE PERIOD ENDED 31 AUGUST 2025

The trustees present their annual report and financial statements for THE PERIOD ENDED 31 August 2025.

Structure, Governance and Management
Constitution

The New Church is a Charitable Incorporated Organisation (CIO) registered with the Charity Commission for England
and Wales (charity no. 1209783). It operates in accordance with its constitution and the Charities Act 2011.

Methods of Appointment or Election of Trustees

The board of trustees is responsible for the charity’s management and oversight. Trustees are appointed in line with
the constitution, and the board may co-opt additional trustees where this supports effective governance and
development.

Policies for Induction and Training of Trustees

New trustees receive an induction pack outlining legal duties, governance arrangements, decision-making processes,
and recent financial performance. Trustees are encouraged to undertake relevant external training, and Charity
Commission updates are circulated as issued.

Organisational Structure and Decision Making

Day-to-day operations are managed by the pastoral leadership team, while trustees set strategy and oversee
governance. Trustees are consulted on all material matters and meet regularly to review performance. The
constitution requires at least two formal meetings annually, with additional meetings held as needed.

Risk Management

Trustees have assessed the principal operational and financial risks faced by the charity. Mitigation includes
maintaining reserves, implementing financial controls, and establishing procedures to identify and manage risks.
Trustees are satisfied these measures provide effective protection against key risks.

Objectives and Activities
Charitable Objects

The charity’s object is the advancement of the Christian religion for public benefit, delivered through worship and
community engagement at its Charlton, London premises.

Public Benefit Statement

Trustees have had regard to Charity Commission guidance on public benefit. The charity provides open access
worship and a range of activities serving its congregation and the wider community, supporting individuals and
families, fostering spiritual growth, and assisting those in need.

Main Objectives for the Year
For THE PERIOD ENDED 31 August 2025, the charity’s principal objectives were:

. Advancing the Christian faith through worship, teaching, and discipleship
. Strengthening engagement with the Charlton community

. Expanding digital and online ministry

. Developing and supporting volunteers

. Providing financial and practical support to individuals, families, and partner charities
. Strategies Employed

. Regular services, prayer meetings, and pastoral gatherings

. Weekly ministry team meetings for planning and review

. Active social media and online engagement

. Financial support for missions, welfare, and partner organisations

. Structured training and development for volunteers
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Achievements and Performance
Review of the Year

The charity continued to grow and serve its community effectively in THE PERIOD ENDED 31 August 2025, its first full
financial year. Trustees acknowledge the commitment and generosity of members, volunteers, and supporters.

Regular Sunday services provided a consistent and welcoming environment for worship and fellowship. Ongoing
pastoral care included prayer support, counselling, marriage preparation, and practical assistance.

Worship and Teaching

Weekly services and midweek meetings formed the core of ministry, delivering Bible teaching, corporate prayer, and
worship. The pastoral team ensured meetings were accessible and meaningful to both new and existing attendees.

Community Outreach and Welfare

The charity maintained a strong focus on practical support, distributing £5,283 through missions giving, donations,
and welfare assistance. Trustees intend to expand this area of work.

Events and Special Activities

Special events, including conferences, worship gatherings, and teaching sessions, supported community engagement
and outreach. Investment in marketing helped broaden reach and attract new participants.

Volunteers

Volunteers supported key areas including hospitality, worship, administration, children’s ministry, and outreach. Their
contribution remains central to delivering the charity’s programmes.

Financial Review

Total income for THE PERIOD ENDED 31 August 2025 was £111,287, comprising £93,110 unrestricted funds and
£18,177 restricted funds.

Total expenditure was £108,613, including £107,959 on charitable activities and £654 of other expenses.

The charity generated a net surplus of £2,674 all relating to unrestricted funds. Restricted funds were fully applied in
accordance with their intended purposes.

At 3'1 August 2025, total funds were £2,674, represented by:

* Fixed assets: £4,000
* Cash at bank and in hand: £74
Creditors due within one year: £1,400

This results in net current liabilities of £1,326.

The trustees consider the financial performance for the year to be satisfactory given the charity’s early stage of
development and note that the majority of expenditure was applied directly to charitable activities.

Reserves Policy Free reserves comprise unrestricted funds not invested in fixed assets and available for general
use.

At 31 August 2025, the charity held unrestricted funds of £2,674, of which £4,000 is invested in fixed assets, resulting
in negative free reserves of £1,326.

The trustees recognise that this level of reserves is below their target and reflects the charity’s early stage of
development and investment in assets required to support operations.

The trustees aim to build free reserves to a level equivalent to 2-3 months of core operating expenditure in order to:

manage fluctuations in income,
meet short-term obligations, and
provide a contingency against unforeseen expenditure.

Principal Funding Sources

The charity’s principal funding source is voluntary income, including tithes, offerings, and donations from members
and supporters. Trustees recognise reliance on voluntary giving and encourage regular, sustainable contributions.

Statement of Trustees' Responsibilities

The trustees are responsible for preparina the annual report and financial statements in accordance with applicable
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The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of its incoming resources and
application of resources, including its income and expenditure, for that year. In preparing those financial statements,
the trustees are required to:

Select suitable accounting policies and apply them consistently.

Observe the methods and principles in the Charities SORP (FRS 102).

Make judgements and estimates that are reasonable and prudent.

State whether applicable accounting standards and statements of recommended practice have been followed,
subject to any material departures being disclosed and explained in the financial statements.

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and which enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008, and the provisions of the charity's
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

This report was approved by the trustees and signed on its behalf by:

Emmanuel Akinlaja
Chair

Ciate : 26 June 2026
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THE NEW CHURCH
INDEPENDENT EXAMINER'S REPORT
FOR THE PERIOD ENDED 31 AUGUST 2025

Independent Examiner’s Report to the Trustees of The New Church

| report to the Charity Trustees on my examination of the accounts of the charity for THE PERIOD ENDED 31 August
2025 which consists of the statement of financial activities,balance sheet and the related notes

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the requirements
of the Charities Act 2011 ('the Act')

| report in respect of my examination of the charity's accounts carried out under section 145 of the Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

The charity’s gross income exceeded £25,000 and | am qualified to undertake the examination by being a member of
a relevant professional body.

Independent Examiner's Statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination which gives me cause to believe that in, any material respect:

» the accounting records were not kept in accordance with section 130 of the Charities Act 2011; or

» the accounts did not accord with the accounting records; or

« the accounts did not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true
and fair’ view which is not a matter considered as part of an independent examination.

» | have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

S%MW
Name: Oluseye Mabogunje
for and on behalf of Intrachartered Ltd

Date: 26 June 2026
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THE NEW CHURCH
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE PERIOD ENDED 31 AUGUST 2025

Recommended categories by Notes Unrestricted funds Restricted funds  Total Funds 2025
activity £ £ £

Income and endowments from:

Donations and legacies 2 93,110.00 18,177.00 111,287.00

Total 93,110.00 18,177.00 111,287.00

Expenditure on:

Charitable activities 3 89,782.00 18,177.00 107,959.00
Other 5 654.00 - 654.00
Total 90,436.00 18,177.00 108,613.00
Net income 2,674.00 - 2,674.00
Net movement in funds 2,674.00 - 2,674.00

Reconciliation of funds:

Total funds brought forward - - -

Total funds carried forward 2,674.00 - 2,674.00
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THE NEW CHURCH

BALANCE SHEET

FOR THE PERIOD ENDED 31 AUGUST 2025

Recommended categories by activity

Fixed assets

Tangible assets

Total fixed assets
Current assets

Cash at bank and in hand

Total current assets

Creditors: amounts falling due within one year
Net current liabilities

Total net assets
Funds of the Charity

Unrestricted funds
Restricted funds
Endowment funds

Total funds

Notes

This report was approved by the trustees and signed on its behalf by

e

Emmanuel Akinl aja
Chair

Ciate : 26 June 2026
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£

4,000.00

4,000.00

74.00
74.00
1,400.00

(1,326.00)

2,674.00

2,674.00

2,674.00
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THE NEW CHURCH
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2025

Charity for The New Church is a Charitable Incorporated Organization (ClO) in Charity Commission for England and
Wales. The registered office is 107-115 Eastmoor Street, Charlton, London , SE7 8LX.

1. Accounting Policies

The principal accounting policies adopted by the Charity, which is a public benefit entity, in the preparation of the
accounts are as follows.

1.1 Basis of preparation

These accounts have been prepared under the historical cost convention, as modified by the inclusion of charitable
properties and fixed asset investments and investment properties at valuation.

These accounts have been prepared in accordance with “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019) - (Charities SORP (FRS
102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act
2011.

These accounts are presented in pounds sterling and rounded to the nearest pound.

1.2 Going concern

The Trustees have prepared financial projections, taking into consideration the current economic conditions and
have, at the time of approving these accounts, a reasonable expectation that the charity has adequate resources to
continue in operational existence for the foreseeable future. Thus they continue to adopt the going concern basis of
accounting in preparing the accounts.

1.3 Income from donations or grants

Income from donations and grants is recognised when the charity is entitled to the funds, the receipt is probable and
the amount can be measured reliably. For donations, this is usually on receipt. For grants, this is usually when a
formal o'er is made in writing. If a donation or grant contains terms and conditions outside of the charity’s control
which must be met before the charity is entitled to the funds, or if the donor specifies that the funds must be used in
future time periods, then the income is deferred.

1.4 Donated goods

Donated goods are measured at fair value (the amount for which the asset could be exchanged) unless impractical to
do so.

Gifts in kind for use by the charity are included in the SoFA as income from donations when receivable.
- a) Donated goods for distribution to beneficiaries

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those gifts
at the time of their receipt and they are recognised on receipt. In the reporting period in which the stocks are
distributed, they are recognised as an expense at the carrying amount of the stocks at distribution.

« b) Donated goods for resale

Donated goods for resale are measured at fair value on initial recognition, which is the expected proceeds from
sale less the expected costs of sale, and recognised in 'Income from other trading activities' with the corresponding
stock recognised in the balance sheet. On its sale the value of stock is charged against 'Income from other trading
activities' and the proceeds from sale are also recognised as 'Income from other trading activities'.

» c) Donated goods and services capitalised as Tangible fixed assets

Goods donated for on-going use by a charity in carrying out its activities are recognised as tangible fixed assets
with the corresponding gain recognised as income from donations within the SoFA.
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1.5 Expenditure

Expenditure is recognised when a present legal or constructive obligation exists at the balance sheet date as a result
of a past event, it is probable that a transfer of economic benefits will be required to settle the obligation, and the
amount can be estimated reliably. It is inclusive of VAT which cannot be recovered.

Direct costs are those costs which directly attribute to its activities. Wages and salaries are allocated to direct costs
based on an estimate of time spent on charitable activities by staff members.

Support costs include staff costs and are those which do not produce a direct output. Staff costs relate to specific
activities and this is reflected in the allocation of payroll costs based on the percentage of time spent.

All costs, including governance costs, are allocated between the expenditure categories of the charity on a basis
designed to reflect the use of the resource. Costs relating to a particular activity are charged directly; others are
apportioned on an appropriate basis.

Support costs and overheads have been calculated by allocating staff time to the level of involvement in the various
activities of the Charity.

1.6 Taxation

The organisation is a registered charity and has no liability to income tax or corporation tax on its charitable
activities during the year.

Value added tax is accounted for on an accruals basis.

1.7 Fund accounting

Unrestricted funds are those funds which are available for use at the discretion of the Trustees in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for particular purposes.

1.8 Tangible fixed assets

Tangible fixed assets, such as land and buildings, plant, vehicles and equipment, are held to provide an on-going
economic benefit to a charity through their contribution, directly or indirectly, to the provision of goods or services by
the charity.

Tangible fixed assets, other than freehold land, are stated at cost or valuation less depreciation and any provision for
impairment. Depreciation is provided at rates calculated to write off the cost or valuation of fixed assets, less their
estimated residual value, over their expected useful lives on the following basis:

Name Rate (%) Year Method

Fixtures, Fittings and Equipment 4 yrs Straight-line

2. Income from Donations and Legacies

Analysis Unrestricted funds Restricted funds Total funds 2025

£ £ £
SDeorr\\I?cts;j Goods, facilities and 3.315.00 i 3.315.00
Donations and gifts - Offering 46,815.00 10,139.00 56,954.00
Donations and gifts - Tithe 42,980.00 8,038.00 51,018.00
Total 93,110.00 18,177.00 111,287.00

Page 9 of 12



3. Expenditure on Charitable Activities

Analysis

Missions giving, other donations &

welfare

Premises costs

Travel Expenses (Ministry Related)

Cost of services
Advertising and marketing

Printing and stationery

Honorarium & Pastor's Allowance

Events
Total
Support Costs

4. Support Costs

Analysis

Support Costs

Equipment expensed
Postage/Couriers
Subscriptions

Equipment rental

Printing and stationery
Office & General Admin
Repairs & Maintenance
Computer & IT related costs
Governance Costs

Bank charges

Independent examiners fees

Accountants fees

5. Other Expenditure

Analysis

Unrestricted funds

Restricted funds

Total funds 2025

£ £ £
4,790.00 - 4,790.00
39,706.00 17,493.00 57,199.00
621.00 - 621.00
16,281.00 - 16,281.00
1,066.00 - 1,066.00
123.00 - 123.00
3,568.00 - 3,568.00
7,002.00 - 7,002.00
73,157.00 17,493.00 90,650.00
16,625.00 684.00 17,309.00
89,782.00 18,177.00 107,959.00

Fixtures, Fittings and Equipment - Depreciation Charge for the

Year

Total

Unrestricted funds

Total funds 2025
£

1,858.00
102.00
54.00
69.00
1,231.00
2,617.00
9,812.00
98.00

68.00
200.00
1,200.00

17,309.00

Total funds 2025

£ £
654.00 654.00
654.00 654.00
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6. Tangible Fixed Assets

6.1 Cost or valuation
At 28 August 2024
Additions

Disposals

Revaluations

Transfers

At 31 August 2025

6.2 Depreciation and impairments
At 28 August 2024

Charge for the year

Disposals

Revaluations

Transfers

At 31 August 2025

6.3 Net book value
At 28 August 2024

At 31 August 2025
7. Cash at bank and in hand
Analysis

Cash at bank and in hand
Total

8. Creditors: Amounts falling due within one year

Analysis of Creditors

Accruals and deferred income
Total
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Fixtures,
Fittings and
Equipment

£

4,654.00

4,654.00

654.00

654.00

4,000.00

Total funds 2025
£
74.00

74.00

Total funds 2025
£
1,400.00

1,400.00




9. Charity funds
9.1 Details of material funds held and movements during the CURRENT reporting period

. Fund balances carried
Income Expenditure

Fund names forward
£ £ £
Unrestricted funds
93,110.00 90,436.00 2,674.00
Restricted funds
18,177.00 18,177.00 -
Total 111,287.00 108,613.00 2,674.00
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