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KINGDOM BUSINESS BUILDERS 
REPORT OF THE TRUSTEES 

For The Year Ended 30 September 2025 
 
The trustees of the charity for the purposes of the Charities Act 2011, present their report with 
the financial statements of the charity for the year ended 30 September 2025. The trustees 
have adopted the provisions of Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

The CIO was incorporated on 08 July 2024 under the name Kingdom Business Builders 
(Charitable Incorporated Organisation) under the Charity Number 1209014. 

The object of the CIO is to advance such charitable purposes (according to the law of England 
and Wales) as the Trustees see fit from time to time ("the Objects"). Nothing in the constitution 
shall authorise an application of the property of the CIO for the purposes which are not 
charitable in accordance with Section 2 of the Charities Act 2011. 

Significant activities 

The Trustees meet regularly to select appropriate institutions to make donations to. The giving 
of these donations helps to achieve the objectives set out above. 

Public benefit 

In setting objectives and planning for activities, the Trustees have given due consideration to 
general guidance published by the Charity Commission relating to public benefit, including the 
guidance 'Public benefit: running a charity (PB2)'. 

Grant making 

The Trustees may at their discretion choose organisations to support. When deciding who to 
support, they follow the relevant clauses within the policy, including to ensure they are making 
donations in furtherance of the Objects. The Trustees ensure that any donations made are 
only for charitable purposes and recognise that not everything that benefits the public is 
necessarily charitable. 

The Trustees usually only award donations to organisations based in the United Kingdom that 
either: 

- are registered as charities with the Charity Commission for England and Wales (Charity 
Commission), the Office of the Scottish Charity Regulator and/or the Charity Commission for 
Northern Ireland; and/or  

- qualify as charities under the law of England and Wales, but are not required to register with 
the Charity Commission for England and Wales. 

The Trustees recognise that they are able to also provide donations to non-charitable 
organisations, provided the donations are to be used for charitable purposes only. If the 
Trustees are considering making a donation to a non-charitable organisation, they will  
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REPORT OF THE TRUSTEES 

For The Year Ended 30 September 2025 
 

consult the Charity Commission guidance as they recognise there are additional risks 
involved. 

The Trustees have ultimate responsibility for all donation-making decisions and for ensuring 
that all funds awarded are used to advance the Objects. 

The Trustees ensure that they consult the Charity Commission’s guidance on what charitable 
purposes are if they are in any doubt about whether a proposed donation is charitable. If the 
Trustees are in doubt following consulting the guidance, they take appropriate advice. If any 
doubt remains, they refrain from making the donation. 

The Trustees meet regularly to select appropriate institutions to make donations to. Donations 
are made without any commitment to future funding. 

Achievement and performance 

Charitable activities 

The CIO has made £383.99 (2024: £Nil) of charitable donations during the year and has 
continued to support a wide range of charitable causes.  

Financial review 

Financial position 

Total incoming resources for the year amount to £2001 (2024: £Nil) which includes monetary 
donations from the general public. Expenditure on charitable activities was £384 (2024: £Nil), 
with governance costs of £538 (2024: £Nil). The net movement in funds was a surplus of 
£1,079 (2024: £Nil) giving total funds carried forward of £1,079 (2024: £Nil) comprising entirely 
of unrestricted fund. 

Reserves policy 

The charity held unrestricted funds at the year-end of £1,079 (2024: £Nil). These reserves are 
considered adequate by the Trustees. In view of the nature of the charity, the trustees are 
satisfied that no formal level of reserves is required, as donations are only made when there 
are available funds, and the charity does not have any liabilities to make donations. The 
reserves (that is, the part of the charity's unrestricted funds that is freely available to spend on 
any of the charity's purposes) is £1,079. 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document 

The CIO is controlled by its governing document, the Constitution, dated 8 April 2024. 

Recruitment and appointment of new trustees 

The CIO shall comprise of at least three charity trustees appointed by a resolution passed at 
a properly convened meeting of the charity trustees for such a period as the charity trustees 
may determine. 
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REPORT OF THE TRUSTEES 

For The Year Ended 30 September 2025 
 

In selecting individuals for appointment as charity trustees, the charity trustees must have 
regard to the skills, knowledge and experience needed for the effective administration of the 
CIO. 

Risk management 

The trustees have a duty to identify and review the risks to which the charity is exposed and 
to ensure appropriate controls are in place to provide reasonable assurance against fraud and 
error. 

STATEMENT OF TRUSTEES' RESPONSIBILITIES 

The trustees of Kingdom Business Builders for the purposes of company law are responsible 
for preparing the Report of the Trustees and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice). 

Company law requires the trustees to prepare financial statements for each financial year 
which give a true and fair view of the state of affairs of the charity and of the incoming 
resources and application of resources, including the income and expenditure, of the charity 
for that period. In preparing those financial statements, the trustees are required to: 

- select suitable accounting policies and then apply them consistently; 

- observe the methods and principles in the Charity SORP; 

- make judgments and estimates that are reasonable and prudent; 

- prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the charity will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with 
reasonable accuracy at any time the financial position of the charity and to enable them to 
ensure that the financial statements comply with the Charity Act 2011. They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 

Currently, no independent examiner was engaged to review the financial statements because 
the income of the charity was below £25,000. 

Report of the trustees, approved by order of the board of trustees, on 2nd May 2026 and signed 
on the board's behalf by: 

  

  

................................................................. 

Oluwakemi Itomobo Poluyi  - Trustee 
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The notes form part of these financial statements 

Period

2025
08.07.2024 - 
30.09.2024

Unrestricted 
fund

Unrestricted 
fund

INCOME Note £ £

Donation and Legacies 3 2,001           -
Other Income - -

Total 2,001           -

EXPENDIITURE ON 
Charitable activities 4

Charitable Donations 384              -
Governance Costs 538              -

Total 922              -

NET INCOME/(EXPENDITURE) 1,079           -

RECONCILIATION OF FUNDS
Total funds brought forward - -

TOTAL FUNDS CARRIED FORWARD 1,079           -
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STATEMENT OF FINANCIAL POSITION 
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KINGDOM BUSINESS BUILDERS 
NOTES TO THE FINANCIAL STATEMENT 
For The Year Ended 30 September 2025 

1. STATUTORY INFORMATION 

Kingdom Business Builders is a charitable incorporated organisation registered in England 
and Wales. The registered office address is given in the charity information on page 1 of these 
financial statements. 

2. ACCOUNTING POLICIES 

Basis of preparing the financial statements 

The financial statements of the charitable company, which is a public benefit entity under FRS 
102, have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 
'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the 
Companies Act 2006. The financial statements have been prepared under the historical cost 
convention. 

Income recognition 

Donations 

Donations are recognised in the Statement of Financial Activities once the charity has 
entitlement to the funds, it is probable that the income will be received and the amount can be 
measured reliably. 

Gift Aid 

Income from HMRC tax reclaims are recognised in the Statement of Financial Activities when 
the charity has entitlement to the income, it is probable that the income will be received and 
the amount can be measured reliably. 

Expenditure 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits 
will be required in settlement and the amount of the obligation can be measured reliably. 
Expenditure is accounted for on an accruals basis and has been classified under headings 
that aggregate all cost related to the category. Where costs cannot be directly attributed to 
particular headings they have been allocated to activities on a basis consistent with the use of 
resources. 

Grants offered subject to conditions which have not been met at the year-end date are noted 
as a commitment but not accrued as expenditure. 

Taxation 

The charity is exempt from corporation tax on its charitable activities. 

Fund accounting 

Unrestricted funds can be used in accordance with the charitable objectives at the discretion 
of the trustees. 

Restricted funds can only be used for particular restricted purposes within the objects of the 
charity. Restrictions arise when specified by the donor or when funds are raised for particular 
restricted purposes. 
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KINGDOM BUSINESS BUILDERS 
NOTES TO THE FINANCIAL STATEMENT 
For The Year Ended 30 September 2025 

2. ACCOUNTING POLICIES - continued 

Fund accounting 

Further explanation of the nature and purpose of each fund is included in the notes to the 
financial statements. 

Grants payable 

Grants payable are recognised as expenditure in the Statement of Financial Activities when 
the charity has a constructive or legal obligation to make the payment, the payment is probable 
and the amount can be measured reliably. Grants are accounted for on an accruals basis. 

Debtors 

Debtors are included at the settlement amount due. Prepayments are valued at the amount 
prepaid. 

Cash and cash equivalents 

Cash and cash equivalents represents short-term highly liquid investments with a short 
maturity of three months or less from the date of opening of the deposit or similar account. 

Creditors and provisions 

Creditors and provisions are recognised where the charity as a present obligation arising from 
a past event that will probably result in the transfer of funds to a third party and the amount 
due to settle the obligation can be measured or estimated reliably. Creditors and provisions 
are recognised at their settlement amount. 

Going concern 

There are no material uncertainties about the charity's ability to continue as a going concern 
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