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Annual Report 

At the start of the financial year (1st April 2024) Dinas Powys Baptist Church was operating as 
an Excepted Charity but had taken the decision to convert to a Charitable Incorporated 
Organisation (CIO). This Charity was, therefore, registered in June 2024, with the intention of 
transferring all the assets, liabilities and activities of the Church from the Excepted Charity to 
the CIO. At the end of the year the transfer had not taken place, and this fact is reflected in 
the accounts. The transfer actually took place on 1st April 2025. 

Financial Review 

During the financial year the Church recorded a slight overspend of £1,200. This resulted in 
the Excepted Charity’s reserves reducing to £53,000. This was better than expected due to an 
unexpected gift of £10,000. The Church ended the 2024-25 financial year in a healthy financial 
position. It is therefore the view of the Trustees that the Charity will begin operations on 1st 
April 2025 as a going concern. 

The Trustees have established a Reserves Policy of a minimum of six months regular 
expenditure, to cover a drop in income. Over the next few years, the Church will need to 
increase its giving to meet the cost of employing a Minister. 

The accounts are presented on pages A1 to A2. 
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Statement of income and expenditure 
 

 
 

 
Income 

General 
funds 

Restricted 
funds 

Designated 
funds 

Total 
funds 

Total income 0 0 0 0 

Expenditure 
    

Total expenditure 0 0 0 0 

 
Balance sheet 

 
General 
funds 

Restricted 
funds 

Designated 
funds 

Total 
funds 

Opening balance 0 0 0 0 

Income 0 0 0 0 
Expenditure 0 0 0 0 

Closing balance 0 0 0 0 

 
Bank balances at 31st March 

Reserves account 0 
Current account 0 

Total 0 
 
 
 

 
 
 

Assets 

Assets and liabilities 
 
 

Total assets 0 
 

Liabilities  
 

Total liabilities 0 

 
Assets – Liabilities 0 
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