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TRUSTEES ANNUAL REPORT 2024/2025 

 
 
The Trustees have the pleasure in presenting this report with the financial statements for the year ended 31st March 
2025.  
 
Overview 

 
Galloways CIO (“the charity”) was incorporated on 17th May 2024 with the intention of transferring all assets and 
liabilities from Galloways Society for the Blind (Charity No. 526088) towards the latter stages of 2024/2025.  
 
However, the transfer commenced on the 1st April 2025. 
 

Accordingly, during the financial year from 17th May 2024 to 31st March 2025, the charity remained dormant. 
 
Objectives and Activities for Public Benefit 
 
The trustees confirm that they have referred to the Charity Commission for England and Wales guidance on public 
benefit when reviewing the charity’s strategic aims and objectives, and in planning future activities. 

 
The objects of the charity as set out in the governing document are: 
 
1) To relieve the disability of visually impaired persons.  
2) To provide facilities and services for the preservation of sight and to relieve the needs of persons who are 

visually impaired, by any means.  

3) To advance education and to raise awareness of the causes and effects of sight loss. The CIO operates 
primarily across Lancashire and Sefton. 

 
The charity endeavours to follow the objects, as set out in its Constitution, as the driving forces behind its decision 
making. 
 
Structure 
 

The charity is governed by its Constitution dated 17th May 2024. 

 

The charity is managed by its Board of Trustees with day-to-day management entrusted to the Chief Executive 

Officer. The Board of Trustees, Finance and Investment Subcommittee and Property Subcommittee meet every  

quarter (mirroring the financial year) to consider reports prepared by the Chief Executive Officer and Chief  

Operating Officer. 

 

The trustees listed in the charity details have been appointed in accordance with the constitution which states  

they shall consist of up to 12 competent persons. Apart from the first charity trustees, every trustee must be appointed 

for a term of three years by a resolution passed at a properly convened meeting of the charity trustees.  

 

In selecting individuals for appointment as appointed charity trustees, the charity trustees must have regard to the 

skills, knowledge and experience needed for the effective administration of the CIO.  

 

It is anticipated that the transfer of assets and liabilities from Galloways Society for the Blind (Charity No. 526088), 

which shares similar objectives, will be fully completed in the forthcoming financial year. Thereafter, a detailed annual 

report will be provided.  
 
Financial Review 
 

The charity did not trade during the year ended 31st March 2025. It received no income, incurred no expenditure, 

and therefore neither a surplus nor a deficit was generated during the period.  
 
Trustee and management personnel remuneration 
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Trustee terms technically commenced upon the date of the charity’s registration (17th May 2024) however, the charity 

did not employee any staff or volunteers during the financial year. 

 
Trustees’ responsibilities in relation to the financial statements 
 

The charity trustees are responsible for preparing a trustee’s report and financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice).  
 
The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements 
for each year which give a true and fair view of the state of affairs of the charity and of the incoming resources 

and application of resources of the charity for that period. In preparing these financial statements, the trustees are 
required to: 
 

• Select suitable accounting policies and then apply them consistently.  

• Observe the methods and principles in the Charities SORP. 

• Make judgements and estimates that are reasonable and prudent. 

• State whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and 

• Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity will continue in operation. 
 
The trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any time 
the financial position of the charity and enable them to ensure that the financial statements comply with the 
Charities Act 2022, the applicable Charities (Accounts and Reports) Regulations and the provisions of the Trust 

Deed. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
 
The trustees are responsible for the maintenance and integrity of the charity and financial information included in 
the charity’s website in accordance with legislation in the United Kingdom governing the preparation and 
dissemination of financial statements. 

 
 
Approved by the trustees on 17th November 2025 and signed on their behalf by: 
 
 
 

 
…………………………………………… 
S K Booth – Chair of Trustees 
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     Permanent   

  Unrestricted Investment Restricted Endowment 2025 2025 

  funds fund funds Funds Total Total 

  £ £ £ £ £ £ 

Income from:        

Donations and legacies  -    -  -  -  0 0 

Charitable activities - -    -   -   -  0 0 

Trading activities - -  -   -   -  0 0 

Fundraising activities - -  -   -   -  0 0 

Investment income - -  -   -   -  0 0 

        

Total income  -  -  - - 0 0 

        

Expenditure on:        

Charitable activities - - - - - 0 0 

Raising funds  - -  -   -   -  0 0 

Investment management  - - -  -  0 0 

        

Total expenditure  -  -  - - 0 0 

        

        

Net income/(expenditure) before       

other gains and losses -  -  - - 0 0 

        

        

Net gains on investments - - - - -  0 0 

        

Net income/(expenditure) 

for the year 

 

- - 

  

- 

 

-  0 

 

0 

        

Transfers between funds - - - - - 0 0 

        

 

Net movement in funds 

 

-    - 

 

- 

 

-  0 

 

0 

        

Total funds brought forward  -  - - - 0 0 

        

Total funds carried forward  - - - - 0 0 

              

        

 

 

 

 

 

 

 



GALLOWAYS CIO 
 
CHARITY BALANCE SHEET 
 
FOR THE YEAR ENDED 31ST MARCH 2025 

   

 

 

   2025 2025 2024 2024 

  Note £ £ £ £ 

Fixed assets       

Tangible assets    0   0 

Investments    0  0 

     0   0 

Current assets       

Debtors   0  0  

Cash at bank and in hand   0  0  

   0   0  

      

Creditors: amounts falling due within one year  0  0  

       

Net current assets    0  0 

       

Total assets less current liabilities   0  0 

       

Creditors: amounts falling due after more than 

one year 

 

 

  

- 

  

- 

       

Net assets    0  0 

       

       

Charity funds:       

Unrestricted funds    0  0 

Designated funds    0  0 

Investment funds    0    0 

Endowment funds    0  0 

Restricted funds    0  0 

       

Total funds    0  0 

       

       

 

 

 

 


