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FOSTAS maintains appropriate financial records in
accordance with Charity Commission guidance. A

structured spreadsheet is used to record all income,
expenditure, and event-related financial activity. This

provides a clear audit trail, including detailed breakdowns
of funds raised and costs incurred for each event,
supporting transparency and accountability in the

management of charitable funds.



FINANCIAL
CONTROLS AND
RECORD KEEPING

The majority of transactions are processed through FOSTAS’s bank account, ensuring that all income and
expenditure can be independently verified and reconciled against bank statements. 

Income is collected through controlled methods, including paying-in slips, online banking, and card payment
facilities. These arrangements reduce reliance on cash handling, thereby minimising financial risk and strengthening
the FOSTAS’s internal financial controls.

Where cash is received, procedures are in place to ensure that funds are counted, recorded, and banked promptly.
Segregation of duties is applied where practicable, with appropriate oversight and review undertaken by
designated committee members.

These processes ensure that the FOSTAS maintains proper accounting records, safeguards charitable assets, and
operates in line with good financial governance practices and Charity Commission expectations.



Total Income
72.5%

Total Expenditure
27.5%

FINANCIAL
PERFORMANCE

FOSTAS began the academic year with a balance of £24,484.52. During the
year, total income amounted to £9,514.61, while expenditure was £12,873.99. This
resulted in a closing balance of £21,125.14 at the end of the financial year.

The year included significant one-off expenditure, including a Nursery Wooden
Play Kitchen. Despite this investment, FOSTAS has maintained a strong
financial position.
Based on the current balance and projected income, approximately £12,459
has been allocated to priority projects for the next academic year 2025-2026
(see detailed breakdown in the relevant section of this report).

FOSTAS will continue to support a range of successful fundraising activities,
including Christmas card sales, the Christmas fair, and the summer fair,
alongside other initiatives, to sustain and grow fundraising income in the
coming year.
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