ATERES SEMINARY LONDON LTD

England & Wales - Charity number 1205888

Details
Status Registered
Legal form Charitable company
Company number 13516804
Registered 2023-11-24
Register View on the Charity Commission register
Contact
Address 16 Grangecourt Road
London
N16 5EG
Phone 02078468522
Email mail@ateresseminary.org
Activities

Objects: THE CHARITY'S OBJECTS (OBJECTS) ARE SPECIFICALLY RESTRICTED TO THE
FOLLOWING:TO ACT AS A RESOURCE FOR CHILDREN AND YOUNG PEOPLE UP TO THE AGE OF 25
IN THE UNITED KINGDOM BYPROVIDING ADVICE AND ASSISTANCE AND ORGANISING
PROGRAMMES OF PHYSICAL, EDUCATIONAL, AND OTHER ACTIVITIESAS A MEANS OF:(A)
ADVANCING IN LIFE AND HELPING YOUNG PEOPLE BY DEVELOPING THEIR SKILLS, CAPACITIES,
AND CAPABILITIES TOENABLE THEM TO PARTICIPATE IN SOCIETY AS INDEPENDENT, MATURE
AND RESPONSIBLE INDIVIDUALS.(B) ADVANCING EDUCATION.(C) RELIEVING UNEMPLOYMENT.(D)
PROVIDING RECREATIONAL AND LEISURE TIME ACTIVITY IN THE INTERESTS OF SOCIAL WELFARE
FOR PEOPLE LIVING INTHE AREA OF BENEFIT WHO HAVE NEED BY REASON OF THEIR YOUTH,
AGE, INFIRMITY OR DISABILITY, POVERTY OR SOCIALAND ECONOMIC CIRCUMSTANCES WITH A
VIEW TO IMPROVING THE CONDITIONS OF LIFE OF SUCH PERSONS

Activities: Promote and advance the education of young people and to develop their capabilities and skills
by the provision of training courses.Carrying out the above with a view to enabling them to enhance their
prospects of employment and conditions of life.Promote community participation in healthy recreation and
other leisure time occupation for young people to improve their conditions of life.
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Classification

* How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information
* What: Education/training

* Who: Children/young People, People Of A Particular Ethnic Or Racial Origin

Geography

* Throughout England

Finances

Period end Income Expenditure Assets Employees
2025-07-31 £303,915 £302,514 - -

2024-07-31 £107,956 £98,617 = =

Trustees

Name Role Appointed
MORDECHAI WEINBERG Chair 2021-07-19
JESSICA ZWIEBEL 2021-07-19

Leah Orzel 2021-07-19
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Ateres Seminary London Limited

Company No. 13516804

Trustees' Report For The Year Ended 31 July 2025

The trustees present their report and the financial statements for the year ended 31 July 2025.

Objectives and Activities

Aims and Objectives

The objectives of the charity are the to act as a resource for children and young people up to the age of 25 in the United
Kingdom by providing advice and assistance and organising programmes of physical, educational and other activities as a

means of;

e advancing in life and helping young people by developing their skills, capacities and capabilities to enable them to
participate in society as independent, mature and responsible individuals.

e advancing education.

e relieving unemployment.

e providing recreational and leisure time activity in the interests of social welfare for people living in the area of
benefit who have need by reason of their youth, age, infirmity or disability, poverty or social and economic
circumstances with a view to improving the conditions of life of such persons.

Public Benefit

The trustees confirm that they have given due regard the Charity Commission's guidance on public benefit.

The trustees confirm that they have complied with the requirements of Section 17 of the Charities Act 2011 to have due
regard to the Charity Commission’s guidance on public benefit.

Reference and Administrative Details

Trustees

Mrs Leah Orzel
Mr Mordechai Weinberg
Mrs Jessica Zwiebel

Charity Number
1205888

Company Number

13516804

Principal Address

16 Grangecourt Road
London
N16 5EG

Independent Examiner

Brindley Goldstein Limited
103 High Street

Waltham Cross

EN8 7AN
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Ateres Seminary London Limited
Trustees' Report (continued)
For The Year Ended 31 July 2025

Small Company Rules

This report has been prepared in accordance with the special provisions relating to companies subject to the small companies
regime within Part 15 of the Companies Act 2006.

The trustees' report was approved by the board of trustees and signed on its behalf by:

Mrs Leah Orzel

Trustee
21st May 2026
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Ateres Seminary London Limited
Independent Examiner's Report to the Trustees of Ateres Seminary London Limited
For The Year Ended 31 July 2025

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 July 2025.

Responsibilities and Basis of Report

As the charity trustees of the Company (and also its directors for the purposes of company law), you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (“the 2006 Act”).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are eligible for independent examination, I report in respect of my examination of your charity’s accounts as carried out under
section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination I have followed the Directions given by
the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent Examiner's Statement

Since the Company’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of
the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of The Institute of
Chartered Accountants in England and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination
giving me cause to believe:

. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

. the accounts do not accord with those records; or

. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of

Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

WN —

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Brindley Goldstein Limited

21st May 2026

103 High Street
Waltham Cross

EN8 7AN
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Ateres Seminary London Limited
Statement of Financial Activities (including Income and Expenditure Account)
For The Year Ended 31 July 2025

2025 2024
Unrestricted Unrestricted
funds funds
Notes £ £
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 71,290 33,806
Charitable activities:
Charitable activities 232,625 74,150
303,915 107,956
EXPENDITURE ON:
Charitable activities: 4
Charitable activities (302,514) (98,617)
NET INCOME 1,401 9,339
NET MOVEMENT IN FUNDS 1,401 9,339
RECONCILIATION OF FUNDS:
Total funds brought forward 9,339 -
TOTAL FUNDS CARRIED FORWARD 11 10,740 9,339

The notes on pages 6 to 9 form part of these financial statements.
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Ateres Seminary London Limited
Balance Sheet
As At 31 July 2025

2025 2024
Unrestricted Total
funds funds
Notes £ £
CURRENT ASSETS
Debtors 9 28,628 21,000
Cash at bank and in hand 13,030 631
41,658 21,631
Creditors: Amounts Falling Due Within One Year 10 (30,918) (12,292)
NET CURRENT ASSETS (LIABILITIES) 10,740 9,339
TOTAL ASSETS LESS CURRENT LIABILITIES 10,740 9,339
NET ASSETS 10,740 9,339
FUNDS OF THE CHARITY
Unrestricted Funds 10,740 9,339
TOTAL FUNDS 11 10,740 9,339

For the year ending 31 July 2025 the charitable company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

On behalf of the board

Mrs Leah Orzel

Trustee
21st May 2026

The notes on pages 6 to 9 form part of these financial statements.
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Ateres Seminary London Limited
Notes to the Financial Statements
For The Year Ended 31 July 2025

1. General Information

Ateres Seminary London Limited is a company limited by guarantee, incorporated in England & Wales, registered number
13516804 and registered charity number 1205888. The registered office is .

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)", Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland" and the Companies Act 2006.

The charitable company is a Public Benefit Entity as defined by FRS 102.
2.2. Incoming Resources

All incoming resources are included in the statement of financial activities when entitlement has passed to the charity;
it is probable that the economic benefits associated with the transaction will flow to the charity and the amount can be
reliably measured. The following specific policies are applied to particular categories of income:

e income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is
probable and its amount can be measured reliably.

e legacy income is recognised when receipt is probable and entitlement is established.

e income from donated goods is measured at the fair value of the goods unless this is impractical to measure
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated
facilities and services are recognised in the accounts when received if the value can be reliably measured. No
amounts are included for the contribution of general volunteers.

e income from contracts for the supply of services is recognised with the delivery of the contracted service. This
is classified as unrestricted funds unless there is a contractual requirement for it to be spent on a particular
purpose and returned if unspent, in which case it may be regarded as restricted.

2.3. Resources Expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

e expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable trading

activities, and the sale of donated goods.

e expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further
its charitable aims for the benefit of its beneficiaries, including those support costs and costs relating to the
governance of the charity apportioned to charitable activities.

e other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs are apportioned between the activities they contribute to on
a reasonable, justifiable and consistent basis.

2.4. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses.
Depreciation is provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value,
over their expected useful lives on the following bases:

Fixtures & Fittings 10% Straight Line Basis
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Ateres Seminary London Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2025

2.5. Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks,
other short-term highly liquid investments that mature in no more than three months from the date of acquisition and
are readily convertible to a known amount of cash with insignificant risk of change in value, and bank overdrafts.

3. Income from Donations and Legacies

Donations and gifts

4. Analysis of Expenditure

Charitable activities

Charitable activities

5. Support Costs

Employee costs
Premises expenses
General administration
Governance costs

Employee costs
Premises expenses
General administration
Governance costs

Page 7

2025 2024
Unrestricted Unrestricted
funds funds
£ £
71,290 33,806
2025
Activities Support
undertaken costs
directly (see note 5) Total
£ £ £
214,243 88,271 302,514
2024
Activities Support
undertaken costs
directly (see note 5) Total
£ £ £
64,660 33,957 98,617
2025
Charitable
activities
£
7,237
16,553
63,041
1,440
88,271
2024
Charitable
activities
£
1,337
10,233
20,947
1,440
33,957



Ateres Seminary London Limited

Notes to the Financial Statements (continued)

For The Year Ended 31 July 2025

6. Independent Examiner's Remuneration

Independent examination of the financial statements

7. Staff Costs

Staff costs were as follows:

Wages and salaries

2025 2024
£ £
1,440 1,440
2025 2024
£ £
78,226 18,276

No employees received employee benefits (excluding employer pension costs) for the reporting period of more than £60,000.

8. Average Number of Employees

Average number of employees during the year was: 10 (2024: 4)

9. Debtors

Due within one year
Other debtors

10. Creditors: Amounts Falling Due Within One Year

Trade creditors

Other creditors

Taxation and social security
Accruals and deferred income

11. Movement in Funds

Unrestricted funds
General:
General unrestricted fund

Total funds

2025 2024
£ £
28,628 21,000
2025 2024
£ £
1,764 -
26,877 10,767
837 85
1,440 1,440
30,918 12,292
As at 1 As at 31 July
August 2024 Income Expenditure 2025
£ £ £ £
9,339 303,915 (302,514) 10,740
9,339 303,915 (302,514) 10,740
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Ateres Seminary London Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2025

As at 1 As at 31 July
August 2023 Income Expenditure 2024
£ £ £ £
Unrestricted funds
General:
General unrestricted fund - 107,956 (98,617) 9,339
- 107,956 (98,617) 9,339

Total funds

12. Transactions with Trustees

None of the trustees received any remuneration or any other benefits from an employment with the charity or a related entity
during the current or previous year.

No trustee expenses have been incurred.

13. Related Party Disclosures

There have been no related party transactions in the reporting period that require disclosure.

14. Company limited by guarantee

The company is limited by guarantee and has no share capital.

Every member of the company undertakes to contribute to the assets of the company, in the event of a winding up, such an
amount as may be required not exceeding £1.
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Ateres Seminary London Limited
Detailed Statement of Financial Activities (including Income and Expenditure Account)
For The Year Ended 31 July 2025

INCOME AND ENDOWMENTS FROM:

Donations and legacies

Donations and gifts

Charitable Activities:
Charitable activities
Income from charitable activities

EXPENDITURE ON:
Charitable Activities:
Charitable activities

Courses.

Events.

Lectures.

Trips.

Wages and salaries

Other courses

Food and entertainment

Light and heat

Cleaning

Computer and IT repairs and maintenance
Repairs, renewals and maintenance
Insurance

Printing, postage and stationery
Transportation costs
Telecommunications

Legal and professional fees
Subscriptions

Bank charges

Other office costs

Sundry expenses

Safety certificates
Administration charges
Independent examiner's fees

NET INCOME

2025 2024

Total Total

funds funds

£ £

71,290 33,806
71,290 33,806
232,625 74,150
232,625 74,150
303,915 107,956
(36,422) (5,861)
(20,347) (8,217)
(40,725) (16,219)
(38,523) (16,087)
(78,226) (18,276)
(648) (29)
(6,589) (1,308)
(13,437) (4,968)
(3,116) (5,265)
(851) (203)
(8,109) (2,001)
(98) -
(893) (2,455)
(10,523) (1,535)
(3,188) (1,661)
- (1,976)
(25) (453)
(1,146) (727)
(5,827) 7,654
- (8,282)
(1,824) (1,608)
(30,557) (7,700)
(1,440) (1,440)
(302,514) (98,617)
(302,514) (98,617)
1,401 9,339
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Ateres Seminary London Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 July 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 July 2024.
Reference and administrative details
Registered charity name Ateres Seminary London Limited
Charity registration number 1205888
Company registration number 13516804
Principal office and registered 103 High Street
office Waltham Cross
Hertfordshire
EN8 7AN

The trustees

Mr M.Z Weinberg

Mrs J Zwiebel

Mrs L Orzel
Company secretary Ateres Seminary London Limited
Independent examiner Charles Goldstein FCA

103 High Street
Waltham Cross
Herts

EN8 7AN

Structure, governance and management

The charity was constituted Deed of Trust dated 14 February 2022.

The day-to-day affairs of the company are administered by the trustees. It is not the intention of the
trustees to appoint any new trustees. Should the situation change in the future, the trustees will apply
suitable recruitment induction and training procedures

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.




Ateres Seminary London Limited

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2024

Objectives and activities

The objectives of the charity are the to act as a resource for children and young.p.eople up to the agef
of 25 in the United Kingdom by providing advice and assistance and organising programmes 0
ical, educational and other activities as a means of. . N
phvsies . advancing in life and helping young people by developing their skills, capacities gnd
capabilities to enable them to participate in society as independent, mature and responsible
individuals.
. advancing education.
. relieving unemployment.
. providing recreational and leisure time activity in the interests of social welfare for peqple
living in the area of benefit who have need by reason of their youth, age, infirmity or disability,
poverty or social and economic circumstances with a view to improving the conditions of life of
such persons

The trustees confirm that they have given due regard the Charity Commission's guidance on public
benefit.

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.

Achievements and performance

The trustees are satisfied with the results for the year
Incoming resources for the year were £107,956.
Charitable expenditure for the year was £98,617.

Financial review

The trustees retain reserves as necessary and where appropriate, consolidate funds in order to
finance the operation of the Charity, and to make payments as appropriate.

Reserves policy

The trustees ensure that the charity has sufficient reserves to cover anticipated outgoings, In addition
the trustees have received undertakings from local supporters to cover any deficit should such
occasion arise. Reserves at the year end were a surplus of £9,339.

Plans for future periods

The trustees anticipate that the charity will continue on a similar basis in the foreseeable future subject
to satisfactory income and there are no plans for any major changes.

The trustees' annual report and the strategic report were approved on 28 May 2025 and signed on
behalf of the board of trustees by:

Mrs L. Orzel
Trustee
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Ateres Seminary London Limited
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Ateres Seminary London
Limited

Year ended 31 July 2024

| report to the trustees on my examination of the financial statements of Ateres Seminary London
Limited ('the charity') for the year ended 31 July 2024.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Charles Goldstein FCA
Independent Examiner

103 High Street
Waltham Cross
Herts

EN8 7AN

28 May 2025




Ateres Seminary London Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 July 2024

2024
Unrestricted
funds Total funds
Note £ £

Income and endowments
Donations and legacies 5 33,806 33,806
Charitable activities 6 74,150 74,150
Total income 107,956 107,956
Expenditure
Expenditure on charitable activities 7,8 98,617 98,617
Total expenditure 98,617 98,617
Net income and net movement in funds 9,339 9,339
Reconciliation of funds
Total funds brought forward - -
Total funds carried forward 9,339 9,339

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 7 to 12 form part of these financial statements.




Ateres Seminary London Limited
Company Limited by Guarantee
Statement of Financial Position

31 July 2024

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Net assets

Funds of the charity
Unrestricted funds

Total charity funds

For the year ending 31 July 2024 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476,

@ The directors acknowledge their responsibilities for complying with the requirements of the Act

Note

12

13

14

with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 28
May 2025, and are signed on behalf of the board by:

Mrs L. Orzel
Trustee

The notes on pages 7 to 12 form part of these financial statements.

2024
£

21,000
631

21,631
12,292

9,339

9,339

9,339

9,339

9,339




Ateres Seminary London Limited
Company Limited by Guarantee
Statement of Cash Flows

Year ended 31 July 2024

Cash flows from operating activities
Net income

Adjustments for:
Accrued expenses

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Net cash from operating activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The notes on pages 7 to 12 form part of these financial statements.

2024
9,339
1,440

(21,000)
10,852

631
631




Ateres Seminary London Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2024

1. General information
The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is 103 High Street, Waltham Cross, Hertfordshire, EN8 7AN.

2. Statement of compliance
These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.
Disclosure exemptions
Disclosures in respect of financial instruments have not been presented.
Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




Ateres Seminary London Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

3.

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.




Ateres Seminary London Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

3.

Accounting policies (continued)
Financial instruments (continued)

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

The company is limited by guarantee and has no share capital. Every member of the company
undertakes to contribute to the assets of the company, in the event of a winding up, such an
amount as may be required not exceeding £1.

Donations and legacies

Unrestricted Total Funds

Funds 2024
£ £
Donations
Donations 33,806 33,806




Ateres Seminary London Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

6. Charitable activities

Unrestricted Total Funds

Funds 2024
£ £
Income from charitable activities 74,150 74,150

7. Expenditure on charitable activities by fund type

Unrestricted Total Funds

Funds 2024
£ £
Charitable activities 97,177 97,177
Support costs 1,440 1,440
98,617 98,617
8. Expenditure on charitable activities by activity type
Activities
undertaken Support Total funds
directly costs 2024
£ £ £
Charitable activities 97,177 - 97,177
Governance costs - 1,440 1,440
97,179 1,440 98,617
9. Independent examination fees
2024
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,440

10. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

2024

£
Wages and salaries 18,276

The average head count of employees during the year was 4. The average number of full-time
equivalent employees during the year is analysed as follows:
2024

No.
Number of staff

R
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Ateres Seminary London Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024

10. Staff costs (continued)
No employee received employee benefits of more than £60,000 during the year (2023: Nil).
11. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustees expenses have been incurred.

12. Debtors
2024
£
Other debtors 21,000
13. Creditors: amounts falling due within one year
2024
£
Accruals and deferred income 1,440
Social security and other taxes 85
Other creditors 10,767
12,292
14. Analysis of charitable funds
Unrestricted funds
At
1 August 202 At
3 Income Expenditure 31 July 2024
£ £ £ £
General funds - 107,956 (98,617) 9,339
15. Analysis of net assets between funds
Unrestricted Total Funds
Funds 2024
£ £
Current assets 21,631 21,631
Creditors less than 1 year (12,292) (12,292)
Net assets 9,339 9,339
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Ateres Seminary London Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024

16. Analysis of changes in net debt

At At
1 Aug 2023 Cash flows 31 Jul 2024
£ £ £
Cash at bank and in hand —

631 631

12



	Summary
	Accounts - 2025-07-31
	Accounts - 2024-07-31

