THE G . F SMITH & SON CHARITABLE
FOUNDATION

England & Wales - Charity number 1205857

Details
Status Registered
Legal form ClO
Registered 2023-11-22
Register View on the Charity Commission register
Contact
Address G F Smith &amp; Son (London) Ltd
Lockwood Street
Hull
HU2 OHL
Phone 01482323502
Email charitabletrust@gfsmith.com
Activities

Objects: THE OBJECTS OF THE CIO ARE TO: (A) ADVANCE SUCH CHARITABLE PURPOSES
(ACCORDING TO THE LAW OF ENGLAND AND WALES) AS THE TRUSTEES SEE FIT FROM TIME TO
TIME IN PARTICULAR BUT NOT LIMITED TO PROMOTING AND SUPPORTING BY WAY OF THE
MAKING OF GRANTS OF MONEY AND OTHERWISE SUCH CHARITABLE PURPOSE OR PURPOSES
AND SUCH CHARITABLE ORGANISATIONS (BEING PURPOSES AND ORGANISATIONS WHICH ARE
EXCLUSIVELY CHARITABLE ACCORDING TO THE LAWS OF ENGLAND AND WALES) AS THE
TRUSTEES OF THE CIO SHALL FROM TIME TO TIME DECIDE PROVIDING THAT THE GRANTS AND
OTHER FORMS OF ASSISTANCE SHALL BE MADE IN PARTICULAR BUT NOT EXCLUSIVELY TO
ORGANISATIONS OPERATING FROM AND INDIVIDUALS RESIDENT IN THE CITY OF KINGSTON
UPON HULL OR THE EAST RIDING OF YORKSHIRE LOCAL AUTHORITY AREAS; AND (B) PROVIDE
ASSISTANCE AS A MEANS OF THE ESTABLISHMENT IN LIFE OF YOUNG PEOPLE IN THE UNITED
KINGDOM, (MEANING ENGLAND, WALES, SCOTLAND AND NORTHERN IRELAND) IN PARTICULAR BY
MAKING GRANTS FOR THE PROVISION OF TOOLS OF TRADE, EQUIPMENT, MATERIALS AND
VOCATIONAL TRAINING WHERE SUCH PERSONS ARE WISHING TO ENTER A GRAPHIC DESIGN OR
VISUAL ARTS RELATED PROFESSION.
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Classification

How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space, Provides Advocacy/advice/information

What: General Charitable Purposes, Education/training, Disability, The Prevention Or Relief Of Poverty,
Other Charitable Purposes

Who: Children/young People, The General Public/mankind

Geography

* Northern Ireland
* Scotland

* Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-10-31 £39,914 £0 - -

Trustees

Name Appointed

Gareth Sheekey Chair
Benjamin James Watkinson

Charlotte Diaz

Gareth David Andrew Powell

Vanessa Fletcher
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THE G . F SMITH & SON CHARITABLE FOUNDATION
TRUSTEES' ANNUAL REPORT
PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024

The frustees present their report and the unaudited financial statfements of the charity for the
period ended 31 October 2024.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name The G . F Smith & Son Charitable Foundation
Charity registration number 1205857

Principal office G F Smith & Son (London) Ltd
Lockwood Street
Hull
HU2 OHL

THE TRUSTEES

G Sheekey

V Fletcher

G D A Powell
C Diaz

B J Watkinson

Independent examiner Adrian Carroll of Townends Accountants LLP
Carlisle Street
Goole
East Riding of Yorkshire
DN14 5DX

STRUCTURE, GOVERNANCE AND MANAGEMENT

The G . F Smith & Son Charitable Foundation is a charitable incorporated organisation
registered with the Charity Commission in England and Wales under charity number 1205857.
It was registered on 22 November 2023.

The charity is managed by a committee of Trustees, who are appointed as detailed in the
governance document.

The frustees have examined the maijor risks fo which the charity is exposed, in particular those
related to the operations and finances of the Trust, and are satisfied that systems are in place
to mitigate the exposure to these major risks.



THE G . F SMITH & SON CHARITABLE FOUNDATION
TRUSTEES' ANNUAL REPORT (continued)

PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024
OBJECTIVES AND ACTIVITIES

The charity's principal objective is to advance charitable purposes, with a particular focus on
supporting individuals and charitable organisations operafing within the City of Kingston upon
Hull and the East Riding of Yorkshire local authority areas. This is primarily achieved through

the awarding of grants and other forms of assistance that further charitable aims in the local
community.

In addition, the charity is committed to supporting young people across the United Kingdom
in the design or visual arts sectors. To this end, grants may be awarded fo provide tools of
frade, equipment, materials, or access to vocational fraining, thereby helping beneficiaries
take meaningful steps in the creative sector.

In reviewing our aims and objectives and planning future activities, the trustees have given
due consideration tfo the Charity Commission's general guidance on public benefit. This
ensures that all activities undertaken continue to provide clear and demonstrable benefit to
the public in line with our charitable purpose.

ACHIEVEMENTS AND PERFORMANCE
The charity was registered on 22 November 2023.

As this is the first reporting period, the charity is working towards their objectives and are
confident to meet these in their future activities. Charitable activities officially commenced
on 1 November 2024.

FINANCIAL REVIEW

Donations for the period are £39,214, which is included in the unrestricted reserves balance
on the statement of financial position at 31 October 2024. The frustees are confident to use
the reserves to help achieve the charities objectives.

PLANS FOR FUTURE PERIODS

Over the coming year, the frustees will continue to focus on supporting charitable initiatives
and individuals within the City of Kingston upon Hull and the East Riding of Yorkshire, in line
with the charity's core objectives. We will seek to identify and fund projects that deliver clear
public benefit, particularly those addressing local social, educational, and cultural needs.

The trustees also plan fo further develop our support for young people across the UK who wish
to pursue careers in graphic design or the visual arts. This will include continued provisicn of
grants for equipment, materials, and vocational training. as well as exploring opportunities to
partner with relevant organisations, educational institutions, or training providers to maximise
impact.

Additionally, the frustees infend to review the charity's grant-making criteria and processes to
ensure they remain accessible, transparent, and aligned with our charitable purposes.
Consideration will also be given to how we can raise the charity's profile locally to increase
awareness of available support and encourage high-quality applications.

Throughout the year, the tfrustees will continue to have regard to the Charity Commission's
guidance on public benefit and to ensure that all activities and decisions contribute
meaningfully fo our mission and the long-term sustainability of the charity.



THE G . F SMITH & SON CHARITABLE FOUNDATION
TRUSTEES' ANNUAL REPORT (continued)
PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024
FUNDS HELD AS CUSTODIAN TRUSTEE
STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees Annual Report and the financial
statements in accordance with applicable law and regulations and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charifies in England and Wales requires the Trustees fo prepare
financial statements for each financial year which give a frue and fair view of the state of
affairs of the charity and of the incoming resources and application of resources of the
charity for that period. In preparing these financial statements, the Trustees are required to:

-select suitable accounting policies and then apply them consistently;
-observe the methods and principles in the Charities SORP;
‘make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with
reasonable accuracy at any time the financial position of the charity and enable them fo
ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the frust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The tfrustees' annual report was approved on 2% is25. and sighed on behalf of the
board of frustees by:

i

G Sheekey
Trustee



THE G . F SMITH & SON CHARITABLE FOUNDATION

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE G . F SMITH & SON CHARITABLE
FOUNDATION

PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024

| report to the trustees on my examination of the financial statements of The G . F Smith & Son
Charitable Foundation ('the charity') for the period ended 31 October 2024,

RESPONSIBILITIES AND BASIS OF REPORT

As the frustees of the charity you are responsible for the preparation of the financial
statements in accordance with the requirements of the Charities Act 2011 ('the Act’).

| report in respect of my examination of the charity's financial statements carried out under
section 145 of the 2011 Act and in carrying out my examination | have followed all the
applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

INDEPENDENT EXAMINER'S STATEMENT

| have completed my examination. | confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any material
respect:

1. accounting records were not kept in respect of the charity as required by section
130 of the Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements
concerning the form and content of accounts set out in the Charities (Accounts
and Reports) Regulations 2008 other than any requirement that the accounts give a
‘frue and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the
examination tfo which aftention should be drawn in this report in order to enable a proper
understanging/of the accounts to be reached.

Adrich Carroll of Townends Accountants LLP
Independent Examiner

Carlisle Street

Goole

East Riding of Yorkshire
DN14 5DX
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THE G . F SMITH & SON CHARITABLE FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES

PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024

Period from 22 Nov 23 to
310ct24
Unrestricted
funds Total funds
Note £ £
Income and endowments
Donations and legacies 4 39,914 39,914
Total income 39,214 39,914
Net income and net movement in funds 39,914 39.914
Reconciliation of funds
Total funds brought forward - -
Total funds carried forward 39,914 39,914

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing acfivities.

The notes on pages 7 to 8 form part of these financial statements.

-



THE G . F SMITH & SON CHARITABLE FOUNDATION
STATEMENT OF FINANCIAL POSITION

31 OCTOBER 2024

310ct 24
Note £ £

CURRENT ASSETS
Cash at bank and in hand 39,914
NET CURRENT ASSETS 39,914
TOTAL ASSETS LESS CURRENT LIABILITIES 39.914
FUNDS OF THE CHARITY
Unrestricted funds 39,914
Total charity funds 7 39,914

These financial statements were approved by the board of trustees and authorised for issue
on . .L4%1% )25 and are signed on behalf of the board by:

/1

G Sheekey
Trustee

The notes on pages 7 to 8 form part of these financial statements.
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THE G . F SMITH & SON CHARITABLE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024

GENERAL INFORMATION

The charity is a public benefit entity and a charitable incorporated organisation
registered with the Charity Commission in England and Wales. The address of the
principle office is G F Smith & Son (London) Ltd, Lockwood Street, Hull, HUZ OHL.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland’, the
Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

ACCOUNTING POLICIES

(a) Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by
the revaluation of certain financial assets measured at fair value through income or

expenditure.

The financial statements are prepared in sterling, which is the functional currency of the
enfity.

The charity registered on 22 November 2023. As a result the financial statements have
been prepared for the period 22 November 2023 to 31 October 2024. There is no
comparative to report.

(b) Going concern

The Trustees have prepared these financial statements on a going concern basis.

There are no material uncertainties about the charity's ability o continue.

(c) Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of
the charity's purposes.

Restricted funds are subjected to restrictions on their expenditure declared by the donor
or through the terms of an appeal.

(d) Incoming resources

All income is included in the statement of financial activities when entitlement has
passed to the charity, it is probable that the economic benefits asscciated with the
transaction will flow to the charity and the amount can be reliably measured. The
following specific policies are applied to particular categories of income:

- income from donations or grants is recognised when there is evidence of entitlement to
the gift, receipt is probable and its amount can be measured reliably.



THE G . F SMITH & SON CHARITABLE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS (continued)
PERIOD FROM 22 NOVEMBER 2023 TO 31 OCTOBER 2024
ACCOUNTING POLICIES (continued)
(e) Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure

includes any VAT which cannot be fully recovered, and is classified under headings of
the statement of financial activities.

Liabilities are recognised as expenditure as soon as there is a legal or constructive
obligation committing the charity to that expenditure, it is probable that settlement will
be required and the amount of obligation can be measured reliably.

DONATIONS AND LEGACIES

Unrestricted Total Funds

Funds 2024
£ £
DONATIONS
Donations 39,914 39,914

INDEPENDENT EXAMINATION FEES
The independent examination fee is borne by a related entity.
TRUSTEE REMUNERATION AND EXPENSES

No remuneration, expenses or other benefits from employment with the charity or a
related enfity were received by the trustees.

ANALYSIS OF CHARITABLE FUNDS

Unrestricted funds

At At
22 Novembe 31 October 2
r 2023 Income 024
£ £ £
General funds 39,914 39.914

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted Total Funds

Funds 2024
£ £
Current assets 39,914 39,914
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